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LEGAL NOTICE

This presentation may contain forward-looking statements referring to

SABESP’s business outlook, operating and financial estimates and

growth prospects. These are only projections and, as such, they are

exclusively based on the expectation of SABESP’s management team in

relation to the future of the business and its continuous access to capital

to finance the Company’s business plan. These forward-looking

statements largely depend on changes in market conditions,

governmental rulings, industry performance and the Brazilian economy,

amongst other factors, in addition to the risks disclosed in the documents

filed by SABESP, thus they are subject to changes without prior notice.
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Total water and sewage billed volume, including wholesale

Historical Billed Volume

BILLED VOLUME (million m³)

3

3.1%

6.6%

0.3%

972.4943.6

371 363 368 379 382 386 386 399 405 395 404 414 413 408 404 416 440
485 472 473 484 490

494 495 512 520 509 519 528 531 523 520 534 533

856 835 841
863 872 880

880 910 925 904 923 942 944 931 924 950 973

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19

Sewage Water Water + Sewage

531.0 532.6

412.6 439.8

1Q18 1Q19

Sewage

Water



FINANCIAL HIGHLIGTHS (R$ million)
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580.4

1,071.0

1,399.0

2,631.4

3,699.6

3,280.8

647.3

1,133.9

1,544.7

2,746.4

3,878.5

3,536.1

Net income

Adjusted EBIT

Adjusted EBITDA

Costs, adm. & selling expenses and
construction costs

Net operating revenue

Gross operating revenue

1Q19 1Q18

4.8%

7.8%

10.4%

5.9%

11.5%

4.4%



8.1%

% Net Revenue in 1Q18

17.0% 1.5% 2.1% 10.2% 6.0% 6.7% 8.9% 1.3% 0.4%

% Net Revenue in 1Q19

17.6% 1.5% 2.2% 10.9% 7.3% 4.9% 10.6% 0.2% 0.4%

25.2%

4.4% 14.2%

12.0%

27.5% -22.1%

-1.3%-84.0%

Costs and expenses of 1Q18*: R$ 1,998.7

Costs and expenses of 1Q19*: R$ 2,156.4

*It does not consider construction costs

9,1%

COSTS AND EXPENSES (R$ million)
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7.9%

630.0

55.0
75.9

377.1

221.9
246.2

328.0

48.6

16.0

681.0

57.4
86.7

422.2

283.0

191.7

410.8

7.8 15.8

Salaries and payroll
charges and Pension plan

obligations

General Supplies Treatment Supplies Services Electricity General Expenses Depreciation and
Amortization

Allowance for Doubtful
Accounts

Tax Expenses

1Q18 1Q19



(*) Including Equity Result

Jan-Mar/2019 Jan-Mar/2018 Variation

Net Income Jan-Mar/18 580.4 

Net Operating Revenue 3,878.5 3,699.6 178.9 

Costs and Expenses (2,746.4) (2,631.4) (115.0)

Other Revenue and Expenses (*) 9.6 14.3 (4.7)

Net Financial (150.5) (193.9) 43.4 

Income Tax and Social Contribution (343.9) (308.2) (35.7)

Net Income Jan-Mar/19 647.3

NET INCOME – MAIN VARIATIONS (R$ million)

(4.7)

N.O.R. Costs and 

Expenses

Other Rev.

and

Expenses(*)

Net Financial Income Tax

and Social

Contribution

Jan-Mar/19

Net Income

178.9

580.4

(35.7)

43.4 647.3

(115.0)

Jan-Mar/18
Net Income
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TARIFF ADJUSTMENT

• Compensatory adjustment0.8408%

• X Factor0.6920%

• Inflation adjustment4.5754%

• Total adjustment (May/19)4.7242%
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REVISION OF TARIFF STRUCTURE 

Stage Description Period

1
Request for a proposal for a new tariff structure to be prepared 

by Sabesp
Up to May 6, 2019

2 Submission of the proposal for the new tariff structure by Sabesp
Up to November 6, 

2019

3 Analysis of the proposal by Arsesp
Up to March 11, 

2020

4
Disclosure of the Preliminary Technical Note with the proposal for 

the new tariff structure and the respective implementation plan
Up to April 16, 2020

5
Hold of the public consultation and public hearing on the 

Preliminary Technical Note published

from April 17, 2020 

to May 19, 2020

6

Analysis of the contributions received, publication of the Final 

Technical Note, of the Detailed Report and of the Resolution on 

the tariff structure approved by Arsesp

Up to June 29, 2020
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