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PRO FORMA
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FCL Sustaining
Working Capital

Cash Convertion Ratio

CASH FLOW
R$ Million / %

FINANCIAL LEVERAGE
Net Debt/ Adjusted and Recurring EBITDA LTM

4,562 4,706
4,336

4,922 5,224

3.10x 3.47x 3.11x
3.30x 3.46x
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Adjusted and Recurring Net Income -
LD Celulose

RECURRING NET 
INCOME
R$ Million 

CAPEX
R$ Million 

R$ Million / x

1H241H232Q242Q23Investments

32515420974
FORESTRY 
OPEX

1011285768MAINTENANCE

426282266142
CAPEX 
Sustaining¹

274312139171PROJECTS²

5,739 6,025

2Q23 2Q24

-8%

VOLUME |  000 m3
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8 6 

2Q23 2Q24

-25%
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2.6%3.4%

EBITDA*/MARGIN |  R$ MM

*Adjusted and Recurring

VOLUME |  000 pieces EBITDA*/MARGIN |  R$ MM VOLUME |  000 m2

SEGMENTATION OF SALES | %

EBITDA*/MARGIN |  R$ MM

EBITDA |  R$ MM

Capacity Utilization

17.9% 18.9%
Margin 

NET INCOME |  R$ MM

Earnings Results
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RESULT REGARDING 100% OF 
THE OPERATION

SEGMENTATION OF SALES | % SEGMENTATION OF SALES | %
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1. Maintenance, factory modernization, and business support
2. Expansion Projects (Q2 2024): R$ 111.2 million; Other Projects: R$ 27.9 million

344 319

2Q23 2Q24

-7%

27.6% 25.8%

1 – Not including effects of shower capacity.
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