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MATERIAL FACT 

Lojas Americanas S.A. (“Americanas”) and B2W - Companhia Digital (“B2W”, or, together with 
Americanas, “Universo Americanas” or “Companies”) inform that their respective Boards of 
Directors approved the analysis of a potential operational combination of their businesses 
(“Transaction”) with the objective of maximizing the customer experience in a new journey of 
value creation in the Universo Americanas. 

B2W’s board of directors has therefore determined that a special independent committee, 
formed exclusively by the three independent board members of B2W, be formed, in compliance 
with B2W’s “Termo de Voto e Outras Avenças” and in the form and for the purposes of CVM’s 
Opinion No. 35/08. 

B2W’s independent committee, supported by the advisors it hires, as it sees fit, will negotiate 
with the management of Americanas the structure and the other terms and conditions of the 
Transaction, and submit its recommendations to the board of directors of B2W. Once the 
negotiations are closed, the Companies will publish a new material fact to the market. 
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