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G R U P O  S B F  2 0 2 3 :  F O C U S  O N  P R O F I T A B I L I T Y  A N D  E F F I C I E N C Y

G R O S S  
R E V E N U E

R$ 1.93 bn
(2Q23)

G R O S S
M A R G I N

adjusted

E B I T D A
(ex-IFRS)

adjusted
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+8.2%
vs 1Q23

+5.3%
vs 2Q22

47.6%
(2Q23)

R$ 226 mm 
(1H23)

+7.1%
vs 1H22

+1.7 p.p.
vs 2Q22



C E N T A U R O  P R O F I T A B I L I T Y  A N D  G R O W T H

2 2 5 stores

2 6 states

G R O S S  
M A R G I N

51.2%
2Q23
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+2 renovations
+2 openings

C O N T R I B U T I O N
M A R G I N

+1.5 p.p.
vs 2Q22

Go Equal collection launch - collaboration
with Marta, brazillian soccer player



F I S I A  D T C  E X P A N S I O N  – S T O R E S  A N D  D I G I T A L

sales
migration to

DTC CHANNELS

sales
expansion at
NIKE.COM.BR

+  2  N V S  
+  2  N D I S  

o p e n i n g s
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G R O S S
R E V E N U E

+ 1 4 . 8 %
vs 2Q22

G R O S S  
M A R G I N

4 1 . 3 %
2Q23



2Q23
RESULTS 
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R $1,9b n
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GROSS
REVENUE
G R U P O  S B F

H I G H L I G H T S  

47.3%
GROSS
MARGIN
G R U P O  S B F

GROSS
REVENUE 
F I S I A

65.3%
SHARE DTC 
CHANNELS
F I S I A +15.5 p.p. 

vs 2Q22

51.2%
GROSS
MARGIN
C E N T A U R O +0.8 p.p.

vs 2Q22

22.7%
SSS
NVS
F I S I A

R $1b n
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+9%

+2%

+16%

+9%

+16%

+1%NET REVENUE
CONSOLIDATED
a d j u s t e d |  R $  m i l l i o n

2Q22 2Q23 1H22 1H23
2Q22 2Q23 1H22 1H23

2Q22 2Q23 1H22 1H23
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+16%

+29%

+31%

+12%

+5%

+3%

GROSS PROFIT 
CONSOLIDATED
a d j u s t e d |  R $  m i l l i o n

2Q22 2Q23 1H22 1H23

2Q22 2Q23 1H22 1H232Q22 2Q23 1H22 1H23
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+14%

+17 %

OPERATING EXPENSES (ex-IFRS)
G R U P O  S B F  |  a d j u s t e d |  R $  m i l l i o n

2Q22 2Q23 1H22 1H23



91 92

211 226

6% 6% 8% 7%

0%
10%
20%
30%
40%
50%
60%
70%
80%
90%
100%

0

50

100

150

200

250

2T22 2T23 1S22 1S23

11

+2%

+7%

5.8%

EBITDA 
MARGIN
(ex-IFRS) 

G R U P O  S B F   

a d j u s t e d

G R U P O  S B F  |  a d j u s t e d |  R $  m i l l i o nEBITDA
(ex-IFRS)

6.2%

1.5% -1.9%

EBITDA adj. 
(ex-IFRS) 2Q22 

Gross Margin Operating
Expenses
(ex-IFRS)

EBITDA adj. 
(ex-IFRS) 2Q23

2Q22 2Q23 1H22 1H23
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-82%

-102%

NET 
MARGIN
(ex-IFRS)

G R U P O  S B F  |  a d j u s t e d |  R $  m i l l i o n

G R U P O  S B F  

a d j u s t e d

NET PROFIT
(ex-IFRS)

3.5%

-0.4%

-1.2%

-1.6%
-0.1%

-0.4%

2Q22
2Q23

2Q22 2Q23 1H22 1H23



CASH FLOW

Operating -R$ 15.8 mm

Investing -R$ 93.9 mm

Financing R$ 87.6 mm
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Adjusted net debt:  R$ 1,618.9 bn
(vs R$ 856.5 mm in 2Q22)



Q&A
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José Salazar Daniel Regensteiner Luna Romeu Joao Marques

r i . g r u p o s b f . c o m . b r / e n |  r i @ g r u p o s b f . c o m . b rr i . g r u p o s b f . c o m . b r / e n |  r i @ g r u p o s b f . c o m . b r

Disclaimer
The forward looking statements contained herein relating to the Company’s business prospects, projections, results, and growth potential constitute mere estimates based on management’s expectations with
regard to the Company’s future These expectations highly rely on changes in the markets and on the performance of Brazil’s economy, the sector, and the International market, therefore, subject to changes.

ri.gruposbf.com.br/en
mailto:ri@gruposbf.com.br

