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STRTEGY AND
EXPANSION




LARGEST
FOOD RETAILER
IN BRAZIL

WITH 100% NATIONAL
CONTROLLING CAPITAL

108.1

59.7

24.6

18.4

REVENUE
EVOLUTION

2020 2021
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2022

B GROSS REVENUE (BRL Billion)
Source: Ranking ABRAS 2023
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SHOPS OPENED
DURING 1Q23

CONCEIQAO
55 DO COITE - BA

ki CAMPINA
| GRANDE - PB
e
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GROUP'S PRESENCE
ACROSS THE STATES

1 \, 238 STORES IN TOTAL

-

62 STORES

Mix Mateus

36 STORES

Mateus
Supermercados

34 STORES

Camifio
Supermercados

106 STORES

Eletro Mateus




MACEIO ; - 8 MACEIO
ANTARES - AL =< | TABULEIRO - AL

® CONVERSIONS

y JUAZEIRO
| DO NORTE - CE

WE MANTAIN OUR STRONG EXPANSION PACE

CONVERSIONS AND CONSTRUCTIONS

| PAULISTA
! JANGA - PE

¢ FOAR

PAULISTA
M

ARANGUAPE — PE s

L

RECIFE
CAXANGA - PE

RECIFE BOA
VIAGEM - PE

COELHO NETO - MA

=

# JOAO PESSOA

ALTIPLANO - PB

RECIFE
4 BONGI - PE

RECIFE SANTO
AMARO - PE

FORTALEZA

HENRIQUE
| JORGE - CE
® OPENING
MAY 12
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BUSINESS
HIGHLIGHTS




HIGHLIGHTS
1Q23

GROSS REVENUE

+ 27.5%

vs 1Q22

SAME STORE
SALES

vs 122

GROSS MARGIN

+ 0.7 p.p.

vs 4Q22

EBITDA

EBITDA MARGIN

+ 0.4 p.p.

vs 1Q22

NET PROFIT

+ 20.3%

vs 1Q22
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FINANCIAL
RESULTS




GROSS PROFIT AND
GROSS MARGIN

GROSS MARGIN IMPROVED
BY 0.7 P.P. VERSUS 4Q22

GROSS MARGIN

*Gross margin excluding extraordinary effects

1,022

1Q22

22.3%

+ 21.3%

1Q23 VS 1Q22

1,236

4Q22

20.4%*

1,240

1Q23

21,1%
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OTHER OPERATING
EXPENSES

0.9 P.P. DILUTION AS
NET REVENUE PERCENTAGE

TOTAL EX
/NET REV

=}
E

EN
N U

SES
E

735

1Q22

16.0%

+20.2%

883

1Q23

15.1%
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OTHER
OPERATING REVENUES

In BRL thousands Var. (%)

Operating revenues (Backlights, Logistics Revenue, Trade Marketing, o
Truck Unloading Funds and Fidelity Revenue) 40,837 3,401 1.277.2%

Additional operating revenues and expenses 7,694 11,131 -30.9%

Total 54,531 14,532 275.2%
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EBITDA

MARGIN GREW 0.4 P.P
VERSUS 1Q22
+71.2%

+36.1%

302

240

1Q21 1Q22 1Q23

ORI 7.1% 6.6% 7.0%
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NET

PROFIT
UP BY 20.3% IN 1Q23

+20.3%
240
199
1Q22 1Q23
I\N/l I,EATR GIN 4.4% a1%
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CASH

MAINTENANCE OF IMPROVEMENTS

CYCLE

SEEN IN 4Q22
g
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Accounts receivable

Accounts payable Inventory

1Q22 m2Q22 m3Q22 m4Q22 m1Q23

105 106
g 90
43 bb4
| I II

80 79

Cash cycle
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INVENTORY
AND CASH

-101.8
+180.4
v
14,2
I
I
-33,9
-234.3
-98,0 31,7 -62,0
Net Debt Working Rec. taxes FFO - Funds Net Debt Capex Real state Real state
Dec2?2 Capital and Other Assets From Operation Mar23 acquisition sales
and Liabilities
e Passivos
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NET DEBT

In BRL thousands Mar/23 Dec/22 Mar/22

Gross Debt (1,808,374) (1,831,053) (1.046,044)
Cash and cash equivalents 1,671,461 1,795,647 618,570
Financial investments 1,204 1,508 2,370
Net Debt (135,709) (33,898) (425,103)
Net Debt/Adjusted EBITDA* 0.1x 0.0x 0.4x

677,762

419,610
268,244 250,657
192,110 I I

2023 2024 2025 2026 FROM
mLOANS ®LEASING ®mDEBENTURES ®mFINAME m LONG TERM ® SHORT TERM 2027 ON

TLTM Adjusted EBITDA
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CAPEX

-27.7%
324
46
234
1Q22 1Q23

Refurbishment and maintenance . Infrastructure, IT and others . New stores and land
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