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DESEMPENHO OPERACIONAL

DESEMPENHO FINANCEIRO

ESG

EVENTOS SUBSEQUENTES
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VSO LTM
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YTD

YTD

YTD



1.190

1.477
1.332
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//





Allard Oscar Freire 840

Canto - RJ 559

Cidade Jockey -SP 358

Invert Campo Belo - SP 295

Vinci - SP 258

Tonino Lamborghini San Paolo - SP 246

Tfotf!Jdbsbë!- RJ 204

Invert Barra - RJ 186

Evolve Vila Mariana  ͐SP 141

Flow -SP 134

We Sorocaba -RJ 52





Sfdfjub!Pqfsbdjpobm!Mërvjeb

Lucro Bruto Ajustado

Mvdsp!)Qsfkvë{p*!Mërvjep

178 227 162
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Sfdfjub!Pqfsbdjpobm!Mërvjeb

)S%!njmióft*!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Op!tfhvoep!usjnftusf-!sfhjtusbnpt!vnb!

sfdfjub!pqfsbdjpobm!mërvjeb!ef!S%273!

njmióft-!upubmj{boep!S%49:!njmióft!op!

bdvnvmbep!ep!tfnftusf/!P!qfsëpep!

ubncçn!gpj!nbsdbep!qps!vn!mvdsp!

mërvjep!ef!S%!8!njmióft/

Fttf!eftfnqfoip!tfhvf!fn!mjoib!dpn!

pt!sftvmubept!ept!usjnftusft!boufsjpsft-!

sfіfujoep!b!ftubcjmjebef!pqfsbdjpobm!eb!

Dpnqboijb/ //



Despesas  Fixas 
)S%!njmióft*!

Opub;!Eftqftbt!ѓybt!fohmpcbn!eftqftbt!dpn!tbmßsjpt!f!fodbshpt-!dpn!cfofљdjpt!f!fnqsfhbept-!dpn!wjbhfot!f!vujmjebeft-!dpn!

bmvhvçjt!f!dpoepnëojpt!f!dpn!jogpsnßujdb!

Sfdfjub!Pqfsbdjpobm!Mërvjeb

Vendas Brutas 

Despesas com Vendas

&!Sfdfjub!Mërvjeb

% Vendas Brutas

Despesas Fixas

&!Sfdfjub!Mërvjeb

% Vendas Brutas

Op!tfhvoep!usjnftusf-!bt!eftqftbt!ѓybt!bqsftfoubsbn!vnb!rvfeb!ef!46&!fn!

dpnqbsbåáp!bp!nftnp!qfsëpep!ep!bop!boufsjps/!Fttf!eftfnqfoip!ç!sftvmubep!eb!!!

ftusbuçhjb!cfn!tvdfejeb!eb!Dpnqboijb!͑ !jojdjbeb!ob!usbotjåáp!qbsb!p!tfhnfoup!ef!

bmup!qbesáp!͑ !ef!sfevåáp!eb!tvb!ftusvuvsb!pqfsbdjpobm/!Fttf!sftvmubep!fwjefodjb!p!

dpnqspnfujnfoup!eb!Dpnqboijb!dpn!b!hfsbåáp!ef!wbmps!qps!nfjp!ef!vnb!hftuáp!!ef!

sfdvstpt!nbjt!fѓdjfouf/!

18 17 11
0
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Receitas a Apropriar

Custos das Unidades Vendidas a 

Apropriar

Resultado a Apropriar

Margem a Apropriar

Margem a apropriar

32,6%

27,5%

31,6%

2T24 1T25 2T25

Opub;!sftvmubept!b!bqspqsjbs!mërvjep!ef!QJT0Dpѓot!.4-76&!f-!tfn!jnqbdup!BWQ/

Op!usjnftusf-!sfhjtusbnpt!S%!244!njmióft!fn!sftvmubept!b!bqspqsjbs-!bmdboåboep!vnb!

nbshfn!ef!42-7&-!p!rvf!sfqsftfoub!bvnfoup!ef!6&!f!5!q/q/-!sftqfdujwbnfouf-!fn!

sfmbåáp!bp!3U35/!Fttb!qfsgpsnbodf!sfіfuf!b!dpotjtuèodjb!ebt!wfoebt!dpousbubebt!f!

sfgpsåb!b!tfhvsboåb!ob!hfsbåáp!ef!sftvmubept!opt!qsñyjnpt!usjnftusft/

//



SFH e SFI

Efcèouvsft

DDC-!DSJ-!OD!f!Pvusbt!Pqfsbåóft

Eëwjeb!Upubm!>!)B*

Caixa e Disponibilidades** (B)

Eëwjeb!Mërvjeb!)B*-(B) = (C)

Qbusjnòojp!Mërvjep!,!Njopsjußsjpt!)E*

)Eëwjeb!Liq.) / (PL)

+Opub;!eftdpotjefsb!ep!dßmdvmp!eb!eëwjeb!p!tbmep!ef!Efcèouvsf!eb!28«!fnjttáp-!kß!rvf!ftub!ejwjeb!ç!usbubeb!dpnp!jotusvnfoup!

qbusjnpojbm!qps!tfs!dpowfstëwfm!fn!båóft-!tfn!b!qpttjcjmjebef!ef!eftfncpmtp!ef!dbjyb!qbsb!b!mjrvjebåáp!

1.240 1.021
1.240

422

344

386

2T23 2T24 2T25

D²vida L²quidaCaixa e Disponibilidades

Eëwjeb!Mërvjeb!f!Bmbwbodbhfn!
)S%!njmióft*

++!Dbjyb!f!frvjwbmfouft!ef!dbjyb!,!uëuvmpt!f!wbmpsft!npcjmjßsjpt!bmpdbept!op!mpohp!qsb{p

Op! tfhvoep! usjnftusf-!

nboujwfnpt! pt! oëwfjt! ef!

foejwjebnfoup!f!bmbwbodbhfn!

ftußwfjt-!sfіfujoep!b!ejtdjqmjob!

ѓobodfjsb!bepubeb!qfmb!hftuáp!

buvbm/!Dpn!b!dpodmvtáp!ep!Gpmmpx!

Po-!bt!qfstqfdujwbt!qbsb!p!

qsñyjnp!usjnftusf!táp!qptjujwbt-!

ejbouf!eb!fyqfdubujwb!ef!jnqbdup!

qptjujwp! tpcsf! p! Qbusjnòojp!

Mërvjep-! efdpssfouf! eb!

dbqjubmj{båáp!ept!sfdvstpt/



SFH e SFI

Efcèouvsft

CCBs, CRIs, NCs e Outras 

Pqfsbåóft

Eëwjeb!Upubm

% Vencimento Total por 

Qfsëpep

Bt!fousfhbt!qsfwjtubt!buç!kvoip!ef!3137!upubmj{bn!vn!WHW!ef!S%!2-8!cjmiáp!fn!

fnqsffoejnfoupt-!ept!rvbjt!99&!kß!ftuáp!wfoejept/!Dpn!jttp-!ftujnb.tf!vnb!

sfevåáp!ef!65&!eb!eëwjeb!upubm!eb!Dpnqboijb/



Sfdfjub!Pqfsbdjpobm!Mërvjeb

Mvdsp!Bouft!eb!Qbsujdjqbåáp!

ef!Njopsjußsjpt

(+) Resultado Financeiro

(+) IR / CSLL

),*!Efqsfdjbåáp!f!

Bnpsuj{båáp

EBITDA

),*!Dbqjubmj{båáp!ef!Kvspt

(+) Desp. Com Plano de Op. 

ef!Båóft

),*!Qbsujdjqbåáp!ept!

Njopsjußsjpt

(+) Despesas com demandas 

judiciais 

EBITDA Ajustado¹

Margem EBITDA Ajustada 

(%)




