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DISCLAIMER
This presentation may contain statements and information
expressing Track&Field’s management expectations, beliefs and
forecasts about future events or results. Such statements and
information are forward-looking statements only and not guarantees
of future performance, subject to risks, uncertainties and factors
regarding the Company’s operations and business environment.
Although Track&Field believes that the expectations and
assumptions contained in the statements are reasonable and based
on data currently available to its management, we caution investors
that forward-looking statements involve risks because they relate to
future events and therefore depend on circumstances that may or
may not occur, in addition to the risks presented in the disclosure
documents, subject to change without notice.
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Expansion

398
stores in 
network

17
new stores

in the quarter, 
totaling

Sell Out

R$465.6 
million

+12.3%
SSS

+19.3%
vs 4Q23

Net
Revenue

+23.1%
vs 4Q23

R$273.3 
million

Net DebtAdj Net 
Income

Adjusted 
EBITDA

R$58.3
million

+17.9%
vs 4Q23

21.3%
margin

R$40.3
million

+8.2%
vs 4Q23

14.7%
margin

Cash equivalents
of  R$138.1 million 

as of 12/31/2024 

Operating cash 
generation of 

R$100.4 million

+27.8% 
vs 2023



Year 
H

ighlights

Net
RevenueSell OutExpansion

43 
renovations

(12 company-
operated

and 31 franchises)

41
new stores

(3 outlets, 2 
company-operated
and 36 franchises)

R$1.4
billion

+12.8%
SSS

+18.5%
vs 2023

+21.7%
vs 2023

R$831.8
million

DigitalAdj. Net 
Income

Adjusted 
EBITDA

R$176.7 
million

+13.4%
vs 2023

21.2%
margin

R$125.7 
million

+4.1%
vs 2023

15.1%
margin

312 stores
connected to infinite

shelf

367 stores
w/ ship from store and

pick up in store...

...representing

69.2%
of e-commerce sales
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R$465.6 million in 4Q24

Sell Out

239.6 288.8
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390.4
465.6

1,194.1

1,414.6

4Q23 4Q24 2023 2024

E-commerce Company-operated Franchises

+19.3%

+18.5%

Sell out of R$465.6 million in 4Q24, +19.3% YoY and +12.3% in same
stores. In the year, sell out totaled R$1.4 billion, +18.5% vs. 2023 and
+12.8% in SSS.

Performance in the quarter boosted by Black Friday and Christmas
sales, reinforcing the brand's positioning in gift products.

Performance of renovated stores: In the quarter, we renovated 4
company-operated stores, which grew by 22.4% YoY, and 11
franchises, which grew by 48.7% YoY. In 2024, we renovated 43 stores:
12 company-operated stores, with a 26.2% YoY increase in sales, and
31 franchises, growing 38.5% YoY.

E-commerce: Growth of 42.5% vs. 2023, with a 9.1% share of total sell-
out for the year.

Social Selling: Growth of 16.1% YoY, representing 41.2% of sales for the
year.

Omnicanalidade: 312 stores connected to the infinite storefront,
representing 11.9% of digital sell-out.
We ended the year with 367 stores connected to our e-commerce
(92% of the number of stores), with 29 stores acting as national
sellers, and 69.2% of digital sales were generated through the ship
from store modality.



51.2%

27.3%

16.8%
3.7% 1.0%

Retail - Own Network Goods to Franchises Royalties Events/tfmall Others

49.0%

30.2%

16.7%
3.5% 0.6%
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R$273.3 million in 4Q24

Net Revenue

Net Revenue Breakdown

221.9 273.3

683.7
831.8

4Q23 4Q24 2023 2024

+23.1%

+21.7%

4Q23 4Q24

Net revenue of R$273.3 million in the quarter, +23.1% vs. 4Q23, as a
result of strong growth in sell out. It is important to mention the 35.9%
YoY increase in sales of goods to franchises (sell in), which increased
its share of total revenue by 2.8 p.p. YoY. This result is attributable to
the strong supply of franchisees in the face of high expectations for
Black Friday and Christmas, as well as the expansion of the network
by 32 franchises.

In the year, we recorded net revenue of R$831.8 million, an increase
of 21.7% year-over-year.
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R$154.6 million in 4Q24

Gross Profit

Gross Profit for the Quarter: R$154.6 million (+20.9% vs. 4Q23).

Gross Margin: 56.6%, down 1.0 p.p. YoY, due to the 2.8 p.p. increase in

the share of goods sold to franchises (sell in) in the net sales mix and

the acceleration of events. Neutralizing the channel mix effect on net

revenue, the margin would have seen a gain of 0.3 p.p.

Annual Gross Profit: R$470.6 million (+19.3% YoY), with a margin of

56.6%.
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Gross Margin
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Operating Expenses

40.3%

41.6%

38.7%

35.3% 34.9%
35.3%

32.0%

37.1%

42.2%

47.3%

2019 2020 2021 2022 2023 2024

Note: Adjusted expenses excluding depreciation

35.3% of net sales in 2024 Adjusted Operating Expenses: 35.2% of net sales in 4Q24, in line with
4Q23. For the full year, the level stood at 35.3% (+0.5 percentage points
year-over-year). The lack of dilution in operating expenses relative to
net revenue during the year is associated with investments related to
the development and acceleration of TFSports.

Selling Expenses: reduction in the ratio to net sales for the quarter (-1.6
p.p. YoY) and for the year (-0.5 p.p. YoY), reflecting greater dilution of
own costs due to the increased share of franchise business in net
revenue, which offset the rise in expenses related to events.

Administrative Expenses: Increase in administrative expenses over net
sales in the quarter (+1.4 p.p. YoY) and for the year (+0.9 p.p. YoY), driven
by the expansion of the TFSports operation. Excluding this impact, the
proportion of administrative expenses to net sales for the year would
have remained stable compared to 2023.
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R$58.3 million in 4Q24

EBITDA

Adjusted EBITDA (4Q24): R$58.3 million (+17.9% YoY), with a margin of

21.3% (-1.0 p.p. YoY), impacted by the lower gross margin (due to

channel mix effects, with an increased share of sell-in) and the

maintenance of operating expenses as a percentage of net sales.

Adjusted EBITDA (2024): R$176.7 million (+13.4% YoY), margin of 21.2%

(-1.5 p.p. YoY).

The 1.5 p.p. drop in margin reflects the acceleration of investments

in TFSports, which went from 1.1% in 2023 to 3.4% of consolidated net

revenue in 2024 (+2.3 p.p. YoY).
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Adj. EBITDA Margin

+17.9%

+13.4%
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R$40.3 million in 4Q24

Net Profit

Adjusted Net Profit (4Q24): R$40.3 million (+8.2% YoY), net margin of
14.7% (-2.1 p.p. YoY), mainly reflecting: (i) higher investments in
TFSports and (ii) an increase in depreciation, especially due to
investments in store openings and renovations.

Adjusted Net Profit (2024): R$125.7 million (+4.1% YoY), net margin of
15.1% (-2.6 p.p. YoY) reflecting the increase in the share of net
revenue from TFSports initiatives, which went from 1.5% in 2023 to
3.9% in 2024.37.2 40.3
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Operating Cash Generation

Cash Position

Cash and Cash Equivalents

54.5

151.7

23.4

138.1

Net Cash Net Cash Equivalents

2023 2024

78.5
100.4

2023 2024

+27.8%

We ended the period with a net operating cash generation of
R$100.4 million, representing an increase of 27.8% YoY.

The Company ended the period with a net cash balance of R$23.4
million and cash equivalents (including credit card receivables) of
R$138.1 million. It is worth noting that the reduction in the cash
position compared to the previous year reflects: (i) the share
buybacks carried out by the Company, (ii) the opening and
renovation of stores, and (iii) the development of the TFSports app.

Nevertheless, we emphasize that we ended the year with no debt
and no anticipation of receivables, demonstrating our commitment
to sustainable growth and consistent cash generation.

-57.0%

-9.0%



44 43 42 44 42 37 31 34 35 39 41 44 46 53
4 38 64 78 97 118 142 165 196 223 257 287 313 345

48
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231
262

298
331

359
398

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

FranchisesCompany-Operated Stores

Opening of 17 
new stores in 

4Q24, 1 company-
operated and 16 

franchises.

During the year of 
2024, 41 new 
stores were 

opened.

We renovated 15 
stores during the 
quarter, including 
11 franchises and 

4 company-
operated stores.

43 stores were 
renovated over 
the course of 

2024.

By the end of the 
year, 45% of our 

stores had 
adopted the new 

layout, and we 
expect 

approximately 
60% of our 

network to be in 
the new concept 

by the end of 
2025.
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Note: E-commerce is considered as 1 company-owned store.

Number of stores
2011-2024
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Highlights of the period

+31.2%
YoY

8.0K 
registered trainers 

as of 12/31/24

869K
users 

As of 12/31/24

+46.7%
YoY

+3.6K
events held by 

TFSports in 2024

+27.7%
vs 2023

391.7K
participants in events on 

the platform in 2024

+65.9%
vs 2023

R$55.8 
million

Net revenue¹ in 2024

+53.6%
vs 2023

¹TFSports Net Revenue does not consider intercompany elimination effects.
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2023 2024
2023 2024

+161%

2023 2024

23.9%

21.9%

15.8%

10.6%

8.7%

8.3%

6.9%
3.6%

Food

Beverages

Supplements

Grab and Go

Sweets

Snacks

Grocery

Home&Health

2024

*We ended the year with 12 TFC units, vs 9 units in 2023

9

19

2023 2024

+10 brands 

+63%

+61%
(+3 units vs 2023*)

TFC Sales

Sales per Category

Customers Served GMV

Number of Partners



IR Contact
ri@tf.com.br

www.tfco.com.br/ri
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