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IMPORTANT NOTICE

The information contained in this document relating to business outlooks and projections
about operating and financial results are merely estimates and. as such. are based
primarily on management's beliefs and assumptions and do not constitute a promise of
performance. These estimates are subject to several risks and uncertainties and are made
considering the information currently available. which takes into account the existence of
usual financing lines for this type of business. As a result. these estimates depend
substantially on market conditions. the performance of the Brazilian economy. the
business sectors in which the Company operates and international markets. and are
therefore subject to change without notice. Because of these uncertainties. the investor
should not make any investment decisions based solely on these estimates and
statements about future operations. Any change in perception or in the factors mentioned
above may cause the concrete results to diverge from the projections made and
disclosed.
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Jalles MARKET VIEW - WORLD SUGAR BALANCE

World Sugar Balance, by marketing year (Oct/Sep)
(in million metric tons of raw sugar equivalent)
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GRINDING SENSITIVITY ANALYSIS | CENTER-SOUTH (mm ton) AND
Ja”es SUGAR PRODUCTION SENSITIVITY ANALYSIS | CENTER-SOUTH (mm ton)

Area Grinding (mm ton) Mix Sugar Production (mm ton)
(thousan Sugar
d ha) 75,0 76,1 77.3 78,4 79.5 80,6 9 578 590 603 615 628
7700 48,0%
7750 48,8%
-+ 800 49,5%
50,3%
7.850
51,0%
7.900
51,8%
7.950 52,5%

Premisses:
ATR: 139 kg/ton
VHP stoichiometric index; 1.0453

Source: FGA, May 2025
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MARKET VISION
Jalles HYDROUS ETHANOL FUEL CONSUMPTION AND PARITY PROJECTION

R$ 3,22

Estimated weighted average price for 2025/26

R$ 3,07

Weighted average price for 2024/25
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Jalles OPERATIONAL HIGHLIGHTS

Grinding (thousand tons) Harvested Area
(thousand ha)

r +7,1% l +6% l |— +0,4% l

97,5
92,1 93,3 :
. Son 90,0
60,2 i e
77.8 84,2 84,5 I I I

2022/23 2023/24 2024/25 2022/23 2023/24 2024/25 2022/23 2023/24 2024/25 2022/23 2023/24 2024/25

TCH (t/ha) TCH per Unit (t./ha)

6.783,1 7.868,5 87,2

EUJM = UOL mUSV




Jalles

Total ATR per Hectare - TAH
(thousand t./ha)

‘ -1,9% l

11,3 12,1 11,9

2022/23 2023/24 2024/25

OPERATIONAL HIGHLIGHTS

Average ATR (kg/t.)

-3,9% l

1454 144,0 138,6

2022/23 2023/24 2024/25

Production Mix (%)

67,5% 62.5% 55,70%
32,5% 37,5% 44,30%
2022/23 2023/24 2024/25

N Acucar M Etanol

Average age of the
sugarcane field

h 0.2% j

3,2 3,2
43
34
31 31I 323331 317" 59
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Jalles

Sugar (thousand tons)

l— +3,7% ﬁ
R$ 2.820,4 R$2.9238
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COMMERCIAL HIGHLIGHTS

Ethanol (mil m® - R$/1)
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Jalles ATR TRADED AND INVENTORIES

ATR Marketed (mil t) Ethanol Stock (thousand m?) Sugar Stock (thousand tons)

’> +6,7p.p. L

46,3%
39,6%

r +6,4p.p. j

100,2%

93,8%

-40,5%
r +11,1% —l l ’7 +5,9% ﬁ

32,1
983,6
810,6

11,8

2022/23 2023/24 2024/25 2022/23 2023/24 2024/25 2022/23 2023/24 2024/25

I:l ATR Marketed / Produced
I:l Sugar ATR Mix Marketed




Jalles

Adjusted EBIT (R$ million)

________+8.5p.p.
'
17,9%
,7

+131,6%j

580,3
180,9
2022/23 2023/24 2024/25

[] Adjusted EBIT margin

FINANCIAL HIGHLIGHTS

Adjusted EBITDA (R$ million)

R

.
-

+22,7% j

+0,1p.p

11618

2022/23 2023/24 2024/25
[] Adjusted EBITDA Margin

Net Income (R$ million)

l——165,7%j

692,3
85,1
|
-556,9
2022/23 2023/24 2024/25



IR Jalles
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FINANCIAL HIGHLIGHTS

Sugar price variation by harvest 2025/26 to 2027/28
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Hedge and Derivatives (MTM)
R$ Million
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Jalles INDEBTEDNESS

Net Debt (R$ million)

1,3x 1,2x
+10,7%
1,4x
17349
1.567,3
1.103,8
2022/23 2023/24 2024/25

] Net Debt/LTM EBITDA

Debt per Harvest (R$ million)

Average debt term
Mar/25: 4.7 years

1.242,2
576.3
427,1 3738
2629
2231 187.0
Caixa 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

==

2032-40



Jalles HEDGE

Average Hedge Price per Crop (R$/t)

Prices set above
the historical
average

2.664

2475

2432

Historical Average
RS 2.251/t*

2025/26 2026/27 2027/28

* Historical average of the price of sugar. Inflation-adjusted value — Oct/98 to Aug/24)

m R$/t. MFixacao sobre Volume Disponivel

Sugar Fixation by Harvest

1.5x 1,3x 1,3x
7788
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1y 75400 % 540,0 ¢
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Total de Agucar Fixado #. Capacidade Produtiva de Agucar M Safras Fixadas



IR Jalles PRODUCTION COST

Production Cost — Accounting View

Increase in COGS as a reflection of
the higher commercialization of ATR

Increase in cash COGS of 4.5%, in

line with inflation in the period < 2024/25 2023/24 A%
€ 1.597,2 1.380,6 +15,7%
2 1.597,2 1.583,0 +0,9%
<

*Impairment reversal in 2023/24

COGS - Cash View
2024/25  2023/24 A%
1.973,1 1.888,1 +4,5%

R$/t ATR




Jalles CAPEX ORGANIC GROWTH | VHP SUGAR FACTORY

Progress of R$ 29.7 Million and Completion of the Completion of the VHP Sugar Factory - USV (R$
Organic Growth Capex (IPO) 12M25 million)
+4,6%.

178,2
-159,1 170,0
-152,4
44,5
1126 ]
-29,7
Planejado 2021/22 2022/23 2023/24 2024/25 Saldo
Estimado Realizado
0
Announced Investments (R$ million) +33,3%.
Industrial 2312 e o : |———————_—_————
Planting and Agricultural Machinery 148,2 : 15 thousand bags/day| 120 Thousand bags/day:
Irrigation 450 e e e e e e 1 e e
Energy 93,0

Total 517,4



Jalles BIOMETHANE PROJECT - Operation

_ Existing
Vinasse Biodigester
brute
— .
> Desulfurization
«— a Biogas
Vinasse
Digested
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Compression/
Upload

Estimated Production of 10 Nm?3/year
Financing via the Incentivized Line

Part. Shareholding: 49% Jalles and 51%
Albioma

Industrial
Consumer (CIF)
and/or
Distributor
(ex-works)



Jalles CLIMATE PER UNIT - COMPARATIVE HARVEST

Jalles Machado Unit Otavio Lage Unit

367,6
Average 1985-2024 - Average 2002-2024 - 3397
1.307 Q(mm) 336.7 Média 1985 - 2024 <
o : 313,1 1.376,2(mm)
' W 09/2023 - 08/2024
2024 2024 2471 Média 2008 - 2024
1.305,5(mm) 2303 441 s B 09/2024 - 08/2025 ‘ ’ edia .
: 1.417,3mm) W 09/2023 - 08/2024
174,6
177,4 g
2023 * adl 172.9 2023 m09/2024 - 08/2025
1.385,7(mm) : 2 1.626,7(mm) 1305
97,5 93,5,
76.9 87,7
39,9
45 149 0000 0000 0000 5900 0000 0000 0000
Setembro Outubro NovembroDezembro Janeiro Fevereiro Margo Abril Maio Junho Julho Agosto Setembro Outubro Novembro Dezembro Janeiro Fevereiro  Margo Abril Maio Junho Julho Agosto

Santa Vitoria Unit

Average 2010-2024
1,663.4(mm)

369,6

364,6
2024
1.492,5,(mm) Média 2010 - 2024
W 09/2023 - 08/2024
2023 186,7174,7
' 09/2024 - 08/202
1.510,4(mm) #09/2024 - 0872025

1412

57.6
00.00 00 00 00 00 00

Setembro  Outubro Novembro Dezembro Janeiro Fevereiro  Marco Abril Maio Junho Julho Agosto




Jalles PRODUCTION GUIDANCE 2025/26

- Guidance Safra Guidance
Dados de Produgdo 2024/25 2024/25R ! 2025126
Processamento de cana (mil/t) 8.230,0 7.868,5 -4,4% 7.943,5 1,0%
% Capacidade de Produgéo 91,4% 87.4% 4,0p.p. 88,3% 09p.p
Produtividade - TCH (t/ha) 87,9 84,5 -3,9% 83,0 -1,8%
Unidade Jalles Machado 95,5 97,5 2,1% 91,4 -6,3%
Unidade Otavio Lage 97,3 90,0 -7,5% 87,7 -2,6%
Unidade Santa Vitéria 71,5 65,4 -8,5% 70,7 8,1%
ATR Médio (kg/t) 141,4 138,6 -2,0% 139,9 0,9%
Mix de Producio Guidance Safra Guidance
¢ 2024/25 2024/25R 2025/26
Acucar (%) 50,6% 446% -4,8p.p. 54,0% 9,4p.p.
Etanol (%) 49,4% 55,4%  4,8p.p. 46,0% -9,4p.p.

Crushing of 7,943.5 million
We reduced the initial crushing estimate for the 25/26 harvest by 4%

Evolution of the Sugar Mix to 54.0%




Jalles CAPEX GUIDANCE 2025/26

Cop 5 Wi Suaree e | St

Expanséo IPO (1 Milhdo de toneladas) 35,9 16,3 -54,6% Concluido n/d
Expanséo IPO (Ativo Bioldgico) 43,6 15,8 -63,8% 31,7 100,6%
Expans&o Santa Vitéria (Ativo Biologico e Maquinario Agricola) 43,5 65,7 51,0% 33,8 -48,6%
Fabrica de Aglcar (Santa Vitoria) 49,0 64,4 31,4% Concluido n/d
Melhorias Operacionais e Outros 205,2 1049 -48,9% 154,0 46,9%
Irrigag&o n/d 19,0 n/d 37,9 99,5%
Recorrente (Renovacgao de Plantio e Manutencdo de Entressafra)’ 420,3 458,3 9,0% 489,3 6,8%

Total Capex

N&o inclui tratos culturais

Tratos Culturais

Investment of 37.9 million in irrigation for the 25/26 harvest - 100% YoY
Sugar Factory in Santa Vitoria-MG operating at full capacity

Total Capex + Tracts: 1.2 billion




JII  Jalles

Questions & Answers

TO ASK A QUESTION:

« CLICKON THE Q&A ICON AT THE BOTTOM OF YOUR SCREEN

« WRITE YOUR NAME AND COMPANY ;.h | -

Participants Q&A

« LET US KNOW IF YOU WANT TO DO IT BY VOICE OR WRITE YOUR

QUESTION
~WHEN YOUR NAME IS CALLED:

A NOTIFICATION TO ACTIVATE YOUR MICROPHONE WILL APPEAR ON YOUR

SCREEN. ACTIVATE YOUR MICROPHONE TO ASK QUESTIONS.
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