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This material contains summarized information that involves a certain degree of risk and 

uncertainty with regard to business, financial, strategic and economic trends, among 

others, and is based on assumptions, data or methods that, although considered, may be 

incorrect or inaccurate, may not materialize or are beyond the Company's control, Due to 

these factors, actual results may differ significantly from those indicated or implied in this 

material,

The Company does not guarantee, in any form or to any extent, that the trends disclosed 

in this material will be confirmed, The information and opinions contained herein should 

not be construed as advice to potential investors and no investment decision should be 

based on the accuracy, timeliness or completeness of such information or opinions, 

None of the Company's representatives, advisors or related parties shall have any liability 

for any losses that may arise from the use or content of this material,

DISCLAIMER

1Q24 RESULTS PRESENTATION

2



AGENDA

1. Highlights of the Period

2. 1Q24 Operational Highlights

3. 1Q24 Financial Highlights

4. Outlook

3

1Q24 RESULTS PRESENTATION



4

1Q24 HIGHLIGHTS

PROGRESS IN THE 
MATURATION OF 
THE WASTE 
TREATMENT AND 
FINAL DISPOSAL 
SEGMENT

INCREASE IN 
VOLUMES: WASTE 

DISPOSAL +4%, 
ENERGY GENERATION 

+15%, BIOGAS 
CAPTURE +16%, AND 

CARBON CREDITS +13%

IMPROVEMENT IN THE 
RESULTS: 

NET REVENUE, MARGIN 
PER SEGMENT, EBITDA 

AND NET INCOME

STRENGTHENING OF 
THE CAPITAL 
STRUCTURE

EBITDA
OF R$104,3 MILLION IN 

THE PERIOD
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1Q24 OPERATIONAL HIGHLIGHTS

WASTE VOLUMES (k tons)
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2,137 2,157 2,229

1Q23 4Q23 1Q24

+4%
(+92 k ton)

94,524 103,742 109,152

1Q23 4Q23 1Q24

+15%
(+14,628 MWh)

52,061 56,103 60,167

1Q23 4Q23 1Q24

+16%
(+8,106 Nm3h)

743,652 793,097 843,664

1Q23 4Q23 1Q24

+13%
(+100,012 tCO2e)

ENERGY GENERATION (MWh)

BIOGAS CAPTURE (Monthly average Nm3/h) CARBON CREDITS (tCO2e)

Acquisitions and new operations were incorporated into OrizonVR throughout 2022 and are presented pro forma for comparison purposes,

1Q24 RESULTS PRESENTATION



AGENDA

1. Highlights of the Period

2. 1Q24 Operational Highlights

3. 1Q24 Financial Highlights

4. Outlook

7

1Q24 RESULTS PRESENTATION



1Q24 FINANCIAL HIGHLIGHTS

TOTAL NET REVENUE 
(IN R$ THOUSANDS)

GROSS PROFIT 
(EX-DEPRECIATION AND PROV, CLOSURE OF LANDFILLS)

(IN R$ THOUSANDS)

GROSS MARGIN 
(EX-DEPRECIATION AND PROV, CLOSURE OF LANDFILLS)

(IN %)
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188,845

209,146

1Q23 1Q24

+11%

93,326

122,033

1Q23 1Q24

+31%

49.4%

58.3%

1Q23 1Q24

+8,9 p,p,
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1Q24 FINANCIAL HIGHLIGHTS
Margins by Segment
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Maturation of assets in the waste treatment and 
disposal segment:

I. Increase of Waste Volume

II. Significant Raise in Average Price

III. Reduced Cost per Ton of Waste Disposal

1Q24 RESULTS PRESENTATION

71,366

96,099

25,843

27,721

(288)

912

(4,795)

1Q23

(1.499)

1Q24

93,326

122,033+30,8%

Environmental Engineering

Waste processing and WtE

Energy, biogas, biomethane and carbon credits

Final disposal of solid waste

R$ thousands



1Q24 FINANCIAL HIGHLIGHTS
Final Waste Disposal

CUSTO 

(R$ /ton)
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136,507

162,450

1Q23 1Q24

+25,943
(+19%)

NET REVENUE
(R$ thousands)

1Q23 1Q24
(No effect of 

readjustments
from previous periods)

1Q24

+16%
+R$10,3

AVERAGE PRICE
(R$ /ton)

1Q23 1Q24

-1%
-R$0,31

COSTS
(R$ /ton)

IPCA (apr-23 to mar-24): 3,93%
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1Q24 FINANCIAL HIGHLIGHTS
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EBITDA PRO-FORMA
(R$ thousands)

Note: Carbon Credits calculated from the product between the volume of carbon credits generated in the period and prices of recent transactions,

Annualized Pro-
forma EBITDA 

R$ 518,2 million

72,054

1Q23

104,289

1Q24

+45%

72,054

104,289

24,786

25,272

5,173

1Q23 1Q24

102,013

129,561

+27,548
(+27%)

EBITDA 
(R$ thousands)

Carbon credits

Loss Resulting from Ramp-up of Asset
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CAPEX (R$ thousands)
4Q23

Expansion Maintenance Total

Final disposal of solid waste 14,020 20,922 34,942 

Energy, biomethane, biogas and carbon credits 2,792 -   2,792 

Waste processing and Waste-to-energy 24,280 -   24,280 

TOTAL 41,092 20,922 62,014

• Barueri Renewable Energy (former URE Barueri): R$ 23.2 million

• Slurry Treatment Plants: R$ 7.1 million

• Expansions in the Ecoparks: R$ 6.9 million
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1Q24 FINANCIAL HIGHLIGHTS

LEVERAGE AMORTIZATION SCHEDULE FOR LOANS AND

FINANCING (R$ 000)

(1) Adjusted EBITDA for the last 12 months is considered
(2) Annualized Pro-forma EBITDA (i.e. Quarter EBITDA + Carbon Credits, calculated from the product of the volume generated and the price of recent transactions) is considered

Net Debt/Adjusted 
EBITDA(1)

Net Debt/Running 
EBITDA(2)

(healthy leverage to cope with new 
investments)

Average Tenor: > 5 years

13

3.47x

1Q23

2.72x

4Q23

2.60x

1Q24

-0.87x

1Q23 4Q23 1Q24

2,17x
2,02x

1,74x

-0,43x

272,932

46,797

113,946

262,558 269,150 279,235

160,865

Cash / Cash 
equivalents 

and 
Securities

2024 2025 2026 2027 2028 >2029
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Maturation of Current Landfill Projects

Capex in Biomethane and WtE Projects that will 
start relevant results from 2025

New Biomethane Sales Contracts

Unlock the Carbon Credit Agenda with Short-
Term Project and Sales Records

Strategic and Opportunistic Acquisitions

Strengthening Environmental Attribute Agendas

15

OUTLOOK
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+55 11 5103 5300

IR CONTACT

ri@orizonvr,com,br  
www,ri,orizonvr,com,br
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