CSN MINERACAO S.A.

CNPJ n° 08.902.291/0001-15
NIRE 31.300.025.144

EXTRATO DA ATA DE REUNIAO DO CONSELHO DE ADMINISTRACAO
REALIZADA EM 18 DE MAIO DE 2022

DATA, HORA E LOCAL: 18 de maio de 2022, as 16:00 horas, na filial da CSN
Mineracdo S.A. ("Companhia™), na Avenida Brigadeiro Faria Lima, 3400, 20°
andar, parte, Sala Congonhas, na Cidade de Sdo Paulo, Estado de Séo Paulo.

ConvocAcAo: Ficam dispensadas as formalidades de convocagéo, tendo em vista
a presenca da totalidade dos membros do Conselho de Administracdo da
Companhia.

PRESENCA: Benjamin Steinbruch, Helena Olimpia de Almeida Brennand Guerra,
Hiroshi Akiba, Marcelo Cunha Ribeiro, Miguel Ethel Sobrinho, Victoria
Steinbruch e Yoshiaki Nakano.

MESA: Presidiu a reunido o Sr. Benjamin Steinbruch, que convidou para
secretariar os trabalhos a Sra. Seung Hee Han.

ORDEM DO DiIA: (i) Encerramento do atual programa de recompra de acfes de
emissdo da propria Companhia; (ii) Cancelamento das a¢bes da Companhia
mantidas em tesouraria; e (iii) Abertura de um novo programa de recompra de
acOes de emissdo da propria Companhia.

DELIBERACOES: Com base no entendimento de todos os participantes presentes, o
Conselho de Administracdo aprovou, por unanimidade de votos, sem qualquer
oposicao, ressalva, restricdo ou protesto:

6.1 O encerramento do atual Programa de Recompra de Acdes de emisséo da
prépria Companhia aprovado em 3 de novembro de 2021.

6.2 O cancelamento de 105.907.300 (cento e cinco milhGes, novecentas e sete
mil e trezentas) ac¢Oes ordinarias atualmente mantidas em tesouraria, nos
termos do disposto na Resolugdo CVM n° 77 de 29 de margo de 2022
("Resolugdo CVM n° 77/2022") e do art. 30, § 1°, alinea “b” da Lei n°
6.404/76, sem alteracao do valor do capital social da Companhia, que passa
a ser dividido em 5.485.338.838 (cinco bilhGes, quatrocentos e oitenta e
cinco milhdes, trezentas e trinta e oito mil e oitocentas e trinta e oito) acoes
ordinarias e escriturais, sem valor nominal, devendo ser submetida a
deliberagdo da primeira Assembleia Geral da Companhia que vier a se
realizar ap0s a presente data a alteragdo do Artigo 5° do Estatuto Social,
para refletir o cancelamento de agdes ora aprovado.

6.3 A abertura de um novo programa de recompra de a¢des de emissdo da
propria Companhia, para permanéncia em tesouraria e posterior alienacéo
ou cancelamento, nos termos do disposto no artigo 3° | da Resolucéo
CVM n° 77/2022, mediante negociacGes em Bolsa de Valores, utilizando-



se a intermediacdo das seguintes instituicbes financeiras: JP Morgan
CCVM S.A., Morgan Stanley CTVM S.A.; XP Investimentos CTVM
S.A,, Itati CV S.A., Merrill Lynch S.A. CTVM e Santander Corretora de
Cambio e Valores Mobiliarios S.A.. O programa esta limitado a recompra
de até 106.000.000 (cento e seis milhdes) de ac¢bes ordinérias de emissdo
da prépria Companhia. As operacGes ora autorizadas poderdo ser
realizadas entre os dias 19 de maio de 2022 e 18 de maio de 2023,
inclusive. O preco de aquisicdo das acdes ndo podera ser superior ao da
sua respectiva cotacdo em Bolsa de Valores. A quantidade de acOes da
Companhia em circulacdo no mercado, nos termos do art. 1°, paragrafo
unico, inciso | da Resolu¢cdo CVM n° 77/2022, é de 1.067.614.748 (um
bilhdo, sessenta e sete milhdes, seiscentas e quatorze mil e setecentas e
quarenta e oito) acdes ordinarias. O objetivo da Companhia na operacéo é
maximizar a geracdo de valor para 0 acionista por meio de uma
administracdo eficiente da estrutura de capital. A Diretoria fica autorizada
a: (i) divulgar ao mercado (a) Fato Relevante com as informacdes do
programa de recompra e (b) 0 Anexo 30-XXXVI da Instrugdo CVM n°
480/09, conforme constante do Anexo | a esta ata, ora aprovados, nos
termos da Resolugcdo CVM n° 77/2022, e (ii) praticar todos os atos que se
fizerem necessarios para implementar esta deliberacdo, inclusive a
definicdo da data do inicio da recompra ora aprovada.

7. ENCERRAMENTO: Nada mais havendo a tratar, foi encerrada reunido, cuja ata, apos
lida e achada conforme, foi assinada por todos 0s presentes.

8. ASSINATURAS: Benjamin Steinbruch — Presidente; Seung Hee Han — Secretéria;
Conselheiros: Benjamin Steinbruch, Helena Olimpia de Almeida Brennand
Guerra, Hiroshi Akiba, Marcelo Cunha Ribeiro, Miguel Ethel Sobrinho, Victoria
Steinbruch e Yoshiaki Nakano.

Certifico que o presente extrato reflete decisdo tomada pelo Conselho de Administracdo
da Companhia, cuja ata esta lavrada no livro préprio arquivado na sede da Companhia.

Sao Paulo, 18 de maio de 2022.

Seung Hee Han
Secretéria



Anexo |

Anexo 30-XXXVI da Instrucdo CVM n° 480/2009, conforme alterada

Negociacdo de Ac¢des de Propria Emissdo

CSN MINERACAO S.A.
Companhia Aberta

CNPJ/ME 08.902.291/0001-15

NIRE n° 31300025144

Anexo 30-XXXVI da Instru¢cdo CVM n° 480/2009, conforme alterada

Negociacao de Acbes de Propria Emissao

A CSN MINERACAO S.A. (“Companhia”) (B3: CMIN3) em atendimento ao disposto no Artigo 30,
inciso XXXVI, da Instrucdo da Comissao de Valores Mobiliarios (“CVM”) n°® 480, de 07 de dezembro de
2009, conforme alterada (“1CVM 480”), comunica aos seus acionistas e ao mercado em geral, a aprovacao
em Reunido do Conselho de Administracdo da Companhia, realizada em 18 de maio de 2022, do Programa
de Recompra de Ag¢oes de emissdao da Companhia (“Programa de Recompra de Ac¢des”), com as seguintes

caracteristicas:

1. Objetivo e efeitos econdmicos O Programa de Recompra de AcGes tem por objetivo a aquisicao

esperados da operacao

de acOes ordinarias, nominativas, escriturais e sem valor nominal
de emissdo da prépria Companhia, respeitados os limites legais e
com base em recursos disponiveis, para permanéncia em
tesouraria e posterior alienacdo ou cancelamento, nos termos do
disposto no artigo 3° da Resolugdo CVM n° 77, de 29 de margo de
2022 ("Resolucdo CVM 77").

Os efeitos econdmicos esperados séo:
A. para 0s acionistas:

(i) maior retorno financeiro, pois as acdes adquiridas sdo
retiradas de circulagio e o0 montante destinado aos
dividendos/juros sobre o capital proprio passa a ser
distribuido a uma quantidade menor de ac0es; e

(i) aumento do percentual de participacdo do acionista no
capital social, se houver cancelamento de acdes;

B. para a Companhia: oportunidades de mercado, otimizando a
alocacao de recursos proprios disponiveis.




2. Quantidades de acbes (i) em
circulagdo e (ii) j& mantidas em
tesouraria

3. Quantidade de acbes que
poderdo ser adquiridas ou
alienadas

4. Principais caracteristicas dos
instrumentos derivativos que a
Companhia vier a utilizar, se
houver

5. Eventuais acordos ou
orientagbes de voto existentes
entre a companhia e a contraparte
das operacdes

6. Na hipotese de operacOes
cursadas fora de mercados
organizados de valores
mobiliarios, informar:

a. 0 pre¢co maximo (minimo) pelo
qual as acdes serdo adquiridas
(alienadas); e

b. se for o caso, as razbes que
justificam a realizacdo da
operacdo a precos mais de 10%
(dez por cento) superiores, no caso
de aquisicédo, ou mais de 10% (dez
por cento) inferiores, no caso de
alienacdo, a média da cotacdo,
ponderada pelo volume, nos 10
(dez) preg0es anteriores;

7. Impactos que a negociacao tera
sobre a composi¢cdo do controle
acionario ou da estrutura
administrativa da sociedade

8. Identificar as contrapartes, se
conhecidas, e, em se tratando de

\

parte relacionada a companhia,

Atualmente, a Companhia possui:

(1) 1.067.614.748 (um bilhdo, sessenta e sete milhdes,
seiscentas e quatorze mil e setecentas e quarenta e 0ito)
acoes em circulacdo;

(if) ndo possui acdes em tesouraria.

No ambito deste Programa de Recompra de Acdes, poderdo ser
recompradas até 106.000.000 (cento e seis milhGes) de acOes,
representativas de 9,93% das 1.067.614.748 (um bilh&o, sessenta
e sete milhdes, seiscentas e quatorze mil e setecentas e quarenta e
oito) acdes em circulacdo nesta data, de acordo o limite
estabelecido no artigo 8° da Resolugdo CVM 77.

Né&o aplicavel, uma vez que ndo serdo utilizados instrumentos
derivativos nessa operacao.

Né&o aplicavel. A Companhia realizara as operacfes em bolsa de
valores, portanto, ndo tem conhecimento de quem serdo as
contrapartes nas operacbes e ndo tem ou ter4 acordos ou
orientagOes de voto com tais contrapartes.

N&o aplicavel, uma vez que todas as operacdes serdo realizadas
em bolsa de valores e a preco de mercado.

A Companhia entende que as aquisi¢Oes das acOes de sua emisséo
ndo acarretardo impactos relevantes sobre a composi¢édo acionaria
ou sobre a sua estrutura administrativa.

Todas as operacOes serdo realizadas em bolsa e a preco de
mercado e, dessa forma, a Companhia ndo tem conhecimento de
quem serdo as contrapartes das operages. Adicionalmente, a



tal como definida pelas regras
contdbeis que tratam desse
assunto, fornecer, ainda, as
informagdes exigidas pelo art. 8°
da Instrucdo CVM n° 481, de 17

de dezembro de 2009;

9. Destinagcdo dos recursos
auferidos, se for o caso

10. Prazo maximo para a
liquidagédo das operacgoes

autorizadas

11. Instituigdes que atuardo como
intermedidrias, se houver

Companhia nao pretende realizar

relacionadas a Companbhia.

operagbes com partes

Né&o aplicavel. A Companhia ndo auferird recursos financeiros,
uma vez que as acOes adquiridas serdo mantidas em tesouraria.
Caso as acOes adquiridas futuramente venham a ser utilizadas no
ambito de outras operacGes da Companhia, a destinacdo dos
recursos seré apurada e informada ao mercado.

O prazo para realizacdo das aquisicdes se encerrara em 18 de maio
de 2023, tendo em vista que o programa tem duracdo de 12 meses,
iniciando-se em 19 de maio de 2022. A Diretoria da Companhia
definird a oportunidade e a quantidade de acBes a serem
efetivamente adquiridas, observados os limites e o prazo de
validade estabelecidos pelo Conselho de Administracdo e a
legislacdo aplicavel.

XP Investimentos CTVM S.A.

CNPJ n.° 02.332.886/0011-78

Endereco: Avenida Presidente Juscelino Kubitschek, n® 1.909,
Torre Sul, 30° andar, CEP 04543- 010, Sao Paulo, SP, Brasil; e

JP Morgan CCVM S.A.

CNPJ n.° 33.851.205/0001-30

Endereco: Avenida Brigadeiro Faria Lima, n® 3.729, 6° andares,
CEP 04538-905, Sao Paulo, SP, Brasil;

Morgan Stanley CTVM S.A.

CNPJ n.°02.801.938/0001-36

Endereco: Avenida Brigadeiro Faria Lima, n° 3.600, 6° e 8°
andares, CEP 04538-132, S&o Paulo, SP, Brasil;

Itad CV S.A.

CNPJ n.°61.194.353/0001-64

Endereco: Avenida Brigadeiro Faria Lima, n® 3.500, 3° andar, CEP
04538-132, Séo Paulo, SP, Brasil;

Merrill Lynch S.A. CTVM

CNPJ n.°62.073.200/0001-21

Endereco: Avenida Brigadeiro Faria Lima, n° 3.400, 11°, 12°, 16°,
17° 3 18° andares, CEP 04538-132, Sao Paulo, SP, Brasil;

Santander Corretora de Cambio e Valores Mobiliarios S.A.
Enderego: Avenida Presidente Jucelino Kubitchek, n® 2041, 24°
andar, Sao Paulo, SP, Brasil;



12. Recursos disponiveis a serem As operacOes serdo realizadas mediante a utilizacdo de recursos

utilizados, na forma do art. 8°, 8 disponiveis em reserva de lucros ou capital apurados nas

1°, da Resolucdo CVM 77 Demonstragdes Financeiras da Companhia relativas ao exercicio
social encerrado em 31 de dezembro de 2021, nos termos art. 8°,
§ 1°, da Resolucdo CVM77.

13. Razbes pelas quais o0os Os membros do Conselno de Administragdo se sentem
membros do conselno de confortaveis com o Programa de Recompra de Ac0es, pois
administragéo se sentem entendem que:

confortaveis de que a recompra de
acbes ndo  prejudicard o
cumprimento das obrigacdes
assumidas com credores nem o
pagamento de dividendos
obrigatorios, fixos ou minimos

(i) a situacdo financeira da companhia é compativel com a
liguidacdo da aquisigdo em seu vencimento sem afetar o
cumprimento das obrigaces assumidas com credores nem
0 pagamento de dividendos obrigatdrios, fixos ou minimos;
e

(if) ndo h& fatos previsiveis capazes de ensejar alteragdes
significativas no montante de recursos disponiveis para
realizacdo da recompra ao longo do periodo restante do
exercicio social; e

(iii) a efetiva recompra do numero total de acbes previsto no
Programa de Recompra de Ac¢des dependera da existéncia
de recursos disponiveis no momento da aquisicéo das acdes,
de modo a atender os ditames previstos no art. 8° da
Resolucdo CVM 77.

Sao Paulo, 18 de maio de 2022.

Pedro Barros Mercadante Oliva
Diretor Executivo de Rela¢Ges com Investidores



CSN MINERACAO S.A.
Publicly Held Company

Corporate Taxpayer n° 08.902.291/0001-15
NIRE 31300025144

EXTRATC OF THE MINUTES OF THE BOARD OF DIRECTORS' MEETING

HELD oN MAY 18, 2022

1. DATE, TIME AND PLACE: MAY 18, 2022, at 4 p.m., at the branch office of CSN
Mineracao S.A. ("Company") located at Avenida Brigadeiro Faria Lima, 3400, 20° andar,
parte, Sala Congonhas, in the City of Sao Paulo, State of Sdo Paulo.

2. CALL NoTice: Dismissed in view of the presence of the totality of the Board of
Directors members.

3. PRESENCE: Benjamin Steinbruch, Helena Olimpia de Almeida Brennand Guerra,
Hiroshi Akiba, Marcelo Cunha Ribeiro, Miguel Ethel Sobrinho, Victoria Steinbruch and
Yoshiaki Nakano.

4. PRESIDING BOARD: Mr. Benjamin Steinbruch chaired the meeting and invited Mrs.
Seung Hee Han to act as secretary thereof.

5. AGENDA OF THE MEETING: (i) Closure of the buyback program of shares issued by
the Company; (ii) Cancelation of the shares of the Company held in treasury; and (iii)
New buyback program of shares issued by the Company.

6. ADDRESSED MATTERS: The Board approved, by unanimous vote of the presents,
without any opposition, remark, restriction or protest:

6.1. The closure of the current buyback program of the shares issued by the Company
approved on November 3, 2021.

6.2. The cancelation of 105,907,300 (one hundred and five million, nine hundred and
seven thousand and three hundred) ordinary shares currently held in treasury, as set forth
in Resolution CVM n° 77 of March 29, 2022 ("Resolution CVM n° 77/2022") and article
30, § Ist, item “b” of Law n° 6.404/76, with no adjustment on the amount of the corporate
capital of the Company, which becomes divided on 5,485,338,838 (five billion, four
hundred and eighty five million, three hundred and thirty eight thousand, eight hundred
and thirty eight) ordinary and nominative shares, without par value, being the amendment
to article 5th of the By-laws of the Company, in order to reflect the cancelation herein
approved, to be presented to the next Shareholders Meeting of the Company.

6.3. A new buyback program of the shares issued by the Company, to be held in treasury,
for future disposal or cancelation, in accordance with article 3rd of Resolution CVM
n® 77/2022, through negotiation in Stock Exchange, with intermediation of the following



financial institutions: JP Morgan CCVM S.A., Morgan Stanley CTVM S.A.; XP
Investimentos CTVM S.A,, Itau CV S.A., Merrill Lynch S.A. CTVM e Santander
Corretora de Cambio e Valores Mobiliarios S.A.. The program is limited to the buyback
of up to 106.000.000 (one hundred and six million) ordinary shares issued by the
Company. The buyback hereby approved may be performed from May 19, 2022 until
May 18, 2023, inclusively. The shares acquisition price shall not be greater than its
respective quotation in the Stock Exchange. In accordance with article 1st, sole paragraph,
item | of Resolution CVM n° 77/2022, the quantity of Company’s shares floating in the
market is 1,067,614,748 (one billion, sixty seven million, six hundred and forteen
thousand, seven hundred and forty eight) shares. The purpose of the Company in this
transaction is to maximize the value generation for the shareholder by means of an
efficient management of the capital structure. The Board of Officers is authorized to: (i)
publish (a) Material Fact to the market with the information about the buyback program ;
and (b) the Schedule 30-XXXVI of CVM Instruction n. 480/09 attached to this minutes
as Exhibit I, hereby approved, as set forth in Resolution CVM n° 77/2022, and (ii) take
all acts that are necessary to implement this resolution, inclusively the definition of the
initial date for the buyback hereby approved.

7. CLOSURE: Having nothing else to be discussed, the meeting was adjourned and the
minutes of the meeting were read, found in compliance and signed by the attendees.

8. SIGNATURES: Benjamin Steinbruch — Chairman; Seung Hee Han — Secretary;
Directors: Benjamin Steinbruch, Helena Olimpia de Almeida Brennand Guerra, Hiroshi
Akiba, Marcelo Cunha Ribeiro, Miguel Ethel Sobrinho, Victoria Steinbruch and Yoshiaki
Nakano.

I certify that this excerpt refects descision taken by the Board of Directors of the
Company, which minutes of meeting is drawn up in the proper corporate book filed in the
head office of the Company.

Sdo Paulo, May 18, 2022.

Seung Hee Han

Secretary



EXHIBIT I

CSN MINERACAO S.A.
Publicly-Held Company

Corporate Taxpayer’s ID (CNPJ/MF): 08.902.291/0001-15
Company Registry (NIRE): 31300025144

Annex 30-XXXVI of CVM Instruction No. 480/2009, as amended

Trading of Own Shares Issue

CSN MINERACAO S.A. ("Company") (B3: CMIN3) in compliance with the provisions of Article 30,
item XXXVI, from the Instruction of the Brazilian Securities and Exchange Commission ("CVM") no. 480,
of December 7, 2009, as amended ("ICVM 480"), communicates to its shareholders and the market in
general, the approval at a Meeting of the Company's Board of Directors, held on May 18, 2022, , the
repurchase program of shares issued by the Company (" Share Repurchase Program "), with the following

characteristics:

1. Expected economic objective
and effects of the operation

2. Quantities of shares (i)
outstanding and (ii) already held
in treasury

The Share Repurchase Program aims to acquire common shares,
nominative, book-entry and without nominal value issued by the
Company itself, respecting the legal limits and based on available
resources, for permanence in treasury and subsequent disposal or
cancellation, pursuant to the provisions of Article 3 of CVM
Resolution No. 77, 29 March 2022 (" CVM Resolution 77").

The expected economic effects are:

A . for shareholders:

(i) higher financial return, because the shares acquired are
withdrawn from circulation and the amount allocated to
dividends/interest on equity is now distributed to a smaller
amount of shares; and

(iv) increase in the percentage of shareholder participation in the
share capital, if there is cancellation of shares;

B. for the Company: market opportunities, optimizing the
allocation of available own resources.

Currently, the Company has:

(i) 1,067,614,748 (one billion, sixty-seven million, six hundred
and fourteen thousand and seven hundred and forty-eight)
outstanding shares;

(iv) does not own treasury shares.



3. Number of shares that may be
acquired or disposed of

4. Main characteristics of
derivative instruments that the
Company will use, if any

5. Any existing voting agreements
or guidelines between the
company and the contracting

party

6. In the event of transactions
outside  organized  securities
markets, inform:

a. the maximum (minimum) price
at which the shares will be
acquired (disposed of); and

b. where appropriate, the reasons
justifying the performance of the
transaction at prices more than
10% (ten percent) higher in the
case of acquisition, or more than
10% (ten percent) lower, in the
case of disposal, than the volume-
weighted average of the price in
the previous 10 (ten) trading
sessions;

7. Impacts that the negotiation
will have on the composition of the
share holding control or the
administrative structure of the
company

8. Identify the counterparties, if
known, and, in the case of a party
related to the company, as defined
by the accounting rules dealing
with this matter, also provide the
information required by Article 8
of CVM Instruction No. 481 of
December 17, 2009;

Under this Share Repurchase Program, up to 106,000,000 (one
hundred and six million) shares, representing 9.93% of the
1,067,614,748 (one billion, sixty-seven million, six hundred and
fourteen thousand and seven hundred and forty-eight) shares
outstanding on this date, according to the limit set forth in Article 8
of CVM Resolution 77.

Not applicable, as derivative instruments will not be used in this
operation.

Not applicable. The Company will carry out the operations on the
stock exchange, therefore, is not aware of who the counterparties
will be in the operations and will not have or will have voting
agreements or guidelines with such counterparties.

Not applicable, as all transactions will be carried out on the stock
exchange and at market price.

The Company understands that the acquisition of the shares of its
issuance will not have significant impacts on the shareholding
composition or its administrative structure.

All transactions will be carried out on the stock exchange and at
market price and, thus, the Company is not aware of who the
counterparties to the operations will be. Additionally, the Company
does not intend to conduct operations with parties related to the
Company.



9. Allocation of the resources
earned, where appropriate,

10. Maximum period for the
liquidation of authorized
transactions

11. Institutions that will act as
intermediaries, if there is

12. Available resources to be used,
in the form of Article 8, § 1, of
CVM Resolution 77

13. Reasons why the members of
the board of directors feel
comfortable that the repurchase of
shares will not prejudice the

Not applicable. The Company will not receive financial resources
since the acquired shares will be held in treasury. If the shares
acquired in the future will be used in the context of other operations
of the Company, the allocation of the funds will be cleared and
informed to the market.

The deadline for the acquisitions will end on May 18, 2023, with
a view to the program lasting 12 months, starting on May 19, 2022.
The Company's Executive Board shall define the opportunity and
quantity of shares to be effectively acquired, in line with the limits
and validity period established by the Board of Directors and the
applicable legislation.

XP Investimentos CTVM S.A.

CNPJ n.°02.332.886/0011-78

Adress: Avenida Presidente Juscelino Kubitschek, n® 1.909, Torre
Sul, 30° floor, CEP 04543- 010, Sao Paulo, SP, Brazil; e

JP Morgan CCVM S.A.

CNPJ n.° 33.851.205/0001-30

Adress: Avenida Brigadeiro Faria Lima, n° 3.729, 6° floor, CEP
04538-905, Séo Paulo, SP, Brazil;

Morgan Stanley CTVM S.A.

CNPJ n.°02.801.938/0001-36

Adress: Avenida Brigadeiro Faria Lima, n° 3.600, 6° e 8° floor,
CEP 04538-132, Sé&o Paulo, SP, Brazil,

Itad CV S.A.

CNPJ n.° 61.194.353/0001-64

Adress: Avenida Brigadeiro Faria Lima, n® 3.500, 3° andar, CEP
04538-132, Séo Paulo, SP, Brazil;

Merrill Lynch S A. CTVM

CNPJ n.° 62.073.200/0001-21

Adress: Avenida Brigadeiro Faria Lima, n® 3.400, 11°, 12°, 16°,
17° 3 18° floor, CEP 04538-132, S&o Paulo, SP, Brazil;

Santander Corretora de Cambio e VValores Mobiliarios S.A.
Adress: Avenida Presidente Jucelino Kubitchek, n® 2041, 24°
floor, Sao Paulo, SP, Brazil;

The operations will be carried out through the use of resources
available in reserve of profits or capital calculated in the Financial
Statements of the Company for the fiscal year ended December
31, 2021, pursuant to Art. 8, § 1, of CVM Resolution 77.

The members of the Board of Directors are comfortable with the
Share Repurchase Program because they understand that:

(iv) the financial situation of the company is compatible with the
settlement of the acquisition at its maturity without affecting



fulfillment of obligations assumed the fulfillment of the obligations assumed with creditors or
with creditors or the payment of the payment of mandatory, fixed, or minimum dividends; and
mandatory, fixed, or minimum

. v) there are no foreseeable facts capable of making significant
dividend p & 1%
ends

changes in the amount of resources available for the
repurchase over the remainder of the fiscal year; and

(vi) the effective repurchase of the total number of shares
provided for in the Share Repurchase Program will depend on
the existence of available resources at the time of acquisition
of the shares, in order to meet the dictates provided for in
Article 8 of CVM Resolution 77.

Sdo Paulo, May 18, 2022.

Pedro Barros Mercadante Oliva

Executive Director of Investor Relations



