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CONSOLIDATED NET REVENUE CONSOLIDATED ADJUSTED 
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1Q23RESULTS
Earnings

-338

-157

-55

-117

1Q22 1Q23

FCL Sustaining

Working Capital

CASH FLOW
R$ Million/ %

-11%

CCR

-33%

FINANCIAL LEVERAGE
Net Debt/ Adjusted and Recurring EBITDA LTM

RECURRING NET 
INCOME
R$ Million

CAPEX
R$ Million

R$ Million / x

-45%

investidores@dex.cohttps://ri.dex.co/
Av. Paulista 1.938 - CEP 01310-200
Consolação - São Paulo – SP 11 3179.7045

Investments 1Q22 1Q23

FORESTRY OPEX 131 80

MAINTENANCE 66 60

CAPEX 
Sustaining

198 140

EXPANSION 
PROJECTS

244 141

VOLUME |  000 m3 EBITDA*/MARGIN |  R$ million

*Adjusted and recurring

VOLUME |  000 items EBITDA*/MARGIN |  R$ million

VOLUME |  000 m2

SEGMENTATION 
OF SALES|  %

EBITDA*/MARGIN |  R$ million EBITDA |  R$ million

Capacity Utilization

Volume sold: 
92 Thousand 
tons

SEGMENTATION 
OF SALES|  %

SEGMENTATION 
OF SALES|  %

71% 68%
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14%
-

27%

504 484
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23.6% 20.5%
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308 272

4Q22 1Q23

41.8%56.7%

5,364
3,497

1Q22 1Q23

-35%

72

-2
1Q22 1Q23

-1.2%24.6%

733 

646 

1Q22 1Q23

-12%

359 

332 

1Q22 1Q23

29.1%26.6%

-8% 4,858 4,304

1Q22 1Q23

-11% 72

22

1Q22 1Q23

5.9%14.8%

-70%

RESULT REGARDING 100% OF THE OPERATION

3,260
3,689 3,828

4,038
4,284

1,5x
1,7x

2,0x

2,3x

2,7x

1Q22 2Q22 3Q22 4Q22 1Q23
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