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Highlights Q NGRIBRASIL

"We recorded an adjusted gross profit' of R$19 million in Q124, an increase
of 56% compared to 1Q23;

=" Our adjusted EBITDA' was R$13 million, a growth of 170% compared to
1Q23;

*"The adjusted EBITDA margin reached 3.8%, a significant increase compared
to 0.8% in 1Q23;

*"There was a 21% reduction in administrative expenses in Q1 2024 compared
to 1Q23, improving our operational and financial efficiency;

" We operated 422 thousand tons at TESC and 160 thousand tons in other
ports and the domestic market.




Performance 1Q24 Q) AGRIBRASIL

.

Tt Mgt gt iy
The volume operated was The netf revenue was R$
582 thousand tons? in 1Q24. 341 MM in 1Q24.

In 1Q24, the adjusted gross Adjusted EBITDA' was R$13.3
profit' was R$19 million, @ million, with an adjusted EBITDA
margin of 5.5%. margin of 3.8% in 1Q24.

; Considers the exchange variation and expenses associated with the recovery of PIS and Cofins credits (which are operational in nature).
Part of this volume has only a net effect, with gains recorded in revenue without impacting costs.




Revenue and Volume - 1724 Q NGRIBRASIL

= Qur revenue reached BRL 341.2 million, where in addition to grain tfrading, we handled 357.6 thousand tons in a
partnership with third parties at TESC;

= |n partner operations, the net gain earned is recorded as revenue. If the sales and purchase amounts were separated
between revenue and cost, the revenue for 1Q24 would have reached R$1.1 billion.

Net revenue by product
(BRL million)

Volume by product
(thousand tons)

581,7

224,46

79,6
144,5

1Q23 1Q24 1Q23 1Q24

mCorn mSoybean mThird Parties mCorn mSoybean mThird Parties




Revenue and Volume - 1724

tons of soybeans;

dominated by our flagship product, representing /0% of our sales.

Corn Volume by Market
(thousand tons)

226,6 -3,

o

144,5

1Q23 1Q24

mExternal Market minternal Market

Soybean volume by market
(thousand tons)

4—1’"%

79,6
16,3

64,0
15,6

1Q23 1Q24

mExternal Market minternal Market

Q AGRIBRASIL

In addition to the partnership, the revenue consists of the sale of 144.5 thousand tons of corn and 79.6 thousand

iIn this quarter, we increased the volume of invoiced soybeans by 24%, and the external market continues 1o be

Revenue by market

mExternal Market minternal Market



Gross profit — 1724 Q) AGRIBRASIL

= |In 1Q24, our adjusted gross profit' reached R$19 million, a 64% increase compared to the previous quarter. Our
adjusted EBITDA' reached R$13 million, 267% higher than in 1Q23;

= |n addition, we achieved savings of R$1.5 million in SG&A compared to 1Q23, with a significant decrease in the
proportion of SG&A relative to gross profit.

Adjusted gross profit (RSmm) Adjusted EBITDA (RSmm) SG&A (RSmm)
and % Margin and % Margin % representation vs gross profit
59,9% 3,8% -30%
2,1% 0.8% -59%
18,7
bﬂo
x® 13,1 7
12,0
g
<V
49
1Q23 1Q24 1Q23 1Q24 1023 1Q24

I Considera a variagcdo cambial e despesas associadas a recuperacdo de creditos de PIS e Cofins (que possuem natureza operacional).




Earnings

Q AGRIBRASIL

= |In 1Q24, our net profit was R$-3.1 million, R$3 million better than in the same period of the previous year;

= The composition of the net profit indicates a positive result of R$2,9 milion when non-cash effects such as
amortization of goodwill, deferred tax, and equity equivalence are excluded.

Earnings (R$mm)
% Margin

/ -0.9%

-1.1%

H °
-3,1

-6,2

1Q23 1Q24

18,7

Results before
non-cash
effects
+R$2,2 million

-8,9 0,0 B

Non-cash
effects -R$6,07
million

I Considera a variagcdo cambial e despesas associadas a recuperacdo de creditos de PIS e Cofins (que possuem natureza operacional).

-1,2 |
. 3,1 | -3,
: Other ! , iyt ’ : ’
Adjusted SGEA Finance operating Current | Equity Depgﬁéohon Deferred | Earnings
gross profit ' Results  income and Tax Pick-Up Amortization Tax
expenses



Destination of Sales 1Q24 Q NGRIBRASIL

In 1Q24, 88% of our total revenue resulted from exports.

>

Brazil
30%

@ orf wITERRA  Frisia




Sourcing and Logistics - 1Q24 Q AGRIBRASIL

We confinue sourcing grains from suppliers located in the main culfivation areas of Brazil and operating in the key
export logistics corridors:

Operation area Logistics corridors

) Porto de Santana (AP)

e —= Porto de Barcarena (PA)
¥4\\\‘7e Porto de ltaqui (MA)

Miritituba (PA)

Waterway
= Hidrovias do Brasil
e Cianport

— Railroad
VLI

Railroad
Rumo

suppliers

ina
e Porto de Santos (SP)

Porto de Paranagud (PR)

TESC (SC)
south
48%
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Agribrasil Management Result Q AGRIERA

The table below reports the company's managerial results, broken down by quarter and cumulative for the year:

Consolidated Income Statement (BRL 000) mmmm 2024 - YTD

Net Revenve I N R N
Cost of Goods Sold (COGS) (251 833] (251 883]
Logistic Costs (54.860) - - - (54.860)
Contracts to Market (12.650) - - - (12.450)
Exchange Variation (3.154) (3.154)

Gross Profit ———
Gross Margin % 5, 5,@ 5, 5,.4:
SGRA (5.612) - - - (5.612)

People Cost (3.912) - - - (3.912)
Third Parfies (1.123) - - - (1.123)
Administrative (1 038] - - - (1.038)
Bonus & PPLR / SOP / Others 462

m——— EEESE
Adjusted EBITDA 7 3,8% 3,8%
Depreciation and Amortization (4.748) - - - (4.748)
Finance Results’ (8.897) - - - (8.897)

Finance Expense TESC Acquisition (4.147) - - - (4.147)
Finance Income (Recurring) 559 - - - 559
Finance Expense (Recurring) (6.506) - - - (6.506)
Finance Income/Expense (Non Recurring) 1.197 - - - 1.197
Other operating income and expenses (3) - - - (3)
Equity Pick-Up? 1.779 1.779

_m——— | 1.243 |
Cumrent Tax (1.160) (1.160)
Deferred Tax (3.143) (3.143)

_m——— | (3.060) |
Earnings % -0,9% -0,9%

I'Considers the exchange variation and expenses associated with the recovery of PIS and Cofins credits (which are operational in nature).
* Equity equivalence accounts for a 63% stake in TESC (100% of Nityam).




Agribrasil + TESC

The table below reports the company's managerial results, considering Agribrasil's 51% participation in TESC, followed by
. 2024 00|

the detailed results of TESC.

Consolidated Income Statement (BRL 000)

341270 58.782 29979 | 371249

Costs

Adjusted Gross Margin 18.723 29.904 m 33.974

SG&A

Adjusted EBITDA mm 12.726 25 837

Adjusted EBITDA %

Depreciation and Amortization
Finance Results

Other operating income and expenses

Equity pickup

100% 100% 51%

Agribrasil TESC tEsc  |Sonscliddled

(322.547) (28.879) (14.728) (337.275)

Profit Before Tax m 427 mm

IR/CSLL Current Tax
Deferred Tax

(5.612) (4.951) (2.525) 137
3,8% 44,5% 22,7% 7,0%
(4.748) (7.185) (3.665) (8.412)
(8.897) (14.420) (7.354) (16.251)
(3) 929 474 471
1.779 1.779
1.160) 160
3 143) (1.436) (732) {3 875)

(3.060) 2.840 1.448 (1.611)

Consolidated Income Statement (BRL 000)

Net Revenue
Fixed expenses
Variable expenses

Gross Margin
SG&A

EBITDA
Margem EBITDA %
Depreciation and Amortization
Other operating income and expenses
Finance Results
IR/CSLL Current Tax
Deferred Tax

Net Income

Details of TESC results

1Q24 2Q24 3Q24 4Q24 2024 - YTD
58.782
(6.234) (6. 234]
(22.645) (22.645)
29.904
(4.951) (4. 951)
24.952 | 24952
42,4% 42,4%
(7.185) (7.185)
17.767
929 929
(14.420) (14.420)
4.276
(1.438) (1 436]
2.840

I Considers the exchange variation and expenses associated with the recovery of PIS and Cofins credits (which are operational in nature).
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