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R$ 7.9 bn 47%

G R U P O  S B F   2 0 2 2

S C R U C T U R I N G A N D  F U N D A M E N T A L  A D V A N C E S

F O R  G R O W T H I N  U P C O M I N G  Y E A R S

H I G H E R  M A R G I N
S I N C E  2 0 1 9

R E C O R D  A N N U A L  S A L E S

+  2 3 %  v s 2 0 2 1

G R O S S  M A R G I N
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NDIS

OPENINGS

6
NVS

OPENINGS
in 4Q22 in 4Q22

F I S I A   D T C  S T R A T E G Y

N I K E  S T O R E S  E X P A N S I O N  I N  B R A Z I L

32
S T O R E S



migration of 1P 
wholesale sales to the

3P sales model

nike.com.br
accelerated

growth

F I S I A  D T C  S T R A T E G Y

D I G I T A L  P L A T F O R M

G R O W T H  A N D  P R O F I T A B I L I T Y



C E N T A U R O   F O C U S  F O R  2 0 2 3 :  P R O F I T A B I L I T Y

2 0 2 3

• R e d u c e
m a r k d o w n s

+19%
v s 2 0 2 1

2 0 2 2  S A L E S

G R O W T H

• R e d u c e m a r k e t i n g  
i n v e s t m e n t s ,  m a i n l y l o w e r
p e r f o r m i n g c h a n n e l s

• R e d u c e l e s s
e f f i c i e n t s a l e s
m o d a l i t i e s



E C O S Y S T E M   F O S T E R  S P O R T S  I N  B R A Z I L

J O I N T  A C T I O N S  W I T H  M A R K E T  P L A Y E R S  

A N D  G R U P O  S B F ’ S  B U S I N E S S  U N I T S

C E N T A U R O  F I T  F E S T I V A L A S I C S  M O V I M E N T AC E N T A U R O  R E V E Z A  A D I D A S I B I R A P U E R A  P A R K
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4Q22   2022
RESULTS



R $7.9b n

9

GROSS 
REVENUE
G R U P O  S B F +22.9% 

vs 2021

Q U A R T E R
H I G H L I G H T S

R $4.3b n
GROSS 
REVENUE
C E N T A U R O +19.0%

vs 2021

42.6%
GROSS 
MARGIN
F I S I A +6.2 p.p. 

vs 4Q21

52.6%
DTC 
CHANNELS 
SHARE
F I S I A

+10.7 p.p. 
vs 2021
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NET REVENUE
CONSOLIDATED
a d j u s t e d |  R $  m i l l i o n s

+23%

+18%

+8%

+19%

+26%

+30%

771 843

2,160 2,610
287 268

767
873

1,058 1,148

2,947
3,504

4Q21 4Q22 2021 2022

Brick-and-Mortar Stores Digital Platform

382 428

1,519 1,541189 328

544
1,067

175 213

474

597

746 969

2,537

3,206

4Q21 4Q22 2021 2022

Wholesale Digital Platform Brick-and-Mortar Stores

1,683
1,983

5,102

6,261

4Q21 4Q22 2021 2022
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GROSS INCOME 
CONSOLIDATED
a d j u s t e d |  R $  m i l l i o n s

+26%

+19%

791
944

2,330

2,939

47% 48% 46% 47%
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Gross Income Gross Margin (%)

272
413

917
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Gross Income Gross Margin (%)

+42%

+52%

528 535

1,453
1,678
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4T21 4T22 2021 2022

Lucro Bruto Margem Bruta (%)

+16%

+1%

4Q21 4Q22

Gross Income Gross Margin (%)



OPERATING EXPENSES (ex-IFRS)
G R U P O  S B F  |  a d j u s t e d |  R $  m i l l i o n s
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+35%

+34%

(581)
(784)

(1,847)

(2,470)

34% 40% 36% 39%

10%

60%

110%

160%

210%

260%

310%

360%

410%

460%

0

500

1000

1500

2000

2500

3000

4Q21 4Q22 2021 2022

Operating Expenses (ex-IFRS) as % of Net Revenue
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OPERATING EXPENSES (ex-IFRS)
AS % OF NET REVENUE

4Q21 
(ex-IFRS)

Structural
increases

Discretionary
increases

4Q22 
(ex-IFRS)

Main Impacts of
Structural increases

greater share of DTC channels from Fisia
increased marketing fees paid to Nike Inc

increased expenses with information security

Main Impacts of
Discretionary increases

increase in marketing expenses
increase in teams

Company’s salary and benefit adjustments.

Extraordinary
effects

Main Impacts of
Extraordinary effects

credit card management fee
impact of rent discounts in 4Q21

34.5% 1.9% 2.3% 0.8% 39.5%



EBITDA 
MARGIN
(ex-IFRS) 
G R U P O  S B F   

a d j u s t e d

14

-3%

-24%

G R U P O  S B F  |  a d j u s t e d |  R $  m i l l i o n s

8.1%

EBITDA
(ex-IFRS)

210
161

483 469

12% 8% 9% 7%
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EBITDA (ex-IFRS) Margem EBITDA (%)

12.5%

0.6%

-5.0%

Gross Margin Adjusted Operating
Expenses (ex-IFRS)

4Q22 Adjusted
EBITDA (ex-IFRS)

4Q21 Adjusted
EBITDA (ex-IFRS)

4Q21 4Q22

EBITDA Margin (%)



NET 
MARGIN
(ex-IFRS)

G R U P O  S B F  |  a d j u s t e d |  R $  m i l l i o n s

G R U P O  S B F  

a d j u s t e d
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-56%

-77%

NET INCOME
(ex-IFRS)

313

70

472

206

18%
3% 8% 3% -8%

42%

92%

142%

192%

0

100
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500

4Q21 4Q22 2021 2022

Net Income (ex-IFRS) Net Margin (%)

Adjusted
EBITDA Margin

(ex-IFRS)

Depreciation & 
Amortization

(ex-IFRS)

Income tax
and social 

contribution
(ex-IFRS)

4Q21 
Adjusted

Net Margin
(ex-IFRS)

Financial 
expenses
(ex-IFRS)

4Q22 
Adjusted

Net Margin
(ex-IFRS)

18.6%

3.6%

-4.4%

-8.1%

-0.4%

-2.2%



R$ thousand 4Q22 4Q21 Δ(%) 2022 2021 Δ(%) 

EBITDA 272,851 249,629 9.3% 749,534 704,342 6.4%

Depreciation and Interest Rates IFRS 16 -79,834 -75,906 5.2% -307,940 -291,136 5.8%

Working Capital Variation 163,897 200,444 -18.2% -313,921 -147,116 113.4%

Other 55,851 -196,597 128.4% 31,241 -62,953 149.6%

Operating Cash Flow 412,765 177,570 132.5% 158,913 203,136 -21.8%

M&A 0 0 n.a -37,669 -48,555 -22.4%

Other -152,734 -100,131 52.5% -341,232 -284,256 20.0%

Cash Flow from Investing Activities -152,734 -100,131 52.5% -378,901 -332,811 13.8%

Debt -90,370 -80,682 12.0% 149,949 165,731 -9.5%

Factoring of Receivables 0 0 n.a 0 -4,241 n.a

Tax Installment Payment -8,022 -10,288 -22.0% -39,357 -4,805 n.a

Dividendos 0 0 n.a -28,637 0 n.a

Capital 83 1,904 -95.6% 6,997 8,042 -13.0%

Cash Flow from Financing -98,309 -89,066 10.4% 88,952 164,727 -46.0%

Total Cash Variation 161,722 -11,627 n.a -131,036 35,053 n.a

CASH FLOW

Operating R$ 412.8 mm

Investing -R$ 152.7 mm

Financing -R$98.3 mm
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Adjusted net debt:  R$ 827.6 mm
(vs R$ 426.2 mm in 4Q21)



Q&A
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José Salazar Daniel Regensteiner Luna Romeu Nicole Caputo
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Disclaimer
The forward looking statements contained herein relating to the Company’s business prospects, projections, results, and growth potential constitute mere estimates based on management’s expectations with
regard to the Company’s future These expectations highly rely on changes in the markets and on the performance of Brazil’s economy, the sector, and the International market, therefore, subject to changes.

ri.gruposbf.com.br/en
mailto:ri@gruposbf.com.br

