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Company Information / Capital Breakdown

Number of Shares Last Fiscal Year
(Units) 12/31/2020
Paid-up Capital

Common Shares 2,209,346,079
Preferred Shares 0
Total 2,209,346,079

Treasury Shares
Common Shares
Preferred Shares
Total
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Grupo Mateus discloses its 4Q 2020 results
2020 HIGHLIGHTS

e Record of inaugurations, with 39 openings during the year, of which 23
werein 13  new cifies;

e Investmentsin new stores and infrastructure grew by around 179% in 2020;

e Gross revenue reached BRL 14.4 billion in 2020, the highest level in the
Group's history, with a growth of 44.9%;

e Netrevenue was BRL 12.4 billion, an increase of 42.4%;

e Adjusted EBITDA totaled BRL 1 billion, a 76.8% increase;

e Adjusted netincome came to BRL 776 million, a 112.2% increase;

e Strong operational cash generation during the year, with an increase of
51% to BRL 944 million.

2020 Highlights 4Q20 4Q19 Var. 2020 2019 Var.
Financial Highlights (BRL million)
Goods Gross Revenue 4,260 2,745 55,2% 14,353 9,904 44.9%
Services Gross Revenue 25 - - 40 39 2.6%
Net revenue 3,635 2,373 53.2% 12,397 8,706 42.4%
SSS (%) 21.3% 22%  +19.1 p.p. 18.2% 52% +13 p.p.
Adjusted Gross Profit 854 526 62.3% 2,989 2,142 39.5%
Adjusted Gross Margin 23.5%  22.2% +1.3 p.p. 24.1%  24.6% -0.5p.p.
Adjusted EBITDA 289 164 76.7% 1.004 568 76.8%
Adjusted EBITDA Margin 7.9% 6.9% +1 p.p. 8.1% 6.5% +1.6 p.p.
Adjusted Net Profit 241 99 142.7% 776 366 112.2%
Operational Highlights
Number of shops 159 120 39 159 120 39
Openings 14 11 3 39 24 15
Sales area (m? thousands) 328,777 253,869 29.5% 328,777 253,869 29.5%
Highlights by Format 4Q 20 4Q 19 Var. 2020 2019 var. |
Supermarket
Gross Revenue (BRL million) 1,183 817 44.9% 3.880 3,021 28.4%
Number of shops 49 39 10 49 39 10
Openings 5 4 1 10 6 4
Sales area (m? thousands) 85,580 70,842 20.8% 85,580 70,842 20.8%

Cash & Carry
Gross Revenue (BRL million) 2,076 1,169 77.5% 6,812 4,141 64.5%
Number of shops 33 23 10 33 23 10
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Openings 3 3 - 10 6
Sales area (m? thousands) 162,363 117,028 38.7% 162,363 117,028
Furniture & Electronics

Gross Revenue (BRL million) 269 168 59.9% 796 538
Number of shops 77 58 19 77 58
Openings 6 4 2 19 12
Sales area (m? thousands) 80,834 66,000 22.5% 80,834 66,000
Wholesale

Gross Revenue (BRL million) 732 591 24.0% 2,866 2,203
Sales representatives (gty) 2,090 1,801 16.0% 2,090 1,801
Routes (gty) 139 135 2.9% 139 135
City Zones! (gty) 846 748 13.1% 846 748
Distribution Centers (qgty) 10 9 1 10 9

4
38.7%

47,8%
19

22.5%

30.1%
16.0%

2.9%
13.1%

MESSAGE FROM THE CEO

"2020 was a milestone in Grupo Mateus’ 34-year history. With the commitment
and dedication of our team, we were able to overcome challenges, break
records and further consolidate our brand and our leadership in the North and
Northeast regions of the country. The IPO was a fransformational step for the
company, taking us to a new level and bringing us national visibility.

During the year, the companies in the food retail segment went through service
adaptations, food inflation and regardless of all the challenges, we kept our
focus on growing the business and on the existing market opportunities. We
opened our first stores in Piaui, with performance above expectations already in
the first months, and also strengthened our presence in Maranhdo and Pard. We
opened stores of all formats (supermarket, cash & carry and furniture &
electronics), mainly in new cities, what confirmed the solidity of our strategy to
strengthen our footprint where we already operated, through routes with
different sales channels, expanding the consumption opportunity in under-
explored regions and always focusing on serving customers with price, service,
and quality.

As a result of our efforts, the Group had record results in 2020. We opened 39
stores, which helped us reach a gross revenue of BRL14.4 billion, with a growth of
44.9%. Our Adjusted EBITDA grew 76.8% and totaled BRL1 billion, while Adjusted
Net Income had an expressive increase of 112.2% and closed the year at BRL 776
million.

The Group's four strategic pillars - logistics, services, technology and people -
were essential for us to achieve these results. In the logistics area, we strategically
expanded new routes and invested in improving the infrastructure, with the
inauguration of the Slicing and Portioning Distribution Center in Imperatriz
(Maranhdo). Currently, we are working on the inauguration of the Distribution

! City Zones: The cities where the company has wholesale to B2B customers are divided by zones. Some cities
have more than one zone as the amount of zones changes with the size of the city.
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Centerin Pard, the expansion of the Distribution Centerin S&o Luis and in the new
Bakery Industry and Fruits and Vegetable Supply Center, both in SGo Luis.

The services offered in our stores confinue to demonstrate their importance to
our customers and to the development of our operation. The results obtained
confirm that they are self-sustainable and attract flow to our stores, and we will
continue working to offer the best shopping experience, further strengthening
this differential.

Digital transformation is already a reality in our company since 2017, and through
Mateus Mais, our new app that will be launched soon, we will bring new
experiences to the Group's customers, with the consolidation of all the existing
digital tools on a single platform and the launch of new tools. Regarding the
financial services, we have taken the first steps to develop our Direct Credit
Society and we are in discussion with a specialized consulting firm to structure
the project so that it is in line with the Group's growth guidelines.

Finally, and just as important as the other pillars, we have people management.
Training qualified professionals with the DNA of Grupo Mateus is one of the main
challenges of our expansion project. Therefore, we invest heavily in the
education of our employees through several programs, the main one being
ULMA - Universidade de Lideres Mateus (University of Mateus Leaders).

We are proud to have trained 607 new leaders and 5,671 new employeesin 2020.
Talents from within the company that are now prepared to help us in our growth
journey. To speed up the process of training new leaders, we also set up a base
of our corporate university in Pard.

Finally, I express my gratitude, first of all, to God and to my family. To all our team,
suppliers, customers a investors, and partners who helped Grupo Mateus to make
2020 a historical year, thank you very much. We will continue committed to our
purpose of being an increasingly better company for everyone who is part of it.”

lison Mateus, CEO and Founder
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CHALLENGES AND OPPORTUNITES FOR 2021

Solidify the brand's positioning in new markets

The expansion plan for 2021 contemplates the opening of stores in Maranhdo,
Pard and Piaui, where we already operate, as well as the arrival in Ceard. A large
part of the inaugurations will take place in cities that have not yet been explored,
what demonstrates the Group's growth potential. As we strategically add new
routes, we grow organically and gain new markets. The expansion brings the
challenge of improving the shopping experience and connecting with the needs
and habits of each region. Thus, we work to create a differentiated service and
convenience environment, especially in under-explored regions.

Sustaining the growth of mature stores with gains in market share

In 2020, even with a competitive scenario in some regions, we were able to have
competitive prices, thanks to an assertive commercial strategy based on
princing tools that allow us to constantly monitor market movements. During the
year, mature stores presented a historical growth, above inflation. For 2021, we
expect to continue with a consistent performance, even with a progressively
more challenging comparison base.

Service diversification and multi-channel platform

The company's strategy for 2021 consists of increasing customer loyalty, through
a differentiated services experience and the offer of a diversified product mix
with great cost-benefit, associated with a multichannel platform (wholesale,
supermarkets, cash & carry, furniture & electronics and e-commerce).

To meet expectations, we believe in the implementation of digital fransformation
tools, as our Mateus Mais App. which, in addition to improving the shopping
experience, will meet consumers' needs more assertively, through integrated e-
commerce services, digital wallet, CRM, cashback and financial services.

Constant training and leadership development

Grupo Mateus promotes the professional and career development of ifs
employees and maintains qualification and development programs for 100% of
its operations, covering shops, Distribution Centers and corporate areas.

In 2020, we invested around BRL é million in strengthening our corporate
education structure, through ULMA (University of Mateus Leaders). During the
year, we trained 607 employees for leadership positions and trained 5,671 new
employees.

For 2021, we will expand the corporate fraining, in line with the expansion plan.
In this sense, the estimate is to train 700 new leaders and 6,000 new employees in
the year, divided by region of operation and expansion demand.
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Social and Environmental Responsibility and Corporate Governance

Grupo Mateus operates in the least developed region of Brazil and has always
been aware of its role in the development of the local economy, with the
creation of jobs and support to social projects, which aim to improve social
equality. Currently, 68% of the operations are based in cities with low or medium
HDI, because we believe in the joint growth of private initiative and the
socioeconomic development of less favored regions.

In addition to that, the Group also adopts practices in order to reduce the
impacts of its operations on the environment. Now, the company will work to
adopt indicators that allow the market to follow the development of its social
and environmental responsibility practices.

OPERATIONAL DATA
Expansion — Opening of shops

Grupo Mateus ended the year with 159 stores, of which 39 were inaugurated in
2020 (14in Q4 20). We had no closures and recorded a 63% growth in the number
of openings, compared to 2019 when we opened 24 stores. We exceeded the
expectation of openings for 2020, demonstrating the company's ability to
implement a robust expansion plan, even in an economically adverse scenario
and with limitation of constructions.

159

145
137

Number of shops

44

4Q19 1Q 20 2Q 20 3Q 20 4Q20
mSupermarket® m Cash & carry mFurniture & electronics

*Supermarket includes Supermarket, Hiper and Camifio

The Group's expansion plan comprises the footprint consolidation in the states it
already operates and the arrival in new states, with all the sales channels. Out of
the 39 shops opened during the year, 18 were in Maranhdo, 16 were in Pard and
5 in Piaui.

Number of shops 4Q 19 1Q 20 2Q 20 3Q 20 4Q 20 2019 ‘ 2020
Maranh&o 81 83 87 94 99 81 99
Par& 39 43 48 48 55 39 55
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Piaui - 1 2 3 5 -

Total 120 127 137 145 159 120

159

Of the 39 stores inaugurated, 23 were in new consumer markets not yet explored
by the Group, which shows a market gain of 9% compared to 2019. By the end
of the year, the performance of the new shops already was above the mature
shops and represented 23% of the gross revenue, reflecting the existing potential
in markets not explored yet.

Shops - 1st year
= Shops - 2nd year
B Shops - 3rd year

B Shops - more than
3 years

Q1 Q2

In Q4 20, the state of Pard saw a growth of 83% when compared to the same
period in the previous year. 60% of this increase is related to the new shops.

In Piaui, where we already operated with the wholesale, we opened 5 stores in
2020, of which 2 were cash & carry stores and 3 furniture & electronics stores. The
fast integration with the market and the loyalty of new customers allowed an
accelerated regional growth of 140% in 2020. It is worth noting that large national
and regional players are present in the food retail market of this state.

Until now in 2021, we opened 11 shops of all formats in the states of Maranhado,
Pard and Piaui and will continue focused in our expansion plan, with the arrival
in Ceard still this year.
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FINANCIAL DATA +44.9%
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In 4Q 20, gross revenue maintained its rapid pace of growth, totaling BRL 4,260
million in the fourth quarter, up 55.2% over 4Q19. In 2020, revenue reached
R$14,353 million, up 44.9% year on year.

The significant growth in the quarter was mainly due to the consistency of the
expansion plan, with openings in all states where the company operates (14
inaugurations compared to 3Q 20 and 39 compared to 4Q 19) and the excellent
performance of existing stores, made possible by the monitoring of results and
identification of opportunities for each unit.

It is also worth noting that the fourth quarter is seasonally important due to the
Black Friday and the year-end festivities. In 2020, the Black Friday promotion
period was extended to 3 days, compared fo 1 day in 2019, and saw a 95%
growth in sales, divided by 61% in new and maturing stores and 34% of SSS, a
consequence of a higher customer flow distributed in 3 days ensuring
convenience and safety.

The services offer and the appropriate pricing model in each channel also
contributed to the excellent performance in the period.

Same store sales also maintained their strong growth and registered an increase
of 21.3% in the quarter and 18.2% in the year, what shows that mature stores
continue to make an important contribution to the Group's performance.

It's worth mentioning that even in a challenging scenario like 2020, the states of
Maranhdo and Pard, where most of the Group's operations are concentrated,
showed a positive balance of new jobs according to the General Register of
Employed and Unemployed (Novo Caged or New Caged). Maranhdo created
19,432 job positions while Pard created 31,510 new jobs. This reassures the
company's strategy of consolidation in the regions it already operates.

Gross revenue per segment
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In the fourth quarter, the Supermarkets segment, which includes Supermarkets,
Hypermarkets, and neighborhood stores, recorded gross revenue of BRL 1,183
million, representing 28% of the Group's revenue in the period. Revenue grew
45% compared to 4Q19.

Performance benefited from shop openings, with 10 inaugurations between Q4
19 and Q4 20, and from Black Friday promotional activities, with growth of 64%
(44% of which were from new and maturing stores and 20% of SSS), in addition to
the year-end festivities.

In 2020, gross revenue recorded an increase of 28.4% over the previous year, with
same-store growth of 10.6%.

Cash & Carry +65%
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The Cash & Carry segment maintained its accelerated growth pace, with gross
revenue totaling BRL 2,076 million in 4Q20, with an increase of 78%. The segment
is the Group's most representative, with a 49% share in total revenue.
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The opening of 10 stores between 4Q19 and 4Q20 was one of the main reasons
for the expressive performance in the quarter. Same store sales growth also
contributed to the performance, with an increase of 20%.

Black Friday sales were important for the performance, since they are more
representative for the cash & carry segment, due to the manufacturing market
and small supermarkets, with a growth of 149%, of which 92% were in new and in
maturation stores and 57% SSS.

It's worth noting that, even in a challenging scenario, the Group was able to
guarantee the best price option, with a large volume offer to our customers,
amid an economic environment impacted by inflation in several categories,
such asrice, oil and meat.

The company's ability to anficipate certain price behaviors allows us to negotiate
with suppliers and acquire products at more affordable costs, especially in
periods of greater volatility, creating an important differential to operate in the
sector.

In 2020, gross revenue grew 65% compared to the previous year, while the growth
in same-store sales was 16%.

Furniture & Electronics
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Gross revenue totaled BRL 269 million in 4Q20, up 60% in the period. The segment
accounted for 6% of total gross revenue. Itf's worth remembering that in the
second quarter of 2020 there was a repressed demand, due to the closing of the
physical stores by the end of May, which caused an acceleration in revenue in
the following semester.

In 4Q20, performance was driven by the expansion plan, with 19 openings
between 4Q19 and 4Q20. The performance was also supported by the Black
Friday promotional actions and year-end festivities, as well as the availability of
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inventory, which increased the Group's market share in this segment. The
performance of the same stores remained strong in the quarter and grew 34%.

It's important to note that the aggressive expansion plan strengthened the
commercial relationship with suppliers, which helped to sustain sales growth and
store supply, even in a challenging scenario.

In 2020, gross revenue registered a growth of 48% compared to the s previous
year, and the same-store growth was 23%.

Wholesale
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In 4Q20, external sales recorded gross revenue of BRL 732 million, a growth of 24%
when compared to the same period of the previous year.

In the performance by state, sales grew 31% in Maranhdo, 32% in Pard and 16%
in Piaui. It's worth pointing out that the growth of external sales in Maranhdo
happened independently of the inaugurations of supermarket and cash and
carry stores, demonstrating the stability of sales, even with a strong expansion
process.

Among the regions of operation, Pard and Maranhdo registered the greatest
due to increase in the footprint on the routes where wholesale was still little
explored; to the decentralization of the range of operation of the commercial
representatives; the segmentation of the representation portfolio and the
mafturation of the financial credit limit.

Wholesale is one of Grupo Mateus's strategic pillars, because it helps us measure
the economic potential of each region, analyze consumption habits, and
adherence to brands. It is also a sales channel that allows us to evaluate new
consumer markets, in line with the store expansion strategy. The segment presents
a large window of opportunity, with a broad growth potential, especially in the
regions of Pard and Ceard, with areas that are still little explored.

In 2020, revenue totaled R$2,866 million, a 30% growth.
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Gross Profit

In BRL thousands 4Q 20 4Q19 Var. % 2020 2019 Var. %
Gross Profit 854,275 484,657 76.3% 2,989,411 2,142,457 39.5%
Gross Margin % 23.5% 20.4% +3.1p.p. 24.1% 24.6% -0.5 p.p.
(+) Inventory Adjustment - 41,609 - - - -
Adjusted Gross Profit 854,275 526,266 62.3% 2,989,411 2,142,457 39.5%
Adjusted Gross Margin% 23.5% 22.2% +1.3p.p. 24.1% 24.6% -0.5 p.p.

In 2019, Grupo Mateus had the policy of making its adjustments in the last quarter
of each year, a practice that was changed in 2020, to adjust itself for both the
and the IPO process. Excluding these effects, adjusted gross profitin 4Q19 totaled
BRL 526 million, with a gross margin of 22.2%.

In 4Q20, following the frend of previous quarters, we achieved an increase of
62%, totaling BRL 854 million. The inauguration and maturation of stores and the
growth in same store sales were fundamental in accelerating the significant
increase in gross profit. Gross margin was 23.5%, an improvement of 1.3
percentage points over 4Q19, due to the better balance between regular
promotions and inauguration promotions.

In 2020, gross profit reached BRL 2,989 million, with an expressive growth of 40%,
compared to the previous year. The gross margin, equivalent to 24.1% of net
revenue, was pressured by 0.5 percentage point compared to 2019, due to the
effect of the product mix and sales channels, given that the cash & carry format
grew 7% in 2020, compared to 28% in 2019.

Selling, General and Administrative Expenses

In BRL thousands 4Q 20 4Q 19 Var. % 2020 2019 Var. %
Expenses (648,921) (406,496) 59.6% (2,152,528) (1.661,249) 29.6%
% of Net Revenue 17.9% 17% ;OI'OQ 17.4% 19.1% -1.7 p.p.
(+) Provision (risks, doubtful ) 18.717 i i i )
accounts)
(+) Non-recurring expenses 47,623 - - 49,749 - -
Total non-recurring expenses 47,623 18,717 49,749 - -
Adjusted expenses (601,298) (387,779) 55.1% (2,102,779) (1,661,249) 26.6%
% of Net Revenue 16.5%  16.3% ;;Oﬁf 17.0% 19.1% 2.1 p.p.

Until 2019, Grupo Mateus made its provisions in the last quarter of each
year. Thus, the figures in 4Q19 reflect provisions from previous quarters. For 2020,
the biggest share or the non-recurring expenses are related to the Group's public
listing expenses.

11
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Thus, excluding the quarter's non-recurring effects, administrative, general and
sales expenses totaled BRL 601 million, equivalent to 16.5% of net revenue, a
pressure of 0.2 percentage points in relation to 4Q19. This variation in relation to
the previous year was the result of the increase in expenses with the rent of
warehouses and freight expenses, to meet the increase in sales 4Q20; expenses
with advertising and marketing due to the openings; and personnel expenses
due to the openings and trainings.

For 2020, adjusted expenses represented 17.0% of net revenues, compared to
19.1% reported in 2019. The reduction of 2.1 percentage points is due to greater
efficiency in management, confrol of expenses and increased productivity of
the logistics, operational and administrative structure, which contributed to the
representative dilution of expenses.

Below, we present the table with the breakdown of selling and administrative
expenses:

In RS thousands 4Q 20 4Q 19 Var. % 2020 2019 Var. %
Selling expenses

Personnel expenses (206,155) (133,501) 54.4% (683,412) (500,554) 36.5%
Sales commission (9.985) (8.551) 16.8% (30,670) (22,563) 35.9%
Advertising and markefing (10,436) (5,729) 82.2% (17,639) (11,687) 50.9%
Rent (55,040) (37,823) 45.5% (207,091) (146,558) 41.3%

Administrative Expenses

Personnel Expenses (103,057) (76,904) 34.0% (338,871) (280,417) 20.8%
General Expenses (20,015) (37,784) 138.2% (330,106) (293,032) 12.7%
Depreciation (35,989) (25,018) 43.9% (117,386) (86,535) 35.7%
Water, elefricity and (30.934)  (25.680) 20.5% (106,691) (91,780)  16.2%
telephone

Freight and fuel (50,211) (32,470) 54.6% (170,088) (115,474) 47.3%
Services rendered (57,099) (23,036) 147.9% (150,573) (112,650) 33.7%
Total (648,921) (406,495) 59.6% (2,152,527) (1,661,249) 29.6%
EBITDA

In RS thousands 4Q 20 4119 Var. % 2020 2019 Var. %
Net Profit 193,423 39,001 395.9% 726,268 365,748 98.6%
(+) Income tax (2,973) 12,518 -123.7% (1,730) 15506 -111%
(+) Resultado Financeiro 14,902 26,642 -44.1% 112,343 99,954 12.4%
EBIT 205,352 78,161 162.7% 836,881 481,208 73.9%
(+) Depreciation and Amortization 35,989 25,018 43.9% 117,386 86,535  35.7%
EBITDA 241,341 103,179 133.9% 954,267 567,743 68.1%
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EBITDA margin 6.6% 4.3% 2.3% 7.7% 6.5% 1.2%
(+) Inventory Adjustment - 41,609 - - - -
(+) Provision (risks, doubtful i 18.717 ) ) ) )
accounts)

(+) Non-recurring expenses 47,623 - - 49,749 - -

Total non-recurring/non-operational

47,623 60,326 -21.1% 49,749

expenses
Adjusted EBITDA 288,964 163,505 76.7% 1,004,016 567,743 76.8%
Adjusted EBITDA margin 7.9% 6.9% 1.0% 8.1% 6.5% 1.6%

Adjusted EBITDA came to BRL 289 million in 4Q20, a substantial growth of 76.7%
over 4Q19. The EBITDA margin rose 100 bps point to 7.9%, which demonstrates
the Group's efficiency in the midst of its expansion plan. The strong pace of
openings, along with the maturation of stores, contributed to the good
performance of the result and to the dilution of expenses.

Non-recurring/non-operating expenses, mainly related to the IPO process,
totaled BRL 47.6 million in 4Q20. In 4Q19, the level of non-recurring expenses was
higher and totaled BRL 60.3 million, due to the company's policy, which, until
then, made provisions only in the last quarter.

In 2020, Adjusted EBITDA amounted to R$1 billion, a 76.8% growth. Adjusted
EBITDA margin, meanwhile, had an increase of 1.6 percentage point and ended
the year at 8.1% versus 6.5% in 2019. The main contributions for the year were the
acceleration of the expansion plan and the logistical, operational and
administrative efficiency, due to a work of reduction and optimization of
expenses.

Financial Result

In RS thousands 4Q 20 4Q 19 Var (%) 2020 2019
Financial Revenue

Interest received 3,637 12,431 -70.7% 23,388 33,640
Negative goodwill on tax credit

. - - - - 15,011
rights

Interest on short-ferm 11,185 591 1792.6% 14,435 3,565
investments

Exchange variances - - - - 2,834
Financial discounts obtained 826 373 120.3% 3,574 3,322
Other financial revenue 13,915 622 2137.2% 42,080 15,602
Total financial revenue 29,563 14,017 110.9% 83,477 73,974

Financial Expenses

I%(F?n Financial Transactions ) (75) ) 2) (299)
Interest of loans and financing (9.417) (12,659) -25.6% (61,519) (57,065)
Interest paid (3.432)  (3.,977) -13.7% (10,474)  (13,967)
Financing interest (417) (406) 2.7% (740) (1,182)
Bank expenses (3,602)  (2,808) 28.3% (22,721) (14,380)

Var (%)

-30.5%

304.9%

7.6%
169.7%
12.8%

-99.3%

7.8%
-25.0%
-37.4%

58.0%
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Financial loss 901 (1,183) -176.1% (663) (8.243)
Monetary variance losses - - - (6.815) (3.156)
Credit card percentage (26,296) (17,401) 51.1% (87,121)  (64,673)
Discounts awarded (2,203)  (2.151) 2.4% (5.765)  (10,9263)
Total financial expenses (44,465) (40,660) 9.4%  (195,820) (173,928)

Total financial income (14,902) (26,643) -44.1% (112,343) (99.954)
% of Net Revenue -0.4% -1.1% 0.7% -0.9% -1.1%

-92.0%
115.9%
34.7%
-47 4%
12.6%

12.4%
0.2%

The financial result for 4Q20 totaled BRL -15 million, with a reduction of -44.1%,
and represented 0.4% of net revenue compared to 1.1%in 4Q19.

Financial revenues registered a growth of 110.9% and totaled BRL 30 million
during the quarter, reflecting the resources obtained with the IPO. The Group rose
its cash and cash equivalents and financial investments to BRL 2.1 billion and
generated interest on investments in the amount of BRL 11 million.

On the other hand, financial expenses were penalized by 9.4% in 4Q20, when
compared to 4Q19, totaling BRL 44 million in 2020, basically reflecting the
increase in expenses with card administrative fees and banking expenses, due
to the increases in card and bank slip sales.

With the increase in the company's current liquidity and aiming at the best
financial strategies, the company opted for the liquidation of about BRL 700
million of outstanding loans, leasing, and finames and, as a result, there was a
reduction in interest expenses on loans and financing in the quarter of 25.6%.

In 2020, the financial result grew 12.4% and totaled BRL -112 million. As a
percentual of the netincome, it showed an improvement of 20 bps.

Net Income

In RS thousands 4Q20 4Q19 Var. % 2020 2019
Net Income 193,423 39,001 395.9% 726,269 365,747
Net margin 5.3% 1.6% 3.7 p.p. 5.9% 4.2%

Var. %
98.6%
1.7 p.p.

(+) EBITDA non-recurring expenses 47,623 60,326 -21.1% 49,749 -

Adjusted Net Income 241,046 99,327 142.7% 776,018 365,747
Adjusted Net Margin 6.6% 4.2% 24 p.p 6.3% 4.2%

112.2%
2.1 p.p

Net income in 4Q20 totaled BRL 241 million, with a growth of 143% when
compared to 4Q19. The net margin in the period was 6.6%, compared to 4.2% in
the same period of the previous year.

In 2020, adjusted net income was BRL 776 million, representing a 112% increase
over last year, with a net margin of 6.3% (4.2% in 2019).

Cash Cycle
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The cash cycle for 4Q 20 was 95 days, an increase of 6 days in relation to the
same period last year. The inventory increased by 3 days, mainly reflecting the
expansion plan for new stores and the expansion of distribution centers.

Receivables increased by 3 days, compared to 4Q19, due to the increase in
bank slip and credit card sales. The deadline with suppliers remained stable in
the period.

Investments

In RS thousands 4Q20 4Q19 Var. % 2020 2019 Var. %
Opened shops 42,853 57,123 -25.0% 300,856 123,947 142.7%
Infrastructure 12,401 - - 47,875 2,659 1700.5%
Lands 35,069 - - 35,069 - -
Construction in progress 95,343 23,540 305.0% 118,827 31,881 272.7%
Refurbishment, mainfenance 36,405 15039  142.1% 98,358 57,241 71.8%
and others

Total 222,071 95,702 132.0% 600,985 215,728 178.6%

During 4Q20, investments registered an increased by 132% to BRL 222 million, due
to the robust store expansion plan and the expansion in infrastructure, with the
construction of new bakery industries and distribution centers, and the
maintenance of existing shops.

In 2020, investments totaled BRL 601 million, an increase of 179% when compared
to 2019. The investments were made in the opening of new stores, expansion of
the company's infrastructure with new distribution centers, land acquisition,
refurbishments and maintenance of mature stores and constructions in progress.
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For 2021, the process of expanding new stores and infrastructure is accelerated.
In Maranh&o, the Distribution Center located in Itapera, with 22,000 m? of storage
space and 13,000 m? for fruits and vegetables is being expanded while two new
bakery industries are being built.

In Pard, the new Distribution Center in Santa Isabel, with 40,000 m? of storage
space, will be opened in the first semester of 2021. Two other distribution centers
for slicing and portioning and fruits and vegetables are under construction, both
with 13,000 m?2.

The Group currently has 17 stores under construction, which are expected to be
open in 2021.

Cash Flow

In RS thousands 2020 2019
Adjusted EBIT 725 381
Depreciation and amortization 117 150
Lease liabilities remeasurement 33 20
Provision for obsolescence and breakages (3) 3
Allowance for expected credit losses 17 1
Interest on loans, financing and debentures provisioned for 49 57
Property, plant and equipment disposals 3 1
Provision for risks 2 12
Operations resources 944 626
Cash cycle (1.222) (246)
Other assets (29) (17)
Operational cash flow (308) 363
Net cash used in investment activities (601) (209)
Net cash provided by (used in) financing activities 2,615 (12)
Net cash flow 1,705 142

Var. %
0%
-22%
64%
-187%
1932%
-14%
165%
-83%
51%

397%
77%
-185%
188%
-21030%
1105%

In 2020, Grupo Mateus generated a net cash flow of BRL 1.7 billion compared to
BRL 142 million in 2019. The operations resources totaled BRL 944 million in 2020,
equivalent to 7.6% of net revenue, while in 2019 this line totaled BRL 626 million,
equivalent to 7.2%. The 51% increase is related to the successful implementation
of the expansion plan and accelerated store maturation, in addition to an
expressive same-store sales growth aligned with a significant dilution of expenses.

We recorded a working capital consumption of BRL 1.2 billion in 2020, compared
to BRL 263 million in 2019. The consumption of capital occurred mainly in the
inventory line, due to the expansion of operations with new stores, an increase in
same-store sales and in shops in maturation, as well as, at a lower level, to the
accumulated food inflation for the period.

The investment activities reached around BRL 601 million in 2020, with a growth
of 188% over the same period of the previous year, of which BRL 119 million are
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allocated to construction in progress for new stores and infrastructure, with
inauguration expected for 2021.

The net cash generated by financing activities reached BRL 2.6 billion, given that
in the period there was the IPO.

Indebtedness

In RS thousands 4Q 20 4Q 19 Var %
Cash and cash equivalents 2,112,385 406,905 419.1%
Financial investments 14,965 14,608 2.4%
Gross debt (592,495) (908.,450) -34.8%
Net Debt/Liquid Cash 1,534,855 (486,937) -415.2%
Net Debt/Adjusted EBITDA 1.5X -0.9x 0.6X

Grupo Mateus ended 2020 with BRL1,5 billion in net cash, compared to a net
debt of BRL 487 million at the end of 2019. The improvement is due to two main
factors: the inflow of funds from the IPO, held in October 2020, and repayment
of about BRL 700 million of loans, leasings and Finames with banks.

With the cash availability generated by the IPO, the company reviewed the
existing costs on the outstanding debt and provided new strategies for financial
profitability, reducing its gross debt by 35% in Q4 20, what resulted in a decrease
consequently of about 26% of interest expenses on loans and financing.

DIGITAL TRANSFORMATION AND DEVELOPMENT OF FINANCIAL SERVICES
E-commerce

Grupo Mateus's Technology area is one of the pillars that make up the
company's development strategy (together with Logistics, Services and
People). In order to stand out in the food and furniture & electronic market, amid
the growing digitalization of the country's consumers and the changes in
consumer behavior, over the past 5 years the Group has developed several
digital e-commerce sales tools and a CRM platform.

Plataforms Business

Canto do Chef (2017) E-commerce focused on B2B sales.
Mateus App (2018) The Group's first app, which worked
as a CRM platform.
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B2C e-commerce focused on the
Mateus Online (2019) sales of furniture & electronics and
other non food items.

Partnership developed during the
Super - Mercado do Futuro pandemic period to serve
(2020) consumers through delivery during
the lockdown

To offer new experiences to ifs
nw.teus H customers, the Group announced the
c 9 ‘ ) ]aIS launch of its new Mateus Mais app for

the first half of 2021

Digital Wallet, Cashback and CRM

The new e-commerce tool combines the services offered by the previous
platforms and brings great news to the public, such as a digital wallet and
cashback on products, negotiated with major players in the retail and furniture
& electronics industries. With this new initiative, the company strengthens the
digital ecosystem in all of its sales channels and innovates in the physical and
online shopping experience.

Mateus Mais will operate int the three states where the Group has physical stores
(Maranhdo, Pard and Piaui), ensuring more convenience to customers, who will
be able to make retail purchases, frack the balance of inflows and outflows of
their cashback in the palm of their hands, and opt for home delivery or store
pickup. Besides the advantages offered to customers, Mateus Mais also works as
a relationship tool (CRM) for the Group. With the integration between physical
stores and the app, it is possible to make personalized offers to each customer,
improve the experience in stores and increase recurrent purchases.

The delivery will be made regardless of the shop format present in the region. For
example, city of SGo Mateus, in Maranhdo, has only one furniture & electronics
store, but the customers form this city will be able to buy any food item they want
and pick it up on the store, even if the item isn't part of that store segment
product mix

Besides the advantages for the customers, Mateus Mais will also work as a CRM
tool for the Group. With the integration between the physical shops and the app.,
it will possible to make custom offers to each customer, in order to improve the
sales experience in the shops and increase the purchase recurrence.

B2B and Mateus Mais

Scheduled for the second half of 2021, the next update of the Mateus Mais App
will serve the entire sales chain of the more than 25,000 active B2B customers of
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the Grupo Mateus. They will be able to place their purchase order directly with
the commercial representative or they buy directly with the Mateus Mais App.

Each update of the Mateus Mais App is expected to reflect Grupo Mateus's
innovation and technology pillar. The goalis fo reach 1 million active users by the
end of 2021, serving the B2C and B2B customers in order to establish a closer
relationship with them, improving the consumer experience and innovating in
the retail and distribution segments.

Financial Services

In the financial services segment, the Grupo Mateus works with two brands. The
first is MateusCard, a credit card in partnership with Bradesco, which supports,
with competitive conditions in retail, cash & carry, wholesale and furniture &
electronics. At the end of 2020, we had 220 thousand accounts with 300
thousand active cards (including cardholders and additionals).

The other brand we work with is CREDNOSSO, a financial solution complementary
to the credit card, developed for the payment of the Group's employees, but
that, over time, was expanded to bring several benefits to both employees and
the external public. Crednosso offers the following services: purchases at
registered retailers, bill payments, transfers to banks and discounts at
drugstores. The card is acceptedin 186 ATMs and has112 thousand Private Label
cards.

Grupo Mateus is working on the development of the financial services area in
order to seize the opportunities in the region it operates, given that part of the
market is not being absorbed in some regions.

The first steps have already been taken, and we started the project of a SCD
(Direct Credit Society). We are also in discussion with consulting companies in
order to improve the credit operations we already have.

We emphasize that both financial services and the digital transformation are
important growth avenues identified by Grupo Mateus to accelerate the
expansion project.

SOCIAL RESPONSIBILITY REPORT

ESG at Grupo Mateus

Grupo Mateus's commitment to Sustainable Development is demonstrated
through transparent communication with all stakeholders, as well as by
internalizing the best environmental, social and economic management
practices.
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Starting the communication of ESG initiatives and their respective impacts both
for the business and the community in which the Group is inserted, we highlight
in this report the company's main actions.

1. Environmental

Electricity Consumption
Grupo Mateus receives clean energy in most of its stores, part being acquired in
the free energy market and part in the Distributed Generation model, from
biogas (landfill), biomass from sugar cane and wind sources.

As the following table shows, 15% of the energy consumed by the Group comes
from conventional matrixes (energy distributor), 21% from biogas, 38% from
biomass and 25% from wind. It's worth noting that 4% of the energy from Biogas
comes from a landfill located in Maranhdo, to which the stores' garbage is
destined.

Consumption in

MWh Convencional Biomass

Maranhdo 2,064 183 7,952 5,302 15,501
Pard 808 4,402 - - 5,210
Piaui 337 - 204 136 677
Total 3,209 4,585 8,156 5,438 21,388
% 15% 21% 38% 25% 100%

Thus, 85% of all the energy consumed by Grupo Mateus comes from clean
sources with low environmental impact.

Energy Efficiency Measures

Our stores and Distribution Centers have transparent tiles, which allow better use
of natural light, reducing energy consumption with artificial lighting.

In addition, we have carried out Retrofit actions in our stores, exchanging
outdated equipment (light bulbs, counters) for more modern and efficient ones,
which pollute the environment less.

Selective Collection

The selective collection process aims at the separation of residues for later
valorization of the separated material. The objective of this process is to reduce
the generation of residues that need to be disposed of in landfills.

Waste such as cardboard, plastics, and organics are selected and separated,
according to their composition, and reused in reverse logistics.

Disposal of Solid Waste of Civil Construction
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The residues generated by our construction are correctly disposed of through
licensed and specialized companies.

Reverse Logistics for Reuse

This is a way to ensure that, after consumption, packaging is removed from
landfills, dumps, and the environment. All cardboard and plastic material is
physically segregated and sent on a daily basis to companies specialized in
recycling and reusing packaging. The Group also discards the oil used on its
operations in a secure manner, sending it to specialized companies.

Reuse in the Distribution Center (DC)
The pallets used for storage and movement of goods are reused in the
manufacturing of furniture for the Distribution Center.

The company is also concerned with water treatment in its operations, promoting
the sustainable use of water resources and reducing the amount of sewage
released into the environment. The water used for washing the trucks of the DC
goes through a freatment and is reused in the washing process of the external
areas of the location.

Finally, we reform or rebuild tires, taking advantage of the existing structure of the
worn tire (flat), provided that the carcass is in good condition, and incorporating
a new fread.

2. Socidl

Grupo Mateus's social responsibility actions aim to encourage, strengthen, and
expand internal practices to promote health, well-being, and quality of life of its
employees; the reduction social inequality; to include disabled people in the
labor market; and to offer opportunities to young people in the regions where
we operate to build a fairer and more egalitarian society.

The social programs are carried out by encouraging internal volunteering. We
also do social contribution work to help in the development of the communities
where Grupo Mateus is located. Thus, social responsibility involves measures that
bring culture and good conditions to society.

Due to the challenging scenario caused by the second wave of the COVID
pandemic, Grupo Mateus committed to support the building of a field hospital
in SGo Luis (Maranhdo). The hospital has 80 beds, 10 of which are ICU beds.

Diversity

The Group is constantly working to make sure that diversity is present in its
workforce. In this sense, female leadership is essential to establish gender
equality within the company. Today, 591 women occupy leadership positions,
such as directors, coordination, management, and supervision, which represents
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about 40% of the Group's leaders. We believe this number can be even higher,
and we are working to increase it.

3. Governance

Since October 2020, Grupo Mateus has been listed in B3's Novo Mercado (New
Market) and is reinforcing its commitment to the best Corporate Governance
practices, valuing transparency, accountability and fairness of the information
provided.

The Board of Directors is made up of five members, all of whom have the
qualifications and experience necessary for the strategic direction of the
company. Also, 40% of the directors are independent. The company also has
an Audit Committee, which assists the board, composed of three members, all
independent.

As a way of increasing transparency, the company has installed management
support committees that discuss relevant strategic issues of the company, such
as the following: digital strategy committee, financial services committee,
expansion committee, and crisis committee.

Grupo Mateus is committed to applying transparent corporate governance in
line with the long-term interests of shareholders and strengthening the
tfransparency and independence of the Board of Directors.




o
&inat

INCOME STATEMENT CONSOLIDATED AND COMBINED (2020 e Q4 20)*

Income Statement (R$ thousands) 4Q 20 \ 4Q19 Var (%) 2020 2019 Var (%)
Net sales revenue 3635296 2372506  532% | 12,397,038 8706248  42.4%
sco?éf of services provided and goods (2781,021)  (1,887,849)  47.3% | (9.407,628)  (6,563.791)  43.3%
Gross profit 854,275 484,656 763% | 2989410 2,142,457  39.5%

Operating income (expenses)

Administrative, general and
commercial expenses
Other net operating income
(expenses)

(647,000) (396,081) 63.4% | (2.149,427)  (1,645414)  30.6%

(1,923) (10,414) 81.5% | (3,102) (15,835) -80.4%
(648,923)  (406,496) 59.6% |(2,152,529) (1,661,249)  29.6%

Operating income before financial

. 205,352 78,161 162.7% 836,881 481,208 73.9%

income/loss

Financial Income

Financial revenue 29,563 14,017 110.9% 83,477 73,974 12.8%

Financial expenses (44,465) (40,660) 9.4% (195,820) (173,928) 12.6%

Total (14,902) (26,642) -44.1% | (112,343) (99.954) 12.4%

Profit before income and social 190,450 51,518 269.7% | 724,539 381,254 90.0%

contribution taxes

Current income and social 5,004 (3,572) 2400% | (1.943) (6,560) -70.4%

contribution taxes

Deferred income and social (2,031) (8,946) 773% | 3673 (8,946) 1410%
contribution taxes

Total 2,973 (12,518) -123.8% 1,730 (15,506) -111.2%
Net income for the period 193,423 39,001 395.9% 726,269 365,748 98.6%

*Without IFRS 16
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BALANCE SHEET CONSOLIDATED AND COMBINED

Assets (RS thousands) Dec/20 Dec/19

Current assets

Cash and cash equivalents 2,112,385 406,905
Contas a receber 1,305,458 804,165
Inventories 2,617,533 1,518,243
Recoverable taxes 21,882 55,392
Ofther assets 8,758 11,772
Total current assets 6,066,016 2,796,477

Total current assets

Financial investments 14,965 14,608
Related parties 22,166 70,740
Recoverable taxes 140,240 29,529
Ofther assets 1,619 904
Judicial deposits 14,757 11,912
Right-of-use assets 597,051 408,048
Intangible assets 450 450
ngsm’e’rﬂ'om and 1,341,447 860,773
Total non-current assets 2,132,695 1,396,964
Total assets 8,198,711 4,193,441
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Dec/20

Liabilities (in RS thousands)

Current liabilities

Trade payables

Loans and financing
Debentures

Labor liabilities

Tax liabilities

Payable taxes in installments
Lease liabilities

Ofther liabilities

Total current liabilities

Non-current liabilities

Loans and financing
Debentures

Payable taxes in installments
Provision for risks

Lease liabilities

Related parties

Total non-current assets

Equity
Share capital
Tax benefits reserve

AFAC - Advance for future capital increase

Legal reserve
Profit retention reserve

Equity attributable to owners of the Company

Equity attributable o noncontrolling interests

Total shareholders' equity

Total liabilities and shareholders' equity

944,604
32,022
29,146

178,802
96,392

6,392
67,184
6,788
1,361,330

89,296
442,031
23,353
17,208
523,288
34,665
1,129,841

4,780,929
778,155
44,217
40,955

5,644,256

63,284

5,707,539

8,198,711

Dec/19

553,543
161,359
30,503
132,106
64,362
1,269
69,083
17,719
1,029,944

242,982
473,606
4,614
15,088
337,287
97,980
1,171,557

1,144,169
752,661
11,900
44,195
39,015

1,991,940

1,991,940

4,193,441
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IFRS 16 IMPACT — CONSOLIDATED INCOME STATEMENT

IFRS16

IFRS16

Income Statement (in RS thousands)

Net sales revenue

Cost of services provided and goods sold

GROSS PROFIT

OTHER OPERATING INCOME (EXPENSES)

Administrative, general and commercial
expenses

Depreciation

Other net operating income (expenses)

OPERATING INCOME BEFORE FINANCE
INCOME/LOSS

FINANCIAL INCOME

PROFIT BEFORE INCOME AND SOCIAL
CONTRIBUTION TAXES

Income and social contribution taxes

NET PROFIT FOR THE PERIOD

12,397,038
(9,407,628)

2,989,410

(1,924,601)

(192,022)
(3,102)

869,685

(145,146)

724,539

1,730

726,269

(107,439)
74,636

32,803

12,397,038
(9,407,628)

2,989,410

(2,032,040)

(117,386)
(3,102)

836,882

(112,343)

724,539

1,730

726,269

3,635,296
(2,781,021)

854,275

(581,898)

(55,744)
(1,923)

214,710

(24,259)

190,451

2,973

193,425

3,635,296
(2,781,021)

854,275

(29,111)  (611,009)

19,755 (35,989)

(1,923)
205,354
9,356 (14,903)

190,451

2,973

193.425
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Cash flow (in RS thousands) 2020 2019 Var. %

Cash flows from operating activities

Net income for the period 724,539 381,253 90.0%

Adjustments to reconcile the net income for the period to net cash

provided by operating activities:

Depreciation and Amortization 117,386 149,963 21.7%
Lease liabilities remeasurement 32,804 19,966 64.3%
Provision for obsolescence and breakages (2,813) 3,230 -187.1%
Allowance for expected credit losses 17,471 860 1931.5%
Interest on loans, financing and debentures provisioned for 49,441 57,280 -13.7%
Property, plant and equipment disposals 2,924 1,102 165.3%
Provision for risks 2,120 12,166 -82.6%
Operations resources 943,871 625,820 50.8%

Increase (decrease) in operating assets

Trade and other receivables (518,764) 2,379 -21906.0%
Inventories (1,096,477) (98,554) 1012.6%
Recoverable taxes (77,200) (16,931) 356.0%
Judicial deposits (2.845) (1,919) 48.3%
Ofther assets 2,300 10,782 -78.7%

Increase (decrease) in operating liabilities:

Trade and other payables 391,061 (149,829) -361.0%
Labor and tax obligations 78,726 35,270 123.2%
Tax payables in installments 23,862 (1,278) -1967.1%
Other liabilities (10,931) (5.950) 83.7%
Taxes paid (1,943) (6,560) -70.4%
Other liabilities (268,341) 393,230 -168.2%
Interest paid (43,245) (36,588) 18.2%
Net cash provided by operations (311,5848) 356,642 -187.4%

Cash flow from investing activities

Acquisition of property, plant and equipment (600,985) (215,729) 178.6%
Intangible assets - - -

Investment in securities (357) 6,575 -105.4%
Net cash used in investment activities (601,341) (209,154) 187.5%

Cash flow from financing activities

Obtainment of loans and financing and debentures 690,665 367,761 87.8%
Related parties (14,741) 3,627 -506.4%
Advance for future capital increase 32,317 - -
Amortization of loans and financing and debentures (1,004,569)  (275,436) 264.7%
Profit distribution - (39.,062) -
Social capital 3,025,913 15,690 19185.6%
Payment of lease liability (111,178) (85,072) 30.7%
Net cash provided by (used in) financing activities 2,618,407 (12,492) -21060.7%




&iat

Increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at period-end

Increase in cash and cash equivalents

1.705.481

406,905
2,112,386

1,705,481

134.996

271,909
406,905

134,996

1163,4%

49.6%
419.1%

1163.4%

CASH FLOW
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About Grupo Mateus

Grupo Mateus is the fourth largest food retail company in the country, with
operations in supermarket retail, cash and carry, wholesale, furniture and
household appliances, e-commerce, the bakery industry and slicing and
portioning central.

Investor Relations Contacts
ri@grupomateus.com.br

Sdo Luis, March 24, 2021 - This document contains both historical information and forward-looking statements
about the business prospects, projections on the Mateus Group's operating and financial results, based
exclusively on the expectations of the Company's Management. These expectations depend, substantially, on
market conditions, the performance of the Brazilian economy, the sector and international markets and,
therefore, are subject to change without prior nofice. In the face of such uncertainties, Grupo Mateus assumes
no obligation fo update or revise any forward-looking statement in the future.

Additionally, as informed in the Financial Reports disclosed in the IPO process, on June 30, 2020, the Companies
Posterus Supermercados Ltda. and Rio Balsas Participagcdes e Empreendimentos Ltda. had their capital paid
up on June 30, 2020, becoming wholly-owned subsidiaries of the Mateus Group. Therefore, in the financial
reports presented in our financial statements and explanatory notes for this quarter, more specifically the base
date December 31, 2019, we present the statutory consolidation which the companies mentioned were not
part of the company's investments.

Accordingly, the Company opted to present in the Press Release the combined income statements (proforma)
for the period of 4Q 19 (December 31, 2019), as it understands that these provide its readers with the
comparability of the operations of the Mateus Group considering the corporate structure formed on June 30,
2020 and maintained for December 31, 2020. These combined income statements on the base date of
December 31, 2019, do not represent the financial statements of any of the entities that are part of the Group
in isolation, and should not be taken as a basis for the purpose of calculating dividends, taxes or for any other
corporate purposes, being presented exclusively in the Press Release as pro forma and with the sole purpose
of presenting the combined results as if the entities mentioned under common control were just a single entity.

Finally, in order to better represent the economic scenario of the business, the figures are presented without the
effect of IFRS 14 in the Income Statement in the periods in reference.
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Notes

Notes to the parent company
and consolidated financial
statements for the fiscal years
ended December 31, 2020, and
2019

(In thousands of Brazilian reais (R$), unless
stated otherwise)

1. Operations

Grupo Mateus S.A. (“Company” or “Grupo Mateus”) is a holding company whose main activity is holding
equity interests in other companies. It was incorporated on June 13, 2016, under the name of Exitus
Holdings S.A., and is headquartered in the city of Sao Luis, State of Maranh&o. The parent company’s
main investment is the equity interest held in Armazém Mateus S.A. and Mateus Supermercados S.A.,
which operate in the wholesale and retail, electronics, mixed segment, and industry through the
subsidiary Industria de Paes e Massas Mateus Ltda.

Share of total

capital
Investees 12/31/2020 12/31/2019
Subsidiaries
Armazém Mateus S.A. (a) 99.99% 99.99%
Mateus Supermercados S.A. (b) 99.99% 99.99%
Industria de Paes e Massas Mateus (c) 99.57% 98.00%
Rio Balsas Participagcdes e Empreendimentos Ltda. (d) 99.99% -
Posterus Supermercados Ltda. (e) 96.85% -
Industrias Blanco Ltda. (f) - 99.99%
Braslub Distribuidora Ltda. (g) - 99.99%
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(a) Armazém Mateus S.A. (“Armazém”), a privately-held company incorporated on April 26, 1989,
headquartered in the city of S&o Luis, State of Maranhao, that engages in the wholesale trade of
goods in general in the North and Northeast regions of Brazil;

(b) Mateus Supermercados S.A. (“Supermercado”), a privately-held company incorporated on August
18, 2000, headquartered in the city of Sao Luis, State of Maranhao, that engages in the retail
activities of goods in general in the North and Northeast regions of Brazil through its chain of
supermarkets;

(c) Industria de Paes e Massas Mateus Ltda. (“Industria de Paes”), a limited liability company
incorporated on June 19, 2007, headquartered in the city of Sdo Luis, State of Maranhéo, that
engages in the production and wholesale trade of cookies, crackers, cakes, bread, and pasta,
whose main operations are conducted within the Company;

(d) Rio Balsas Participagdes e Empreendimentos Ltda. (“Rio Balsas”), a limited liability company
incorporated on July 09, 2007, headquartered in the city of S&o Luis, State of Maranhao, that
engages in the activity of holding non-financial institutions, whose main operations are conducted
within the Company;

(e) Posterus Supermercados Ltda. (“Posterus”), a limited liability company incorporated on March 21,
2017, headquartered in the city of Sao Luis, State of Maranhao, that engages in the retail of goods
in general, mainly food products, in the North and Northeast regions of Brazil through a chain of
supermarkets.

(f) Industrias Blanco Ltda. (“Industria Blanco”), a limited liability company incorporated on June 19,
2019, headquartered in the city of Sao Luis, State of Maranhao, that engages in the manufacturing of
raw sugar and other natural sweeteners, and sugar refining and packaging, with the majority of
operations conducted within said Company. As of the reference date of this report, this company is
no longer an investee.

(g) Braslub Distribuidora Ltda. (“Braslub”), a limited liability company incorporated on September 19,
2016, with the corporate name of Mega Distribuidora, headquartered in the city of Davindpolis,
State of Maranh&o, that engages in the wholesale trade of lubricants, with no operation until
2019. As of the reference date of this report, this company is no longer an investee.

1.1.  Impacts from COVID-19

COVID-19 was found in December 2019 in China and quickly spread to various countries. On March

11, 2020, the World Health Organization (WHO) declared a pandemic.

The impact of the disease was also reflected in economic activity, which has suffered and continues to
suffer significant losses. Because of that, companies were exposed to several strategic and operating
risks, such as delays or interruptions in the supply of raw material, changes in customer demands,
increased costs, logistical insufficiencies that led to delivery delays, employee health and safety matters,
insufficient workforce, and challenges related to product import and export.

Because of this scenario, the Company constantly monitors the situation and takes measures such as
those described below. Until now, there have been no expectations of impacts on the Company’s
operations.

¢ Implementation of safety measures to safeguard the health of customers and employees,
following the guidelines of the World Health Organization (WHO) and state decrees;

o Negotiations of deadlines and prices with suppliers to establish a better relationship in the pandemic
scenario to contain the increase in prices of products to be transferred to customers;

e Continuous supply of distribution centers and stores, increased efforts to improve “Mateus APP”
with the implementation of the “Delivery” system.
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During the pandemic, a significant and atypical increase in customer traffic and sales was observed
compared to the same period in 2019, of which 28.41% in Retail including Supermarkets,
Hypermarkets, and Camifio stores, and 64.50% in cash-and-carry stores. The electronics sector was
mainly impacted because stores remained closed during the pandemic, in compliance with state
decrees.

The Company assessed accounting estimates and discovered that there was no need to adopt new
criteria beyond those already adopted, such as provisions for inventory loss, provision for estimated
losses, or possible impacts from impairment.

New measures were evaluated for the financial sector, especially accounts payable and receivable,
through the collection department, where the terms and interest rates were evaluated.

Overall, the Company concluded that despite the magnitude of the pandemic and the impacts
caused, there was no need to record the effects that significantly impacted the information and
continuity of its operations. As the situation evolves, constant monitoring will be maintained and new
measures will be disclosed as necessary.

2. Presentation of parent company and consolidated financial statements
and basis of preparation

2.1. Compliance statement and basis of preparation

The Company'’s parent company and consolidated financial statements were prepared according to
the accounting practices adopted in Brazil (‘BR GAAP”) and International Financial Reporting
Standards ("IFRS"), issued by the International Accounting Standards Board (IASB).

According to OCPC 07 — Disclosure of General-Purpose Financial Reports, Management declares that all
relevant information specific to the parent company and consolidated financial statements, and this
information alone, is being disclosed and corresponds to the practices adopted in Management activities.

The accounting practices adopted in Brazil comprise the policies established in Brazilian Corporation Law
and the pronouncements, guidelines, and interpretations issued by the Accounting Pronouncements
Committee (CPC), approved by the Brazilian Securities and Exchange Commission (CVM) and the
Federal Accounting Council (CFC).

The parent company and consolidated financial statements have been prepared based on historical cost,
except for certain financial instruments measured at fair value, as described in the accounting practices
below. Historical cost is usually based on the fair value of the considerations paid in exchange for assets.

The preparation of financial statements requires the use of certain critical accounting estimates and the
judgment of the Company's Management to adopt its accounting policies. Those areas that require a
higher degree of judgment and are more complex, as well as areas where assumptions and estimates
are significant to the financial statements, are disclosed in Note 3.

The parent company and consolidated financial statements for the year ended December 31,
2020, were approved by Management on March 18, 2021.

2.2. Value Added Statement ("DVA”)

The Group prepared the Value Added Statements (DVA) according to technical pronouncement CPC 09 -
Value Added Statements, which are presented as an integral part of the financial statements under BR
GAAP applicable to publicly held companies, while for IFRS they represent supplementary financial
information.
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2.3. Use of estimates and judgments

The preparation of the parent company and consolidated financial statements involves the use of
estimates and assumptions from Management that may impact the informed amounts of certain assets,
liabilities, revenues, and expenses, as well as the disclosures contained in the notes to the financial
statements. The settlement of transactions involving these estimates may result in amounts materially
different from those recorded in the financial statements due to the uncertainties inherent in the
estimation process. The Group reviews its estimates and assumptions at least every year to ensure that
they are reasonable in light of past experience and the current economic situation. In addition to using
estimates, the Group’s Management is required to exercise judgment in determining the appropriate
accounting treatment of certain transactions and activities, and how it should be applied.

The key estimates and judgments applied for the preparation of these parent company and
consolidated financial statements refer to:

e Note — creation of an allowance for doubtful accounts;
e Note 7 — The main assumptions regarding the net realizable value of inventory;
e Note 17 — Leases; -

¢ Note 20 — Measurement of provision for contingencies and other business-related provisions, key
assumptions about the likelihood, and scale of any outflow of funds.

o Note 22 — Recognition of deferred tax assets and availability of future taxable profits against
which tax losses can be used,;

2.4 Basis of consolidation and investments in subsidiaries

The consolidated financial statements include the financial statements of the Company and its
subsidiaries. Control is obtained when the Company has the power to govern the financial and
operating policies and appoint or remove from office the majority of the members of the Board of
Directors of an entity to benefit from its activities.

The Group’s Management, based on the bylaws and shareholders’ agreement, controls the companies
listed in Note 1 and, therefore, fully-consolidates these companies.

The participation of non-controlling shareholders in the consolidated companies is highlighted in the
consolidated income statements and statements of changes in equity.

In the parent company’s financial statements, the results of the subsidiaries are recognized based on
the equity method.

The main consolidation adjustments include the following eliminations:

e Balances of assets and liabilities, as well as revenue and expense balances between the parent
company and subsidiaries or between subsidiaries, so that the consolidated financial statements
reflect amounts receivable and payable effectively with third parties. Interest held in the capital and
net income (loss) of the subsidiaries for the year.

The fiscal year of the subsidiaries included in the consolidation coincides with that of the Company. All
balances of intercompany transactions have been fully eliminated in the consolidated financial
statements. Transactions between the Company and its subsidiaries are carried out under conditions
established between the parties.

The results of subsidiaries acquired or disposed of during the fiscal year are included in the
consolidated income statements as of the effective acquisition until the date of effective disposal, as
applicable.
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2.5. Changes in ownership that do not result in a change of control

The Company records the interests resulting from corporate restructurings acquired from related parties
without economic substance at historical cost. The difference between the cost balance and the value
acquired is recorded in equity when the transaction occurs between companies under common control.
These transactions do not qualify as business combinations under CPC 15R/IFRS 3R.

3. Summary of significant accounting policies
The summary of significant accounting policies adopted by the Company and its subsidiaries is as follows:
a) Foreign currency translation
(i) Functional and presentation currency

Items included in the financial statements of the Company and its subsidiaries are measured
using the currency of the main economic environment in which they operate (“functional
currency”). The financial statements are presented in Brazilian reais (R$), the Company’s
and its subsidiaries’ functional and presentation currency.

(ii) Transactions and balances

Foreign currency-denominated transactions are translated into functional currency using the
exchange rates prevailing on the transaction dates or the evaluation in which the items are
remeasured. Exchange gains and losses resulting from the settlement of these transactions
and the translations for exchange rates at the end of the year, referring to foreign currency-
denominated monetary assets and liabilities, are recorded in the current result.

b) Financial Instruments

Financial assets and liabilities are recognized in the balance sheet when the Company is a party
to the contractual provisions of the instruments.

Financial assets and liabilities are initially measured at fair value. Transaction costs directly
attributable to the acquisition or issuance of financial assets and financial liabilities are added

to, or deducted from, the fair value of financial assets or financial liabilities, as applicable,

upon their initial recognition. Transaction costs directly attributable to the acquisition of financial
assets and liabilities at fair value through profit or loss are recognized immediately in profit or
loss.

Financial Assets

All regular acquisitions or sales of financial assets are recognized and written off on the
transaction date. Regular acquisitions or sales correspond to the purchase and sale of financial
assets that require the delivery of assets within the deadline established by a regulation or
market practice.

All recognized financial assets are subsequently fully measured at amortized cost or fair value,
depending on the classification of financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at
amortized cost:

e Financial assets are held in a business model whose objective is to hold financial
assets to collect contractual cash flows;

e The contractual terms of the financial asset generate, on specific dates, cash flows that refer
exclusively to payments of principal and interest on the outstanding principal amount.
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Debt instruments that meet the following conditions are subsequently measured at fair value
through other comprehensive income:

e Financial assets are held in a business model whose objective is achieved with the
collection of contractual cash flows and sale of the financial assets;

e The contractual terms of the financial asset generate, on specific dates, cash flows that refer
exclusively to payments of principal and interest on the outstanding principal amount.

In general, all other financial assets are subsequently measured at fair value through profit or
loss.

Notwithstanding the above, the Company can make the following irrevocable option/designation
of a financial asset at initial recognition:

o The Company may irrevocably elect to present subsequent changes in the fair value of an
investment in equity instruments in other comprehensive income if certain criteria are met
(see item (ii) below);

e The Company may irrevocably designate an investment in debt instruments that meets the
criteria of amortized cost or fair value through other comprehensive income as measured at
fair value through profit or loss if, by doing so, the Company eliminates or significantly
reduces an accounting mismatch.

(i) Amortized cost and effective interest rate method

The effective interest rate method is used to calculate the amortized cost of a debt
instrument and to allocate its interest income during the corresponding period.

The effective interest rate for financial assets, except financial assets subject to acquired or
originated impairment (that is, assets subject to impairment upon its initial recognition), is
the rate that exactly discounts the estimated future cash received (including all fees and
amounts paid, or received, that are an integral part of the effective interest rate, transaction
costs, and other premiums or deductions), excluding expected credit losses, during the
estimated term of the debt instrument or a shorter period, as applicable, for the gross
carrying value of the debt instrument on the date of the initial recognition. A credit-adjusted
effective interest rate is used for financial assets subject to impairment, acquired or
originated, and this rate is calculated by discounting estimated future cash flows, including
expected credit losses, to the amortized cost of the debt instrument on the date of the initial
recognition.

The amortized cost of a financial asset is the amount at which it is measured on the date of
its initial recognition, excluding the amortization of its principal amount, plus the accumulated
amortization using the effective interest rate method on any difference between the initial
value and the value at maturity, adjusted for loss allowances. The gross carrying value of a
financial asset is its amortized cost before adjustment for any loss allowances.

Interest income is recognized using the effective interest rate method for debt instruments
subsequently measured at amortized cost. For financial assets, except those subject to
acquired or originated impairment, interest income is calculated by applying the effective
interest rate to the gross carrying value of the financial asset, except for those that
subsequently become financial assets subject to impairment (see below). The Company
recognizes interest income for financial assets, except those subject to acquired or
originated impairment, by applying the effective interest rate to the amortized cost of the
financial asset.
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If, in subsequent reporting periods, the credit risk of the financial instrument subject to
impairment improves in such a way that the financial asset is no longer subject to
impairment, interest income is recognized by applying the effective interest rate to the gross
carrying value of the financial asset.

The Company recognizes interest income for financial assets subject to acquired or
originated impairment by applying an adjusted effective interest rate based on the credit
to the amortized cost of the financial asset after its initial recognition.

The calculation does not reverse the gross base even if the credit risk of the financial
asset subsequently improves in such a way that the financial asset is no longer subject to
impairment.

Interest income is recognized in profit or loss and included in the “Financial Result” line
(Note 25). -

(ii) Equity instruments designated at fair value through other comprehensive income

At initial recognition, the Company may make an irrevocable option (instrument by
instrument) to designate investments in equity investments at fair value through other
comprehensive income. Designation at fair value through other comprehensive income is
not allowed if the investment in equity investment is held for trading or if it is a contingent
consideration recognized by a buyer in a business combination.

A financial asset is held for trading if:
e |t was acquired primarily to be sold in the short term;

e Atinitial recognition, it is part of a portfolio of identified financial instruments that
the Group manages together and has a recent actual pattern of short-term profit
generation;

e ltis a derivative (except for a derivative that is a financial guarantee contract or an
effective designated hedge instrument).

Equity instruments at fair value through other comprehensive income are initially measured
at fair value plus transaction costs. Subsequently, they are measured at fair value with gains
and losses arising from changes in the fair value recognized in other comprehensive income
and accumulated in the investment revaluation reserve. Retained earnings or accumulated
losses will not be reclassified to profit or loss upon the disposal of investments in equity
instruments; instead, they are transferred to retained earnings.

Dividends on these investments in equity investments are recognized in profit or loss
under IFRS 9 (CPC 48) unless the dividends clearly represent a recovery of part of the
investment’s cost. Dividends are included in the “Financial revenues” line in profit/loss.

(iii) Financial assets at fair value through profit or loss

Financial assets that do not meet the criteria of measured at amortized cost (see item (i)
above) are measured at fair value through profit or loss. Debt instruments that do not meet
the criteria of measured at amortized cost (see item (i) above) are classified at fair value
through profit or loss.

Debt instruments that do not meet the criteria of measured at amortized cost or the
criteria of measured at fair value through other comprehensive income (see items (i)
and (ii) above) are classified at fair value through profit or loss.
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Financial liabilities and equity

Classification as debt or equity

Debt and equity instruments are classified as financial liabilities or as equity, according to
the substance of the contractual arrangements and the definitions of financial liability and
equity instrument.

Equity instruments

An equity instrument is any contract that represents a residual interest in an entity’s assets
after deducting all its liabilities. Equity instruments issued by the Company are recognized
when the funds are received, net of direct issue costs.

The repurchase of the Company’s equity instruments is recognized and deducted
directly from equity. No gain or loss is recognized in the result arising from the
purchase, sale, issue, or cancellation of the Company’s equity instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective
interest rate method or at fair value through profit or loss.

However, financial liabilities resulting from when the transfer of a financial asset does not
qualify for write-off or when the continuing involvement approach is applicable, and financial
guarantee contracts issued by the Company, are measured according to the specific
accounting policies described below.

Financial liabilities at fair value through profit or loss

Financial liabilities are classified at fair value through profit or loss when the financial liability
is (i) a contingent consideration from a buyer in a business combination, (ii) held for trading,
or (iii) designated at fair value through profit or loss.

A financial liability is classified as held for trading if:
e |t was acquired primarily to be repurchased in the short term;

e Atinitial recognition, it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit
generation.

A financial liability, except for a financial liability held for trading or contingent consideration
from a buyer in a business combination, may be designated at fair value through profit or
loss upon initial recognition if:

e Such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise, or the financial liability is part of a group of
financial assets or liabilities or both, that is managed and evaluated based on its fair
value, according to the Company’s documented risk management or investment
strategy, and information on this group is provided internally on that basis;

e The financial liability is part of a contract containing one or more embedded
derivatives, and CPC 48 allows that the combined contract as a whole be
designated at fair value through profit or loss.
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Financial liabilities subsequently measured at amortized cost

Financial liabilities that are not (i) a contingent consideration from a buyer in a business
combination, (ii) held for trading, or (iii) designated at fair value through profit or loss, are
subsequently measured at amortized cost using the effective interest rate method. The
effective interest rate method is used to calculate the amortized cost of a financial liability
and to allocate its interest income during the corresponding period. The effective interest
rate is the one that discounts exactly the estimated future cash payments (including all fees
and amounts paid or received that are an integral part of the effective interest rate,
transaction costs, and other premiums or deductions) during the estimated life of the
financial liability or (as applicable) during a shorter period, for the amortized cost of the
financial liability.

Derivative financial instruments

The Company does not use derivative financial instruments. Such derivative financial
instruments, when applicable, are initially recognized at fair value on the signing date of the
derivative contract and further remeasured at fair value at the end of the reporting periods.
Derivatives are accounted for as financial assets when the fair value is positive and as
financial liabilities when it is negative. Gains or losses resulting from changes in the fair
value of derivatives are directly accounted for in the profit or loss for the year.

c) Cash and cash equivalents

The balances presented consist of immediately available cash values to meet short-term
commitments, rapidly convertible into cash, and subject to an insignificant risk of change in
value.

d) Financial investments

Represented by temporary investments that will be held until their maturity dates, with
convertibility into cash more than 90 days from the investment date, and are recorded at cost
plus income earned until the dates of the financial statements, which do not exceed the
market or realization value.

e) Accounts receivable

These mostly correspond to receivables from the sale activities of its subsidiaries Armazém
Mateus S.A. and Mateus Supermercados S.A., arising from wholesale and retail sales and credit
card receivables.

They represent active financial instruments classified as “amortized cost”.

Accounts receivable are initially recognized at the invoice amount and adjusted to present value
(when applicable), including the respective direct taxes for which the Company is responsible.
The amount of allowance for doubtful accounts is recognized, when necessary, based on the
estimate of the debtor’s ability to pay the amount due and the overdue receivable.

According to CPC 48 — Financial Instruments, accounts receivable sold are derecognized
when the Company delivers control and transfers substantially all associated risks and benefits
to the buyer.

31

PAGE: 57 of 124



DFP - Standardized Financial Statements - 12/31/2020 - GRUPO MATEUS S.A. Version: 1

Notes

f) Inventories

According to CPC 16 — Inventories, they are recorded at average cost and include all
components of the purchase cost of the goods sold, taking into consideration discounts and trade
earnings negotiated with suppliers.

Inventories are measured at average cost or net realizable value, whichever is lower.

Net realizable value corresponds to the estimated selling price in the regular course of
business less additional costs necessary for the realization of the sale. The Company regularly
adjusts the realization of the value of inventory due to losses and damages, as well as
adjustments to correct profit elimination in the inventories of the subsidiary Supermercado
Mateus S.A., where a substantial part of the product purchases are made with its related party
Armazém Mateus S.A.

Provisions for inventory losses are recorded based on percentages applied to slow-turnover
goods and average inventory losses.

g) Property, Plant & Equipment (PP&E)

PP&E is recognized at the acquisition or construction cost plus, when applicable, capitalized
interest during the construction period, for qualifying assets, net of accumulated depreciation,
and provision for impairment of assets for assets that are idle and have no expectation of reuse
or realization. Depreciation is calculated using the straight-line method, based on the estimated
useful life of each asset, according to the rates indicated in Note 9.

The estimated useful life and the depreciation method are reviewed at the end of each fiscal
year, and effects from any changes in estimates are accounted for prospectively. PP&E
balance includes all costs allocable to assets during their construction phase and/or pre-
operational testing phase of the assets.

PP&E items are written-off upon their disposal or when there is no expectation of future
economic benefits derived from their use or disposal. Any gains or losses resulting from the
write-off of assets are included in the profit or loss for the year.

Repairs and maintenance are recognized in profit or loss during the year in which they are
incurred. The cost of major renovations is added to the carrying amount of the asset when
future economic benefits exceed the performance standard initially estimated for the asset.
Renovations are depreciated over the remaining useful life of the related asset.

h) Leases
Right of Use - Lease

CPC 06 (R2) became effective for annual periods beginning on or after January 1, 2019,
replacing CPC 06 (R1) — Leases (IAS 17) and corresponding interpretations, and essentially
states that all lease contracts, whether considered operating or finance leases, must be
accounted for by recognizing the assets and liabilities involved, with certain short-term contracts
potentially falling outside the scope of this review standard.

At the commencement date of a lease contract, the lessee will recognize a liability for lease
payments (i.e., a lease liability) and an asset representing the right to use the underlying asset
during the lease term (i.e., the right-of-use asset). Lessees will be required to separately
recognize the interest expense on the lease liability and the depreciation expense on the right-
of-use asset. Lessees will also remeasure the lease liability in the occurrence of certain events
(e.g., a change in the lease term). In general, the lessee will recognize the remeasurement
amount of the lease liability as an adjustment to the right-of-use asset.
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The lessee can choose to adopt the standard using either the full retrospective approach or a
modified retrospective approach. Transitional provisions of the standard allow for certain
exemptions.

The Company recognizes the right-of-use assets at the commencement date of the lease (i.e.
when the underlying asset is available for use).

Right-of-use assets are measured at cost less any accumulated depreciation and
impairment losses and adjusted for any remeasurements of lease liabilities.

The cost of right-of-use assets includes the value of recognized lease liabilities, initial direct costs
incurred, and lease payments until the commencement date. Right-of-use assets are depreciated
on a straight-line basis over the shorter of the lease term and the estimated useful life of the
assets.

Leases payable

At the commencement date of the lease, the Company recognizes lease liabilities measured at
the present value of the lease payments to be made during the lease term. Variable lease
payments that do not depend on an index or rate are recognized as expenses in the period in
which the event or condition that generates such payments occurs.

When calculating the present value of lease payments, the Company uses observable nominal
rates both in the initial measurement and in the remeasurement.

Short-term and low-value asset leases

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.,
leases with a lease term of 12 months or less from the commencement date and that do not
contain a purchase option).

It also applies the low-value asset recognition exemption to office equipment leases considered
low-value. Short-term lease payments and payments for low-value assets are recognized as an
expense on a straight-line basis over the lease term.

i) Assessment of the recoverable amount of assets

The Company annually assesses whether there is any indication that the carrying amount of an
asset may not be recoverable (impairment of assets). If such pieces of evidence are present, the
recoverable amount of the asset is estimated. The recoverable amount of an asset is the higher
of (a) its fair value less costs to sell it; (b) its value in use. The value in use is equivalent to the
discounted cash flows (before taxes) derived from the continuous use of the asset. When the
residual carrying amount of an asset exceeds its recoverable amount, a reduction (provision) of
the carrying balance of that asset is recorded (“impairment”).

To assess the recoverable amount, assets are grouped at the lowest levels for which there

are separately identifiable cash flows — Cash Generating Units (UGCs).
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According to CPC 01 — Impairment of Assets (“impairment”), intangible assets with defined
useful life and PP&E are tested for impairment whenever events or changes in the market
environment indicate that the recoverable amount of an individual asset and/or a Cash
Generating Unit (UGC) may be less than its carrying amount. Individual assets or groups of
assets are tested for the recoverable amount by comparing their carrying amount with their
recoverable amount, defined as the higher of their fair value less selling costs and their value in
use. Value in use is the present value of expected future cash flows to be derived from the
asset. If the recoverable amount is less than the carrying amount, an impairment loss is
recognized.

Impairment losses on PP&E, investment funds, and intangible assets (except goodwill) may be
reversed in future periods provided that the carrying amount of the asset attributed to the
reversal does not exceed the carrying amount that would have been determined, net of
depreciation or amortization, had no impairment loss has been recognized for the asset in
previous years. In the year ended December 31, 2020, no “impairment” was identified for non-
financial assets.

j) Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, economic benefits will probably be required to settle the obligation and
the amount of the obligation can be reliably estimated. When the Company expects the amount
of a provision to be refunded, in whole or in part, for example under an insurance contract, the
refund is recognized as a separate value, but only when the refund is virtually certain.

k) Loans, financing, and debentures

Loans, financings, and debentures are initially recognized at fair value, net of transaction costs
incurred, and are subsequently stated at amortized cost. Any difference between the amounts

raised (net of transaction costs) and the settlement value is recorded in the income statement

during the period when the loans are outstanding, using the effective interest rate method.

Financings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting date.

The costs for obtaining debt that are directly attributable to the acquisition, construction, or
production of a qualifying asset, which necessarily requires a substantial time to be ready for its
intended use or sale, are capitalized as part of the cost of the asset when it is probable that
they will result in future economic benefits to the entity and such costs can be reliably
measured. Other financing costs are recognized under expenses in the period when they are
incurred.

) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable in exchange
for goods or services, excluding sales taxes, and net of any benefits granted to customers
(returns and trade discounts). The Company recognizes revenue when (i) the most significant
risks and benefits inherent to the ownership of the goods have been transferred to the buyer, (ii)
it is probable that economic-financial benefits will flow to the Company, (iii) the associated costs
and possible return of goods can be reliably estimated, (iv) there is no ongoing involvement with
the goods sold, and (v) the revenue amount can be reliably measured. The establishment and
composition of the present value adjustment are recorded in accounts receivable with the
corresponding entry in net operating revenue. Revenue is measured net of returns and trade
discounts.
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m) Government grants

Government grants are not recognized until there is a reasonable assurance that the Company
will meet the related conditions and that the grants will be received. Such grants are
systematically recognized in “Net operating revenue” during the years in which the Company
recognizes as expenses the corresponding costs that the grants intend to compensate. When
transferring the profit for the year to Equity, the values are allocated based on their nature,
either Investment Grants or Costing Method Grants, and the amount is included in the profit for
the year.

n) Cost of goods sold

The cost of goods sold includes acquisition costs net of discounts and bonuses received from
suppliers, inventory variation, and logistics costs.

The Company recognizes the bonuses received from suppliers in profit or loss as the inventory
that gave rise to the bonus is realized.

o) Taxes onincome
Current taxes

The provision for taxes on income is based on the taxable profit for the year. Taxable profit
differs from the income recorded in the income statement because it excludes taxable or
deductible income or expenses in other years, as well as non-taxable or non-deductible items on
a permanent basis. The provision for taxes on income is calculated by the Company based on
the rates in effect, as follows:

e Corporate Income Tax (IRPJ): at a rate of 15%, plus an additional 10% rate for the
taxable profit that exceeds R$240 thousand;

e Social Contribution on Net Income (CSLL): rate of 9%.

The current income tax and social contribution expense is calculated based on the laws and tax
regulations enacted at the end of the year, following Brazilian tax regulations.

Management periodically assesses the positions taken in the income tax return regarding
situations where applicable tax regulations are subject to interpretations that may diverge, and
provisions are made, when appropriate, based on the amounts expected to be paid to the tax
authority.

Deferred taxes

Deferred income tax (deferred tax) is recognized on temporary differences at the end of each
fiscal year between the asset and liability balances recognized in the financial statements and the
corresponding tax bases used in the calculation of taxable profit, including the balance of tax
losses, if applicable. Deferred tax liabilities are usually recognized on all taxable temporary
differences, and deferred tax assets are recognized on all deductible temporary differences, only
when it is probable that the Company will have sufficient future taxable profit to use these
deductible temporary differences.

The recovery of deferred tax assets is reviewed at the end of each fiscal year and when it is no
longer likely that future taxable profits will be available to enable the recovery of all or part of the
asset, the asset’s balance is adjusted by the amount expected to be recovered. Deferred tax
assets and liabilities are measured at the applicable rates for the period in which the liability is
expected to be settled or the asset realized, based on the rates defined in the tax legislation in
effect at the end of each fiscal year or when new legislation has been substantially approved.
The measurement of deferred tax assets and liabilities reflects the tax consequences that would
result from how the Company expects to recover or settle the carrying amount of these assets
and liabilities at the end of each fiscal year.
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Deferred tax assets and liabilities are offset only when there is a legal right to offset the current
tax asset with the current tax liability when they relate to taxes administered by the same tax
authority and the Company intends to settle the net amount of its current tax assets and
liabilities.

p) Profit distribution

When applicable, the proposed distribution of dividends and interest on equity, made by the
Company’s Management, which is within the portion equivalent to the minimum mandatory
dividend is recorded as a liability under “Dividends payable”, as it is considered a legal obligation
outlined in the Company’s bylaws. However, in applicable cases, the portion of dividends and
interest on equity exceeding the minimum mandatory dividend, declared by Management after
the accounting period to which the financial statements refer but before the date of authorization
for the issue of such financial statements, is recorded under “Dividends and interest on equity”,
in equity, with its effects disclosed in a note to the financial statements.

q) Assets and liabilities adjusted to present value

Monetary assets and liabilities are adjusted to their present value at the initial recognition of the
transaction, taking into consideration contractual cash flows, and the explicit or implicit interest
rates, based on market rates for similar transactions of the respective assets and liabilities.
Subsequently, these effects are reallocated to financial revenue or expenses, in profit or loss,
using the considered discount rate and the amortized cost method.

r) Basic and diluted earnings per share

The Company calculates basic earnings per share using the weighted average number of total
shares outstanding during the corresponding period according to the technical pronouncement
CPC 41. The Company does not have dilution factors for measuring diluted earnings per share;
therefore, basic and diluted earnings per share are equal.

s) Changes in accounting practices and disclosures:
Revisions and new interpretations of the accounting pronouncements

The following new standards, issued by IASB and adopted by CFC, became effective as of
January 1, 2019. The Company adopted such standards as follows.

(i) CPC 06 (R2)/IFRS 16 — Leases

CPC 06 (R2) became effective for annual periods beginning on or after January 1, 2019,
replacing CPC 06 (R1) — Leases (IAS 17) and corresponding interpretations, and essentially
states that all lease contracts, whether considered operating or finance leases, must be
accounted for by recognizing the assets and liabilities involved, with certain short-term
contracts potentially falling outside the scope of this review standard.

At the commencement date of a lease contract, the lessee will recognize a liability for lease
payments (i.e., a lease liability) and an asset representing the right to use the underlying
asset during the lease term (i.e., the right-of-use asset). Lessees will be required to
separately recognize the interest expense on the lease liability and the depreciation
expense on the right-of-use asset. Lessees will also remeasure the lease liability in the
occurrence of certain events (e.g., a change in the lease term). In general, the lessee will
recognize the remeasurement amount of the lease liability as an adjustment to the right-of-
use asset.

The lessee can choose to adopt the standard using either the full retrospective approach
or a modified retrospective approach. Transitional provisions of the standard allow for
certain exemptions.
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Initial adoption

The Company adopted CPC 06 according to the cumulative-effective retrospective
approach on the date of initial adoption (i.e., as of January 1, 2019, considering the right-of-
use equal to the lease liability on the date of initial adoption), with no restatement of
comparative information. Management assessed the impacts on its financial statements
resulting from the initial adoption of the standard, according to Notes 10 and 17.

The Company classified only real estate lease contracts as leases according to the
standard. The parent company does not have rental changes. Liabilities were measured at
the present value of the remaining lease payments discounted using an incremental
borrowing rate of 8.5% p.a. as of January 1, 2019, obtained from the main banks-with which
the Company has a relationship, and the initial adoption is demonstrated in the table below,
with no impact on equity.

Consolidated

Assets

Right of use (Note 10) - 268663
Liability

Lease- Shortterm 53810
Lease - Long term 214853
Total 268,663

(ii) IFRIC 23 — Uncertainty over Income Tax Treatments

It establishes aspects of recognition and measurement of IAS 12 when there are
uncertainties regarding the treatment of income tax related to current or deferred tax
assets and liabilities, based on taxable profits, tax losses, taxable bases, unused tax
losses, unused tax credits, and tax rates.

Management did not identify any material impact on its financial statements resulting from
the initial adoption of the standard.

(iii) 1AS 19 — Changes in the Plan in Cases of Reduction or Settlement

Clarifies aspects of measurement and recognition in the result of effects arising from
reductions and settlements in employee benefit plans

Management did not identify any material impact on its financial statements resulting
from the initial adoption of the standard.

Standards effective as of 2020

Some accounting pronouncements that became effective as of January 1-2020, have been
adopted without significant impacts on the Company’s results and financial position, include:

e Business definition (amendments to IFRS 3);
o Definition of materiality (amendments to IAS 1 and IAS 8);
e Interest rate benchmark reform (amendments to IFRS 9, IAS 39, and IFRS 7);

e Changes to references to the conceptual framework (various standards);
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e COVID-19-related concessions (amendments to IFRS 16).
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New standards, amendments, and interpretations to existing standards not yet effective
and which have not been early adopted by the Company (for which significant impacts are
not expected in the initial adoption period and, therefore, additional disclosures are not
being made):

e |FRS 17 Insurance;

e Amendments to IFRS 17 Insurance (amendments to IFRS 17 and IFRS 4);
o References to the Conceptual Structure;

e Products before their intended use (amendments to IAS 16);

e Onerous contracts — cost of fulfilling a contract (amendments to IAS 37);

e Annual cycle of improvements to IFRS 2018-2020 (amendments to IFRS 1, IFRS 9,
IFRS 16, and IAS 41);

o Classification of liabilities as current and noncurrent (amendments to IAS 1).

4. Cash and cash equivalents

Parent Company Consolidated
12/31/2020 12/31/2019 12/31/2020 12/31/2019
Cash - - 18,445 16,217
Banks 1167 i 121,524 269,893
Financial investments  1g78378 i 1972416 - 112,153
Total 1,879,545 - 2,112,385 398,263

Financial investments are remunerated at an average rate of 100% of the Interbank Deposit
Certificate (CDI) and 94.9% of the investment fund on December 31, 2020 and 2019, in short-term,
highly liquid Bank Deposit Certificates (CDB), convertible into a known cash amount, subject to an
insignificant risk of change in value.

5. Financial investments (noncurrent)

Consolidated

12/31/2020 12/31/2019
Banco do Nordeste do Brasil S.A. Reserves (*) 10,886 14,034
Brasil capitalization 77 -
Bradesco capitalization 194 -
Banco do Nordeste do Brasil S.A. Capitalization 400 574
Banco Santander S.A. 2,455 -
Banco Safra S.A. 45 -
Banco da Amazonia Capitalization 908 -
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Total 14,965 14,608

(*) Refers to the deposit to collateralize the payment of the financing contracted with Banco do Nordeste
do Brasil, held in long-term financial investments. Throughout the term of the contract,
companies are required to maintain reserves in favor of these accounts, with earmarked funds, in
the amount of a special reserve account intended to receive all surplus funds arising from the
operating activity according to the contracted line.

These financial investments are classified as noncurrent assets because they are subject to the risk of
change in value if redeemed before the maturity date. They are usually redeemed in
05 years on average.
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6. Accounts Receivable
a) Balance breakdown per type of operation

Consolidated

12/31/2020 12/31/2019
Notes receivable 538,875 378,936
Credit Card 806,930 461,477
Subtotal 1,345,806 840,413
Provision for doubtful accounts (40,348) (22,877)
Total 1,305,458 817,536

The breakdown of the allowance for doubtful accounts is as follows:

Balance on Balance on
12/31/2019 Changes 12/31/2020
(22,877) (17,471) (40,348)
Balance on Balance on
12/31/2018 Changes 12/31/2019
(22,017) (860) (22,877)

The Company and its subsidiaries always measure the estimated loss on doubtful accounts of
trade receivables at an amount equivalent to Expected Credit Losses (PCE). Expected credit
losses on trade receivables are estimated by using a provisioning matrix based on the debtor’s
past default experience and an analysis of the debtor’s current financial position, adjusted based
on debtor-specific factors, general economic conditions in the industry in which the debtors
operate, and an assessment of the current and projected conditions on the reporting date.

On December 31, 2020 and 2019, there were no accounts receivable collateralized by the
Company and its subsidiaries.

b) Breakdown of balances by maturity age

12/31/2020 12/31/2019

Falling due 1,242,135 645,430

Accounts receivable - overdue:
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1to 30 days 49,364 96,372
31 to 60 days 6,964 36,053
61 to 90 days 4,789 12,571
91 to 180 days 2,206 15,052
181 to 360 days 6,440 14,472
More than 360 days 33,908 20,463
Total 1,345,806 840,413
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7. Inventories

Consolidated

12/31/2020 12/31/2019
Goods for resale 2,491,444 1,487,047
Provision for obsolescence and breakage (a) (1,858) (4,671)
Bonus in inventory (b) (1,781) (3,705)
Prepayment to suppliers 129,728 18,740
Total 2,617,533 1,497,411
Changes in the provision for obsolescence  and breakage:
Balance on
Balance on Balance on
12/31/2018 Changes

December Change December

31, 2019 31, 2020
(1,443) (3,228) (4,671) 2,813 (1,858)

(a) The nature of wholesale trade operations implies significant internal handling of goods. There may
be losses inherent to the process within the handling of goods, such as losses in transportation,
losses due to incorrect handling, losses in storage, losses due to deterioration or quality, losses
due to expiration of shelf life, losses due to packaging, losses due to product sampling, and losses
due to theft at distribution centers.

The Company and its subsidiaries monitor these occurrences through a specific department and take
appropriate measures to reduce their frequency.

(b) The Company and its subsidiaries recognize the bonuses received from suppliers to profit or loss
as the inventory that gave rise to the bonus is realized.
Unrealized bonus inventory totaled R$1,781 on December 31, 2020 (R$3,705 on December 31,
2019).

On December 31, 2020 and 2019, there were no inventories collateralized by the Company and its
subsidiaries.
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8. Taxes recoverable

Parent Company Consolidated

12/31/2020 12/31/2019 12/31/2020 12/31/2019

ICMS to offset

- - - 4,465
ICMS recoverable - CIAP (a)

- - 65,987 23,738
Corporate Income Tax (IRPJ) recoverable

- - 7,111 729
Income tax on financial investments 858 - 2,619 1,182
Social Contribution on Net Income (CSLL)
recoverable - - 2,557 262
Social Integration Program (PIS) (a) - - 15,143 8,748
Contribution for Social Security
Financing (COFINS) (b) - - 68,705 39,932
Total 858 - 162,122 79,056
Current 858 - 21,882 52,579
Noncurrent - - 140,240 26,477
Total 858 - 162,122 79,056

(a) Mainly refers to credits from the acquisition of PP&E. The noncurrent portion is basically represented
by tax credits, expected to be realized in the long term.

(b) Mainly refers to credits from the acquisition of goods and other operating credits.

Management has periodically assessed the evolution of these accumulated tax credits and the
necessary provision for losses, aiming at their utilization. The realization of these taxes is based on
growth projections, operational issues, and the generation of debits for the consumption of these credits
by the companies within Grupo Mateus.

On Consolidated

12/31/2020 12/31/2019
In 1 year 21,882 52,579
1to 2 years 140,240 26,477
Total 162,122 79,056
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Depreciation is recognized based on the estimated useful life of each asset, which is reviewed at the
end of each fiscal year. Based on their analyses, the Company and its subsidiaries did not identify any
indicators that could change the useful life or reduce the realization value of its assets on December 31,
2020 and 2019.

Subsidiaries take loans for the acquisition, construction, or production of an asset that requires a
significant period to be completed for its intended use or sale (qualifying asset). The interest of loans
attributable to PP&E is capitalized as part of the cost of the respective assets during their construction
phase. From the date the corresponding asset is put into operation, the capitalized costs are depreciated
over the estimated useful life of the asset.

On December 31, 2020 and 2019, the Company and its subsidiaries had fixed assets collateralized in
loan and financing operations, totaling R$222,705 and R$267,096, respectively.

The consolidated capitalized borrowing costs for the year ended December 31, 2020, were settled
(R$59,613 in 2019). The rate adopted on December 31, 2019, to calculate the eligible borrowing costs for
capitalization was 12.09% of the CDI, corresponding to the effective interest rate on loans taken by the
subsidiaries.

10. Right-of-use assets

Balance on Balance on
% average 12/31/2019 12/31/2020
weighted
deprec. rate p.a. Consolidated Additions  Write-offs Ended Consolidated
Cost
Lease right of
use - 453,048 287,924 - (8,045) 732,927
Depreciation 18.54 (61,239) - (74,637) - (135,876)
Total 391,809 287,924 (74,637) (8,045) 597,051
Balance on Balance on
%average  01/01/2019 12/31/2019
weighted _
depreciation. rate p.a. Consolidated Additions Write- Ended Consolidated
offs
Cost
Lease right of
use - 326,019 127,029 - - 453,048
Depreciation 13.52 (57,356) - (3,883) - (61,239)
Total 268,663 127,029 (3,883) - 391,809

(a) The amortization of the lease right of use is determined by the total lease contract term executed
between the Company and the lessor (related party, see Note 19), which ranges from 01 to 20
years.

In the year ended December 31, 2020, the changes in the right of use were as
49
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follows:

The amount recognized in 2019 in the initial adoption, of R$326,019, did not impact the cash flow
statements, and the depreciation of the lease right of use, totaling R$57,356, was recognized as
operating cost in the fiscal year.

The Company determined its discount rates of 8.85%, based on consultations with financial
institutions and the weighted average of borrowings during the year.
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11. Investments (Parent Company)

12/31/2020 12/31/2019
Interest held in subsidiaries
Industria de P&es e Massas Mateus Ltda. 55,020 40,498
Industria Blanco Ltda. - 9,816
Armazém Mateus S.A. 2,918,606 1,790,653
Mateus Supermercados S.A. 680,601 47,598
Posterus Supermercados Ltda. 83,488 -
Rio Balsas Part. e Empreend. Ltda. 27,375 -
Braslub Distribuidora Ltda. (a) - -
Total 3,765,090 1,888,565

(a) Braslub Distribuidora Ltda. is a limited liability company incorporated on September 19, 2016. Until
December 31, 2019, it was not operational and its intangible equity does not reflect any equity

accounting effects. On June 30, 2020, Braslub ceased to be controlled by the Company.
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(c) Posterus Supermercados became a subsidiary of Grupo Mateus (Exitus) as of June 30, 2020,
through the transfer of rights of the shares held by the shareholder lison Mateus in Posterus
Supermercados Ltda., totaling R$66,105, which reflects the book values of the investee’s equity on
the transaction date, given that the transaction was conducted between related parties belonging to
the same economic group and under common control. Posterus Supermercados Ltda. was
incorporated on June 30, 2017.

(d) Rio Balsas Participa¢des e Empreendimentos Ltda. became a subsidiary of Grupo Mateus (Exitus)
as of June 30, 2020, through the transfer of rights of the shares held by the shareholder lison Mateus
in Rio Balsas Participagdes e Empreendimentos Ltda., totaling R$10,834, which reflects the book
values of the investee’s equity on the transaction date, given that the transaction was conducted
between related parties belonging to the same economic group and under common control. Rio
Balsas Participagdes e Empreendimentos Ltda. was incorporated on July 09, 2007.

12. Suppliers
Parent Company Consolidated
12/31/2020 12/31/2019 12/31/2020 12/31/2019
Products - - 785,012 522,980
Services 185 - 81,028 16,589
PP&E - - 46,999 9,985
Consumption - - 31,565 370
Total 185 - 944,604 549,924

Trade agreements

Include trade agreements and discounts obtained from suppliers. These amounts are defined in
contracts and include values related to discounts based on volume purchases, joint marketing
programs, freight refunds, and other similar programs. Discounts are received through the deduction
of invoices payable to suppliers, based on conditions outlined in supply agreements, so that financial
settlements are made for the net amount.

13. Loans and financing

Consolidated

12/31/2020 12/31/2019
“Leasing” (a) 105,620 46,391
Working Capital (b) - 55,902
Machinery and Equipment Financing (Finame) (c) 15,698 293,811
Total 121,318 396,104
Current 32,022 159,759
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Noncurrent 89,296 236,345

Total 121,318 396,104

(a) Leases are intended for the acquisition of machinery and equipment, have a monthly fixed
interest rate of 1.77%, annual fixed interest rate of 12.41%, and are collateralized by the financed
goods. The maturity date is 12/01/2025;
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(b) Loans for working capital are obtained to strengthen cash flow and expand the inventory of new
units to be opened, with annual average fixed interest rates of 6.97%, average post-fixed interest
rates of 2.05% plus CDI, or the interest rate of the Constitutional Fund for the Development of the
Northeast (FNE), and are collateralized by the co-signature of the partners. In December 2020, all
the company’s loan contracts were settled;

(c) Financing for the Acquisition of Machinery and Equipment (Finame) has average fixed interest of
6.00%, or an average post-fixed interest rate of 3.00% plus the Long-Term Rate, and are
collateralized by the financed assets along with the co-signature of the partners. The maturity date is
October 15, 2030. Financings for the construction of new stores and renovation of distribution
centers have annual average interest rates of 3.15% or the interest rate of the Constitutional Fund
for the Development of the Northeast (FNE), and are collateralized by the financial assets along with
the co-signature of the partners. The maturity date is May 15, 2027.

The changes in the current and noncurrent balances of loans and financing in the years ended December
31, 2020 and 2019 are as follows:

Funding Amortization
12/31/2019  Principal Transfers Updates Principal Interest  12/31/2020
Leasing 46,391 81,911 - 8,964 (24,579)  (7,067) 105,620
Financing 55,902 140,794 164,801 10,417 (338,698) (17,518) 15,698
Working Capital 293,811 467,950 (164,801) 16,635 (594,935)  (18,660) -
Total 396,104 690,655 36,016 (958,212)  (43,245) 121,318
Funding Amortization
12/31/2018 Funding Update Principal Interest 12/31/2019
Leasing 35,374 23,071 5212 (12,120) (5,146) 46,391
Financing 61,478 48,803 14,296 (51,323) (17,352) 55,902
Working Capital 364,649 59,613 8,821 (125,593) (13,679) 293,811
Total 461,501 131,487 28,329 (189,036) (36,177) 396,104
The maturities of long-term values are as follows:
12/31/2020 12/31/2019
- 82,305
2021
2022 47,341 64,847
2023 11,559 37,338
2024 18,862 22,693

56

PAGE: 82 of 124



DFP - Standardized Financial Statements - 12/31/2020 - GRUPO MATEUS S.A. Version: 1

Notes

2025 8,425 15,810

As of 2026 3,109 13,352

Total 89,296 236,345
Covenants

According to loan and financing agreements, the Company and its subsidiaries undertake to comply with
the following covenants under the risk of having the debt accelerated, such as the maintenance of
collaterals, notes protested in the name of the Company and its subsidiaries, closure of deposit accounts
with the bank, filing for court-supervised reorganization, contracting of mandatory insurance, and
provision of guarantees, among others. These clauses are monitored and met based on contractual
requirements. The Company and its subsidiaries are not aware of any circumstances or facts indicating
non-compliance with or violation of these covenants.

Guarantees and sureties

The investees “Mateus Supermercado S.A.” and “Armazém Mateus S.A.” are joint guarantors and
intervening guarantors for loans and financings of the related party “Tocantins Participagdes e
Empreendimentos Ltda.”

The contracts of “Tocantins Participagbes e Empreendimentos Ltda.” for which the aforementioned
companies act as guarantors totaled R$248,305 on December 31, 2020 (R$61,761 in 2019), as follows:

Description 12/31/2020 12/31/2019
Financing CRI - Real Estate Loans (ltau) 53,750 61,761
Mortgage-Backed Securities - CRI 212 (XP Investimentos) 194,554 -
Total 248,304 61,761

On September 16, 2020, the investees Mateus Supermercado S.A. and Armazém Mateus S.A. executed
an agreement on the general conditions for the provision of guarantees with Tocantins Participagdes e
Empreendimentos Ltda, where they regulated the terms and conditions of the provision of Guarantees
for both parties, to ensure compliance with any principal or ancillary obligations (including all burdens,
interest, fines, taxes, charges, and other expenses) assumed by the parties before creditors
(“Guaranteed Obligations”).

The parties agreed to periodically calculate the total debit balance of the Guaranteed Obligations of each
Party. A yield of 1% (one percent) p.a. will be due on the difference calculated, as a consideration for the
guaranteed obligations.

On December 31, 2020, the debit balance of the guaranteed obligations totaled R$37.

The compensation will be annually revised and adjusted, as necessary, to reflect the rates usually practiced
by the market for this type of transaction. The payment of the compensation will be due as long as the
Guaranteed Obligations are not fully settled and/or the Guarantor Party remains in the capacity of
guarantor for the respective Guaranteed Obligations.
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Notes

(b) On November 12, 2019, Mateus Supermercados issued a single series of registered, book-entry
debentures, not convertible into shares nor exchangeable for shares of other companies or other
securities of any nature, totaling R$230,000 and R$1,000 per debenture, maturing on November 12,
2026, and remunerated based on the variation of 100% of the DI rate, plus 2.00% p.a. The
debentures are exempt from distribution registration with the Brazilian Securities and Exchange

Commission (CVM), according to the main section Of article 19 of Law 6,385, of December 7, 1976,
and further amendments, article 6 of CVM Instruction 476/ 2009, because it is a public offering with
restricted distribution efforts;

(c) OnJanuary 10, 2017, Armazém Mateus issued registered, book-entry debentures, not convertible
into shares, in two series, Series 1 totaling R$60,000, and Series 2 totaling R$40.000 and R$1 per
debenture, maturing on January 10, 2025 and January 10, 2022, respectively. Series 1 debentures
will be remunerated based on the variation of 100% of the Dl rate, plus 3.30% p.a. Series 2
debentures will be remunerated based on the variation of 100% of the DI rate, plus 3.10% p.a. Both
series are exempt from distribution registration with the Brazilian Securities and Exchange
Commission (CVM), according to the main section of article 19 of Law 6,385, of December 7, 1976,
and further amendments, article 6 of CVM Instruction 476/2009, because it is a public offering with
restricted distribution efforts;

(d) On November 14, 2018, Armazém Mateus issued registered, book-entry debentures, not convertible
into shares, in two series, Series 1, totaling R$160,000, and Series 2, totaling R$40,000 and R$1 per
debenture, maturing on November 14, 2026 and November 14, 2023, respectively. Series 1 h
debentures will be remunerated based on the variation of 100% of the DI rate, plus 2.35% p.a.
Series 2 debentures will be remunerated based on the variation of 100% of the DI rate, plus 2.18%
p.a. Both series are exempt from distribution registration with the Brazilian Securities and Exchange
Commission (CVM), according to the main section of article 19 of Law 6,385, of December 7, 1976,
and further amendments, article 6 of CVM Instruction 476/2009, because it is a public offering with
restricted distribution efforts;

The general characteristics of the subsidiaries’ debentures are as follows:

Qty.
Series outstanding Remuneration Interest payment

Single series 6,000 100% DI +2.30%  Quarterly until August 2015 and quarterly until maturity

Single series 230,000 100% DI +2.00%  Quarterly until November 2021 and monthly until maturity

1st Series 60,000 100% DI +3.30%  Quarterly until January 2019 and quarterly until maturity
2nd Series 40,000 100% DI +3.10%  Quarterly until January 2018 and quarterly until maturity
1st Series 160,000 100% DI +2.35%  Quarterly until August 2020 and monthly until maturity
2nd Series 40,000 100% DI +2.18%  Quarterly until May 2019 and monthly until maturity

Guarantees of the first and second issues

Fiduciary assignment agreement executed between Armazém Mateus, the trustee, and Banco
Bradesco S.A., as a mandatory bank, according to article 66-B of Law 4,728/65, with the new
wording-provided by article 55 of Law 10,931/04. -

Covenants

According to the financing agreement, the subsidiaries Armazém Mateus and Mateus Supermercados
undertake to comply with the following covenants under the risk of having the debt accelerated:
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Version: 1

a) Annual calculation, within the debt amortization period, of the net debt divided by Earnings
Before Interest, Taxes, Depreciation, and Amortization (EBITDA), which should be between 2

and 2.5% times;

b) Other contractual conditions, such as the allocation of resources to the distribution
center, and supplying it with inventory, among others.

On December 31, 2020 and 2019, the subsidiaries complied with the aforementioned covenants,

where applicable.

Maturity of long-term installments

On December 31, 2020 and 2019, the long-term installments had the following maturities:

_ Consolidated
12/31/2020 12/31/2019
- 64,292
2021
2022 126,771 94,056
2023 90,815 90,815
2024 82,667 82,667
2025 75,167 75,165
As of 2026 66,611 66,611
Total
442,031 473,606
15. Labor obligations
_ Parent Company Consolidated
12/31/2020 12/31/2019 12/31/2020 12/31/2019
Wages payaple 396 - 52,434 37,977
68,094
Provision for vacaton 67 - 94,200
Severance paypayable - - 385 284
Union contributon - - 79 174
Social Security Institute (INSS)
payale - - 21,003 13,714
Withholding Income Tax(IRRF) - - 3,948 2,439
Guarantee Fund for Length of Service
(FGTS) - - 6,753 4,422
Total 463 - 178,802 127,104

16. Tax liabilities

Parent Company

Consolidated

12/31/2020 12/31/2019 12/31/2020 12/31/2019
State VAT (ICMS)
_____ - - 68,492 46,821
Withheld PISand COFINS 181 - 847 365
PIS and COFINS payable - - 14,740 2,843
__Corporate Income Tax (IRPJ) ... 58 - 3808 6,118
61
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Social Contribution on Net Income (CSLL) - 1,376 2,237
Other - 6,420 1,407
Service Tax (ISS) - 709 276
Total 239 96,392 60,067
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Notes

The amounts classified in noncurrent liabilities, broken down by year of maturity, are as

follows:
Year of maturity Consolidated
12/31/2020 12/31/2019

2021 - 51,053
2022 95,907 34,655
2023 84,188 32,498
2024 114,794 30,181
2025 onwards 469,343 292,266
Embedded interest (240,944) (114,795)
Total 523,288 325,858

The indication of the potential right to recover PIS and COFINS, not measured in the lease cash flows,

is as follows:
Present
Present value value
Nominal Nominal adjustment adjustment
Consolidated Consolidated Consolidated 2020

Cash flow 2020 2019 Consolidated 2020

Lease payment 1,321,471 771,697 730,139 441,865
Potential PIS/COFINS (9.25%) 122,236 71,382 67,538 40,873

The inflationary effects during the comparison period with the actual flow, using the IGPM rate estimated by
FGV for 2020 of 23.14%, represent the following amounts:

Right-of-use Lease

assets Consolidated Consolidated liabilities Consolidated Consolidated

Real flow 12/31/2020 12/31/2019 Real flow 12/31/2020 12/31/2019

Lease

Right of use 732,927 453,048 liability 1,099,407 658,240

Depreciation (135,876) (61,239) Financial expense (508,935) (267,990)

Total 597,051 391,809 590,472 390,250
Consolidated Consolidated Consolidated Consolidated
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Notes
Flow
adjusted for 12/31/2020 12/31/2019 Flow adjusted for 12/31/2020 12/31/2019
inflation inflation

66

PAGE: 91 of 124



DFP - Standardized Financial Statements - 12/31/2020 - GRUPO MATEUS S.A. Version: 1

Notes

Lease
Right of use 902,526 557,883 liability 1,353,810 810,557
Depreciation (167,318) (75,410) Financial expense (626,703) (330,003)
Total 735,208 482,473 727,107 480,554

Assets for which the requirements of items 22 to 49 of CPC 06 (R2) — Leases, were not applied, such as
short-term leases or low-value leases, generated an impact on the result, as shown below:

Consolidated

01/01/2020 to 01/01/ 2019 to
12/31/2020 12/31/2019
Property rental (77,487) (52,295)
Total (77,487) (52,295)

18. Tax paid in installments

Consolidated

12/31/2020 _ 12/31/2019
ICMS paid in installments 2 2,693 1,332
REFIS paid in installments() 1,591 3,179
Federal taxes paid in installments (¢) | 25,030 326
IRPJ paid in installments (d) 431 1,046
Total 29,745 5,883
Current 6,392 1,269
Noncurrent 23,353 4,614
Total 29,745 5,883
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DFP - Standardized Financial Statements - 12/31/2020 - GRUPO MATEUS S.A. Version: 1
In 2020, due to COVID-19, PIS, COFINS, and INSS were paid in 60 installments and are expected to
mature at the end of September 2025.

ICMS paid in 24, 45, and 60 installments, which are expected to mature in February 2025.
There are no guarantees or asset encumbrances related to the tax installment payments of the
Company and its subsidiaries.
The maturities of long-term values are as follows:
Consolidated
12/31/2020 12/31/2019
- 758
2021
2022 8,988 734
2023 2,188 433
2024 1,806 395
2025 2,197 395
As of 2026 8,174 1,899
Total
23,353 4,614
19. Related party
_ Parent Company Consolidated
12/31/2020 12/31/2019 12/31/2020 12/31/2019
Noncurrent assets
Tocantins Participagdes e Empreendimentos
Ltda. (a) - - 137 62,908
Mateus Eletronica Ltda. (b) - - 3 3,988
Posterus Supermercados Ltda. . - - - 5,928
It Happens Ltda. - - - 1,827
Conveniere Supermercados(g) . - - 12,074 -
Invicta Prod. Farmacéuticos - - 2,260 -
Braslub Distribuidora Ltda. (h) 7,692 -
Total - - 22,166 74,651
Noncurrent liabilities
Mateus Locagdes e Empreendimentos Ltda. (¢) - - - 1,678 78,578
Rio Balsas Participagdes e Empreendimentos
Ltda - - - 8,122
IndUstrias Blanco Ltda(f) . - - 11,999 -
Invicta Produtos Farmacéuticos Ltda. (d) - - 4,700 19,185
Tocantins Participagdes e Empreendimentos
Ltda. (e) 350 - 16,388 216
Posterus Supermercados Ltda. - - - 263
Total 350 - 34,665 106,364
Lease liabilities
Tocantins Participagdes e Empreendimentos
Ltda. (h) - 23,151 ~.....390,250
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Parent Company Consolidated
12/31/2020 12/31/2019 12/31/2020 12/31/2019

Rental expenses

Rio Balsas Participagdes e
Empreendimentos Ltda. - - - 29,388

Financial lease expenses

Tocantins Participacdes e
Empreendimentos Ltda. - - 8,735 19,510

(a) Tocantins Participagdes e Empreendimentos Ltda.

The balance refers to invoices receivable from Armazém Mateus S.A. with no interest
charges. The maturity of the aforementioned balance is contractually established for
2027.

(b) Mateus Eletrénica Ltda.

The balance refers to invoices receivable from Supermercado for sales made to Mateus Eletronica
Ltda., with no interest charged. The maturity of the aforementioned balance is contractually
established for 2020.

(c) Mateus Locagoes e Empreendimentos Ltda.

Armazém Mateus manages its own logistics and distribution and used vehicles rented from Mateus
Locagdes. The Company has ceased vehicle rental operations since 2013. The maturity of the
aforementioned balance is established for 2021.

(d) Invicta Produtos Farmacéuticos Ltda.

The balance includes R$4,700 with Armazém Mateus S.A., where it is primarily stocked by diapers.
The maturity of the aforementioned balance is established for 2021.

(e) Tocantins Participagoes e Empreendimentos Ltda.

The balance of R$16,388 refers to the rent of properties rented by Tocantins Part. e
Empreendimentos Ltda. to Mateus Supermercados S.A., Industria de Paes, and Rio Balsas
Participagdes e Empreendimentos Ltda. for their operational activities through rental contracts. The
maturity of the aforementioned balance is contractually established for 2021, and the validity period
may be extended. No interest is charged. The value recorded as lease liability is also a balance
payable to Tocantins. For more details, see Note 17.

(f) Industria Blanco Ltda.

The balance includes R$11,999 from the sale of goods to Armazém Mateus and Mateus
Supermercados. The maturity of the aforementioned balance is contractually established for
2021, and the validity period may be extended.

(g) Conveniere Supermercados

The balance refers to invoices receivable from Armazém and Supermercados for sales made to
Conveniere Supermercados, with no interest charged. The maturity of the aforementioned balance
is established for 2021.

(h) Braslub Distribuidora Ltda.

The balance refers to invoices receivable from Armazém Mateus for sales made to Braslub
Distribuidora, with no interest charged. The maturity of the aforementioned balance is established
for 2021.
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Compensation of the key management personnel of the Company and its subsidiaries
The compensation paid to directors and the board of directors is as follows:
12/31/2020 12/31/2019
Short-term compensation to directors and executive officers 404
Total 404

20. Provision for risks

The Company and its subsidiaries are parties to lawsuits and administrative proceedings before courts
and government authorities, due to the regular course of operations, and involve labor, civil, and tax-
related matters. Management, based on information from its legal counsel, analysis of pending legal
claims, and, regarding tax lawsuits, based on previous experience related to the amounts claimed,
created, on December 31, 2020 and 2019, a provision for lawsuits with a likelihood of probable loss.

a) The provision for risks, classified as probable loss, is as follows:

Consolidated

12/31/2020 12/31/2019
Labor, civil, and tax 17,208 15,088
Total 17,208 15,088
Changes in provisions are as follows:

Labor Tax Civil Total
Balances on December 31, 2018 2,057 485 380 2,922
Changes 9,347 1,958 861 12,166
Balances on December 31, 2019 11,404 2,443 1,241 15,088
Changes 1,308 (2,141) 2,953 2,120
Balances as of December 31, 2020 12,712 302 4,194 17,208

The Company and its subsidiaries are also parties to some labor and civil lawsuits arising
during the regular course of business, deemed as possible and remote loss by the
Company’s legal counsel. On December 31, 2020, lawsuits deemed as a possible loss,
therefore not subject to provisioning, totaled R$10,269 (R$7,176 on December 31, 2019).

The companies within Grupo Mateus are parties to administrative proceedings and tax lawsuits
arising from claims and tax-deficiency notices arising from tax audits.
The main causes of lawsuits to which the companies within Grupo Mateus are parties are as

follows:

e Labor

Most companies within Grupo Mateus are parties to labor lawsuits arising from
administrative procedures initiated by former employees, public agencies, outsourced

workers, etc. Most of the lawsuits originate
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from complaints about working hours, accidents at work, and claims related to proof of
compliance with labor legislation.

o Civil

Grupo Mateus is a party to lawsuits arising from misunderstandings that occurred inside
stores, causing damage to customers, whether material or moral.

7
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e Tax

Grupo Mateus is a party to tax audits, through which it receives tax-deficiency notices
because of discrepancies in information issued to responsible public authorities.

On October 2, 2020, there was an accident at one of our Supermarkets in S&o Luis do Maranhao,
resulting in the cascade fall of product shelves ("Accident"). As a result of the Accident, eight people,
including customers and employees, suffered minor injuries, while one of our employees passed
away. The causes of the Accident remain under investigation, and we remain committed to
identifying them, as well as providing support and assistance to the victims and their families.
Management is in the process of assessing damages to merchandise, inventory, and possible
compensation contingencies for the victims.

Court deposits - noncurrent assets

The Company and its subsidiaries maintain court deposits linked to tax, labor, and civil
provisions, as shown below:

Consolidated

12/31/2020 12/31/2019
Labor and civil 14,757 11,912
Total 14,757 11,912

21. Equity
a) Share Capital

The Company'’s share capital on the fiscal year ended December 2020, which was paid up on
November 12, 2020, totals R$4,963,115 and is represented by 2,209,346,079 registered
shares in the variable value of up to R$8.97 each, as shown in the table below, less transaction
costs with the IPO, of R$182,186. The Company’s equity is R$4,780,929.

As of December 31, 2019, paid-up capital is R$911,201, and is represented by
911,201,000 registered shares, with a unit value of R$1.00.

12/31/2020

Amount
llson Mateus Rodrigues 2,069,123 41.69 464,713 51.00
Maria Barros Pinheiro 1509283 3041 ------ 363,750 39.92
llson Mateus Rodrigues Junior 171207 3 45 41,369 4.54
Denilson Pinheiro Rodrigues 171227 3 45 41,369 4.54

Others (non-
controlling 1,042,255 21.00 - -
shareholders)

Total 4,963,115 100 911,201 100
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Quantity, amount, and net proceeds

The table below indicates the number of Shares issued/sold, the Price per Share, the total
commissions paid by the Company and Selling Shareholders to the Offering Coordinators, as
well as the net proceeds from the Offering.

Commission Net

Offeror Quantity Amount (1) and proceeds
expenses (2)

Company 345,931,999 3,099,286,440.51 ~182,186,213.19  2,917,100,227.32
Selling
Shareholder 118,020,164 1,062,364,462 61,725,880.52  1,000,638,581.08
s
Total 463,952,163 4,161,650,902.11 243,912,093.71 3,917,738,808.40

(1) Based on the price per share of R$8.97.

(2) Net proceeds from commissions and expenses of the Offering. Estimated values,
therefore subject to changes.

Capital transaction costs

On October 8, 2020, the Company carried out the Initial Public Offering (IPO), and its
expenditures of R$42,602 were accounted for as expenses of the year.

b) Dividend calculation and profit allocation

12/31/2020  12/31/2019

Net income for the year 725808 337,601
(- ) Creation of legal reserve (5%) (36,290) (16,880)
(- ) Creation of Tax Incentive Reserve (689,518) -
Net income for the year after the creation of reserves - 320,721
Minimum mandatory dividend (25%) - 80,180

e Fiscal year ended December 31, 2020

Regarding the results for the fiscal year ended December 31, 2020, Management will propose at
the Annual Shareholders’ Meeting (“ASM”) that, from the result for the year, (i) 5% (five percent)
be allocated in the creation of a legal reserve, which will not exceed the limit of 20% of the share
capital, as established by article 193 of Law 6,404/76, and (ii) that the balance of the result for the
fiscal year be allocated to the tax incentive reserve, intended for improvement and expansion of
the economic activities of Grupo Mateus, according to article 195-A of Law 6,404/76.

Due to the above and if such proposals are approved by the Company’s shareholders at an
ASM, there will be no distribution of mandatory dividends for the fiscal year ending December
31, 2020, the resulting balance of such allocations will be earmarked for the improvement and
expansion of the economic activities of Grupo Mateus.

(i) 25% for the payment of dividends to shareholders, adjusted according to Law
6,404/76;

(ii) The remaining balance will be allocated as defined in the General Meeting.
c) Advance for future capital increase and capital payment

On December 31, 2019, the shareholder lison Mateus made the following advances for
future capital increase:
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Advance for future capital increase in the Company, on June 13, 2019, through the transfer
of rights of the shares held by the shareholder lison Mateus in Industria Blanco Ltda.,
totaling R$10,256, which reflects the book values of the investee’s equity on the transaction
date, given that the transaction was conducted between related parties belonging to the
same economic group and under common control. Industria Blanco Ltda. was incorporated
on June 13, 2019, with a capital contribution of R$10,256 in cash, from the shareholder lison
Mateus.

On June 30, 2020, the shareholder llson Mateus made the following advances for future
capital increase:

i)

ii)

i)

Advance for future capital increase in the Company, on June 30, 2020, through the transfer
of rights of the shares held by the shareholder liIson Mateus in Posterus Supermercados
Ltda., totaling R$66,105, which reflects the book values of the investee’s equity on the
transaction date, given that the transaction was conducted between related parties
belonging to the same economic group and under common control. Posterus
Supermercados Ltda. was incorporated on June 30, 2017.

Advance for future capital increase in the Company, on June 30, 2020, through the transfer
of rights of the shares held by the shareholder lilson Mateus in Rio Balsas Participacdes e
Empreendimentos Ltda., totaling R$10,834, which reflects the book values of the investee’s
equity on the transaction date, given that the transaction was conducted between related
parties belonging to the same economic group and under common control. Rio Balsas
Participagdes e Empreendimentos Ltda. was incorporated on July 09, 2007.

On June 30, 2020, through the first contract amendment, Industria Blanco Ltda. ceased to
be a subsidiary of Grupo Mateus S.A. and the advance for future capital increase, totaling
R$10,256, which reflects the book values of the parent company’s equity, was reversed.

22. Income tax and social contribution
a) Breakdown of deferred income tax and social contribution

On December 31, 2020, the Company did not record net deferred tax assets, calculated on
temporary non-deductible differences, at a combined rate of 34%. The Company decided to write
off the deferred tax asset to which it was entitled because there was no expectation of taxable

profits.

12/31/2020 12/31/2019
Allowance for doubtful accounts 40,348 22,877
Provision for non-realization of inventory 1,858 4,671
Provision for civil, labor, and tax risks 17,208 15,088
Total 59,414 42,636
Income and social contribution taxes
on temporary tax difference (34%) 20,201 14,496
(- ) Provision for realization (20,201) (14,496)

Total deferred income tax and social contribution - -
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The Company’s subsidiaries, Armazém Mateus and Mateus Supermercados, have benefited
from tax incentives in their operations, which have been excluded from income tax and social
contribution in the respective fiscal years of recognition of these incentives. In line with
Complementary Law 160, of August 07, 2017, all tax ineentives and benefits are now considered
subsidies for investment, and their taxation is deferred until these values are distributed to the
Company’s shareholders. For more details, see Note 26.

From 2013 to 2020, profits totaling R$2,690,724 were generated from these incentives in the
subsidiaries Armazém Mateus and Supermercados Mateus. If these amounts were distributed
and, as a result, taxation would be due, income tax and social contribution would be
approximately R$914,846. The Company does not expect to distribute these amounts and,
therefore, no deferred income tax liability was recognized in the financial statements.

As of December 31, 2019, the subsidiary Armazém Mateus had tax loss carryforwards of
R$937,441, on which Management decided not to record deferred income tax and social
contribution as it had no prospects for sufficient future taxable profit to realize the asset since
the history of subsidy amounts is higher than the history of taxable profit.

As of December 31, 2020, the subsidiary Armazém Mateus had a tax profit, positive base for
social contribution of R$10,803, on which it recorded deferred income tax and social contribution.

b) Reconciliation of income tax and social contribution expense
The reconciliation of income tax and social contribution to their nominal rate values is as follows:

12/31/2020 12/31/2019

Earnings before income tax and social contribution 724,539 349,870

Income tax and social contribution at the rate of 34% (246,344) (118,956)

Temporary and permanent differences:

Permanent additions (59,034) -
Tax subsidy 253,818 156,534
Permanent exclusions 47,130 (969)
Deferred income tax and social contribution not recorded on 2,673 (5,526)
differences
Unrecognized tax losses (186) (34,312)
(- ) Write-off/addition of deferred income tax and social contribution 3,673 (8,946)
Total income tax and social contribution on profit 1,730 (12,175)
Current income tax and social contribution (1,943) (3,229)
Deferred income tax and social contribution 3,673 (8,946)
1,730 (12,175)

Total revenue from income tax and social
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contribution

Effective Rate 0.24 % (3.48) %
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23. Net revenue from sales

Consolidated

12/31/2020 12/31/2019

Goods for resale 14,352,810 9,913,236
Services rendered 40,208 15,739
( - ) Deductions from revenue:

ICMS (1,051,263) (867,101)
Cofins (700,683) (529,797)
PIS (151,510) (114,705)
Tax on service (ISS) (1,702) (755)
Returns and bonuses (90,822) (381,072)
Total 12,397,038 8,035,545

Sales taxes mainly consist of ICMS (0% to 30%), contributions related to PIS (0% or 1.65%), and
contributions related to COFINS (0% or 7.6%).

24. Expenses by nature
Cost of goods sold

The cost of goods sold includes acquisition costs net of discounts and Trade Agreements received from
suppliers, inventory variation, and logistics costs. Trade Agreement received from suppliers is measured
based on contracts and agreements executed between the parties. Sales cost includes the cost of
logistics operations managed or outsourced by the Company and its subsidiaries, including storage
costs, handling, and freight incurred until the good is available for sale. Transportation costs are included
in acquisition costs.

Selling expenses

Selling expenses include all store expenses such as salaries, marketing, occupancy, maintenance,
expenses with credit card managers, etc. Marketing expenses refer to advertising campaigns for each
segment in which Grupo Mateus operates.

The main media used by Grupo Mateus are radio, television, newspapers, and magazines, and the Trade
Agreement values are recorded in profit or loss at the time of their realization.
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26. Government grants

The subsidiary Armazém Mateus S.A. is a beneficiary of the Special Regime Agreement - ICMS,
according to Decree-19,714/2014 of Sefaz - MA.

The benefit consists of using a presumed credit from the reduction of the ICMS tax base that results in 2%
of the full value of the tax owed to the State of Maranh&o in sales transactions for both domestic and
interstate operations.

In the year ended December 31, 2020, the subsidiary was entitled to R$746,529 in state subsidies
(R$448,167 on December 31, 2019).

A government subsidy must be recognized as revenue over the period and matched with the expenses
intended to be set off, on a systematic basis, provided that the conditions of CPC 07 are met. The
government subsidy cannot be directly credited to equity.

The accounting treatment of government subsidies as revenue derives from the following main
arguments:

(a) Once the government subsidy is received from a source other than shareholders and
derives from a management act to benefit the entity, it should not be directly credited to
equity, but recorded as revenue in the appropriate periods;

(b) Government subsidies are rarely free. The entity effectively earns such revenue when it complies
with the subsidy rules and fulfills certain obligations. Therefore, the subsidy must be recorded as
revenue in the income statement in the periods over which the entity recognized the costs
related to the subsidy that are subject to offsetting;

(c) Just as taxes are expenses recorded in the income statement, it is logical to record government
grants (which are essentially an extension of the fiscal policy) as revenue in the income
statement.

27. Financial Instruments
a) Policies and categories of financial instruments

The Company believes that the financial instruments recognized in the financial statements at
their carrying amounts are substantially similar to what would be obtained if they were traded in
the market, and Management believes that the recorded values approximate their fair values.
The selection of assets and liabilities presented in this Note was based on their relevance.

In Management’s assessment, the most likely scenario to occur on the maturity dates of each
transaction was considered to be B3’s market curves (currency and interest). Accordingly, in the
probable scenario (i) there is no impact on the fair value of the financial instruments. For
scenarios (ii) and (iii), for the sole purpose of sensitivity analysis, a deterioration of 25% and
50%, respectively, in the risk variables was considered, for up to one year for the financial
instruments, as determined in the regulations issued by CVM. The Company disclosed the net
exposure of derivative financial instruments, the corresponding financial instruments, and
certain financial instruments in the sensitivity analysis below for each of the aforementioned
scenarios.
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The classification of the Company’s main financial instruments is as follows:

_ Parent Company Consolidated
12/31/2020 12/31/2019 12/31/2020 12/31/2019
Financial assets - amortized
cost
Cash and cash equivalents 1,879,545 - 2,112,385 398,263
Accounts receivable - - 1,305,458 817,536
Related parties - - 22,166 74,651
Financial investments - - 14,965 14,608
Total 1,879,545 - 3,454,974 1,305,058
Financial liabilities measured
at amortized cost e
- - 121,318 396,104
Loans and financing
- - 471,177 504,109
Debentures
350 - 34,665 106,364
Related parties e
185 - 944,604 549,924
Suppliers
Total 535 - 1,571,764 1,556,501

b) Financial risk factors

The Company's activities expose it to financial and regulatory risks. The Company's global risk
management program takes into account the unpredictability of financial markets and seeks to
minimize potential adverse effects on the Company's financial performance. During the year
ended on December 31, 2020, the Company did not enter into contracts that could be considered
derivative instruments.

Risk management is carried out by the Company's financial department, following policies
approved by the Executive Board. The Company's financial department identifies, assesses,
and safeguards the Company against potential financial risks. Management establishes
principles for global risk management, as well as for specific areas.

i) Market risk

This risk arises from the possibility that the Company may incur losses because of
fluctuations in interest rates that increase financial expenses related to loans and
financing taken in the market.

ii) Credit risk

The risk arises from the possibility that the Company may incur losses resulting from the
selection of assets to compose the investment portfolio, the financial capacity of the parties
in derivative contracts, and the difficulty of receiving payment upon settlement of sales and
non-compliance with obligations for the delivery of goods or services paid through advance
to suppliers.

Credit risk results from cash and cash equivalents, deposits in banks and other financial
institutions, and credit exposures, including outstanding accounts receivable.

iii) Risk of early maturity of loans and financing
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Risk arising from non-compliance with covenants present in the Company’s debenture
contracts, which are mentioned in Note 14.
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iv) Liquidity risk

Version: 1

Liquidity risk consists of the possibility that the Company may not have sufficient funds to
meet its commitments because of deadlines for the realization/settlement of its rights and
obligations. To manage cash liquidity, assumptions on future disbursements and receipts
are defined and daily monitored by the Treasury department. The table below analyzes
the Company’s financial liabilities by maturity, corresponding to the remaining period on
the balance sheet until the contractual maturity date. The values disclosed in the table
refer to undiscounted contracted cash flows.

Less than Between Between More
ayear one and three and than five
two years five years years

On December 31, 2020

Loans and financing 32,022 26,878 27,287 3,109
Debentures 29,147 188,439 157,834 66,611
Suppliers 944,604 - - -
Related party - 34,665 - -
On December 31, 2019

Loans and financing 159,759 147,152 75,841 13,352
Debentures 30,503 158,348 248,647 66,611
Suppliers 549,924 - - -
Related party - 106,364 - -

c) Capital management

The Company’s objectives when managing its capital are to safeguard the Company's ability to
continue as a going concern to offer returns to shareholders and benefits to other stakeholders,

in addition to maintaining an ideal capital structure to reduce this cost.

To maintain or adjust the Company’s capital structure, Management may review, or propose a
review in case of shareholder approval, the dividend payment policy, return capital to
shareholders, or issue new shares or sell assets to reduce, for example, the level of

indebtedness.

i) Debt ratio

Consistent with other companies in the sector, the Company monitors capital based on the
financial leverage ratio. This ratio corresponds to net debt expressed as a percentage of
total capital. Net debt, in turn, corresponds to total loans (including short- and long-term
loans, as shown in the balance sheet), less cash and cash equivalents and financial
investments. Total capital is calculated by adding equity, as shown in the consolidated
statement of financial position, to net debt.

The debt ratio at the end of the year ended December 31, 2020 and 2019, is as follows:

12/31/2020

12/31/2019
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Debt 592,495 900,213
Cash and cash equivalents (2,112,385) (398,263)
Securities (14,965) (14,608)
Net debt (1,534,855) 487,342
Equity 5,720,285 1,949,287
Net debt ratio (0.27) 0.25

d) Interest rate risk
i) Sensitivity analysis for interest rate exposure

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate due to variations in market interest rates.

The Company is exposed to interest rates in cash and cash equivalents and marketable
securities linked to the CDI, and loans and financing linked to the long-term interest rate
(TJLP). Sensitivity analyses were performed for possible variations in this interest rate.

At the close of the year, Management estimated scenarios for the variation in the CDI and
long-term interest rates. For the current scenario, rates effective on the close of the year
were used while for the probable scenario the rates used were based on market
expectations.

The rates were increased and decreased by 25% and 50%, serving as a parameter for
the sensitivity tests of the adverse scenarios, as shown below.
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ii) Fair value hierarchy of financial instruments

Fair value hierarchy levels from 1 to 3 are based on the degree to which fair value is
observable:

e Level 1 fair value measurements are those resulting from quoted prices (unadjusted)
in active markets for identical assets or liabilities.

e Level 2 fair value measurements are those resulting from information other than the
quoted prices included in Level 1, which are observable for the asset or liability, either
directly (e.g., such as prices) or indirectly (e.g., derived from prices); and

e Level 3 fair value measurements are those resulting from valuation techniques that
include information about the asset or liability that is not based on observable market
data (unobservable information).

The carrying values of financial instruments related to the Company's assets and liabilities
approximate their market values as of December 31, 2020, and are appropriately
presented. The effects of gains and losses are recognized in profit or loss as they are
earned and incurred. The financial instruments presented in these financial statements
have been classified as Level 3 in the fair value hierarchy.

The Company does not operate with derivative financial instruments.

28. Earnings (Loss) per Share
a) Accounting policy

The Company presents two methods for calculating earnings (loss) per share: (i) basic earnings
(loss); and (ii) diluted earnings (loss). Basic earnings (loss) per share is calculated based on the
weighted average number of shares outstanding during the fiscal year, excluding shares issued
for dividend payment and treasury shares.

Diluted earnings (loss) per share takes into account the weighted average number of shares
outstanding during the fiscal year and the interest held by its shareholders in future years,
such as stock options that, if exercised by their holders, will increase the number of the
Company’s common and/or preferred shares, thereby reducing earnings per share.

b) Table - earnings per share

The table below presents the calculation of net income (loss) available to shareholders and
the weighted average of shares outstanding used to calculate basic and diluted earnings
(loss) per share, excluding shares purchased by the Company and held in treasury in each
year presented.

For the calculation of earnings (loss) per share, the current composition of common shares for
the comparative year was considered, as required by CPC 41 - Earnings per Share, maintaining
the basic and diluted denominator on a comparative basis.

12/31/2020 12/31/2019
Net income attributable to the Company’s shareholders 725,808 337,601
Weighted average number of common shares outstanding 4,963,116 911,201
Basic earnings per share - R$ 0.15 0.37
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29. Non-cash transactions

12/31/2020 12/31/2019

Initial recognition - right-of-use assets - 421,858
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Opinions and Statements / Unqualified Independent Auditor’s Review Report

Independent auditor's report on the parent company and consolidated financial statements
To the Shareholders and Management of

Grupo Mateus S.A.

Sé&o Luis - MA

Opinion

We have reviewed the parent company and consolidated financial statements of Grupo Mateus S.A. (“Company”), which comprise
the statement of financial position as of December 31, 2020, and the respective income statements, comprehensive income,
changes in equity, and cash flows for the year then ended, as well as the corresponding notes, including a summary of significant
accounting policies.

In our opinion, the aforementioned parent company and consolidated financial statements fairly present, in all material respects, the
individual and consolidated equity and financial position of Grupo Mateus S.A. as of December 31, 2020, and the individual and
consolidated performance of its operations as well as its respective individual and consolidated cash flows for the year then ended,
under the accounting practices adopted in Brazil and the International Financial Reporting Standards (IFRS) issued by the International
Accounting Standards Board (IASB).

Basis for opinion
We conducted our audit under Brazilian and international auditing standards.

Our responsibilities under those standards are further described in the “Auditor’s responsibilities for the audit of the individual and
consolidated financial statements” section. We are independent of the Company and its subsidiaries, according to the relevant ethical
principles provided for in the Accountants’ Code of Ethics and the professional standards issued by the Federal Accounting Council
and we have fulfilled other ethical responsibilities under these rules. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audits matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current year. These matters were addressed within the context of our audit of the parent company and
consolidated financial statements as a whole, and in forming our opinion thereon, therefore we do not provide a separate opinion
on these matters.

Adoption of accounting pronouncements CPC 06 (R2) and IFRS 16 — Leases (Notes 10 and 17)

Reason why the matter was considered a key audit matter

As disclosed in Notes 10 and 17 to the financial statements as of December 31, 2020, on January 1, 2019, the Company adopted the
new accounting pronouncement NBC TG 06 (R2) - Leases, equivalent to IFRS 16 — Leases issued by the International Accounting

Standards Board (IASB), based on the modified retrospective approach, considering the right of use equal to the lease liability at the
date of initial adoption, with no restatement of comparative information.

The adoption of IFRS16/NBC TG 06 (R2) resulted in significant impacts upon its adoption and was once again considered a risk area
for our current year’s audit since it involved significant judgment of the Company’s Management in determining the incremental interest
rate and lease terms, which are critical estimates used to calculate the right-of-use asset and lease liability. Changes in these estimates
can have significant impacts on the amounts recognized by the Company in its parent company and consolidated financial statements.

Due to the judgment involved in defining the lease term and the complexity in determining the assumptions used for the definition of the
discount rates for the calculation of the lease liability and the relevance of the impacts that a change in this rate could have on the
measurement of the lease liability and right-of-use asset (as well as the relevance of the disclosures of the effects of the initial adoption
of NBC TG 06 (R2)/IFRS 16), this matter was considered significant for our audit.

How the matter was addressed in our audit

Our audit procedures included, but were not limited to:

« Assessing the Company’s accounting practices to determine lease terms;

« Verifying the incremental interest rate (based on information received from financial institutions);

» Selecting a sample of lease contracts to assess the mathematical accuracy of the right-of-use assets and lease liability calculated by
the Company based on contractual data;

« Testing the integrity and accuracy of the data used in the calculations made by the Company’s management.
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Based on the evidence obtained through the aforementioned procedures, we consider that the criteria used for recording right-of-use
assets and corresponding lease liabilities, as well as related disclosures, are acceptable in the context of the parent company and
consolidated financial statements taken as a whole.

Provision for risks (Note 20)
Reason why the matter was considered a key audit matter

The Company is a party to civil, tax, and labor legal and administrative proceedings, for which Management estimates the amounts
involved, discloses, and records provisions in its parent company and consolidated financial statements in cases of likelihood of
probable loss.

This area remains the focus of our audit in the current year because of the relevance, complexity, subjective aspects, and critical
judgments exercised by management in determining the likelihood of loss attributed to each lawsuit, in measuring and defining
recognition and/or disclosure of a provision. Changes in forecasts and/or judgments can have significant impacts on the Company’s
parent company and consolidated financial statements.

How the matter was addressed in our audit
Our audit procedures included, among others:

Updating our understanding of relevant internal controls that involve the identification, creation of provisions, and disclosures in the
notes to the financial statements;

Testing of legal advisory expenses to confirm that all legal advisors have been assessed for confirmation of ongoing legal
proceedings;

« Updating of the understanding of the calculation model adopted, which considers the historical assessment of losses in similar legal
cases and forecasts provided by legal advisors; confirmation with the Company’s external advisors regarding the legal and
administrative proceedings sponsored regarding the assessment of the prognosis, completeness of information, and the estimated
value of the legal claims used as a basis for the recording and disclosure of the provision for risks (contingencies).

We consider that the criteria and assumptions adopted by management for the calculation and disclosure of the provision for risks
were appropriate and are consistent in the context of the parent company and consolidated financial statements taken as a whole.

Recognition of trade agreements (Note 24)
Reason why the matter was considered a key audit matter

The Group receives significant trade discounts through agreements negotiated with its suppliers. These trade agreements vary
depending on each negotiation and may include agreements based on purchase volume, price reduction and/or difference, margin
reallocation, funds (percentage of purchases), cooperative advertising, and other special negotiations. The form of deduction varies
according to the conditions outlined in the supply agreements, which may include discounts on invoices and receipt of bonus
merchandise. The bonuses received from suppliers are measured and recognized based on contracts and agreements signed, and
recorded to profit or loss as the corresponding inventory is sold.

Due to the large volume of transactions, the significance of the amounts involved, and the degree of judgment exercised by the
Group regarding the nature and fulfillment of obligations described in the agreements negotiated with suppliers, as well as the
estimates to calculate the values to be recorded and the period during which the results of the agreements should be recognized as
a reduction in the cost of goods sold in the parent company and consolidated financial statements, we consider this matter
significant in our audit for the current year.

How the matter was addressed in our audit
Our audit procedures included, but were not limited to:
« Evaluation of the design and implementation of key internal controls in the purchasing and trade agreement process;

» Recalculation of “trade agreements - funds” receivable on a sample basis regarding purchase transactions. Evaluation of the
conditions outlined in the agreement, recalculation of the funds receivable, comparison with the accounting balance, inspection of
subsequent financial settlement and/or receipt of bonus merchandise through checking the incoming invoice;

« Selection of samples of other trade agreements (discount/price difference, store opening, and cooperative advertising, among others),
for which we obtained supporting documentation of the agreements signed, including evidence of subsequent financial settlement and/or
discount for receiving bonus merchandise through checking the incoming invoice;

« Observation of the due date in the supporting documentation and validation of the completeness of the aging list presented by the
Company, as well as assessment of the adequacy of the accounting recognition of the selected entries on a test basis;

» Analysis of monthly variations of balances recognized with trade discounts regarding sales costs, considering trends, seasonality, and
historical information; and

« Assessment of whether the disclosures in the parent company and consolidated financial statements consider relevant
information related to the trade discounts obtained.
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As a result of the evidence obtained through the aforementioned procedures, we consider that the recorded balances of trade
agreements and related disclosures are acceptable in the context of the parent company and consolidated financial statements taken
as a whole.

Government grants — ICMS (Note 26) Reason why the matter was considered a key audit matter

According to state legislation, the subsidiary Armazém Mateus S.A. benefits from the Special Regime Agreement (ICMS), which
consists of using a presumed credit from the reduction of the ICMS tax base that results in 2% of the full value of the tax owed to the
State of Maranh&o in sales transactions for both domestic and interstate operations.

Government subsidy is recognized as revenue over the period and matched with the expenses intended to be set off, on a systematic
basis. This accounting concept is applied because management understands that a government grant is received from a source other
than shareholders and arises from an act of management for the benefit of the entity, and the entity effectively earns such revenue
when it complies with grant rules and fulfills certain obligations.

Due to the significance of the amounts involved and the assumptions used by the Group to determine the accounting concept, which
may impact the amount recorded in the parent company and financial statements, we consider this matter significant in our audit for
the current fiscal year.

How the matter was addressed in our audit
Our audit procedures included, but were not limited to:

» With the assistance of our tax experts through inquiries to the responsible parties in the tax department of the Group and sampling
tests, we obtained an understanding of the methodology for recording government grants in the financial statements;

* We recalculated the government grant for ICMS and assessed the adequacy of the presentation of balances between revenues and
costs, as well as the sufficiency of the records; and

* We also assessed whether the disclosures in the parent company and consolidated financial statements consider relevant
information, mainly related to the assumptions and conditions of NBC TG 07 (R1) - Government Grants and Assistance (IAS 20).

As a result of the evidence obtained through the aforementioned procedures, we consider the records made by the Group regarding
the accounting treatment of the ICMS in the parent company and consolidated financial statements taken as a whole as acceptable.

Other matters
Value added statements

The parent company and consolidated value added statements (“VAS”) for the fiscal year ended December 31, 2020, prepared
under the responsibility of the Company’s Management, and presented as supplementary information for the purposes of IFRS,
were submitted to audit procedures conducted together with the audit of the Company’s financial statements. For the formation of
our opinion, we assessed whether these statements are reconciled with the financial statements and accounting records, as
applicable, and if their form and content are under the criteria outlined in NBC TG 09 — “Value Added Statement”. In our opinion,
these value added statements have been fairly prepared, in all material respects, under the criteria defined in this Standard and
are consistent with the parent company and consolidated financial statements taken as a whole.

Other information accompanying the parent company and consolidated financial statements and the auditor’s report
Management is responsible for such other information, which comprises the Management Report.

Our opinion on the parent company and consolidated financial statements does not cover the Management Report, and we do
not express any form of audit conclusion about this report.

In connection with our audit of the parent company and consolidated financial statements, our responsibility is to read the Management
Report and, in doing so, consider whether this report is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of the Management Report, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the parent company and consolidated financial statements

Management is responsible for the preparation and fair presentation of the parent company and consolidated financial statements
under the accounting practices adopted in Brazil and the International Financial Reporting Standards (IFRS) issued by the
International Accounting Standards Board (IASB), and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free of material misstatement, whether due to fraud or error.

In preparing the parent company and consolidated financial statements, Management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to its operational continuity and using the going concern basis
of accounting in the preparation of the financial statements, unless Management either intends to liquidate the Company or cease its
operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the preparation of the financial statements of the Company and its
subsidiaries.
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Auditor’s responsibilities for the audit of the parent company and financial statements

Our objectives are to obtain reasonable assurance about whether the parent company and consolidated financial statements, taken
as a whole, are free of material misstatement, whether due to fraud or error, and issue an auditor's report containing our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted under Brazilian and international
standards on auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken based on these financial statements.

As part of an audit under Brazilian and international standards on auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» lIdentified and assessed the risks of material misstatement of the parent company and consolidated financial statements, whether
due to fraud or error, designed and performed audit procedures responsive to such risks and obtained audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls.

« Obtained an understanding of material internal controls to the audit to design audit procedures that are appropriate in the
circumstances, but not to express an opinion on the effectiveness of the internal controls of the Company and its subsidiaries.

» Evaluated the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by Management;

» Concluded on the appropriateness of Management'’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether there is material uncertainty related to events or conditions that may cast significant doubt on the Company'’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the parent company and consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluated the overall presentation, structure, and content of the financial statements, including the disclosures, and
whether the parent company and consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

« Obtained sufficient and appropriate audit evidence regarding the financial information of the entities or business activities within the
group to express an opinion on the parent company and consolidated financial statements. We are responsible for the management,
supervision, and performance of the group audit and, as a consequence, for the audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the planned
audit procedures and significant audit findings, including deficiencies in internal control that we may have identified during our audit.

We also provided, to those responsible for governance, a statement containing relevant ethical requirements, including applicable
independence requirements, and notified them of any relationships or matters that could materially affect our independence, including,
where applicable, the respective safeguards.

From the matters communicated to those charged with governance, we determined those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Belo Horizonte/MG - March 18, 2021.
Daniel Menezes Vieira

CT CRC 1MG-078.081/0-1

Grant Thornton Auditores Independentes

CRC 2SP-025.583/0-1
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Opinions and Statements / Executive Officers’ Statement on the Financial Statements

STATEMENT
FOR PURPOSES OF ARTICLE 25 OF CVM INSTRUCTION 480

The Executive Board of Grupo Mateus, a corporation headquartered at Avenida Daniel de La Touche, n°® 73, Loja 03, bairro Cohama, in
the city of S&o Luis, State of Maranhao, registered with Corporate Taxpayer’s ID (CNPJ/ME) under number 24.990.777/0001-09
(“Company”), hereby declares, under items V and VI of paragraph | of article 25 of Instruction 480 of the Brazilian Securities and
Exchange Commission, of December 07, 2009, as amended, that (i) it has reviewed, discussed, and agrees with the opinions expressed
in the independent auditors’ report; and (ii) it has reviewed, discussed, and agrees with the Company’s financial statements for the fiscal
year ended December 31, 2020, 2019, and 2018.

Sao Luis, March 24, 2021

llson Rodrigues Mateus

CEO

José Morgado Filho

Chief Financial and Investor Relations Officer

PAGE: 123 of 124



DFP - Standardized Financial Statements - 12/31/2020 - GRUPO MATEUS S.A. Version: 1

Opinions and Statements / Executive Officers’ Statement on the Independent
Auditor’s Report

STATEMENT

FOR PURPOSES OF ARTICLE 25 OF CVM INSTRUCTION 480

Grupo Mateus, a corporation headquartered at Avenida Daniel de La Touche, n° 73, Loja 03, bairro Cohama, in the city of S&o Luis,
State of Maranhao, registered with Corporate Taxpayer’s ID (CNPJ/ME) under number 24.990.777/0001-09 (“Company”), hereby
declares, under items V and VI of paragraph | of article 25 of Instruction 480 of the Brazilian Securities and Exchange Commission, of
December 07, 2009, as amended, that (i) it has reviewed, discussed, and agrees with the opinions expressed in the independent
auditors’ report; and (ii) it has reviewed, discussed, and agrees with the Company’s financial statements for the fiscal year ended
December 31, 2020, 2019, and 2018.

Sao Luis, March 24, 2021

llson Rodrigues Mateus

CEO

José Morgado Filho

Chief Financial and Investor Relations Officer
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