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This document contains both historical information and forward-looking statements about the business prospects, projections on

Mateus Group's operating and financial results, based exclusively on the expectations of the Company's Management. These

expectations depend, substantially, on market conditions, the performance of the Brazilian economy, the sector and international

markets and, therefore, are subject to change without prior notice. In the face of such uncertainties, Grupo Mateus assumes no

obligation to update or review any forward-looking statement in the future.

Additionally, as informed in the Financial Reports disclosed in the IPO process, on June 30, 2020, the Companies Posterus

Supermercados Ltda. and Rio Balsas Participações e Empreendimentos Ltda. had their capital paid up on June 30, 2020, becoming

wholly-owned subsidiaries of the Mateus Group. Therefore, in the financial reports presented in our financial statements and explanatory

notes for this quarter, more specifically the base date March 31, 2020, we present the statutory consolidation which the companies

mentioned were not part of the company's investments.

Accordingly, the Company opted to present in the Press Release the combined income statements (proforma) for the period of 1Q 20

(March 31, 2020), as it understands that these provide its readers with the comparability of the operations of the Mateus Group

considering the corporate structure formed on June 30, 2020 and maintained for March 31, 2021. These combined income statements

on the base date of March 31, 2020, do not represent the financial statements of any of the entities that are part of the Group in

isolation, and should not be taken as a basis for the purpose of calculating dividends, taxes or for any other corporate purposes, being

presented exclusively in the Press Release as pro forma and with the sole purpose of presenting the combined results as if the entities

mentioned under common control were just a single entity.

Finally, in order to better represent the economic scenario of the business, the figures are presented without the effect of IFRS 16 in the

Income Statement in the periods in reference.

Disclaimer
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1Q 21 Highlights

43
shops opened

in the last
12 months

36.1% 
Gross revenue

growth
vs 1Q 20

4

R$ 3.8 billion
in the period

26 shops in new cities

41.6% 
adjusted EBITDA 

growth
vs 1Q 20

53.9% 
net profit

growth
vs 1Q 20

R$ 220 million
in the period

R$ 157 million
in the period
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ACCELERATING THE EXPANSION

Number of shops

+34%
1Q 21 X 1Q 20 38%

SHOPS WITH UP 
TO 3 YEARS

Revenue share

Shops opened
in the period

78% 74% 68% 63% 62%

4%
4%

4%
4% 7%

10%
10%

11%
10%

11%

8% 12% 17%
23% 20%

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21

SHOPS 3+ YEARS SHOPS 3RD YEAR

SHOPS 2ND YEAR SHOPS IN THE 1ST YEAR



GROSS REVENUE (in R$ million)

+36%
1Q 21 X 1Q 20

+10%
SSS
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2,790

3,365

3,937
4,260

3,799

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21



QUATERLY REVENUE BY FORMAT

+38%
1Q 21 x 1Q 20

557 591 613 788 731

+46%
1Q 21 x 1Q 20

+8%
1Q 21 x 1Q 20

+61%
1Q 21 x 1Q 20

Varejo inclui Super, Hiper e Camiño
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SUPERMARKET CASH AND CARRY

WHOLESALEFURNITURE AND ELECTRONICS

+10.1%
SSS

+9.8%
SSS

+29.1%
SSS

806 869 
1.021 

1.183 
1.114 

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21

1.251 

1.552 

1.933 
2.076 

1.827 

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21

120 

155 

252 
269 

196 

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21

613 

788 
731 732 

662 

1Q 20 2Q 20 3Q 20 4Q 20 1Q 21



City A

INCREASE OF OMNICHANNEL ROUTS
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1T19 2T19 3T19 4T19 1T20 2T20 3T20 4T20 1T21

92 mi

180 mi

City B City C

Wholesale

Cash and Carry 1

Cash and Carry 2

Supermaket

70 km 100 km
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Route revenue
in 2019 - Annualized

R$ 264 million

R$ 456 million

R$ 1.2 billion

Route revenue
in 2020 - Annualized

Route revenue
in 2021 - Annualized

Opened in 2020 Opened in  2021

PA

Opened before 2020To be open in 2021

REAL ROUTE INCREASE



FINANCIAL RESULTS
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30 
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Reforma, Manutenção e
Outros

Obras em Andamento

Terrenos

Infraestrutura de
Retaguarda

Lojas Inauguradas
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GROSS PROFIT ADJUSTED EBITDA

NET PROFIT CAPEX

+33%
604 

802 

1T20 1T21

155 

220 

1T20 1T21

102 

157 

1T20 1T21

+54%

+42%

+142%

FINANCIAL RESULTS
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INCOME STATEMENT

(R$million)

Net Revenue

1Q 21 1Q 20 ∆%

3,362 2,409 39.6%

Gross Profit 802 604 32.9%

Gross margin 23.9% 25.1% -1.2 p.p.

Administrative, general and commercial expenses (630) (471) 33.9%

% of net revenue 18.7% 19.6% -0.9 p.p.

Adjusted EBITDA 220 155 41.6%

Adjusted EBITDA margin 6.6% 6.4% +0.2 p.p.

Financial results (15) (31) -51.8%

Net Profit 157 102 53.9%

Net margin 4.7% 4.2% +0.5 p.p.
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EXPRESSIVE CASH STRENGTHENING

Net Debt (In R$ thousands) 1Q 21 1Q 20 ∆%

Cash and cash equivalents 1,796,587 213,755 740.5%

Financial investments 1,360 17,639 -92.3%

Gross debt (572,521) (897,062) -36.2%

Net cash / Net Debt 1,225,426 (665,668) -284.1%

Net debt/Adjusted EBITDA 1.2X (0.7X) 0.5X
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MATEUS MAIS LAUNCHING

LAUNCHED IN MARCH 31

PILOT PROJECT IN SÃO LUÍS (MARANHÃO)

CASHBACK 100% FUNDED BY THE 
INDUSTRY
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Distribution Center / SANTA ISABEL-
PARÁ

Distribution Center Expansion/ SÃO 
LUÍS-MA

Fruits and Vegetables 
Distribution Center

NEW BAKERY INDUSTRY

STATUS OF OUR INFRASTRUCTURE WORKS

40,000m2  (65.000 pallet positions) +20,000m2 | (97,500 pallet positions)

São Luís – MARANHÃO | 13,000 m² 
13,500m2



40 SHOPS EXPECTED FOR 2021

Infrastructure OpenedFinising stage

4 Shops 7 Shops 18 
Shops

Mix Tucuruí – ParáMix Mário Covas  – Belém (Pará)Mix Sobral – Ceará

Terrenos

11 SHOPS UNDER CONSTRUCTION

EXPANSION

In negotiation

Lands
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Licensing
phase

11 shops
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