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NOTICE TO THE MARKET

Saraiva S.A. Livreiros Editores (BM&FBOVESPA: SLED4), hereby discloses to the
market the communication received from its shareholder GWI Asset Management
S.A., located at Av. Brigadeiro Faria Lima, 3900, 6° andar, conj. 602 — Sdo Paulo/SP,
(“Investor”), pursuant to Article 12 of CVM Instruction 358/02, as follows:

The Investor purchased 3,802,500 (three million eight hundred two thousand five
hundred) preferred shares issued by the Company, reaching a relevant stake of
20.04% of Saraiva’'s 18,973,810 (eighteen million nine hundred seventy-three thousand
eight hundred ten) preferred shares on November 27, 2015.

This is a minority investment that does not change the Company’s corporate control or
the management structure.

For additional information, please contact Saraiva’s Investor Relations Area.

Sao Paulo, December 4, 2015.

JORGE SARAIVA NETO

Chief Executive Officer and Director of Investor Relations

About Saraiva

Saraiva, a Company focused on education, culture and entertainment, is present in all phases of its clients’ lives. The
Company operates through a multi-channel concept, offering a wide range of products and services. The Company
conducts its e-commerce business through the site Saraiva.com.br, whose operations are fully integrated with those of
the physical stores, and Saraiva has a presence throughout the entire country. Saraiva also publishes and delivers
content, focused primarily on the education segment, in print and digital form and through its Learning Systems, serving
pre-school through college levels, in addition to its technical and professional content.
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ASSET MANAGEMENT

Séao Paulo, 03 de dezembro de 2015.

A
Saraiva S.A. Livreiros Editores

Rua Henrique Schaumann, 270, 4° andar, sala 10
Sdo Paulo — SP

A/C: Luciana Doria Wilson
Diretora de Relacionamento com o Mercado

Prezados Senhores:

A GWI Asset Management S.A.. sociedade anonima com sede nesta Cidade de Sdo Paulo,
Estado de Sdo Paulo, na Av. Brigadeiro Faria Lima, n® 3900, 6° andar, conj. 602, vem, nos
termos da Instru¢ao CVM n.° 358/2002, alterada pela Instru¢do CVM n° 449/07, solicitar a
V.Sas. a divulgagdo, por meio do Sistema IPE, do seguinte “Comunicado ao Mercado™:

“COMUNICADO AO MERCADO

O Grupo GWI, do qual a GWI Asset Management S.A., sociedade andnima com sede
nesta Cidade de Sdo Paulo, Estado de S@o Paulo, na Av. Brigadeiro Faria Lima, n° 3900, 6°
andar, conj. 602 (*GWI") faz parte, nos termos da Instrugio CVM n.° 358/2002, alterada
pela Instru¢do CVM n° 449/07, vem informar que, os fundos de investimento por ela
geridos, em negociagdes realizadas no pregdo da BM&FBOVESPA ao longo dos Gltimos
dias, ADQUIRIU agdes preferenciais de emissdo da Saraiva S.A. Livreiros Editores,
inscrita no CNPJ/MF sob n® 60.500.139/0001-26 (“Companhia™), passando a deter, em
conjunto, em 27.11.2015, o total de 3.802.500 (trés milhdes oitocentos e duas mil e
quinhentas) agdes preferenciais, equivalente a 20,04 % das ac¢des preferenciais da
Companhia.
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Ressalta-se que a aquisi¢ao das agdes tem o exclusivo objetivo de investimento, bem como
comunica (i) ndo deter bonus de subscrigdo, direitos de subscrigdo de agdes e debéntures
conversiveis em agdes de emissdo da Companhia; e (ii) ndo ter firmado acordo ou contrato
regulando o exercicio do direito de voto ou a compra ¢ venda de valores mobiliarios de

emissdo da Companhia.

Sendo o que nos cumpria para o momento, permanecemos a disposi¢do para quaisquer

esclarecimentos.
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