
4,274 4,232

2Q24 2Q25

43%

26%

17%

8%

6%
Retail
Specialized Stores
Civil Construction
Home Center
Foreign Market/ Others

EBITDA*/MARGIN
R$ million

57% 61%

33%

37%9%

1%1%

1%

2Q24 2Q25

Metals and San. Ware

LD Celulose

Wood

38%

21%
17%

10%
14%

Specialized Stores

Civil Construction

Home Center

Foreign Market/ Others

Retail

CONSOLIDATED  
NET REVENUE

ADJUSTED AND 
RECURRING EBITDA 
PRO FORMA

CASH FLOW
R$ million / %

FINANCIAL LEVERAGE

Net Debt / Adjusted and Recurring EBITDA UDM

RECURRING NET 
INCOME
R$ million 

CAPEX
R$ million 

*Adjusted and recurring

18.9 % 20.9%MARGIN 

Earnings
Results

2Q25

62% 68%

27%
22%

11% 10%
1,995

2,122

2Q24 2Q25

Investments 2Q24 2Q25

FORESTRY OPEX 209 140

MAINTENANCE 57 66

CAPEX Sustaining¹ 266 205

EXPANSION 
PROJECTS 139 106

1- Maintenance, industrial modernization, and business sustainability. 

141

-64

36

-91

FCL Sustaining

Working Capital

9,6%

-20,5%

Cash Convertion Ratio

investidores@dex.cohttps://ri.dex.co/

Av. Paulista 1.938 – ZIP 01310-200
Consolação – São Paulo – SP

WOOD

47%

37%

15%

1%
Furniture Industry

Resale

Foreign Market

Civil Construction/
Others

92%

VOLUME
000 m3

SALES SEGMENTATION |  %

EBITDA*/MARGIN
R$ million

METALS AND SAN. WARE

74%

VOLUME
000 pieces

SALES SEGMENTATION | %

Capacity Utilization

Capacity Utilization

EBITDA*/MARGIN
R$ million

TILES

82%

VOLUME
000 m2

SALES SEGMENTATION |  %

Capacity Utilization

NET INCOME 
R$ million

-43

191

2Q24 2Q25

LD CELULOSE

376
529

2Q24 2Q25

543%+41%

(*) RESULT REFERRING TO 100% OF THE OPERATION

55.9%
60.5%

EBITDA*/MARGIN
R$ million

750 753

2Q24 2Q25

+0,4%

319
428

2Q24 2Q25

+34%

25.8% 29.9%

6,025
4,486

2Q24 2Q25

52

9

2Q24 2Q25

9.7%

1.8%

6 6

2Q24 2Q25

2.6% 2.9%

-1%

R$ million / x 

126

-64
-21

94

105 

30 

-140

-40

60

160

5,224 5,215 4,973
5,364 5,499

3.46x
3.10x 3.01x

3.45x 3,39x

2Q24 3Q24 4Q24 1Q25 2Q25

-26%

2Q24 2Q25

Adjusted and Recurring Net 
Income – LD Celulose

2Q24 2Q25

https://www.linkedin.com/company/dexcosa
https://ri.dex.co/informacoes-financeiras/central-de-resultados/
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