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NOTICE TO THE MARKET
Acquisition of Relevant Stake

Saraiva S.A. Livreiros Editores (“Saraiva”) hereby discloses to the market the
communication received from its shareholders VALUE ASSESSORIA E
CONSULTORIA NA AREA DE ENGENHARIA E ADMINISTRACAO DE EMPRESAS E
GESTAO DE RECURSOS LTDA, located at Rua Antonio Carlos Berta 475, sala 1805 -
Porto Alegre/RS, enrolled with CNPJ/MF under No. 10.290.382/0001-99 (“Investor”),
pursuant to Article 12 of CVM Instruction 358/02, as follows:

The Investor purchased 1,992,900 preferred shares issued by the Company, reaching
relevant stake of 10.5% of Saraiva’s 18,973,810 preferred shares on May 12, 2015.

According to information provided by the Investor, the aforementioned acquisition is
strictly a minority investment and it does not modify the control of the Company or its
administrative structure.

For additional information, please contact the Company’s Investor Relations Area.

Séo Paulo, May 14, 2015.

JORGE SARAIVA NETO
Chief Executive Officer and Investor Relations Officer

About the Saraiva Group

The Saraiva Group, a Brazilian publicly held company with approximately 6,000 employees, creates and
distributes content, technology and services through its Publishing and Retail businesses. The Group is a
benchmark in the production of content for basic, technical and higher education, especially Law, where it
is a market leader. Its educational solutions include innovative technologies, such as adaptive learning
and pay digital library, and it also offers special content for distance learning. With 115 stores in 17
Brazilian states and the Federal District, it has Brazil’s largest content, culture and entertainment retail
chain. Since the launch of its e-commerce platform in 1998, it has operated with an integrated and multi-
channel approach by offering customers products and services through the www.saraiva.com.br website
or in its physical stores. It has a rich collection in terms of literature, stationery, music, films, games and
software, telephony, electronics, technology, newspapers, in addition to mobile recharge, ticket sales, gift
cards, prepaid cards, insurance, technical assistance, guaranteed delivery and home delivery.



Porto Alegre, 12 de Maio de 2015

A

SARAIVA S/A LIVREIROS EDITORES

Rua Henrique Schaumann 270 - 10° andar

Cerqueira César

Sdo Paulo - SP

A/C:  Sra. Luciana Doria Wilson, Diretora de Relacdes com Investidores

Prezados Senhores,

Vimos, nos termos da Instrugo CVM n°358/2002, solicitar a V.Sas. a divulgagdo, por meio do
Sistema IPE, do seguinte Comunicado ao Mercado:

“COMUNICADO AO MERCADO

Fundos de Investimento (“FUNDOS”), geridos por VALUE ASSESSORIA E CONSULTORIA NA
AREA DE ENGENHARIA E ADMINISTRAGAO DE EMPRESAS E GESTAO DE RECURSOS LTDA,
inscrito no CNPJ sob o n° 10.290.382/0001-99, nos termos da Instrugdo CVM n® 358/2002, vém
informar que, em negociacdes realizadas no pregdo da Bolsa de Valores de Sdo Paulo -
BOVESPA ao longo das ultimas semanas, COMPRARAM, em conjunto, agdes preferenciais de
emissdo da SARAIVA S/A LIVREIROS EDITORES (“Companhia”), sendo que, em 12/05/2015, os
FUNDOS, em conjunto, passaram a deter 1.992.900 (um milhdo novecentas e noventa e dois
mil e novecentas) a¢des preferenciais da Companhia. Portanto, a participagdo dos FUNDOS na
Companhia representa atualmente aproximadamente 10,5% (dez inteiros e cinco décimos por
cento) das agdes preferenciais de emissdo da Companhia.

Declaramos que o objetivo das participagdes societdrias acima mencionadas é de investimento
minoritario, ndo objetivando alteragdo do controle acionario.

Porto Alegre, 12 de Maio de 2015.”

Sendo o que nos cumpria para 0 momento, permanecemos a disposicdo para quaisquer

esclarecimento.

FUNDOS
geridos por VALUE ASSESSORIA E CONSULTORIA NA AREA DE ENGENHARIA E ADMINISTRAGAO
DE EMPRESAS E GESTAO DE RECURSOS LTDA.



