


Divestment of the

Airport Platform
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Subtítulo

Sale Transaction Process

May 2024
Communication to the 
market of the divestment 
strategy

February 2025
Beginning of the 
structured sale process
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Advisors:

+20 signed
NDA’s

11 NBO’s 4 Finalists



Motiva's Track Record In The Segment

4

Acquisition of an 

additional 4.5% 

stake

2015

Acquisition 

of an additional 

48.4% stake

2018

Two new concessions 

of 15 airports in Brazil

South and Central 

Clusters

202120132012

Acquisition of a 

40.8% stake

Acquisition of a 

45.5% stake

Acquisition of a 

48.75% stake

Pampulha Airport

Concession

2022 2024

1. In 2019, a corporate restructuring process began after the refinancing of the Quiport concessionaire, which triggered certain provision of the "investment agreement" signed with HASDC. Under this agreement, HASDC was entitled to receive 7% of 

the concessionaire's common shares. As a result of such restructuring process combined with Macquarie’s acquisition of a 50% stake in Odinsa’s interest in 2022, the current ownership structure of Quiport is as follows: Motiva holds 46.5% of the 

shares, Odinsa and Macquarie each hold 23.25%, and HASDC holds the remaining 7%; 

100% Completion of 

Phase I-B Investments 

in the Central Cluster

Concession contract 

extension for an 

additional 10 years

2023

Completion of Phase

 I-B for 7 out of 9 

South Cluster airports

1

1

Motiva’s successful 

divestment from the 

airports segment 

with 100% sale to 

ASUR

2025

Confins Airport 

Concession 

awarded

Acquisition of an 

additional 39% 

stake

2014



BH Airport

Pampulha Quiport

Aeris Curaçao Airport
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3 5

30%

70% 52%

48%

3

17

1. LTM 3Q25 figures @Stake

52%

48%
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Strategic Divestment
Platform with a Broad Footprint Across Latin America
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1

2

Brazil

Ecuador

3

5

4

Costa Rica

Curaçao

South Cluster

Central Cluster

Central Cluster

Goiânia/GO

São Luís/MA

Teresina/PI 

Palmas/TO 

Petrolina/PE 

Imperatriz/MA

1

2

3

4

5

6

1

2

3

4

5

6

7

8

9

South Cluster

Curitiba/PR

Foz do Iguaçu/PR 

Navegantes/SC 

Londrina/PR 

Joinville/SC 

Bacacheri/PR 

Pelotas/RS

Uruguaiana/RS 

Bagé/RS

Key Figures1

47 mm

Total PAX

+200
Regular Routes

R$1,301 mm

EBITDA

51%

EBITDA Margin

R$2,565 mm

Net Revenue

4
Countries

(Presence)

20
Airports

(Latam)

17
Airports

(Brazil)

International assetsLocal assets

524k tons

Cargo handled

PAX Net Revenues EBITDA# Assets



Significant reduction in leverage

<3.0x post-transaction leverage3 vs. current 3.5x

Reduction of the holding company's net debt

Improvement in the portfolio risk profile:

Reduction in the cost of capital by ~60 bps

R$5.0 bi Equity Value of the Transaction @Stake¹

EV R$ 11.5 bn and 8.8x EV/EBITDA2  @StakeValue Unlocking

1. Purchase price subject to customary adjustments until closing

2. Net debt + BH Airport concession fee @Stake in 3Q25. Considers Adjusted EBITDA LTM 3Q25 figures @Stake

3. Consolidated with jointly controlled entities

Transaction of high strategic relevance

4 jurisdictions to 1; 37 assets to 17
Portfolio 

Streamlining

Strategic 

Flexibility

Capital Structure 

Optimization

Capital Cost 

Reduction
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Transaction Overview
Impact on Consolidated Net Debt Considering 

Jointly Controlled Entities 
(R$ mm)

33,713

23,223

5,000

5,490

Motiva 3Q25 Net Debt (-) Transaction
Equity Value @Stake

(-) 3Q25 Airports
Net Debt

3Q25 Motiva
Post-Transaction Net Debt

Net Debt / Adjusted EBITDA LTM (x)

Post Closing Structure

CPC Holding

100%

South Cluster (100%)

Central Cluster (100%)

Quiport (46.5%)

Aeris (97.1%)

Curaçao (79.8%)

Pampulha (100%)

BH Airport (38.3%)

5,000

6,509 11,509

Acquisition Price
(@Stake)¹

Net Debt + BH Grant
(@Stake)²

Enterprise Value
(@Stake)

1.  Purchase price subject to customary adjustments until closing

2.  Net debt @Stake in 3Q25, including the BH Airport concession fee @Stake (R$ 1,136 mm)

3.  EBITDA LTM @Stake R$ 1.301 mm

8.8x 
EV/EBITDA (LTM)³

3.5x 

<3.0x
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(R$ mm)

*   The final capital gains tax amount will be calculated upon closing of the transaction.



Subtítulo

Transaction Contributes Positively To The Brazilian 
Airport System

New investor in Brazil

Listed company with large-scale operations in Latin America

Strengthening trade and investment relations with strategic 
geography in the region

Possibility of increased tourist flows

No risk of market concentration
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Regulatory, antitrust and other approvals

Transaction closing

Next Steps
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In Progress
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www.ri.motiva.com.br/en

www.ri.motiva.com.br/en
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https://ri.motiva.com.br/en/
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