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EXCERPT FROM THE MINUTES OF THE 1025th BOARD OF DIRECTORS' MEETING 

On November 11, 2024, at 1:00 p.m., the members of the Company’s Board of Directors met at the call 

of the Chair of the Board of Directors, Karla Bertocco Trindade, on an ordinary basis, according to the 

main section and paragraph 5 of Article 15 of the Bylaws of Companhia de Saneamento Básico do Estado 

de São Paulo – SABESP (“Company”), located at Rua Costa Carvalho, no. 300, Pinheiros, in the City and 

State of São Paulo, to resolve on the agenda below. The presence of Ms. Elizabeth Melek Tavares, 

Lawyer, was recorded. 

(...) 

Then, the Chair of the Board of Directors offered the floor to the CEO, Carlos Augusto Leoni Piani, and 

the Chief Financial Officer and Investor Relations Officer, Daniel Szlak, to present item 3 on the agenda, 

based on the Executive Summary dated 11/11/2024, and the PowerPoint presentation, all of which 

made available on the meeting electronic platform. After being discussed, the matter was voted on, 

according to the provisions of article 16, item XVI, of the Company’s Bylaws, unanimously approving 

the contracting of financing (“Financing”), totaling R$1,060,000,000.00 (one billion and sixty 

million reais), with the International Finance Corporation (“IFC”), an institution of the World 

Bank, under the following terms and conditions: 

1. Borrower: Companhia de Saneamento Básico do Estado de São Paulo – Sabesp. 

2. Creditor: International Finance Corporation – IFC. 

3. Type/Currency: external financing, denominated in Brazilian Reais (BRL-linked), which can be 

structured under “Sustainability-Linked Loan”.  

4. Value of the Financing: R$1,060,000,000.00 (one billion and sixty million reais).  

5. Guarantee: credit operation with the signature of promissory notes, with no other guarantees.  

6. Withholding Income Tax: exempt.  

7. Term and Grace Period: up to 10 (ten) years, with a grace period of up to 24 (twenty-four) 

months.  

8. Interest Payment: semi-annual. 

9. Amortization Payment: semi-annual. 

10. Use of Resources: investments in basic sanitation infrastructure incurred regarding SES Perus 

(West and East System) and the Guarulhos Vertentes 2 and 3, in São Paulo Metropolitan Region, 

related to the Integra Tietê program, to increase sewage treatment and improve the water quality 

of the Tietê River in the City of São Paulo.  

11. Interest Rate: 100% of CDI, plus a spread of up to 1.35% p.a., to be defined upon the request 

of disbursement, based on the “back to back” transaction. The spread can be reduced upon the 

achievement of sustainable development goals to be agreed upon. 
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12. Commissions:  

• One-time front-end Fee: 1.00% on the value of the Financing; 

• Commitment Fee: 1.00% p.a. on the principal non-disbursed or canceled portion of the 

Financing;  

• One-time front-end Appraisal Fee: up to  US$75,000.00 (seventy-five thousand dollars); 

and  

• Supervision Fee: up to US$15,000.00 (fifteen thousand dollars) p.a., with no charges applied 

in cases of overlap with the periods already covered under the financing agreements executed 

with IFC on June 27, 2022 and June 14, 2023, respectively, as amended.  

13. Financial Covenants:  

• Net Debt / Adjusted EBITDA ≤ 3.50x; and 

• Interest Coverage Ratio ≥ 2.35x. 

14. Applicable Law and Jurisdiction: New York law, jurisdiction of the New York courts.  

The Board of Directors has also authorized, under the legal and statutory provisions, that the Executive 

Board practices any acts related to the Financing, including, but not limited to: 

a. Negotiating, contracting, and executing the Financing with IFC, under the aforementioned 

conditions;  

b. Taking any measures that, at its discretion, are necessary or desirable for the contracting and 

execution of the Financing; 

c. Signing contracts and documents related to the execution of the Financing, such as the “Mandate 

Letter”, “Loan Agreement”, “Promissory Notes”, "Certificate of Incumbency and 

Authority", "Officer Certificates", "Letter to Borrower's Auditors", and "Request for 

Disbursements", among others, including the conditions it deems as appropriate, issuing 

certificates, making statements, and providing guarantees (Representations and Warranties), 

as applicable, signing any other contracts (including, but not limited to, with service providers 

necessary under the Financing), and providing information and documents related and 

necessary to the Financing, and 

d. Contracting, appointing, and approving a process agent (“Process Agent”). 

For the development and execution of the Financing, it is hereby approved the limit for (i) reimbursable 

expenses to IFC of up to US$365,000.00 (three hundred and sixty-five thousand dollars), (ii) expenses 

directly incurred by the Company, of R$750,000.00 (seven hundred and fifty thousand reais), as well 

as (iii) the joint payment of commissions described in item 12 above and under RCs 11370298, 

11370358, and 11370299.  

Finally, the Board of Directors ratified all the acts previously taken related to the Financing. 



sabesp 

 

 

 

 Companhia de Saneamento Básico do Estado de São Paulo 
                         CEO’s Office 

R. Costa Carvalho, 300 – Pinheiros – CEP 05429-900 – São Paulo - SP 
Phone: (11) 3388-8000 

www.sabesp.com.br 

(...) 

There being no other pronouncement, the Chair of the Board of Directors, Karla Bertocco Trindade, 

adjourned the meeting for the drawing up of these minutes, which were read, approved, and signed by 

me, Marialve de Sousa Martins, Executive Secretary of the Board of Directors, and by the attending 

Board members. ALEXANDRE GONÇALVES SILVA, ANDERSON MARCIO DE OLIVEIRA, AUGUSTO 

MIRANDA DA PAZ JUNIOR, CLAUDIA POLTO DA CUNHA, GUSTAVO ROCHA GATTASS, KARLA BERTOCCO 

TRINDADE, MATEUS AFFONSO BANDEIRA, TIAGO DE ALMEIDA NOEL, TINN FREIRE AMADO. 

This is a free English translation of the excerpt of the minutes drawn up in the book of Minutes of the 

Board of Directors’ Meetings. 

São Paulo, November 11, 2024. 

 

Karla Bertocco Trindade Marialve de Sousa Martins 

Chair of the Board of Directors Secretary of the Board of Directors 

 


