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Communication on 
TRANSACTIONS BETWEEN RELATED PARTIES 

 
Dexco S.A., in compliance with the provisions of CVM Instruction No. 80/22 (Exhibit 
F), announces the execution of the following transaction between related parties: 

 

Name of Related Parties Dexco S.A. and Itaú Unibanco S.A.   

Issuer Relations Dexco S.A. ("Dexco" or "Company") holds 
100% of the shares issued by Duratex 
Florestal Ltda., which holds a stake in 
Jatobá Florestal S.A. ("Jatobá") together 
with Itaú Unibanco S.A. ("Itaú Unibanco"). 
The companies Dexco and Itaú Unibanco 
are under common control of Itaúsa S.A. 

Transaction period The Shareholders' Agreement was signed 
on January 9, 2026. 

Subject matter of the transaction Corporate investment between Itaú 
Unibanco and the special purpose company 
(SPE) Jatobá, incorporated and indirectly 
controlled by Dexco. 

Key terms and conditions and amount 
involved 

Shareholders' Agreement through which 
Itaú Unibanco subscribed 100% of the new 
preferred shares issued by Jatobá, whose 
activity includes operations of exploration 
and commercialization of forest assets and 
leasing ("Transaction"). The Shareholders' 
Agreement provides rules for the exercise of 
voting rights and restrictions on the transfer 
of Jatobá's shares.  

The preferred shares will be paid in through 
the contribution of R$ 200,000,770.56 (two 
hundred million, seven hundred and seventy 
reais and fifty-six cents), with the institutional 
investor holding a minority interest in 
Jatobá's capital stock.  

Justification of the reasons why the issuer's 
management considers that the transaction 
has complied with commutative conditions 
or provides for an appropriate 
compensatory payment 

Dexco's management understands that the 
transaction with Itaú Unibanco complied with 
the commutative conditions and provides for 
adequate compensatory payment, since the 
value of the transaction was assigned by an 
appraisal report issued by a third party.  

These transactions were examined by 
Dexco's Committee for the Evaluation of 
Related Party Transactions, integrated and 
chaired by independent directors, which 
issued a statement in favor of their 
realization, as they are under fair market 
conditions and in accordance with the 
Company's Related Party Transactions 
Policy. 
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Any participation of the counterparty, its 
partners or managers in the issuer's 
decision-making process about the 
transaction or negotiation of the transaction 
as representatives of the issuer, describing 
such participation 

There was none. 

 
São Paulo (SP), January 9, 2026. 

 
  

Guilherme Setubal Souza e Silva  
Director of Investor Relations, Institutional and ESG 


