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FLOW
Nestor Pestana
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Marajoara
Club House

FLOW
Nestor Pestana

Invert 
Campo Belo

TOM Delfim
Moreira

(R$ mil)
Launch Invert Campo 

Belo
Flow Nestor 

Pestana 
Marajoara Club 

House
Ibirapuera Park 

house 
TOM Delfim 

Moreira TOTAL

2Q21 3Q21 3Q21 3Q21 3Q21
PSV Pre Launches 308,105 140,216 147,823 213,669 190,000 999,813
% Gafisa 100% 100% 100% 0% 100%
Swifted PSV 21,903 11,300 - - - 33,203

PSV Launched w/o swift 286,202 128,916 147,823 - 190,000 752,942



7

Pré Lançamento Vinci Sabiá
Tonino 

Lamborghini
Invert Barra Pré Lanç

Lançamentos 

+ Pré

Pré Lançamento Pré Lançamento Pré Lançamento

VGV 249.872 244.391 190.500 684.763 1.684.576

Participação Gafisa 100% 100% 100%

VGV Permutado 49.708 13.221 - 62.929 96.132

VGV Gafisa Ex-Permuta 200.164 231.170 190.500 621.833 1.374.775

Invert Barra 
da Tijuca

Tonino
Lamborghini

Vinci Sabiá

(R$ mil)



38.7 41.4

143.9

292.9

162.9
201.1

159.5
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(R$ 000)

133%

224.9

523.5

9M20 9M21

Vendas Brutas

166.1

384.6

9M20 9M21

Vendas Contratadas (líquidas)

132%

(R$ 000)

Gross Sales

1Q20 2Q20 3Q20 1Q21 2Q21 3Q214Q20

Gross Sales Net Sales

Launchs Construction Delivered



190.1
118.9

263.8

619.3 619.3

905.5

1,108.4

337.6
231.1 196.0 174.7 138.3

225.9

438.0
538.3

698.4 656.5

214.4
135.5

271.0

898.3 898.3

1,206.4

1,627.0

2T19 3T19 4T19 1T20 2T20 3T20 4T20 1T21 2T21 3T21

Lançamentos (Partic. Gafisa) Vendas Contratadas Lançamentos
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(R$ 000)

Launchs (share Gafisa)

1Q20 2Q20 3Q20 1Q21 2Q21 3Q214Q204Q193Q192Q19

Net Sales Launchs (100%)
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(R$ 000)(R$ 000)

39%

52%

39%

28%
23%

19%

2T21 3T21

Lançamento Em construção Concluído

1.144,2

1.434,5

69%
64%

25%

29%
6%

4%

2T21 3T21

São Paulo Rio de Janeiro Outros Mercados

1.144,2

1.434,5

3Q21 3Q212Q212Q21

Launchs Construction Concluded Other Region
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Gafisa among the top 100 more innovative 
companies in Brazil, according to pwc

Gafisa gets 1st place at innovation and quality 
ranking,  in Home Building sector category, made by 

Istoé dinheiro 
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Innovation projects
Gamefied experience for 
virtual tour

Photos taken at Viver Bem space

+50 extraction robots
+2TB on Data Warehouse
API First for new sistems

Portals of LGPD, Sales Performance, Construction
Management, Development and Marketing
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•

•



6.2 13.1

-56.5

3T21 2T21 3T20

66.2 76.1

24.4

3T21 2T21 3T20

596.1

304.1

9M21 9M20

166.8

259.2

148.6

3T21 2T21 3T20
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Gross ProfitNet Revenue

(R$ 000)

12%

96%

3Q21 2Q21 3Q20

3Q21 2Q21 3Q20

3Q21 2Q21

32.3

-105.5

9M21 9M20

181.0

67.6

9M21 9M20

168%

171%

Net Income

+R$ 138 mi

+R$ 63 mi
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24.6%

29.0%
27.1%

31.8%

44.5%

16.4%

19.6%

22.7%

29.4%

39.7%

3T20 4T20 1T21 2T21 3T21

Mg Bruta ajustada Mg Bruta

Evolution of gross margin

3Q21 2Q21 Q/Q (%) 3Q20 Y/Y (%)

Net Revenue 166,754 259,227 -36% 148,632 12%

Gross Profit 66,232 76,109 -13% 24,412 171%

Gross Margin 39.7% 29.4% 1,036 bps 16.4% 2,329 bps

(-) Financial Costs 8,043 6,278 28% 12,175 -34%

Adjusted Recurring Gross Profit¹ 74,275 82,387 -10% 36,587 103%

Adjusted Recurring Gross Margin¹ 44.5% 31.8% 1,276 bps 24.6% 1,993 bps

3Q20 1Q21 2Q21 3Q214Q20

Adj Gross 
margin

Gross margin
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(R$ 000)

1T21 2T21 3T21 %

Recebíveis de Incorp. - A Apropriar 311,7 317,8 303,6 34%

Recebíveis PoC - CP (Balanço) 549,1 514,5 461,1 51%

Recebíveis PoC - LP (Balanço) 214,1 103,1 136,2 15%

Total 1.074,9 935,4 900,9 100%

1T21 2T21 3T21 %

Dívidas de Projetos 929,7 873,0 836,2 70%

Dívidas de Capital de Giro 55,5 89,0 75,8 6%

Dívidas Gafisa Propriedades 330,9 305,2 277,5 23%

Dívidas Total 1.316,1 1.267,3 1.189,6 100%

692.0

507.0

454.2

293.2

455.1 457.9

18.7%

27.9%

25.9%

0.0 %

5.0 %

10.0%

15.0%

20.0%

25.0%

30.0%

0.0

100.0

200 .0

300 .0

40 0.0

500 .0

600.0

700.0

80 0.0

1T21 2T21 3T21

Caixa & Disponibilidades Dívida Líquida Dívida Líquida / PL

1Q21 2Q21 3Q21

Cash and Cash 
Equivalents

Net Debt Net Debt/Equity



(R$ mi)
Net Revenue, Gross Profit and Net Income (LTM)
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822.6

640.3

477.2
400.5 376.7 360.9

420.3

884.0
982.5

1,157.9 1,176.0

102.7 62.5 51.8
117.8 131.8 117.5 103.8

181.2 199.4
252.8 294.7

-405.6 -393.3 -357.8

-13.7 7.2 -3.7
-58.5 -76.5 -38.1 -1.4

61.2

1T19 2T19 3T19 4T19 1T20 2T20 3T20 4T20 1T21 2T21 3T21

Receita Líquida Lucro Bruto Lucro Líquido

1Q20 2Q20 3Q20 1Q21 2Q21 3Q214Q204Q193Q192Q191Q19

Net Revenues Gross Profit Net Income
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mailto:ri@gafisa.com.br
https://ri.gafisa.com.br/



