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PRODUCTION VOLUME AND INVENTORY

TOTAL PRODUCTION? IRON ORE INVENTORY
(Thousand tons) (Thousand tons)
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& Small decrease in 3Q21 production is a direct result of lower volume of third-party ore purchases. On the other
hand, the amount of in-house production was 4% higher, which reflects the seasonality of the period and the
best yield of production;

< Volume of 1.2Mton of unsold cargo on its way to China and commercial strategy to favor quality over volume,
explain the variation in inventory in the period.
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Source: CSN Mineragdo / Note 1: Net Revenue is a composition of the FOB Itaguai export price and the domestic market price FCA Casa de Pedra.
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SALES AND FOB NET REVENUE

SALES VOLUME FOB NET REVENUE
(Thousand tons) (RS MM and Unit USS)'
153
9,165 9,110

8,183

3Q20 2Q21 3Q21 3Q20 2Q21 3Q21

" Sales to third parties UPV Sales = “RLUnit. Us$ [0 RLMM R$

€ Lower sales volume due to the strategy of keeping a not yet sold shipped volume at the end of the

quarter;
€ FOB adjusted net revenue of $65.03/t, impacted by Platts’ contraction, in addition to the effects of the
quotation periods and increased freight. -C— CSN

Source: CSN Mineragdo./ Note 1: Net Revenue is a composition of the FOB Itaguai export price and the domestic market price FCA Casa de Pedra. MINERAGAO 4



IMPACT OF THE QUOTA PERIOD

UNIT NET REVENUE - LTM
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Source: CSN Mineragao

& CMIN's unit net revenue is impacted by the price
variation applied to volumes from previous
quarters with exposure to future prices (in 3Q21
there were 5.3Mt of open loads);

G With Platts' unprecedented fall in the second to
the third quarter, the non-recurring effect, in this
magnitude, of the price change on loads from
previous periods was enhanced;
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COGS AND EBITDA

COGS (EX-DEPRECIATION) ADJUSTED EBITDA AND ADJUSTED MARGIN
(RS MM) (RS MM e %)
67.7% 67.5%
4,956
2,255
1,810
2,663 32.7%
1,140
911
3Q20 2021 3Q21 3Q20 2Q21 3Q21
COGS (ex-depreciation) MM RS Adjusted EBITDA Mg. % Adjusted EBITDA

€ The reduction in COGS is the result of Platts’ decline and the Company's strategy to reduce the

proportion of third-party ore purchased, in response to the current market;
€ Despite the reduction in COGS in 3Q21, Platts' $129/dmt decline over the quarter put pressure on

CMIN's unit net revenue and margins.
Source: CSN Mineragao
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ADJUSTED EBITDA BY PROVISIONS

4,956 RS MM
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€ Normalized EBITDA, without the effect of the provisions, was RS 2,354 million in 3Q21, a two-fold level greater
than the final EBITDA, which demonstrates the relevance of this non-recurring event on the results of the period.
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Source: CSN Mineragdo



INVESTMENTS AND NWC

INVESTMENTS! NET WORKING CAPITAL
(RS MM) (RS MM) 2,467
1,391
(1,177)
491
352
216
3Q20 2Q21 3Q21 3Q20 2021 3Q21
Business Expansion Operational Continuity Accounts Recivable = Inventory © Suppliers = Other

€ Investments were concentrated in projects related to increasing production and quality. On the other hand, the
decrease in expansion investments was already expected since the magnetic concentration (CMAI Ill) and
recrushing projects entered the testing period.

< In relation to net working capital, we can observe a sharp reduction in accounts receivable due to the
devaluation of iron ore and lower sales in the period, in addition to the increasing volumes on inventories.

Source: CSN Mineracgdo / Note 1 - Investments include acquisitions through loans and financing.
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STATUS OF THE MAIN PROJECTS OF 2021

2021
< Magnetic concentration (CMAI Ill) and recrushing
projects are already in the final stretch and have
entered the testing period.
€ The operational kickoff of these projects will support a
guality improvement for 2022
Recrushing and Spirals and Utilities CMAI 3
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% of Project Concluded
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FIRST ISSUE OF DEBENTURES

Source: CSN Mineragao

CSN MINERAGAO SA.

Companhia Aberta
CNPJIME 08 502.291/0001-15
NIRE n° 31300025144

FATO RELEVANTE

A CSN MINERAGAO S.A, ("Companhia®) (B3. CMIN3) em atendimento ao disposto na Instrug30 da Comiss3o
) ° 358, de 3 de janeiro de 2002, conforme aterada, em complemento 4s
informages constantes o fato relevante divuigado em 15 de julho de 2021, comunica aos seus acionistas e a0
mercado em geral que, em 30 de julho de 2021 foi concluido o procedimento de coleta de intengdes de
biica de distribuic 30 simples, ngo
emist3o da Companhia, no valo total e RS1 000,000 000,00 um
& "Debénlures”) nos temos da Lei n® 6385, de 7 de dezembro de 1976, conforme
aMerada, da Instrug3o CVM n 476, de 16 de jancwo de 2009, conforme aerada, ¢ das demas disposises
legais ¢ regulamentares apicaveis (*Oferta Restrita”)

em agdes, da espécie muww taria, da 1*

o Débdaieren ambs amis o 2 chins) s, sork . i skl componta pox STEAAS Dablrkren
(Debénuresda Prinesa S’ e & segunda sénic composta por 423 662 Debéruees (‘Debéntures de Sequnda

ie®). Soby ominal Unitario Atuaizado das Debéntures da Primeira

emuncratinos conespondentes a IPCA + 4,570% 90 ano, base 252 (Bizenos & cnquenta ¢ dos) Das s

& sobre o Valor Nominal Unitdrio Atualizado das Debéntures da Segunda Séne incidirio juros remuneratorios

comespondentes a IPCA + 5,0210% o ano, base 252 (duzentos e cinquenta e dois) Dias Uteis.

Este fato relevante tem cariter exclusivamente informativo, nos termos da regulamentac3o em vigor, @
n3o deve ser interpretado como um material de venda ou uma oferta, convite ou solicitaao para
aquisigio das Debéntures.

S0 Paulo, 30 de julho de 2021

Pedro Barros Mercadante Oliva
Diretor Executivo de Relac des com Investidores

£
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In August, CSN Mineracao made its first debentures issuance
in the total amount of RS 1Bi in two series, the first with
INTEREST of IPCA + 4.8790% p.a. (58%) and the second being
IPCA + 5.0210% p.a.. The funds will be used to finance the

expansion project of the TECAR port terminal.




AMORTIZATION SCHEDULE

AMORTIZATION SCHEDULE
(RS BI)

1.48
Cash

1.00

0.03 0.41 0.94 0.47 0.28 0.36 0.48

0.19 0.19 0.19 0.19
Liquidity = 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031>>
Debt Capital Markets

€ Amortization schedule after the issuance of the company's first debenture. In 3Q21, CSN
Minerac¢do had a cash of RS 11.8 billion, representing an increase of 30% over last quarter.
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FREE CASH FLOW

FREE CASH FLOW

(RS MM)
344
) (346) 3,925
911
Adjusted ANWC/Assets Capex Financial Income Adjusted
EBITDA and Liabilties? Result Tax Free
3Q21 Cash Flow
3Q21

€ The combination of a reduction in working capital and exchange variation resulted in an increase in the
Company's Adjusted Cash Flow.

€ This performance reinforces the sustainability of the business and the resilience of the Company in
delivering a strong cash generation, even in a period with great pressures on results.

Source: CSN Mineracdo / Note 1 — The concept of adjusted cash flow is calculated based on Adjusted Ebitda, subtracting CAPEX, IR, Financial Result and changes in Assets and Liabilities?, excluding -H- CSN

the effect of the Glencore advance. / Note 2 - The ACCL/Assets and Liabilities 2 is composed of the change in Net Working Capital, plus the change in long-term assets and liabilities accounts and e
disregarding the net change in income tax and social contribution. €0 12






ENVIRONMENTAL ANS SOCIAL IMPACT - ESG

Source: CSN Mineragao

COMMUNICATION AND CLIMATE ACTION

‘/Launch of the 1st Integrated Report (2020);
DAMs and WATER

‘/Completion of a new audit cycle with
Stability Statements issued in September,
and zero level of emergency in all dams;

‘/Compared to 2020, 18% reduction in new
water consumption for ore production/ton;

SOCIAL AND DIVERSITY

\/Increase of 27% in the Female participation
in the Company, from 14.13% in December
to 17.95% in September/21;

\/10% increase in PCD representativeness;
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Pedro Oliva

P I CFO e IR Executive Director
"...:" .I -.': ., .
Pedro Gomes de Souza
", IR
Jaqueline Furrier
I Fazer bem IR
Fazer ;i
Fazer parasempre  : Danilo Dias
. IR
IR Contact:

ri.csnmineracao.com.br
invrel@csnmineracao.com.br
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