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Earnings Results

3Q25

125

(44)

58

1

184 

(43)

3Q24 3Q25

Adjusted and Recurring
Net Income

RECURRING NET INCOME CONSOLIDATED NET REVENUE

65% 66%

24% 24%

11% 10%

2.239 2.128 

3Q24 3Q25

ADJUSTED AND RECURRING EBITDA 
PRO FORMAR$ million

60% 69%

32%
21%

8%

9%

677

567

3Q24 3Q25

Tiles

Metals and San. 
Ware

LD Celulose

Wood

Revestimentos

Metais e louças 

LD Celulose

Madeira CASH FLOW1

R$ million / %

ALAVANCAGEM FINANCEIRA
Net Debt / Adjusted and Recurring EBITDA UDM
R$ million / %

47%
40%

12% 1% Furniture Industry

Resale

Foreign Market

Civil Construction

833
793

3Q24 3Q25

407 394

3Q24 3Q25
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Sales Segmentation

Capacity Utilization
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5,474 
4,259 

3Q24 3Q25

Metals and San. Ware
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Canal de venda

Capacity Utilization
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Canal de venda

Capacity Utilization

Av. Paulista 1.938 – CEP 01310-200
Consolação – São Paulo – SP investidores@dex.cohttps://ri.dex.co/

94%

80% 71%

5,215 4,973
5,364 5,499 5,585

3Q24 4Q24 1Q25 2Q25 3Q25

3.10x 3.01x
3.45x 3.39x 3.48x

CAPEX
R$ million / %

Investments 3Q24 3Q25 9S24 9S25

Forestry OPEX 107 140 432 407

Maintenance 69 67 170 175

CAPEX 
Sustaining2 176 214 601 581

Expansion
Projects

139 36 413 303

2 – Maintenance, industrial modernization and business sustainability.

49

-101

232

82

3Q24 3Q25

FCL Sustaining

Working Capital

50.3%

18.3%

Cash Convertion Ratio

1 – The 3Q24 results were revisited and adjusted.

27.9% 27.9%

9.7% 10.3%

40%

26%

19%

8%
7%

Retail

Specialized Stores

Civil Construction

Home Center

15%

36%
23%

18%

8% Retail

Specialized Stores

Civil Construction

Home Center

4,878 
4,257 

3Q24 3Q25

0 

(1)

3Q24 3Q25

0.2% -0.6%

137 132

3Q24 3Q25

443
248

3Q24 3Q25

60.5% 37.8%

R$ million

R$ million

Sales Segmentation Sales Segmentation

(*) RESULT REFERRING TO 100% OF THE OPERATION

https://www.linkedin.com/company/dexcosa
https://ri.dex.co/informacoes-financeiras/central-de-resultados/
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