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NOTICE TO SHAREHOLDERS

Lojas Americanas S.A. ("Lojas Americanas") and americanas s.a. (new corporate name of B2W
— Companhia Digital) ("americanas" and, jointly with Lojas Americanas, the "Companies"),
following what was disclosed in the Notice to Shareholders on June 09, 2021 ("Notice to
Shareholders"), and in view of the approval of the partial spin-off of Lojas Americanas, followed
by the merger of the spun-off portion into americanas ("Partial Spin-off"), in the extraordinary
general meetings of both Companies held on the date hereof ("EGMs"), hereby confirm to their
shareholders the dates disclosed in the Notice to Shareholders for the events that will follow
the Partial Spin-off.

Withdrawal Rights ("LAME3 Withdrawal Rights")

The shareholders of Lojas Americanas that do not vote in favor of the Partial Spin-Off will be
ensured the right not to become shareholders of americanas, by means of reimbursement of
the interest they would receive in americanas related to the voting shares they hold in Lojas
Americanas, demonstrably and uninterruptedly, since April 28, 2021 (inclusive), without
prejudice to their maintaining title to their common shares in Lojas Americanas following the
Partial Spin-Off. Shareholders of Lojas Americanas who have acquired common shares after this
date will not be entitled to exercise their right to withdraw with regards to these new shares,
pursuant to §1 of article 137 of Law No. 6.404/76. The preferred shares of Lojas Americanas fall
under the liquidity and dispersion criterion set out in Art. 137, Il of Law 6.404/76 and, therefore,
there are no withdrawal rights in relation to them.

The amount to be paid by americanas as reimbursement will be BRL 3.33, which corresponds to
net equity value of Lojas Americanas' shares, calculated based on the balance sheet of Lojas
Americanas of December 31, 2020, approved at the annual general meeting held on April 30,
2021, proportionally to the Spun-Off Assets; without prejudice to shareholders’ rights to ask for
a special balance sheet to be prepared for this purpose.

The minutes of the Extraordinary General Meeting of Lojas Americanas will be published on June
11, 2021, and, therefore, the period for exercising the withdrawal rights will begin on June 12,
2021, and will end on July 12, 2021 (inclusive), with payment to the dissenting shareholders to
be made on July 15, 2021.

Shareholders whose voting shares issued by Lojas Americanas are deposited at B3, if they wish,
must exercise their withdrawal rights through their respective custody agents. Shareholders
whose shares are directly deposited with Banco Bradesco S.A. (“Bradesco”), the financial
depositary institution for book-entry shares issued by Lojas Americanas, must exercise their
withdrawal rights at any of Bradesco’s agencies.

Ex-date and Fractions

If the management of the Companies do not make use of the option set forth in paragraph 3 of
Article 137 of Law No. 6.404/76, the shareholders of Lojas Americanas, registered as such, at the
end of the trading session on July 16, 2021, will be entitled to receive 0.18 voting share issued
by americanas for each voting or preferred share issued by Lojas Americanas they hold. Until
July 16, 2021 (inclusive), shareholders of Lojas Americanas may adjust, at their sole discretion,



their positions by buying or selling, through private trading or through brokerage firms
authorized to operate at B3, to be entitled to receive only whole shares of americanas.

Thus, as of July 19, 2021, Lojas Americanas' shares will be traded ex-Partial Spin-Off in
americanas’ shares.

The new shares of americanas, issued because of the merger of the spun-off portion of Lojas
Americanas, will be credited, on July 21, 2021, to the shareholders of Lojas Americanas who
have their shares under custody at B3, and, on July 28, 2021, to those who have their shares
under custody in the book-entry system.

The shares issued by americanas that cannot be attributed in full to the shareholders of Lojas
Americanas will be grouped and sold at an auction at B3. The results of the sale will be divided
proportionally among the holders of the fractions.

Shareholders of Lojas Americanas who are entitled to receive fractions of americanas shares,
and who have already indicated a bank account for the credit of dividends, will have the amount
corresponding to the sale of the fractions automatically credited to the same bank accounts,
within seven business days as of the receipt of the result of the auction at B3. For those
shareholders who have not indicated a bank account or whose registration is not up to date, the
amount corresponding to the sale will be available at Itad Unibanco S.A., the financial depositary
institution for book-entry shares issued by americanas, as of the third business day counted as
from the date of the registration update. Lojas Americanas shareholders who hold positions in
shares deposited at the B3 will receive the funds resulting from the sale of any fractions through
their custody agents.

Ticker Change

At the extraordinary general meeting of June 10, 2021 of americanas, was also approved the
change of its corporate name from B2W — Companhia Digital to americanas s.a., so that as from
July 19, 2021, the shares of americanas s.a. (former B2W — Companhia Digital) will be traded
under the new trading name "americanas sa" and new trading code "AMER3".

Summary Table - Main Dates

Date Event
6/10/2021 | EGM to resolve on the Partial Spin-off
6/12/2021 | Beginning of the period for exercising the LAME3 Withdrawal Rights
7/12/2021 | End of the period for exercising LAME3 Withdrawal Rights
7/16/2021 | Shareholding base of Lojas Americanas that will be entitled to americanas shares
7/19/2021 | Ex-date of rights
7/19/2021 | Change of americanas' ticker [from BTOW3 to AMER3]
Credit of AMER3 shares to shareholders who own Lojas Americanas shares in the stock

7/21/2021
/21/20 exchange
7/28/2021 Credit of AMER3 shares to shareholders who own Lojas Americanas shares in book-entry
system
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