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NOTICE TO THE MARKET 

 

CSN Mineração S.A. (B3: CMIN3) (‘CMIN’) hereby informs its shareholders and the 

market in general that, on this date, its controlling shareholder, Companhia Siderúrgica 

Nacional, released a Material Fact on the approval of the execution of a Share Purchase 

Agreement for the sale of a minority shareholding in CMIN, as follows: 

 

“Companhia Siderúrgica Nacional (B3: CSNA3; NYSE: SID) (“CSN” or “Company”), 

following the market announcement dated October 16, 2024, hereby informs its 

shareholders and the market in general that, in a Board of Directors meeting held on 

November 5, 2024, the execution of a Share Purchase Agreement for the sale of 589,304,801 

common shares issued by CSN Mineração (B3: CMIN3) (“CMIN”) held by the Company 

("Shares") to Itochu Corporation (the “Transaction”), was approved. The price per share 

of R$ 7.50 (seven reais and fifty centavos) will be paid in cash by Itochu Corporation to CSN 

on the date of the transfer of the Shares, totaling a value of R$ 4,419,786,007.50. 

 

The Transaction has already been approved by the Brazilian Administrative Council for 

Economic Defense (CADE). The Company estimates that the transfer of the Shares will take 

place on November 12, 2024. On the same date, the CMIN Shareholders' Agreement will be 

amended to bind the shares acquired by Itochu Corporation, without altering the rights of 

the parties in that agreement. Thus, CSN believes that CMIN’s governance and control 

structure will not be affected. 

 

CSN commits to keeping its shareholders and the market in general duly informed about any 

relevant developments related to the Transaction, in accordance with applicable 

legislation” 
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Pedro Barros Mercadante Oliva 

CFO and Investor Relations Executive 
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