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Sao Paulo, November 9, 2023 - GPS Participacoes e Empreendimentos S A,
(‘Company’), together with its subsidiaries (GPS Group’), announce their
results for the third quarter of 2023 (3Q23).

About GPS Group

GPS Group is a leader in outsourced services- facilities, security, indoor
logistics, utility engineering, industrial services, catering, temporary labor
services, field marketing, and infrastructure services.

We operate throughout Brazil with a comprehensive portfolio of solutions,

serving 4.454" Customers and having more than 144" thousand direct
employees.

We have over 60 years of operations and continue in a constant and robust
growth process, supported by an agile business model and solid business
management principles.

Our growth strategy combines the organic vertical, focused on developing
new Customers and expanding services and solutions to the current
Customer base, with the inorganic vertical, through the acquisition and
integration of companies that favor gains in scale and greater penetration
iN regions or services converging with our business management model.

1. 3Q23 Highlights

= R$ 2,629 million in 3Q23;
= 8% higher than 3Q22;

revenue = 11% of organic growth compared to 3Q22.

: = R$ 307 million in 3Q23;
Adjusted = 10% higher than 3Q22;
EBITDA = 11.7% adjusted EBITDA margin in 3Q23.

R$ 166 million in 3Q23;
19% higher than 3Q22;
6.3% adjusted net margin in 3Q23.

“ The numbers of employees, Customers, and contract managers do not consider the companies TLSV, CampSeg. Trademark, Lyon, Invictus and
Control.

Earnings Release | 3023



In the third quarter of 2023, we maintained the pace of organic revenue
expansion by acquiring new contracts and new Customers.

We completed the systems integration of Engie Servicos e Facilities and
Compart and began the integration of TLSV and Campseg, which will be
completed in early 2024.

The acquisitions of Trademark, Lyon, Invictus, and Control are subject to
compliance with obligations and precedent conditions and the approval of
the Administrative Council for Economic Defense - CADE.

2. Operational capacity, service portfolio, and Customers

We are more than 144" thousand direct employees, serving 4.454°
Customers nationwide. Our 490" contract managers are focused on
delivering services and improving our Customers’ relationships to ensure
a high level of satisfaction, reflected in our 70% NPS rate as of June 30,
2023, considering that the survey is updated by semester.

+144 K EMPLOYEES
Sepf23

&
i, FY L

LEADERSHIP TEAM OPERATIONAL TEAM

8 Executive Directors 27 Regional Directors
& technical Directors A90 contract Managers

5 Corporate Directors

* The numbers of employees, Customers, and contract managers do not consider the companies TLSV. CampSeq. Trademark, Lyon, Invictus and
Control.

Our Customer base remains highly diversified and with a low revenue
concentration.
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Net revenue concentration by # of Customers (9M23)

0 Largest Client
W:-s0
B 51-100

I8 Other Clients

We have increasingly evolved towards a ‘one-stop shop’ concept in
services, in line with our strategy of building lasting and consistent
Customer relationships.

By offering the Customer several solutions, we deepen our commercial
and operational relationship and create several opportunities for growth
within our Customers' portfolio.

Net revenue distribution by the line of solution (9M23)

INTEGRATED FACILITIES 40% 28% SECURITY

= Cleaning and conservation = Property security
= Personal security

= Catering
= Firefighting and prevention = Monitoring center operations

= Reception desk and administrative
support

= Integrated security solution
= Access control

= Temporary labor services = Civil aviation security (APAC)

MAINTENANCE & 259,
INDUSTRIAL SERVICES -

= |ndustrial maintenance = \Warehouse management system (WMS)

= Building maintenance = Manufacturing execution system

= Industrial automation = Receiving and shipping support

= Infrastructure services = Process maintenance (felemetry,

= Treatment of water, wastewater and reuse independent sensors

= Passengers and cargo airport services

4,454

Customers

3. Net revenue

= Net revenue in 3Q23 of R$ 2,629 million, 8% higher than the revenue for
3Q22:
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= Net revenue in gM23 of R$ 7.766 million, 15% higher than the revenue for
agM22.

The charts below show the evolution of the quarterly and nine months total
net revenue. Values are represented in millions of reais.

(+8%) (¥15%)
2, 629 7, 756
ll I6 733 I
9M22 9W23

In 3Q23, we maintained the pace of implementation of new contracts,
which resulted in a 117 growth in organic net revenue compared to 3Q22
and 9% when compared to gM22,

The tables below show the evolution of quarterly and nine months net
revenue by organic and inorganic revenue. Values are represented in
millions of reais.

Net revenue Companies o
R$ mi . S

Organic* Grupo GPS 2,296 2,074 11%
M&A (2022) Comau/Force/Ormec/Sulzer/Motus/E-Vertical/Global Serv. 287 352 -24%
M&A (2023) Engie/Compart 66

Total net revenue 2,629 2,426 8%

R$ mi c)/(d
Organic* Grupo GPS 6,683 6,116 9%
M&A (2022) Comau/Force/Ormec/Sulzer/Motus/E-Vertical/Global Serv. 902 617 46%
M&A (2023) Engie/Compart 181

Total net revenue 7,766 6,733 15%

"As detailed in Notezg (c). Organic net revenue includes M&A until 2021 (included).
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4. Acquisitions program

The results for the third quarter of 2023 include the full performance of
Engie Servicos e Facilities and Compart.

TLSV and Campseg results will be included from the fourth quarter
onwards.

We list below the total acquisitions included in the 2023 M&A program,
which totals R$1.8 billion in gross revenue recorded in the 12 months prior
to the signing of the purchase and sale contracts.

Gross revenue M&A
Company Date LTM (R$ mi) Status Segment Program
ENGIE SERVICOS (S;Eg:gg ;j]j?ggg 113 System's integration Building Maintenance 2023
E FACILITIES g concluded and Facilities

Golive 04/01/23

Signing  12/14/22
COMPART Closing  01/31/23 145
Golive 06/01/23

System's integration

concludad Field marketing 2023

06/28/23 Telephone network

LSV g‘lgg::g PR 107 System's integration cpfons netw 2023
CAMPSEG (S;Eg:;g g;ﬂigg 329 System's integration Secunty and Facilities 2023
TRADEMARK Signing  09/19/23 371 Closing Field marketing 2023
LYON Signing ~ 10/20/23 241 Closing AR maggg;mgqgmgfﬁm and 2023
INVICTUS Signing  10/27/23 43 Closing Security 2023
CONTROL Signing  10/27/23 461 Closing Electrical network maintenance 2023

“Acquisitions in the approval process at CADE, whose closing dates will be the basis for defining the year of the M&A Program.

5. EBITDA and adjusted EBITDA

The table below shows the composition of the EBITDA calculation, as per
CVM Instruction 527/2012, and the adjusted EBITDA.
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EBITDA
R$ mi

Net profit
Income tax and social contribution
Net financial income (expenses)

Depreciation of assets

Amortization-custemers, brands, property and equipment

EBITDA (cf. iCVM 527)
Provision for tax risks

Provision for non-labor contingencies

Expenses with the acquisition of subsidiaries

Update of indemnity assets and contingent liabilities

Earn out write-off / update

Reversal FAP from acquired companies

Reversal of sub judice taxes
Recoenciliation of acquired balances

Bargain purchase

Reconciliation of balances to be recived

Adjusted EBITDA
Adjusted EBITDA / net revenue

144
56
59
27
33

319

307

11.7%

119

67
57
24
31
298

(21)
(3)

0
0
0
0
0

279
11.5%

A
a) / (b

21%
-16%
4%
12%
8%
7%

-399%
46%
-92%

292%

10%
0.2pp

395
174
199
76
89

909

11.7%

314

153
131
61
91
749
1
2
10
(43)
3
(10)

713

A
c)/(d

26%
14%
52%
25%
-2%
25%

-100%

-97%
30%
-82%

-513%
-100%

10.6%

12%

-52%
27%
1.1pp

Adjusted EBITDA of R$ 307 million in 3Q23, 10% higher than the result for

3Q22;

Adjusted EBITDA margin in 3Q23 of 11.7%, 0.2 p.p. higher than 3Q22;

oM22;

Adjusted EBITDA of R$ 909 million in gM23, 27% higher than the result of

Adjusted EBITDA margin of 11.7% in gM23, 1.1p.p. higher than gM22;

The increase in the EBITDA margin results from adjustments to the
profitability of contracts and the lower M&A effect in gM23.

The charts below show the evolution of the quarterly and nine months
adjusted EBITDA. Values are in millions of reais.

3Q22
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Adjusted EBITDA considers only three types of events:

= Events with non-operating characteristics, such as the reversal of civil and
tax contingencies from previous periods and provisions for tax risks;

= Events related to the acquisition of subsidiaries, including amounts spent
on legal and financial procedures and losses incurred that are subject to
indemnification by the sellers of the acquired companies;

= Other revenues or expenses not related to the operation.

6. Net profit and adjusted net profit*

e N I 7 I S
R$ mi ) a) / (b c)/(d
Net profit 144 119 21% 395 314 26%
Amortization-customer portfolio, brands and non-competition agreement** 22 20 8% 59 60 -2%
Adjusted net profit 166 139 19% 453 374 21%
Adjusted net profit / net revenue 6.3% 5.7% 0.6pp 5.8% 5.6% 0.2pp

“Adgjusted net profit is not the basis for the distribution of dividends
“Net of tax effect IR/CSLL (34%)

= Adjusted net profit in 3Q23 of R$ 166 million, 19% higher than the adjusted
net profit for 3Q22;

= Adjusted net margin for 3Q23 of 6.3%, 0.6 p.p. higher than the margin of
3Q22;

= Adjusted net profit in gM23 of R$ 453 million, 21% higher than the adjusted
net profit for gM22;

= Adjusted net margin for gM23 of 5.8%, 0.2 p.p. higher than the margin of
gM22.

The charts below show the quarterly and nine months adjusted net profit
evolution. Values are in millions of reais.

@ @
166

139

3Q22 3Q23 9M22 oM23

10
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7. Cash flow

The graph below shows the accounting cash flow statement. Values are in
millions of reais.

889

Cashand Operational Interests Financing Investiment Cashand
equivalents cash flow and taxes activities activities equivalents
jan/23 sep/23

= Cash generation from operating activities in gM23 in the amount of R$951
million, representing 105% of adjusted EBITDA, 19 p.p. above gM22;

= Payment of interest and income tax in the total amount of R$436 million,
higher than the amount paid in gM22, due to the interest paid on
debentures;

= Net cash from financing activities negative of R$444 million, essentially
resulting from the amortization of loans and debentures in the amount of
R$225 million, payment of dividends of R$176 million, and the exercise of
the purchase option and additional acquisition installment in the amount of
R$33 million and the positive inflow of R$ 31 million due to the payment of
capital from the issuance of shares related to the 2023 stock option
program;

= Negative investment activity flow of R$ 16 million, resulting from the net
cash inflow of R$ 157 million resulting from the redemption of financial
investments, net expenses with the purchase of operational fixed assets,
in the amount of R$ 104 million and acquisition of subsidiaries not yet
consolidated in the amount of R$79 million

11
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8. Leverage

Leverage A
RS mi (a)/ (e)

Cash
Cash and cash equivalents
Financial investments
Gross Debt
Loans
Debentures
Acquisition of subsidiaries
Tax payable through installments
Net debt
Adjusted EBITDA LTM
Net debt / adjusted EBITDA LTM

2,587
944
1,643
3,471
475
2,631
306
59
(884)
1,204
0.7

2,582
928
1,654
3,532
515
2,656
299
63
(950)
1,176
0.8

2,876 2,700 1,300 99%
904 889 846 12%
1,972 1,811 453 262%
3,644 3,645 2,204 58%
577 635 668 -29%
2,679 2,661 1,202 119%
322 281 267 15%
65 68 67 -12%
(768) (945) (904) -29%,
1,106 1,008 911 32%
0.7 0.9 1.0 -26%

= We ended 3Q23 with a leverage ratio of 0.7x adjusted EBITDA, 0.1 p.p.
lower than 2Q23; the availability of cash, combined with the low level of
leverage, will allow us to finance the investments of the M&A program

scheduled for 2023 and 2024;

= Below, we show the evolution of the GPS Group's leverage ratio and debt
profile, which remains stable with a total portfolio duration of 37 months in

oM23,
Net debt/ Adjusted EBITDALTM

0.9x

3Q22 4022 1Q23 2Q23 3023
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9. Final considerations

The results achieved in gM23 reinforce our conviction that the Company’s
management model, based on decentralization, planned delegation, focus
on generating results, and exercising meritocracy, is the most relevant
factor for the success of our growth strategy. Through our competence in
retaining and engaging people with an entrepreneurial spirit, we will
expand our ability to build long-term relationships with Customers and the
sustainability of our results.

We work to improve our short, medium, and long-term motivation and
retention tools and provide our team with an increasingly efficient and
productive business environment.

LLast quarter of 2023 will still be challenging; therefore, we are prepared to
continue in the direction of growth, combining the efforts of the
commercial teams with new opportunities for acquiring companies and
ensuring balanced management of the risks that involve our business
environment.

Legal considerations

Financial information is presented in millions of reais unless otherwise indicated. The GPS
Group's individual and consoliaated interim financial information was prepared in accordance
with CPC 21(R1) - Interim Financial Reporting and IAS 34 - Interim Financial Reporting, issued by
the International Accounting Standard Board - IASE and presented in accordance with the
Brazilian Securities Commission, applicable to the preparation of the Quarterly Information -
ITR

This report may include staterments about future events subject to risks and uncertainties. Such

statements are based on the beliefs and assumptions of GPS Group Management taken to the
best knowledge and information currently available to GPS Group. Forward-looking statements
and information are not guarantees of performance. They involve risks, uncertainties, and
assumptions because they refer to future events, depending on circumstances that may or
may not occur.

This report may include non-accounting metrics, which will be indicated where relevant Such
metrics are included because Management considers them relevant to the business, but they
do not necessarily go through the same criteria for preparing the interim accounting
information. Non-accounting data were not audited by the GPS Groups independent auditors.

13



10. Attachments

Balance Sheet Consolidated

Assets - RS million m 09/30/2023 12/31/2022

Current

Cash and cash equivalents 8 944 889
Financial investments 9 1,654 1,810
Derivative financial instruments 28 (c) 2 8
Trade receivables 10 2151 1,949
Loans receivable 133 5 4
Inventories M 12
Recoverable income tax and social contribution 11 220 196
Recoverable taxes 12 357 302
Other receivables 14 146 28
Total current assets 5,489 5,199
Non-current

Long-term receivables

Financial investments 9 - 0

Derivative financial instruments 28 (c) - 3

Trade receivables 10 87 73

Loans receivable 133 21 27

Judicial deposits 25 (c) 207 192
Recoverable income tax and social contribution 11 21 20

Recoverable taxes 12 12 12

Indemnification assets 25(d) 163 136

Deferred income tax and social contribution 23(a) 593 504

Total long-term assets 1,105 967

Investments 15 79 3

Property and equipment 16 460 407

Right-of-use assets 17 156 69

Intangible assets 18 2,380 2,352

Total non-current assets 4,180 3,798
Total assets 9,669 8,996

Consolidated

Liabilities - R$ million m 09/30/2023 12/31/2022

Current

Trade payables 134 125
Loans 19 175 199
Debentures 20 284 130
Derivative financial instruments 9 10
Leases payable 21 41 28
Payroll and social charges 22 1,217 968
Income tax and social contribution payable 57 66
Other tax obligations 110 155
Tax payable through installments agreement 24 22 22
Acquisition of subsidiaries 26 150 97
Dividends payable 135 - 123
Other liabilities 38 40
Total current liabilities 2,237 1,961
Non-current

Loans 19 300 436
Debentures 20 2,348 2,532
Derivative financial instruments 28 (c) 3 -
Leases payable 21 119 42
Tax payment through installments agreement 24 37 46
Acquisition of subsidiaries 26 156 184
Provisions for contingencies and sub judice taxes 25 (a)(b) 1,500 1,198
Other liabilities 14 6
Total non-current liabilities 4,478 4,443
Equity

Share capital 27 (a) 1,680 1,649
Earnings reserve 27 (d) 1,271 932
Other comprehensive income 5 6
Equity valuation adjustments 27 (f) (7) 3
Equity attributable to the owners of the Company 2,949 2,590
Non-controlling interests 6 2
Total equity 2,954 2,592
Total Liabilities and equity 9,669 8,996

Earnings Release | 3023
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Consolidated

. . From 01/01/2023|From 01/01/2022
Statements of profit or loss - In thousands of Reais - except earnings per share ﬂ fo 09/30/2023 to 09/30/2022

Net revenue from services rendered and goods sold 29 7.766 6,733
Costs of services rendered and goods sold 30 (6,436) (5,659)
Gross profit 1,330 1,074
General and administrative expenses 30 (496) (405)
Expected credit losses on trade receivable and to be receivable 30 (83) (66)
QOther operating revenues 30 54 14
Other operating expenses 30 (37) (19)

Income before net financial income (expenses), equity-accounted investees and

taxes 768 598
Financial income 31 3N 188
Financial expenses 31 (511) (319)
Net financial income (expenses) (199) (131)
Profit before income tax and social contribution 569 467
Current income tax and social contribution 23(c) (233) (189)
Deferred income tax and social contribution 23(c) 59 36
Net profit for the period 395 314
Profit attributable to:

Contralling shareholders 391 314
Non-controlling shareholders 3 0

Basic and diluted earnings per share attributable to controlling shareholders that

hold ordinary shares 32 0.58 047

Consolidated

From 07/01/2023|From 07/01/2022
to 09/30/2023 to 09/30/2022

Statements of profit or loss - In thousands of Reais - except earnings per share

Net revenue from services rendered and goods sold 29 2,629 2427
Costs of services rendered and goods sold 30 (2,176) (2,014)
Gross profit 452 413
General and administrative expenses 30 (175) (140)
Expected credit losses on trade receivable and to be receivable 30 (25) (29)
Other operating revenues 30 18 1
Other operating expenses 30 (12) (1)

Income before net financial income (expenses), equity-accounted investees and

taxes 259 243
Financial income 31 102 54
Financial expenses 31 (161) (111)
Net financial income (expenses) (59) (57)
Profit before income tax and social contribution 200 186
Current income tax and social coniribution 23 (c) (80) (75)
Deferred income tax and social confribution 23 (c) 23 8
Net profit for the period 144 119
Profit attributable to:

Controlling shareholders 142 119
Non-controlling shareholders 2 0

Basic and diluted earnings per share attributable to controlling shareholders that

hold ordinary shares 32 0.21 018

15
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Consolidated
From From

01/01/2023 to | 01/01/2022 to
09/30/2023 09/30/2022

Cash Flows - RS million

Cash flows from operating activities

Net profit for the period 395 314
Adjustments for:
Gain from disposal of property and equipment (8) (3)
Constitution of provision for expected loss of billed service 30 19 14
Constitution of provision for expected loss of billing services 30 64 52
Depreciation of property and equipment 16 (c) a7 44
Amortization of intangible assets 18(c) 1 1
Right-of-use assets amortization 17 19 17
Surplus value amortization - customer portfolio, brands and non-competition agreement 18 (c) i 85
Surplus value amortization - property and equipment 18(c) 11 8
(Reversal) provision for sub judice taxes 25(b) 2 5
Reversal acquisition FAP - (10)
Gain on advantageous purchase 30 an -
Income tax and social contribution 23(c) 174 153
Reversal of provision for tax, civil and labor risks 25(a) (8) 2)
Monetary update of System "S" 25(a) 45 19
Update of indemnity assets and contingent liabilities 30 (8) (43)
Update of contingent installment - acquisition debt 26(a) (4) 10
Write-off of contingent installment - acquisition debt 26(a) M (7)
Gain on derivative financial instruments 31 15 23
Monetary update of Selic's indebt 11 (2) -
WMonetary update of judicial deposits 25(c) (13) (8)
Monetary update of loans to be receivable - mutual agreements 13.3 (2) 2)
Adjustment of balance to be receivable from loans - mutual agreements 133 1 2
Payment of the Stock Option Plan Award - 3
Exchange rate variation, interest and charges on loans 19 (b) A7 47
Interest and charges on debentures 20(c) 292 122
Financial charges on installments 24 B 5
Financial charges on lease 3 3
Monetary update on sub judice taxes 25(b}) 33 22
Monetary update of acquisition of subsidiaries 26(a) 9 (1)
Settlement of cost incurred with issuance of debentures 20(c) 4 1
1,208 870
Changes in:
Trade receivables (242) (376)
Recoverable income tax and social contribution (113) (158)
Recoverable taxes (54) (25)
Judicial deposits (1) (11)
Indemnification assets 1 1
Trade payables 5 (23)
Payroll and social charges 339 342
Other tax obligations (76) 25
Other assets and liabilities (116) (33)
Cash (used in) from operating activities 951 611
Interest paid on loans 19(b) (61) (63)
Interest paid on debentures 20(c) (250) (99)
Interes paid on installments 24 2) 2)
Income tax and social contribution paid (123) (89)
Net cash (used in) from operating activities 515 358

Cash flows from investment activities

Financial investments 157 538
Proceeds from loans - (mutual agreements) 133 7 5
Granting of loans - (mutual agreements) 133 (1) (10}
Proceds from the sale of property and equipment 12 6
Acquisition of property and equipment 16(b) (116) (76)
Acquisition of intangible assets 18(b) - 2)
Acquisition of not consolidated subsidiaries 15(i1) (79) -
Acquisition of subsidiaries, net of cash obtained in the acquisition 3 4 (292)
Net cash from (used in) investment activities (16) 169

Cash flows from financing activities

Capital increase through the issuance of shares 27(b) 3 33
Payment of tax installments 24 (15) (11)
Payment of leases (19) (19)
Dividends paid (shareholders and sellers of acquisition) 135 (176) 1)
Derivative financial instruments 28(c) (M) ]
Loans amortization 19(b) (150) (173)
Amortization of debentures 20(c) (75) (75)
Exercise of call option and additional acquisition installment 26(a) (33) (88)
Net cash from (used in) financing activities (448) (334)
Net increase in cash and cash equivalents 55 194
Cash and cash equivalents as at January 1 889 652
Cash and cash equivalents as at September 30 944 846
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Report on Review of Quarterly Information

(A free translation of the original report in Portuguese, as filled with the Brazilian Securities
Commission (CVM), prepared in accordance with the Technical Pronouncement CPC 21
(R1) - Interim Financial Reporting and the international standard IAS 34 - Interim Financial
Reporting, as issued by the International Accounting Standards Board - IASB)

To the Board of Directors and Shareholders of
GPS Participagdes e Empreendimentos S.A.
Sao Paulo - SP

Introduction

We have reviewed the individual and consolidated interim financial information of GPS
ParticipacBes e Empreendimentos S.A. (“the Company”), respectively referred to as Parent
Company and Consolidated, included in the Quarterly Information Form (ITR) for the
guarter ended September 30, 2023, comprising the statement of financial position as at
September 30, 2023 and the respective statements of profit or loss and comprehensive
income, for the three and nine-month period then ended, and changes in equity and cash
flows for the nine-month period then ended, including the explanatory notes.

Management is responsible for the preparation of the parent company and consolidated
interim financial information in accordance with the Technical Pronouncement CPC 21 (R1)
- Interim Financial Reporting and the international standard IAS 34 - Interim Financial
Reporting, as issued by the International Accounting Standards Board - IASB, such as for
the presentation of this information in accordance with the standards issued by the Brazilian
Securities Commission (CVM), applicable to the preparation of Quarterly Information (ITR).
Our responsibility is to express a conclusion on this interim financial information based on
our review.

Review scope

We conducted our review in accordance with the Brazilian and International standards on
reviews of interim financial information (NBC TR 2410 - Review of Interim Financial
Information Performed by the Independent Auditor of the Entity and ISRE 2410 - Review of
Interim Financial Information Performed by the Independent Auditor of the Entity,
respectively). A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the auditing standards and, consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

KPMG Auditores Independentes Ltda., uma sociedade simples brasileira, de responsabilidade limitada e firma-membro da organizagdo global KPMG de firmas-membro
independentes licenciadas da KPMG International Limited, uma empresa inglesa privada de responsabilidade limitada



Conclusion on the parent company and consolidated interim financial information
Based on our review, nothing has come to our attention that causes us to believe that the
accompanying parent company and consolidated interim financial information included in
the Quarterly Information (ITR) referred to above has not been prepared, in all material
respects, in accordance with CPC 21 (R1) and IAS 34, applicable to the preparation of
Quarterly Information (ITR), and presented in accordance with the standards issued by the
Brazilian Securities Commission (CVM).

Other matters - Statements of value added

The quarterly information referred to above includes the parent company and consolidated
statements of value added (DVA) for the nine-month period ended at September 30, 2023,
prepared under responsibility of Company’s management, and presented as supplementary
information for IAS 34 purposes. These statements were submitted to review procedures
carried out together with the review of the Company’s interim financial information to
conclude that they are reconciled with interim financial information and accounting records,
as applicable, and its form and content are in accordance with the criteria defined in CPC
09 Technical Pronouncement - Statement of Value Added. Based on our review, nothing
has come to our attention that causes us to believe that those statements were not
prepared, in all material respects, in accordance with the criteria set forth in this Standards
and consistently with respect to the parent company and consolidated interim financial
information taken as a whole.

Sao Paulo, November 9, 2023

KPMG Auditores Independentes Ltda.
CRC 2SP014428/0-6
(Original report in Portuguese signed by)

Marcos A. Boscolo
Accountant CRC 1SP198789/0-0

KPMG Auditores Independentes Ltda., uma sociedade simples brasileira, de responsabilidade limitada e firma-membro da organizagdo global
KPMG de firmas-membro independentes licenciadas da KPMG International Limited, uma empresa inglesa privada de responsabilidade
limitada



GPS Participag6es e Empreendimentos S.

Statements of financial position as at September 32023 and December 31, 20

(In thousands of Reais)

Assets

Current

Cash and cash equivalents
Financial investments
Derivative financial instruments
Trade receivables

Dividends receivable

Loans receivable

Inventories

Recoverable income tax and social contribution
Recoverable taxes

Other assets

Total current assets

Non-current

Long-term assets

Financial investments

Derivative financial instruments

Trade receivables

Loans receivable

Other trade receivables - related parties
Judicial deposits

Recoverable income tax and social contribution
Recoverable taxes

Indemnification asse

Deferred income tax and social contribution

Total long-term assets
Investments

Property and equipment
Right-of-use assets

Intangible assets

Total non-current assets

Total asset

Parent Company

Consolidated

Note 09/30/202: 12/31/202: 09/30/202 12/31/202 Liabilities
Current
8 41 33 943,976 889,159 Trade payables
9 - - 1,654,096 1,810,414 Loans
28 (c) - - 1,602 7,519 Debentures
10 - - 2,150,699 1,948,832 Derivative financial instruments
13.4 - 122,899 - - Leases payable
133 1,699 1,275 4,719 4,019 Payroll and social charges
- - 10,998 12,047 Income tax and social contribution payable
11 - - 220,364 196,291 Other tax obligations
12 - 87 356,566 301,974 Tax payable through installments agreement
14 3 37 145,889 28,492 Acquisition of subsidiaries
Other liabilities - related parties
1,743 124,331 5,488,909 5,198,747 Dividends payable
Other liabilities
Total current liabilities
9 - - - 366
28 (c) - - - 2,684 Non-current
10 - - 87,438 73,294 Loans
13.3 4,341 7,648 20,957 26,858 Debentures
13.2 - 14,882 - - Derivative financial instruments
25 (c) - - 206,907 191,885 Leases payable
11 1,285 19,593 Tax payment through installments agreement
12 - - 12,260 12,328 Acquisition of subsidiaries
25 (d) - - 163,065 135,983 Provisions for contingencies and sub judice taxes
23 (a) 411 411 592,972 504,120 Other liabilities
4,752 22,941 1,104,864 967,111 Total non-current liabilities
15 2,943,779 2,567,261 79,135 2,500 Equity
16 - - 459,895 407,474 Share capital
17 - - 156,241 68,846 Earnings reserve
18 - - 2,380,101 2,351,821 Other comprehensive income
Equity valuation adjustments
2,948,531 2,590,202 4,180,236 3,797,752
Equity attributable to the owners of the Company
Non-controlling interests
Total equity
2,950,274 2,714,533 9,669,145 8,996,499 Total liabilities and equity

The notes are an integral part of the parent cosnpad consolidated interim financial information.
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Note

19
20

21
22

24
26
13.2
135

19

20

28 (c)
21

24

26
25(a)/(b)

27 (a)
27 (d)

27 (f)

Parent Company

Consolidated

09/30/202 12/31/202 09/30/202: 12/31/202:
7 - 1311 124,732
- - 175,053 199,243
- - 283,577 129,568
- - 9,234 10,344
- - 41,126 28,081
- - 1,216,646 967,540
12 32 57,116 5,96
3 52 11@43 154,702
- 16 21,852 21,862
- - 149,677 96,749
217 - - -
- 122,712 - 122,712
1 1 3843 39,564
240 122,813 2,237,316 1,960,993
- - 299,716 435,681
- - 2,347,896 2,531,632
- - 3,254 -
- - 118,663 41,814
- 31 36,895 46,008
- - 156,438 184,336
1,370 1,305 1,500,467 1,197,720
- - 14,188 6,050
1,370 1,336 4,477,517 4,443,241
1,679,699 1,648,808 1,679,699 1,648,808
1,270,946 931,849 1,270,946 931,849
5,257 6,461 5,257 6,461
(7,238) 3,266 (7,238) 3,266
2,948,664 2,590,384 2,948,664 2,590,384
- - 5,648 1,881
2,948,664 2,590,384 2,954,312 2,592,265
2,950,274 2,714,533 9,669,145 8,996,499




GPS Participagfes e Empreendimentos S.

Statements of profit or loss

For the three and nine-month periods ended Septemb8&0, 2023 and 202

(In thousands of Reais - except earnings per share)

Net revenue from services rendered and goods sold
Costs of services rendered and goods sold

Gross profit

General and administrative expenses

Expected credit losses on trade receivable and tedeivable
Other operating revent

Other operating expens

Income before net financial income (expenses), ety
accounted investees and tax

Financial income
Financial expenses

Net financial income (expenses)
Equity-accounted investees
Profit before income tax and social contribution

Current income tax and social contribution
Deferred income tax and social contribution

Net profit for the period
Profit attributable to:
Controlling shareholders

Non-controlling shareholders

Basic and diluted earnings per share attributablea
controlling shareholders that hold ordinary shares

Note
29

30

30
30
30
30

31
31

15 (a

23 (c
23 (c

32

Parent Company

Consolidated

From 07/01/202:

From 07/01/202: From 01/01/2023

From 01/01/202: From 07/01/202¢

From 07/01/202:

From 01/01/202¢

From 01/01/202:

to 09/30/2023 to 09/30/2022 09/30/2023 to 09/30/2022 to 09/30/2023 to 09/30/2022 to 09/30/2023 to 09/30/2022
- - - - 2,628,719 2,426,556 7,766,371 6,733,081
- - - - (2,176@5 (2,013,880) (6,436,179) (5,659,017)
- - - - 452,463 412,676 1,330,192 1,074,06
(8 (v (45 (53 (174,616) (140,180) (495,990 (405,260
- - - - (25,261) (29,179) (82,878) (66,086)
- - - 66 18,379 651 54,32( 13,71+
- - (242, (1,472 (11,856) (1,186) (37,459 (18,899
(82) (115) (701) (1,941) 259,109 242,782 768,185 597,533
151 532 532 775 101,642 53,948 311,367 188,279
[ €8 (91) (41) (160,967) (111,112) (510,808 (319,066
12 24 441 73¢ (59,325 (57,164 (199,441 (130,787
141,79t 118,60 391,73t 315,19° - - - -
141,83t 118,73: 391,47t 313,99( 199,78 185,61t 568,74: 466,74t
(¢X (2 (6 (¢ (79,707) (74,617) (233,082 (189,021
- - - - 23,461 7,862 jeieal 36,433
141,82t 118,70¢ 391,41! 313,89 143,53 118,86: 394,58 314,15
141,82¢ 118,70¢ 391,41! 313,89° 141,828 118,708 391,41! 313,89
- - 1,710 155 3,16¢ 261
- - - - 0.21 0.18 0.58 0.47

The notes are an integral part of the parent cognpad consolidated interim financial information.
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GPS Participacdes e Empreendimentos S.

Statements of comprehensive incon

For the three and nine-month periods ended Septemb&0, 2023 and 202

(In thousands of Reais)

Parent Company

Consolidated

From 07/01/202:  From 07/01/202:  From 01/01/202: From 01/01/202:  From 07/01/202:  From 07/01/202: From 01/01/202: From 01/01/202:

to 09/30/2023 to 09/30/2022 to 09/30/2023 to 09/30/2022 to 09/30/2023 to 09/30/2022 to 09/30/2023 to 09/30/2022

Net profit for the period 141,82¢ 118,708 391,41 313,897 143,53€ 118,862 394,582 314,15¢

Net income on hedge - - - - 1,08t (205 (1,204 (4,426

Comprehensive income for the perio 141,82¢ 118,70¢ 391,41! 313,89 144,62: 118,65¢ 393,37¢ 309,73:
Profit attributable to:

Controlling shareholders 141,82¢ 118,70t 391,41 313,89 142,91 118,50: 390,21 309,47:

- - 1,710 15¢E 3,16¢ 261

Non-controlling shareholders

The notes are an integral part of the parent compad consolidated interim financial information.
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GPS Participagdes e Empreendimentos S.

Statements of changes in equit

For the nine-month periods ended September 30, 202Bd 202:

(In thousands of Reais)

As at January 1, 2022

Issuance of ordinare shares
Capital transactions

Call options update

Net income on hedge

Net profit for the period

As at September 30, 2022

As at January 1, 2023

Issuance of ordinare shares
Call options update

Capital transactions

Net income on hedge

Earnings reserve

Last fiscal year additional dividends27(c)

Net profit for the period

As at September 30, 2023

Others Equity  Total equity of Non-controlling
Share Legal Retained Costs of Retained  comprehensive valion  owners of the interests
Note capital reserve earnings transaction Earnings income adjustments Company Total
1,615,382 63,764 474,923 (809) - 298, 33,558 2,195,112 1,493 2,196,605
33,426 - - - - - - 33,426 - 33,426
- - 3 - - - - 3 49 52
- - - - - (27,090) (27,090) - (27,090)
- - - - - (4,426) - (4,426) - (4,426)
- - - - 313,897 - - 313,897 261 314,158
1,648,808 63,764 474,926 (809) 313,897 3,868 6,468 2,510,922 1,803 2,512,725
1,648,808 89,598 843,060 (809) - 6,461 3,266 2,590,384 11,88 2,592,265
27(b) 30,891 - - - - - - 30,891 - 30,891
27(f) - - - - - - (10,504) (10,504) - (10,504)
27(e) - - (906) - - - - (906) 599 (307)
28(c) - - - - - (1,204) - (1,204) - (1,204)
- - (51,412) - - - - (51,412) - (51,412)
- - - - 391,415 - - 391,415 3,168 943583
1,679,699 89,598 790,742 (809) 391,415 5,257 (7,238) 2,948,664 5,648 2,954,312

The notes are an integral part of the parent cognpad consolidated interim financial information.
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GPS Participacdes e Empreendimentos S.
Statements of cash flows — Indirect methc
For the nine-month periods ended September 30, 20281d 202:

(In thousands of Reais)

Cash flows from operating activities
Net profit for the period

Adjustments for:

Equity-accounted investees

Gain from disposal of property and equipment

Constitution of provision for expected loss of &illservice
Constitution of provision for expected loss of segg to be billed
Depreciation of property and equipment

Amortization of intangible assets

Right-of-use assets amortization

Surplus value amortization - customer portfoli@ras and non-competition agreement

Surplus value amortization - property and equipi
(Reversal) of provision for sub judice taxes

Reversal acquisition FAP

Gain on advantageous purchase

Income tax and social contribution

Reversal of provision for tax, civil and labor sk
Monetary update of System "S"

Update of indemnity assets and contingent liabdlitie
Update of contingent installment - acquisition debt
Write-off of contingent installment - acquisitioelot
Gain on derivative financial instruments

Monetary update of Selic's indebt

Monetary update of judicial deposits

Monetary update of loans to be receivable - muagatements
Adjustment of balance to be receivable from loamuitual agreements
Payment of the Stock Option Plan Award

Exchange rate variation, interest and charges amslo
Interest and charges on debentures

Financial charges on installments

Financial charges on lease

Monetary update on sub judice taxes

Monetary update of acquisition of subsidiaries
Settlement of cost incurred with issuance of delrestu

Changes in:

Trade receivables

Recoverable income tax and social contribution
Recoverable taxes

Judicial deposits

Indemnification assets

Trade payables

Payroll and social charges

Other tax obligations

Other trade receivables - with related parties
Other assets and liabilities

Cash generated from (used in) operating activities

Interest paid on loans

Interest paid on debentures

Interes paid on installments

Income tax and social contribution paid

Net cash generated from (used in) operating activigs

Cash flows from investment activities

Financial investments

Dividends receivable

Proceeds from loans - mutual agreements

Granting of loans - mutual agreements

Proceds from the sale of property and equipment

Acquisition of property and equipment

Acquisition of intangible assets

Acquisition of not consolidated subsidiaries

Acquisition of subsidiaries, net of cash obtainethmacquisition

Net cash generated from (used in) investment activés

Cash flows from financing activities

Capital increase through the issuance of shares
Payment of tax installments

Payment of leases

Dividends paid (shareholders and sellers of acdumit
Derivative financial instruments

Loans amortization

Debentures amortization

Exercise of call option and additional acquisitiostallment

Net cash (used in) from generated financing activigis
Net increase in cash and cash equivalents

Cash and cash equivalents as at January 1
Cash and cash equivalents as at September 30

Note

15(a)

30
30
16(c)
18(c)
17
18(c)
18(c)
25(b)

30
23(c)
25(a)
25(a)

30
26(a)
26(a)

31

11
25(c)

13.3
13.3

19(b)
20(c)
24

25(b)
26(a)
20(c)

13.2

19(b)
20(c)

13.4
13.3
13.3

16(b)
18(b)
15(ii)

3

27(b)
24

135
28(c)
19(b)
20(c)
26(a)

Parent Company

Consolidated

From 01/01/202:

From 01/01/202:

From 01/01/202:

From 01/01/202:

to 09/30/2023 to 09/30/2022 to 09/30/2023 t0 09/30/2022
391,415 313,89 394,582 314,15
(391,738 (315,197 - -
- - (7,891 (3,131
- - 18,61 13,68
- - 64,26 52,40(
- - 57,20 43,57
- - 55¢ 52¢
- - 18,70 17,14
- - 77,388 84,774
- - 11,37t 5,86¢
- (66) 1,70¢ 4,77:
- - - (10,339
- - (16,565 ;
62 03 174,16 152,58t
- - (5,844 (2,140
- - 45,26t 18,71¢
- - (7,648 (43,429
- - (3,836 9,62t
- - (7,205 (6,954
- - 15,48( 23,45;
- - (1,672) -
- - (12,575 (7,963
(528 (805 (1,836 (2,105
20( 1,43¢ 97t 2,03
- - - 3,326
; - 46,64: 47 43(
- - 291,54¢ 121,90
1 4 5,70¢ 5,317
- 2,79¢ 2,54z
68 - 33,16 22,24
- - 9,23: (1,126
- - 3,73¢ 1,27¢
(522, (635 1,208,03 870,17
- - (241,771 (376,373
- - (113,049 (158,017
8¢ - (53,522 (25,234
. - (1,422 (10,550
- - 1,39¢ 53¢
7 (49 5,35( (23,401
- - 338,56 342,33:
(49) (14) (76,319 24,66
217 (20,669 - -
14,91¢ (14,961 (115,818 (32,950
14,658 (36,328) 951,448 611,169
- - (60,769) (63,337)
- - (250,014 (98,579
- - (1,975 (1,575
(86) (68) (123,302 (89,206
14,572 (36,396) 515,388 358,472
- - 156,68 537,99¢
125,500 - - -
3,211 2,98t 7,06¢ 5,32
- - (1,000 (9,500
- - 11,66 5,76¢
- - (115,679 (75,977
- - - (1,975
- - (79,135 -
- - 4,07¢ (292,197
128,71 2,98 (16,327 169,44
30,89 33,42¢ 30,89 33,42t
(48) - (15,399 (11,258
- - (19,279 (18,654
(174,124 - (175,912 (1,400
- - (6,559 3C
- - (149,922 (172,838
- - (75,000 (75,000
- - (33,064 (88,477
(143,281 33,42¢ (444,244 (334,171
8 14 54,81; 193,74:
32 30 889,15¢ 652,434
a1 44 943,97( 846,176

The notes are an integral part of the parent cognpad consolidated interim financial information. 24



GPS Participacdes e Empreendimentos S.
Statements of value adde

For the nine-month periods ended September 30, 2028d 202:

(In thousands of Reais)

Note
Revenues (1
Gross revenue from services rendered and good sold 29
Other revenues 30
Provision for expected loss of billed services tmbe billed 10 (a)
Inputs acquired from third parties (2)
Costs of goods sold 30
Materials, third party services and others 30
Gross value added (3) = (1) + (
Depreciation and amortization (4
Net value added produced (5) = (3) + (
Value added received in transfer (€
Equity-accounted investees 15 (a
Financial income 31

Total distributed value added (7) = (5) + (€

Distribution of value addec

Personne

Direct compensation
Benefits

Social charges

Taxes and fee
Federal

State
Municipal

Remuneration of third parties' capital
Interests
Rentals

Equity remuneration
Retained earnings

Parent Company

Consolidated

From 01/01/202%

From 01/01/202:

From 01/01/202:

From 01/01/202:

to 09/30/2023 to 09/30/2022 to 09/30/2023 to 09/30/2022
- 66 8,368,43 7,303,23!
- B 8,396,994 7,355,607
- 66 54,320 13,714
- - (82,878) (66,086)
(727, (2,048 (954,091 (692,341
- - (123,705) (105,965)
(727) (2,048) (830,386) (586,376)
(727, (1,982 7,414,34. 6,610,89.
- - (165,229) (151,885)
(727, (1,982 7,249,11 6,459,00"
392,27( 315,97: 311,36 188,27
391,738 315,197 - -
532 775 311,367 188,279
391,54 313,99( 7,560,48: 6,647,28
(391,543 (313,990 (7,560,483 (6,647,288
- - (4,874,156 (4,384,879
B B (4,630,397) (4,145,104)
- - (136,375) (126,878)
- - (107,384) (112,897)
(63) (93) (1,609,60C (1,498,432
(63) (93) (1,280,444) (1,213,779)
- - (14,253) (11,028)
- - (314,903) (273,625)
(65) - (682,144) (449,819)
(65) B (472,147) (292,848)
- - (209,997) (156,971)
(391,415) (313,897) (394,583) (314,158)
(391,415) (313,897) (394,583) (314,158)

The notes are an integral part of the parent cosnpad consolidated interim financial information.
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GRUPO GPS

GPS Participacdes e Empreendimentos S.A.
Explanatory notes to the parent company and catatelil interim accounting information as at
September 30, 2023.

Balance in thousands of reais, except as otherwise indicated.

1 Operating context

GPS Participacoes e Empreendimentos S.A. ("Pa@np@ny" or "Company") is a holding

company as a publicly-held registered in the Noverdddo segment of B3 S.A. - Brasil,
Bolsa, Balcdo ("B3"), characterizing it as the leghlevel of corporate governance in the
Brazilian capital market, under the trading codeRSG, with registered office at 1,215,
Miguel Frias e Vasconcelos avenue, in Sao Paufp $@o Paulo state.

The consolidated financial statements include thi@any and its subsidiaries (collectively
referred to as the "Group"). The Group's main #&@&iware: (i) provision of property security
services; (ii) provision of hygiene and cleaningvgees (facilities); (iii) provision of indoor
logistics services; (iv) provision of electroniceéty services, implementation, operation,
and building maintenance services; (v) provisionmafritime hospitality services (on oil
platforms); (vi) provision of kitchen services asales of meals; (vii) provision of highway
maintenance services; (viii) interest in comparbgsacquiring shares or quotas of the
capital; and (ix) administration and managementteshporary labor for third parties,
pursuant to Law n° 6,019/74, as amended by Law3m#29/17; (x) financial business
consulting and advisory, in the area of promotiogeénts, planning, organization and
execution of fairs, congresses, events and ingeieawnpaigns; (xi) promotion of sales and
distribution of promotional gifts; (xii) provisioof industrial maintenance services; and (xiii)
insurance brokerage of elementary branches, lifeurance, health, pension and
capitalization.

2 Description of the subsidiaries

The consolidated financial statements are compaofta financial statements of the parent
company and the companies directly and indireatiytolled. As at September 30, 2023
and December 31, 2022, the consolidated interinowdag information include the
consolidation of the following companies, all ofialhare domiciled in Brazil:

September| December
Direct subsidiar Direct subsidian 30, 2023 31, 2022

Top Service Servicos e Sistemas S.A. - (Top Service GPS Participagdes e Empreendimentos S.A. 100.00 100.00
Indirect subsidiar Direct subsidian 30, 2023] 31, 2022
GPS Predial Sistemas de Seguranga Ltda. - (GPS RJ) Top Service Servigos e Sistemas S.A. 100.00 100.00
GPS Predial Sistemas de Seguranca Ltda. - (GPS SP)  Top Service Servigos e Sistemas S.A. 100.00 100.00
GPS Predial Sistemas de Seguranca Ltda. - (GPS BA)  Top Service Servigos e Sistemas S.A. 100.00 100.00
Ecopolo Gestdo de Aguas, Residuos e Energia Ltda. Top Service Servigos e Sistemas S.A. 100.00 100.00
GPS Tec Sistemas Eletronicos de Seguranca Ltda. p S€ovice Servigos e Sistemas S.A. 100.00 100.00
Engeseg Empresa de Vigilancia Computadorizada Ltda. Top Service Servicos e Sistemas S.A. 100.00 000.0
In-Haus Industrial e Servigos de Logistica Ltda. op Bervice Servicos e Sistemas S.A. 100.00 100.00
Proguarda Vigilancia e Seguranca Ltda. Top SeriS@wicos e Sistemas S.A. 100.00 100.00
Proguarda Administragéo e Servigos Ltda. TopiSerServicos e Sistemas S.A. 100.00 100.00
Proteg Seguranca Patrimonial Eireli Top Servicwi§es e Sistemas S.A. 100.00 100.00
Quattro Serv Servicos Gerais Ltda. Top Servicei§es e Sistemas S.A. 100.00 100.00
Servis Segurancga Ltda. Top Service Servigos erSat S.A. 100.00 100.00
SECOPI - Seguranga Comercial do Piaui Ltda. TopiGeServicos e Sistemas S.A. 100.00 100.00
Ultralimpo Empreendimentos e Servigos Ltda. TopviBe Servigos e Sistemas S.A. 100.00 100.00
Polonorte Seguranca da Amazonia Ltda. Top SefSkrgicos e Sistemas S.A. 100.00 100.00
Gol Seguranca e Vigilancia Ltda. Top Service S@wie Sistemas S.A. 100.00 100.00
BC2 Construtora Ltda. Top Service Servigos e Sistemas S.A. 100.00 100.00
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Indirect subsidiar Direct subsidiar

BC2 Infraestrutura Ltda.

Top Service Facilities Ltda.

LC Administracdo de Restaurantes Ltda.

Presidente Altino Participacdes e Comercializago d
Iméveis Préprios Ltda. (formelly called Onservices&io de
Servicos Terceirizados Ltda.)

Eleva In-Haus Manutencgéo Industrial Ltda. (formesyled
Comau do Brasil Industria e Comércio Ltda.)

Evimeria Corretagem de Seguros e Consultoria Ltda.
Ormec Engenharia Ltda.

Global Servicos Ltda.

Global Servigos Empresariais de Mao de Obra Temijaora
Ltda.

Global Empregos Ltda.

Global Administracéo e Servigos Aeroportudrios Ltda
Global Central de Estagios Ltda.

Global Treinamento e Desenvolvimento ProfissiortdblL
Allis Solugdes Inteligentes Ltda.

Rudder Seguranca Ltda.

Servigos de Cogeragédo Carioca Ltda.

Allis Luandre Solugdes em Trade e Pessoas Ltdanéfy
called Allis Solugdes em Trade e Pessoas Ltda.)
Compart Marketing e Tecnologia Ltda. (a)

Maestro Tecnologia S.A. (a)

GPS AIR - Servigos Auxiliares ao Transporte Aéréaal.

Loghis Logistica e Servicos Ltda.
Predial Axel Manutencéo Industrial Ltda. (formediiled
Sulzer Brasil Industria e Comércio Ltda.)

Motus Servigos Ltda.

Conbras Manutengdo Ltda. (formely called ISS Mamgéie e
Servicos Integrados Ltda.)

In-Haus Log Ltda. (formely called ISS Servicos dmlistica
Integrada Ltda.)

Engie Brasil Servigos de Energia Ltda. (a)

Graber Sistemas de Seguranca Ltda.

Visel Vigilancia e Seguranca Ltda.

Fortaleza Servigos de Vigilancia Ltda.

Onseg Servigos de Vigilancia e Seguranca Ltda.
Onserv Servicos Terceirizados Ltda.

Poliservice - Sistemas de Seguranga S.A.

Sunset Servigos Patrimoniais Ltda.

Sunset Vigilancia e Seguranca Ltda.

Global Seguranga Ltda.

Force Vigilancia Ltda.

Force Servicos Terceirizados Eireli.

Rudder Servigos Gerais Ltda.

Eleva Facilities Ltda. (formerly called Comau Fies
Ltda.)

Wrapper Sistemas Ltda.

Evertical Comércio de Maquinas e Equipamentos de
Informéatica Ltda.

Evertical Tecnologia Ltda.
Engie Facilities, Limpeza e Conservacao Ltda. (a)
SW Invest Tecnologia, Servigos e Participacdes.(djla

GRUPO GPS

Top Service Servicossednas S.A.
Top Service Servigd3istemas S.A.
Top SerSEwicos e Sistemas S.A.

Top Service Servee@stemas S.A.

Topviee Servigos e Sistemas S.A.
Top Service Servigos e Sistemas S.A.
Top Service Servigos e@ss S.A.
Top Service Servicos e Sistemas S.A.

Top Service Servicos e Sistemas S.A.
Top Service Servigos e Sistemas S.A.
Top Service Servicos e Sistemas S.A.
Top Service $es/e Sistemas S.A.
Top Service Servigos e Sistemas S.A.
Top Service Sgosie Sistemas S.A.
Top Service Servicos erSét S.A.
Top Serviceig®s e Sistemas S.A.
Top Service Servigos e Sistemas S.A.

Top Sex\Bervicos e Sistemas S.A.
Top Service Servig&séemas S.A.

In-Haus Industrial e Servicos de Logistica

Ltda.

In-Haus Industrial e Servicos de Logistica

Ltda.

In-Haus Industrial e Servicos de Logistica

Ltda.

In-Haus Industrial e Servigos de Logistica

Ltda.

In-Haus Industrial e Servicos de Logistica

Ltda.

In-Haus Industrial e Servigos de Logistica

Ltda.

In-Haus Industrial e Servigos de Logistica

Ltda.

Top Servici;B8ee Sistemas S.A.
Graber Sisten® Seguranca Ltda.
Graberedists de Seguranca Ltda.
b&raistemas de Seguranca Ltda.
Graber Sistefeg8eguranca Ltda.

GralserBas de Seguranca Ltda.
Graber Sistetag®eguranca Ltda.
Graber SigtetesdSeguranca Ltda.

Graber Sistemas de Segutdda.

Graber Sistemas de Seguranca Ltda.
Graber Sistede Segurancga Ltda.
Rudder Seguranca Ltda

Eleva In-Haus Manutenc¢édo Industrial Ltda.

Motus Servicos Ltda.

GPS Tec Sistemas Eletrdnicos de Seguranga

Ltda.

GPS Tec Sistemas Eletrdnicos de Seguranca

Ltda.
ngi& Brasil Servicos de Energia Ltda.
Maestro Tecnologia S.A.

September
30, 2023]

100.00
100.00
100.00

100.00

100.00
100.00
100.00
100.00
100.00
88.82
100.00

100.00
77.27

100.00
100.00

100.00

60.00

100.00
100.00
100.00

100.00
100.00

100.00
80.00

55.00
55.00

100.00
100.00

December
31, 2022

100.00
100.00
100.00

100.00

100.00

100.00
100.00

100.00

60.00

0.00

80.00

55.00
55.00

(a) Acquisition of control by purchase of capital stlsar&bout the business combination, see detailgia n° 3.
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3 Business combination

The Group's strategic objective is to seek leadpréh the market sectors in which it

operates, for which purpose it has a structuredrar of inorganic growth. This program

includes acquisitions from groups of companies omganies in the same business
segments.

Such acquisitions are mainly aimed at:

* increasing the portfolio of services offered, stitaening the one stop shop position;
e expansion of the customers portfolio;

» the achievement of operational and fiscal synergies

» the consolidation of presence in the regions irctviitioperates; and

» the expansion of the territorial base by enteriegy markets.

The evaluation techniques used to measure fairevafurelevant acquired assets and
liabilities are as follows:

Assets and
liabilities acquired Valuation method

Brand and customersncome approach that considers future cash flowrsbated to
portfolio intangible assets discounted to present value.

Surplus value of To determine the value in use of these items, thee evaluated
fixed assets based on the market value of the equivalent preduct

Contingent liabilities The fair value of contingent liabilities was det@émed based on
legal audit and due diligence reports issued bgllagvisors and
took into account the probability and magnitudeoatflows of
resources.

All partial acquisitions refers to the acquisitioicontrol. For the partial acquisitions of the
shares of the acquired companies, the Group hgstetiovhenever applicable, the early
acquisition methodology, in which, on the same &itjon date, an option instrument is
mutually granted between the parties for the pwgelend sale of the residual shares of the
capital of the acquired companies, constitutingrtbelves as separate accounting units.
Since the acquisition of control already occuthigtstage, its acquisitions are fully recorded
(in 100%, even if the purchase on the acquisitiateds partial), regardless of the
shareholding held.

The fair value of acquired assets and liabilitissumed and transaction amounts on the
acquisition date of 2022 acquisitions are parenhpgany and consolidated financial
statements as at December 31, 2022, published achNa2023. The fair value of the assets
acquired and liabilities assumed and the transactidues at the acquisition date for the
2023 acquisitions are presented below:
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0]
(i)

(iii)
(iv)

V)

(vi)
(vii)

(viii)

(ix)

Group

Acquired in 2023 . . 3.3 Total of 2023
Cash and cash equivalents 36,586 9,318 6,132 52,036
Trade receivables 25,469 31,347 89 56,905
Recoverable taxes 2,435 1,541 - 3,976
Deferred income tax and social contribution (i) - 27,406 - 27,406
Judicial deposits 1,013 13 - 1,026
Prorperty and equipment 9,268 741 - 10,009
Right-of-use assets 493 2,625 - 3,118
Intangible assets (ii) 11,951 38,441 1,324 51,716
Other assets (iii) 464 25,115 1 25,580
Loans - (3,894) - (3,894)
Leases payable (493) (2,625) - (3,118)
Trade and other payables (11,581) (2,561) 1) (14,143)
Payroll and social charges (9,076) (9,462) - (18,538)
Tax liabilities (4,451) (2,180) (15) (6,646)
Provision for contingencies (iv) (5,202) (11,716) - (16,918)
Sub judice taxes (40,311)  (68,533) ) (108,852)
Fair value of identifiable net assets (v) (A) 16,565 35,576 7,522 59,663
Non-acquired interests (ix) (H) - - 1,408 1,408
Transferred consideration (B) 3.1t03.3(a) - 86,613 8,487 95,100
Cash payment on previously year (vi) (C) - 2,500 - 2,500
Cash payment in the year (D) - 41,129 6,829 47,958
Contingent consideration (E) = (B - C - D) - 42,984 1,658 44,642
Update of contingent consideration (F) - 3,620 65 3,685
Balance payable from acquisition debt (E + F) - 46,604 1,723 48,327
Cash and cash equivalents and financial investnf@)ts (36,586) (9,318) (6,132) (52,036)
Cash effect on the year = (D + G) (36,586) 31,811 697 (4,078)
Goodwill (vii) (B — A + H) - 51,037 2,373 53,410
Bargain purchase (viii) (B - A) (16,565) - - (16,565)

Refers to taxes on temporary differences arisiomfthe fair value of net assets acquired.

Allocation determined to the client portfolio. Threangible of the client portfolio derives from tkempany's relationship
with its clients who represent a stable and recgrsource of income. The intangible of brands @arifrom the ease with
which consumers identify a business by productssendces. Deferred taxes are recognized in theideg company, which
records the capital gains. The rate is 34% (incameand social contribution).

Refers to indemnification assets, advance expeadeances and other trades to be receivable.

Refers to the allocation of contingent liabilitiget recorded in the statement of financial positid the acquired company)
and to the provisions themselves, recognized irstéiement of financial position.

For the closing of the period September 30, 2023fdir values of identifiable assets and lialgfitassumed, collected on the
date of acquisition are pending completion, thus report the provisional amounts until the completf the evaluation is
obtained, as instructed by CPC 15 (R1) / IFRS & Jdme applies to fair values of intangible agséint portfolio, brands,
fixed assets, indemnity assets and contingentlitiab), which were determined provisionally. If wmeinformation is
established within the period of measurement (@a&)yas determined by CPC 15 (R1) / IFRS 3, ftwerdiate of acquisition,
about facts and circumstances that existed onateeaf acquisition, any adjustments in the amomestioned above, or any
need for additional provision, the accounting @& &tquisition will be reviewed.

Payment made in 2022 by advance, therefore, witffiest on the statement of cash flows in 2023.

The goodwill resulting from the acquisition, whicomprises the amount of the difference paid angigeble by the Group
in relation to the identifiable net assets. It mimty attributed to the skills and technical talefithe workforce and the expected
synergies in the integration of the acquired corgzaimto the Group's existing businesses. See eaquey note n° 18 (a). In
this sense, the tax treatment will occur from themant of the realization of the investment, witke thcorporation of the
acquired company, which corresponds to the triggeoi the tax benefit of the goodwill, under therte of the legislation in
force.

The bargain purchase arises from the excess ofehealue of the identified assets and liabilissumed in relation to the
consideration transferred by the control of theuiregl. See details in note n® 3.1 (d(i)).

Company partially acquired, without the possibitifyacquiring the residual portion.
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Engie Group

On January 16, 2023, the Group, through its intisebsidiary In-Haus Industrial e Servigcos
de Logistica Ltda., acquired 100% of the sharetagpihich also comprises 100% of the
voting capital, from Engie Brasil Servicos de En@tgda., which is the parent company of
Engie Facilities, Limpeza e Conservacéo Ltda., #htaining its control as of February 1,
2023.

. Consideration transferred

The acquisition was carried out for the symbolimant of R$ 1 (one BRL), depending on
the identifiable liabilities and debtors. This ambwas settled on the date of signing of the
purchase and sale agreement on November 08, 2022.

I ncorporated revenues and results

The Group consolidated in the period ended SepteBhe€023 the amounts of net revenue
and loss for the period from February 1 to Septerbe2023 arising from the acquisition

of R$ 68,365 and R$ 203, respectively (if the addit@cquisition was at the beginning of the
reporting period, such amounts would be R$ 76,18D(R$ 1,801), respectively).

Acquisition costs

The Group incurs costs related to the acquisitiché amount of R$ 529 related to attorney's
fees and due diligence costs. Attorney's fees andlidigence costs were recorded as "Other
operating expenses" in the income statement.

Gain on bargain purchase

The gain on bargain purchase recognized as a mfsthie acquisition was determined as
follows:

Consideration transferred (A) -
Bargain purchase - income (B) (i) 16,565

Total of the gain with bargain purchase (A - B) 1665

The Group recorded in "Other operating revenueghénincome statement, a gain of R$
16,565 related to the bargain purchase in the aitgui of the companies Engie Brasil
Servicos de Energia Ltda. and Engie Facilities,jéma e Conservacao Ltda. As required in
paragraph 36 of CPC 15 (R1) / IFRS 3 - Businesslfdmation, the Group has carried out a
review to ensure that all assets acquired andaddllities assumed have been correctly
identified, thus obtaining confirmation of the bairg purchase scenario. The result of the
negotiation was mainly due to the seller's intentmwithdraw from the business.

Compart

On January 31, 2023, the Group, through its disedisidiary Top Service Servigos e
Sistemas S.A., acquired 100% of the share capitath also comprises 100% of the voting
capital, from Compart Marketing e Tecnologia Ltddays obtaining its control as of
February 1, 2023.
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The acquisition was made for the amount of R$ &5,6&ing:

Consideration transferred

R$ 2,500 paid via bank transfer, on the date aofatigre of the purchase and sale agreement,
as a signal, on December 14, 2022;

R$ 41,129 paid by bank transfer, on February 23202
R$ 18,038 to be paid within 60 months from the idgslate on January 31, 2023; and

R$ 18,053 as an additional amount (earn-out) tpaie up to 180 days after the end of the
2023 fiscal year, in accordance with compliancénlie contractual clauses established in
the purchase and sale agreement.; and

R$ 6,893 as an additional amount (earn-out) todd pp to 60 days after the end of the
2023 fiscal year, in accordance with compliancénlie contractual clauses established in
the purchase and sale agreement.

I ncorporated revenues and income

The Group consolidated in the period ended SepteBhe023 the amounts of net revenue
and net income for the period from February 1 tpt&mber 30, 2023 arising from the
acquisition of R$ 119,628 and R$ 4,682, respedti(iélthe acquisition date were at the
beginning of the reporting period, such amounts ld/dae R$ 135,610 and R$ 8,432,
respectively).

Acquisition costs

The Group incurs costs related to the acquisitiché amount of R$ 437 related to attorney's
fees and due diligence costs. Attorney's fees andlidigence costs were recorded as "Other
operating expenses" in the income statement.

Maestro Group

On June 14, 2023, the Group, through its subsidiagy Service Servigcos e Sistemas S.A.,
acquired 77.27% of the share capital, which alsoptses 77.27% of the voting capital, of

Maestro Tecnologia S.A., which is the parent compaffSW Invest Tecnologia, Servi¢cos

e Participac@es Ltda., thus obtaining control adudf 1, 2023.

Consideration transferred

The acquisition was made for the amount of R$ 8,48 being:

R$ 2,487 in three semiannual installments, to lie tpathe sellers as of the date of signature
of the share purchase agreement, the first of wiilthbe paid on June 15, 2023 and which
corresponds to 77.27% of the shares issued bythpany representing 77.27% of the share
capital;

R$6,000 on June 15, 2023, referring to the subsonipof new shares issued by the
company, which corresponds to 50% of the shareesepting the share capital.

31



GRUPO GPS

The Group consolidated in the period ended Septe&ihe023 the amounts of net revenue
and net income for the period from July 1 to Sejen30, 2023 arising from the acquisition
of R$ 204 and R$ 103, respectively (if the acquisidate were at the beginning of the
reporting period, such amounts would be R$ 574R$ 834, respectively).

I ncorporated revenues and income

Acquisition costs

The Group incurs costs related to the acquisitiché amount of R$ 97 related to attorney's
fees and due diligence costs. Attorney's fees andlidigence costs were recorded as "Other
operating expenses" in the income statement.

Basis for preparation

Declaration of compliance (with respect to the Acamting Pronouncements
Committee - CPC and International Financial Reportng Standards - IFRS)

The principal accounting practices applied in thepgaration of this parent company and
consolidated interim accounting information have cttanged from those presented in the
parent company and consolidated financial statesnfmtthe year ended December 31,
2022. Therefore, this parent company and conselitlatterim accounting information
should be read together with the Company's parempany and consolidated financial
statements for the year ended December 31, 20BHslped on March 2, 2023.

The parent company and consolidated interim acauyribformation was prepared in
accordance with Technical Pronouncement CPC 21 (RIherim Statement and in
accordance with the international standard IAS '3dterim Financial Reporting" issued by
the IASB "International Accounting Standards Boardpplicable to the preparation of
interim accounting information.

These guidelines have been consistently appligtiénpreparation of the Group's parent
company and consolidated interim accounting infdioma

This information is being presented considering GQ@R - Disclosure in the Disclosure of
General Purpose Accounting-Financial Reports, wheahforces basic disclosure
requirements of existing standards and sugges&ssure focused on: (i) information
relevant to users, (ii) quantitative and qualitataspects and (iii) risks.

All relevant information proper to the parent compand consolidated interim accounting
information, and only these, are being evidenced aorrespond to that used by
Management in its administration.

This parent company and consolidated interim adognnformation was authorized for

issuance by Management on November 09, 2023. A#téssuance, only shareholders are
empower to change the interim accounting infornmatio
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The presentation of the parent company and coraetidStatement of Value Added (DVA)

is required by Brazilian corporate laws and accogrnpolicies adopted in Brazil applicable

to publicly-held companies. The DVA was prepareddnordance with the criteria defined

in Technical Pronouncement CPC 09 - "Statementadfi®/ Added". IFRS does not require
the presentation of this statement. Consequenly,IFRS purposes, this statement is
presented as supplementary information, withoytigree to the set of parent company and
consolidated interim accounting information.

Statement of value added

Consolidation

The Group consolidates all entities controlledtbyhiat is, when it is exposed or has rights
to variable returns from its involvement with tiwéstee and is able to direct the relevant
activities of the investee.

The subsidiaries included in the consolidationdsecribed in note n° 2 and the accounting
policies applied in the preparation of the consdkd interim accounting information are

described in note n° 8 of the parent company amdatwated financial statements as at
December 31, 2022, published on March 02, 2023.

Functional and presentation currency

This parent company and consolidated interim ad@ogimformation is presented in Reais,
which is the Group's functional currency. All bates have been rounded up to the nearest
thousand, except where otherwise specified.

Presentation of information by segment

The information by operating segments is preseintadnanner consistent with the internal
report provided to the main chief operations decishaker.

The Company's main decision-making body, respomdibl defining the allocation of
resources and evaluating the performance of theatipg segments, is the Board of
Directors.

Use of estimates and judgments

In preparing these parent company and consolidatetim accounting information,
required Management to make judgments, estimatés aasumptions that affect the
application of the parent company's and its suas&s' accounting policies and the reported
amounts of assets, liabilities, revenues and exgzersctual results may differ from these
estimates.

Underlying estimates and assumptions are contimyoaesiewed. Estimates reviews are
recognized on a prospective basis.

Judgments

There is no information on judgments made in thgliegtion of accounting policies that
have significant effects on the amounts recognizdhe interim accounting information.
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Uncertainties regarding assumptions and estimates

Information about uncertainties related to assupmgtiand estimates as at September 30,
2023 that have a significant risk of resulting material adjustment in the carrying balances
of assets and liabilities in the next fiscal yesainicluded in the following notes:

 Note n® 10 - Trade receivables: Measurement of expected tcleds for trade
receivables;

* Note n° 18- Impairment test for intangible assets and gotidwiain assumptions
regarding recoverable values and value in use eh-ganerating units based on
discounted cash flow;

* Note n° 23- Deferred income tax and social contributioncognition of deferred tax
assets: availability of future taxable income aghiwhich deductible temporary
differences and tax losses can be used:;

* Note n° 25 Recognition and measurement of provisions fotiogencies and sub judice
taxes: main assumptions on likelihood and magniafdritflows of funds;

* Note n° 26- Acquisition of subsidiary: Fair value of the siheration transferred
(including contingent consideration) and assetsiiaed, and liabilities assumed; and

 Note n® 28 - Financial instruments: The effectiveness of heddetermined by
prospective periodic assessments on effectivermessdure that there is an economic
relationship between the protected item and thgéedstrument. Fair value of swap: the
fair value is calculated based on the present \@lestimated future cash flows.

Basis for measurement

The parent company and consolidated interim acaogimformation have been prepared
on a historical cost basis, except for the follayvimaterial items recognized in the
statements of financial position:

Derivative financial instruments are measured iaviue;

Non-derivative financial instruments measured atrtfair value through profit or loss are
measured at fair value; and

Contingent liabilities assumed in a business coatlins are measured at fair value.

Fair value measurement

Fair value is the price that would be receivedtiier sale of an asset or paid for the transfer
of a liability in an orderly transaction betweenrk& participants on the measurement date,
in the main market or, in its absence, in the ndstantageous market to which the Group
has access on that date. The fair value of ailabdflects its risk of non-performance.

A few of the Group's accounting policies and disales require the assessment of fair value,
for both financial and non-financial assets andilies.

When available, the Group measures the fair vallua anstrument using the price quoted
in an active market for that instrument. A markatonsidered active if transactions for asset
or liability occur with sufficient frequency and lvone to provide pricing information on an
ongoing basis.
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If there is no price quoted in an active markeg @roup uses valuation techniques that
maximize the use of relevant observable inputsnainimize the use of unobservable inputs.
The chosen valuation technique incorporates alfdbtrs that market participants would

take into account when fixing the price of a trantisen.

If an asset or liability measured at fair value agmirchase price and a sale price, the Group
measures assets based on purchase prices aritldmbised on sale prices.

The best evidence of the fair value of a finanicisirument on initial recognition is generally

the price of the transaction - that is, the falueaof the consideration given or received. If
the Group determines that the fair value at inttgdognition differs from the transaction

price and the fair value is not evidenced by agpgigoted in an active market for an identical
asset or liability or based on a valuation techeifpr which any unobservable inputs are
judged to be insignificant in relation to the measoent, then the financial instrument is
initially measured at the fair value to distinguisie difference between the fair value at
initial recognition and the transaction price. Sagently, this difference is recognized in
profit or loss on an appropriate basis over theedifthe instrument, or until such time as the
valuation is fully supported by market observabipuits or the transaction is closed,
whichever occurs first.

Information by segment

Information by operating segments is presentedfanra that is consistent with the internal
report provided to the principal operations decisiaker. The main operating decision
maker, responsible for allocating resources andlatiag the performance of operational
segments, is the Board of Directors in accordartetive annual approval of the Business
Plan, also responsible for making strategic deassmf the Group.

The determination of the Group's operating segmisriiased on its Corporate Governance
framework, which divides the businesses for manag¢rand decision-making purposes
into regional units, in the customers' geographécahs. The revenue and cost are used to
define the respective management frameworks, basete regional units. The Board of
Directors monitors the results of each businessainéast bimonthly.

The revenues and costs of the segment are bastt @ustomers' geographic location,
which is the same metric used to define the resmentanagement frameworks, based on
regional units.

There is no customer that has contributed more @# of net operating revenue at
September 30, 2023 and 2022. All revenues fronraotst with customers of the Group are
concentrated in a single geographic market (Bramil)l all products and services are
transferred at a specific moment.
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The following table contains summarized accountgrmation related to the geographical
distribution of the Group's business operationat&eptember 30, 2023 and 2022:

Net revenue Costs Gross profit (loss)

09/30/2023 09/30/2022  09/30/2023 09/30/2022 09/30/2023 09/30/2022

Southeast 4,846,105 4,083,075 (3,955,514) (3,355,944) 890,591 727,131
North and Northeast 1,202,707 970,983 (982,959) (815,504) 219,748 155,479
South 1,084,254 822,524 (886,800) (663,182) 197,454 159,342
Midwest 511,040 435,883 (414,504)  (362,792) 96,536 73,091
Unallocated (i) 122,265 420,616 (196,402)  (461,595) (74,137)  (40,979)
Total 7,766,371 6,733,081 (6,436,179) (5,659,017) 1,330,192 1,074,064

These amounts refer to consolidated balances thah@ yet part of the Group's operating systeroh aas
companies that have been acquired and have nbegatfully integrated. Since these acquisitionstllén the
measurement period, the amounts are being presgmtadsionally in the Group's consolidated interim
accounting information, in accordance with CPC 15)(RIFRS 3 - Business Combination. The accounting
records of results are classified by Result Centetsch carry information such as: segment, region,
management structure, among others. Unlike thénpatial accounting records, which are classifiety doy
accounting accounts, so that it becomes impradticatesent the equity items by regionalized segmen

Cash and cash equivalents

Parent Company Consolidated

09/30/2023  12/31/2022 09/30/2023 12/31/2022

Cash and banks 41 33 49,024 93,065
Bank deposit certificates (a) - - 894,952 796,094
Total 41 33 943,976 889,159

Investments in bank deposit certificates refertimgash and cash equivalents as at September 38, &€
remunerated based on average rates equivalen7t67P@ p.a. (104.79% p.a. as at December 31, 2G2BEo
variation in the Interbank Deposit Certificates (CDIhese resources have prompt liquidity, are rgadil
convertible into a known amount of cash, are usembver payment of the Group's operating obligatiamd are
subject to a negligible risk of value changes.

The balance of "Cash and cash equivalents" corsstderaverage monthly turnover of the
last six months, provided that it also cumulativelgets the criteria of CPC 03 /1AS 7. The
cash “surplus will be used for strategic purpo$éiseoGroup; therefore, it is classified under
“Financial investments” in current and non-currassets.

Information on the Group's exposure to market aeditrisks is included in note n° 28.
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Consolidated

9 Financial investments

09/30/2023 12/31/2022

Bank deposit certificates (i) 1,654,096 1,810,780
Current 1,654,096 1,810,414
Non-current - 366

Financial investments in Bank deposit certificategaSeptember 30, 2023 are remunerated baseceoagav
rates equivalent to 110.88% p.a. (106.33% p.a Be@mber 31, 2022) of the variation in the IndéetbDeposit
Certificates (CDI). These resources have promptdigiare readily convertible into a known amouhtash
and are subject to a negligible risk of value clesng

These financial investments, even if of immediattiement, were separated from cash and
cash equivalents because they are not intendeditdam the Group's operating cash flow.

Information on the Group's exposure to market aeditrisks is included in note n° 28.

10 Trade receivables

Consolidated

09/30/2023 12/31/2022
Billed services 1,341,625 1,284,207
Services to be billed (a) 993,153 757,304
Contractual withholdings (c) 82,057 72,491
Other trade receivables - 81
Subtotal 2,416,835 2,114,083
Provision for expected loss from billed services (b (96,873) (74,612)
Provision for expected loss from services to bleti(b) (81,825) (17,345)
Total 2,238,137 2,022,126
Current 2,150,699 1,948,832
Non-current 87,438 73,294

(@) Services to be billed refers to the billed providenl measured and not billed yet as of the clodatg of the
individual and consolidated financial statement.

(b) The provision for expected loss from billed sersiead services to be billed is calculated in acmoed with the
policy mentioned in note n°. 8.9 of the individaald consolidated financial statement as at DeceBhe2022,
published on March 02, 2023.

(c) Refers to retentions made by customers, contragtyativided, which will be returned at the end oé th
contractual term.

The aging list of accounts receivable from billedvices is presented in note n° 28.

The movement of the provision balance for expelieses of the billed services is shown
below:
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Consolidated

2023 2022
As at January 1, (74,612) (56,848)
Provision from acquired of business combination 648) (14,844)
Constitution of the provision for loss (23,334) (13,686)
Realization of the provision for loss 4,719 -
As at September 30, (96,873) (85,378)

The movement of the provision balance for expetiedes of the services to be billed is
shown below:
Consolidated

2023 2022
As at January 1, (17,345) (4,627)
Provision from acquired of business combination 6§21 (5,657)
Constitution of the provision for loss (64,264) (52,400)
As at September 30, (81,825) (62,684)

There are fiduciary assignments of receivablesvimking capital loans, see note n°® 19.

Information on the Group's exposure to credit risiksnarket and expected losses related to
"Trade receivables and other trade receivabledisidosed in note n° 28.

Recoverable income tax and social contribution

Consolidated

09/30/2023  12/31/2022
Income tax from operating, net 142,243 118,513
Income tax from financial investments, net 1,007 1,052
Social contribution, net 77,114 76,726
Income tax credit arising from the Selic updatd¢anoverpayments 12,913 12,913
Social contribution credit arising from the Seljdate on tax overpayments 4,649 4,649
Update currency of Selic’s indebtness 3,703 2,031
Total 241,629 215,884
Current 220,364 196,291
Non-current 21,265 19,593

The balance of income tax and social contributmioeé recovered refers to the amounts

withheld at source in the tax notes of sale/sesvjmevided.
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Parent Company Consolidated

Recoverable taxes

09/30/2023 12/31/2022 09/30/2023 12/31/2022

Social Security Financing Contribution (COFINS) (i) - - 94,877 77,053
Social Integration Program Contribution (PIS) (i) - - 20,808 17,394
Contributions to the National Institute of Soc&écurity (INSS

0] - - 198,954 133,485
Tax Over Service Rendered (ISSQN) (i) - - 51,858 51,338
Others (ii) - 87 2,329 35,032
Total - 87 368,826 314,302
Current - 87 356,566 301,974
Non-current - - 12,260 12,328

Recoverable taxes are substantially presented byiigen of taxes withheld at source regarding smsi
provided to customers according to Law n° 10,83Befember 29, 2003. The payments made by legdiesnti
to other private legal entities, for the provisioihcleaning, conservation, maintenance, securitgyesllance,
transportation of valuables and rental of labowises, for the provision of credit and marketingusolting,
management of credit, selection and risks, margetimnagement of trade payables and receivablegagr
as well as remuneration for professional serviegs, subject to the withholding at source of COFINE a
PIS/PASEP contribution, as disclosed at this natethe Social Contribution on Net income - CSLL, se&e
n° 11. Thus, the Group has in its current assetsheiding of ISS (2% to 5%), PIS (0.65%), COFINS 3%
Income Tax (1% to 4.8%), Social Contribution (1%)ddNSS (11%), which are used as a reducing safrce
its payable taxes.

Other taxes refers essentially to IPI and ICMS gakerelation to the comparative period there vasduction
in the balance due to compensations made by PER/DC@mRrnmental compensation system) during the
2023 financial year.

Related parties

Ultimate controlling party

Control of the Company is exercised by a contraickl consisting of the following
shareholders: José Caetano Paula de Lacerda, Gladognento Pedreira, NP Participactes
S.A., Valora Participacdes Ltda., Luis Carlos M@t Romero and Marcelo Niemeyer
Hampshire.

Other trade receivables — related parties and otheliabilities — related parties

The Group companies carry out among themselvesatipes with the nature of "current
account" and single cash agreement, through debiscredits that involve the account
holders and the company defined as the leadeeddheement, the subsidiary Top Service
Servigos e Sistemas S.A. In this sense, the paoempany recorded, on September 30, 2023,
the amount of R$ 217 in “other liabilities — reldfearties”, in current liabilities (R$ 14,882
as at December 31, 2022 in "other trade receivabtekated parties”, in non-current assets),
of the subsidiary Top Service Servigos e Sistemas S
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Parent Company Consolidated

13.3 Loans receivable

09/30/2023 12/31/2022 09/30/2023  12/31/2022

Loans receivable (i) 6,040 8,923 25,676 30,877
Total 6,040 8,923 25,676 30,877
Current 1,699 1,275 4,719 4,019
Non-current 4,341 7,648 20,957 26,858

0] These are loans for Group executives. The ternh@fdan agreements is eight years with paymenésgimt
annual installments. The amounts are updated mo(hd rata temporis) by the accumulated variatiothe
remuneration of the CDI (Interbank Deposit Certifaind, for loans granted in 2022, updates aredbaséhe
IPCA (Ample National Consumer Price Index).

Parent Company Consolidated

2023 2022 2023 2022
As at January 1, 8,923 12,265 30,877 25,448
Loan granted - - 1,000 9,500
Adjustment for inflation 528 805 1,836 2,105
Receipts (3,211) (2,984) (7,064) (5,324)
Others (200) (1,439) (973) (2,033)
As at September 30, 6,040 8,647 25,676 29,696

13.3.1 Compensation for key Management personnel

Key Management personnel includes the officers arean the Company’s Stock Options
Plan. The remuneration paid for services provideshmwn below:

Consolidated

09/30/2023 09/30/2022
Salaries 21,908 11,454
Benefits 1,852 1,412
Charges 2,360 1,905
Profit and Results Share 77,314 61,249
Stock option plan premium (i) 3,087 3,326
Total 106,521 79,346

(i) See note n° 27 (b).

The compensation of the Group’s key Managemenopes includes salaries and benefits
(medical assistance, meal vouchers and food stamps)

13.4 Dividends receivable

As at September 30, 2023, the parent company dudmre dividends to be receivable (R$
122,899 as at December 31, 2022 which was recéiyéde Company in April 2023) from
its subsidiary Top Service Sistemas e Servigcos S.A.
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Parent Company

2023 2022
As at January 1, 122.899 -
Dividends additional approved 2,607 -
Dividends received (125,506) -

As at September 30, - -

Dividends payable

As at September 30, 2023, the parent company didmwe dividend amounts to be payable
for its shareholders (R$ 122,712 as at Decembe2(®12).

Parent Company Consolidated
2023 2022 2023 2022
As at January 1, 122,712 - 122,712 -
Dividends additional approved 51,412 - 51,412 -
Dividends anticipated recorded to be distributesubsidiaries - - 647 -
Dividends recorded to be distributed by subsidgarie - - 1,141 1,400
Dividends distributed (174,124) - (175,912)  (1,400)

As at September 30, - - -

Guarantees, sureties, and collaterals with relategarties

The Group also has transactions in which the parentpany provides endorsement in
contracts made by the direct subsidiary Top SeiS@wicos e Sistemas S.A. and the indirect
subsidiaries Loghis Logistica e Servicos Ltda.@naec Engenharia Ltda., at no cost to the
subsidiaries, as follows:

Type 09/30/2023  12/31/2022
Loans (i) 469,873 626,031
Debentures 2,631,473 2,661,200
Total 3,101,346 3,287,231

As at September 30, 2023, of the total amount oAR4769 (R$ 634,924 as at December 31, 2022) ofJoan
R$ 469,873 (R$ 626,031 as at December 31, 2022) asagteed by the Company in contracts made by
subsidiaries.

Other transactions with related parties

The Group also has transactions with related ojpet parties with elimination in the
consolidated. As at September 30, 2023, the elimimdetween revenue and cost was R$
8,464 (R$ 6,151 as at December 31, 2022), duertices provided by GPS Tec Sistemas
Eletrénicos de Seguranca Ltda., Top Service SeswacBistemas S.A., In-Haus Industrial e
Servicos de Logistica Ltda., Graber Sistemas der@aga Ltda., LC Administracdo de
Restaurantes Ltda., Loghis Logistica e Servicosl t&vertical Tecnologia Ltda., Allis
Luandre Solucbes em Trade e Pessoas Ltda., Makstmologia S.A. and SW Invest
Tecnologia, Servigos e Participagdes Ltda.
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Parent Company Consolidated

Other assets

09/30/2023  12/31/2022 09/30/2023 12/31/2022

Advance to trade payables and benefits (i) - - 124,465 6,519
Expenses advance - - 8,513 9,191
Advance to employees - - 8,134 6,142
Insurances to be allocated - 34 4,632 6,397
Other assets 3 3 145 243
Total 3 37 145,889 28,492

A large part of the balance refers to the advamhbewefits, as a result of the understanding othperior Court
of Justice (STJ) in early 2023 that the food alloespaid in cash does not qualify as a utility rsaltne Group
adopted the use of a benefits card that compli#s tive criteria of the Worker's Food Program (PAJging
recorded as a very short-term advance. In additio2023 the Group joined the Federal Revenue S#s/izero
litigation" program, which, in short, allows taxpag to settle their tax cases that are in admatige judgment,
however, the payment occurs in advance, even b#ferapproval of the installment plan. As at Sejpen30,
2023, the advance balance of the "zero litigativas R$ 13,042.

Investments
Parent Company Consolidated
09/30/2023 12/31/2022  09/30/2023 12/31/2022
Investments in controlled companies (i) 2,875,650 2,499,132 - -
Investment in the acquisition process (ii) - - 79,135 2,500
Goodwill on investment acquisition 68,129 68,129 - -
Total 2,943,779__ 2,567,261 79,135 2,500

For the partial acquisitions of the shares of tbguaed companies, the Group adopted the earlyisitiqn

methodology where, on the same acquisition damjtaand call option instrument for residual shasethe
capital of the companies is mutually agreed updwéen the acquired companies. Due to the adopfitimeo
early acquisition method, the Group records alt®ficquisitions in full, regardless of the ownépsinterest
acquired.

In 2022: > On December 14, 2022, the acquisition of 100%hefduotas and the signing of the purchase and
sale agreement was carried out by the direct siapgi@op Service Servicos e Sistemas S.A., of tragany
Compart Marketing e Tecnologia Ltda. Also occurrimgthe same date, payment as deposit in theawtalint

of R$ 2,500, with an agreed balance to be paid erlthsing date in national currency. Compart pravifield
marketing, merchandising, promotions and eventgcs, with a presence in 7 states and a strorsgpee in

the Southeast region. The completion of the adipristook place as described in note n°. 3.2.

In 2023: >On September 14, 2023, the acquisition of 100%hefshares of Campseg Vigilancia e Seguranca
Patrimonial Ltda. and Campseg Servigcos de Facilitie®. was concluded, with payment of the closing
installment in the amount of R$ 69,905, which adtethe payment of the deposit, on July 13, 2023h&
amount of R$ 3,850, the total amount of R$ 73,75h@gprice paid for the acquisition, thus obtainilsgontrol
from October 1, 2023.

>0n September 19, 2023, the purchase and salenagméegvas approved and signed for the acquisitior0é6

of the shares issued by the company TrademarkcRatbes S.A. and 70% of the shares issued bythpanies
Pop Trade Marketing e Consultoria Ltda. and SeveddMarketing e Consultoria Ltda. On September 19,
2023, a deposit payment in the amount of R$ 5,38®wimade. The completion of the acquisition isjeat to

the fulfillment of obligations and conditions preeat customary in this type of operating, includiits
submission to the approval of the Administrative @@ufor Economic Defense (CADE). Trademark progide
point-of-sale management services, promotionalaiitins and strategic support in distribution crelsrand
dissemination of products or services, with a presén 6 states and a strong presence in Sao Paulo.
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Information on investments

Equity-
Profit of the fiscal accounted
As at September 30, 2023 Interest year investees Assets Liabilities Equity
Direct subsidiary
Top Service Servigos e Sistemas S.A. 100% 391,738 391,738 8,138,661 5,263,011 2,875,650
Equity-
Profit of the fiscal accounted
As at December 31, 2022 Interest year investees Assets Liabilities Equity
Direct subsidiary
Top Service Servigos e Sistemas S.A. 100% 517,471 517,471 7,673,407 5,174,275 2,499,132
Changes in investments
Parent Company
2023 2022
As at January 1, 2,567,261 2,204,812
Equity-accounted investees 391,738 315,197
Distributed dividends (2,607) -
Capital transaction (i) (12,613) (31,513)
As at September 30, 2,943,779 2,488,496

According to the advance acquisition method, tHarzz refers to the distribution of dividends frenbsidiaries
to shareholders or minority shareholders, treatethé parent company as a capital transaction, adsal
adjustments in the net equity of subsidiaries idfiedtduring the validation process of the initilances that
occurs in conjunction with the allocations of theghase price as instructed by CPC 15 (R1) / IFR&I&) as
equity valuation adjustments.

Changes in equity of the direct subsidiary

Capital Equity-
Balance as a transactions with  Distributed accounted Balance as a
Direct subsidiary 12/31/2022 indirect investees dividends investees  09/30/2023
Top Service Servicos
Sistemas S.A. 2,499,132 (12,613) (2,607) 391,738 2,875,650
Total 2,499,132 (12,613) (2,607) 391,738 2,875,650
Capital Equity-
Balance as a transactions with accounted Balance as a
Direct subsidiary 12/31/2021 indirect investees investees 09/30/2022
Top Service Servigos
Sistemas S.A. 2,136,683 (31,513) 315,197 2,420,367
Total 2,136,683 (31,513) 315,197 2,420,367
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Property and equipment - consolidated
Breakdown of property and equipment

Marchinery,
utensils, and Buildings and IT Leasehold Treatment Monitoring  Assets in
tools lands (i) equipment Vehicles Wheapons improvements equipment center progress Total
From 4% to

Annual average depreciation rates 10% 25% 20% 20% 20% 33% 20% 33% - -
Breakdown as at
September 30, 2023
Total cost 465,390 42,587 93,694 237,040 21,612 25,778 11,093 25,491 44,193 966,878
Accumulated depreciation (232,414) (6,470) (61,474) (151,250) (16,438) (20,112) (7,585) (11,240) - (506,983)
Net property and equipment 232,976 36,117 32,220 85,790 5,174 5,666 3,508 14,251 44,193 459,895
Breakdown as at December 31,
2022
Total cost 399,580 43,126 79,942 222,408 21,178 23,995 11,093 12,589 31,358 845,269
Accumulated depreciation (203,581) (5,321) (51,969) (129,670) (15,732) (17,035) (6,894) (7,593) - (437,795)
Net property and equipment 195,999 37,805 27,973 92,738 5,446 6,960 4,199 4,996 31,358 407,474

In cost of buildings and lands, R$ 21,470 referthéoland acquired in 2020, R$ 2,228 of balancg@ragifrom acquisitions in 2022, R$ 7,132 of allematof capital gain by the acquisition
of the subsidiary Top Service Facilities Ltda. (fierly ISS Servisystem do Brasil Ltda.), and R$ 28,2#om the allocation of capital gains for the @isgion subsidiary Predial Axel
Manutencao Industrial Ltda. (formerly Sulzer BrdsillUstria e Comércio Ltda.) in 2022. The addedi@dlas a useful life of 4 years, with depreciatb85% per year. The land is not
depreciated.
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b. Changes in cost of property and equipment
Machinery,
utensils, and  Buildings IT Leasehold Treatment Monitoring Assets

tools and land  equipment Vehicles Weapons improvements equipment center in progress Total
Balances as at December 31, 2022 399,580 43,126 79,942 222,408 21,178 23,995 11,093 12,589 31,358 845,269
Acquisitions 54,748 - 10,826 18,913 706 1,801 - 87 28,598 115,679
From acquired companies 13,180 - 3,447 1,099 - - - - - 17,726
Write-offs (4,030) (539) (567) (5,438) (891) (18) - (124) (189) (11,796)
Transfers 1,912 - 46 58 619 - - 12,939 (15,574) -
Balances as at September 30, 2023 465,390 42,587 93,694 237,040 21,612 25,778 11,093 25,491 44,193 966,878

Machinery,
utensils, and  Buildings IT Leasehold Treatment Monitoring Assets

tools and land  equipment Vehicles Weapons improvements equipment center in progress Total
Balances as at December 31, 2021 291,126 28,602 67,699 138,652 17,404 20,104 10,836 9,767 7,441 591,631
Acquisitions 30,248 - 8,990 12,432 387 1,257 - 20 22,643 75,977
From acquired companies 66,523 2,448 7,298 51,857 2,861 - - - 938 131,925
Surplus value of property and equipment 11,802 *®,2 117 28,146 - - - - - 52,361
Write-offs (i) (12,908) - (4,314) (10,351) (332) (73) - (1,198) (10)  (29,186)
Transfers 2,762 - (1,654) 645 885 1,022 257 2,558 (6,475) -
Balances as at September 30, 2022 389,553 43,346 78,136 221,381 21,205 22,310 11,093 11,147 24,537 822,708

(i) The companies acquired in 2021, which were withenrheasurement period, as instructed by CPC 15/(RRS 3, suffered losses in inventory of fixedets in the net amount of R$
6,613 (R$ 21,216 in cost and R$ 14,603 of accuredldepreciation). These adjustments were recordétei measurement of the initial balances, witlingwact on the shareholders'
equity of the acquired companies and on the allocaif the goodwill of the acquirers, with no impan the result and cash flow statement for théopethe remaining losses that
occurred in the period are sprayed and occurréeigroup's normal operating flow.
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Marchinery,
utensils, and Buildings IT Leaseholo Treatment  Monitoring
tools andland equipment Vehicles Weapons improvements equipment center Total

Balance as at December 31, 2022 (203,581) (5,321) (51,969) (129,670) (15,732) (17,035) (6,894) (7,593) (437,795)
Surplus value of property and equipment (54) (1,086) - (10,235) - - - - (11,375)
From acquired companies (5,030) - (1,675) (1,012) - - - - (7,717)
Depreciation (26,042) (63) (7,830) (14,629) (1,215) (3,079) (691) (3,653) (57,202)
Write-offs 2,293 - 98 4,198 509 2 - 6 7,106
Transfers - - (98) 98 - - - - -
Balance as at September 30, 2023 (232,414) (6,470) (61,474) (151,250) (16,438) (20,112) (7,585) (11,240) (506,983)

Marchinery,

utensils, and Buildings IT Leaseholo Treatment  Monitoring

tools andland equipment Vehicles Weapons improvements equipment center Total

Balance as at December 31, 2021 (143,617) (2,202) (43,891) (91,818) (12,055) (13,259) (5,990) (6,166)  (318,998)
Surplus value of property and equipment - (1,901) - (3,964) - - - - (5,865)
From acquired companies (39,668) (545) (4,356) (28,716) - - - - (73,285)
Depreciation (20,590) (21) (6,206) (10,854) (1,368) (2,866) (668) (1,000) (43,573)
Write-offs (i) 7,578 - 2,117 9,525 256 45 - - 19,521
Transfers 19 - 2,190 184 (2,440) - - 47 -
Balance as at September 30, 2022 (196,278) (4,669) (50,146)  (125,643) (15,607) (16,080) (6,658) (7,119) (422,200)

The companies acquired in 2021, which were withenrheasurement period, as instructed by CPC 15/(RRS 3, suffered losses in inventory of fixedets in the net amount of R$
6,613 (R$ 21,216 in cost and R$ 14,603 of accuradldepreciation). These adjustments were recordétei measurement of the initial balances, witlingmact on the shareholders'
equity of the acquired companies and on the allocaif the goodwill of the acquirers, with no impan the result and cash flow statement for théopethe remaining losses that
occurred in the period are sprayed and occurréaeigroup's normal operating flow.
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Assessment of the useful life of the property andqeipment

The Group, considering the provisions containe@RC 27 / IAS 16 reviews every year
and, if necessary, adjusts its criteria for detamng the useful life and residual value of
property and equipment.

Provision for impairment

The Group's assets are recorded at amounts timatt @éxceed their recoverable values, with
no need for recognition of devaluation by settipgaprovision for losses. In order to ensure
that the assets are not accounted for at a higtlee ¥han the value recoverable from their
use or disposal, the Group makes an analysis leasexternal and internal factors provided
for in CPC 01 (R1) / IAS 36, and runs an impairmest based on the expected income
(loss) at least on a yearly basis. As at Septe@®ep023, Management has not identified
factors that would indicate the need for a new aidun.

Guarantee
In 2023 and 2022, there is no property and equiprsiengiven in guarantee of financial
leases.

Right-of-use assets

Consolidated

Useful life in years (i) 09/30/2023 12/31/2022
Right-of-use 2-8 195,017 93,704
Accumulated amortization of the right-of-use (38,776) (24,858)
Total 156,241 68,846

The useful lives applied refer to the terms forathihe Group believes that it will use the asset®red by the
lease agreements, observing the contractual conditi

The Group has lease operations for the use of giepeas administrative headquarters in
several geographic regions of the Brazilian teryitevhere it provides property security,
maintenance and cleaning services of its custos@wice areas.

The Group recognizes right-of-use assets at tree lstart date. The right-of-use assets are
measured by the lease payable, adjusted for asg |[g@yments made up to that of the start
date, plus any initial direct costs incurred by @eup.

The right-of-use assets are subsequently amorntigend the straight-line method from the
start date to the end of the lease term, unlese#ise transfers ownership of the underlying
asset to the lessee at the end of the lease terthis| case, the right-of-use assets will be
amortized over the useful life of the underlyingetsin addition, the right-of-use assets are
decreased of impairment losses, if any, and adjudetecertain remeasurements of the lease
payable.
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Consolidated

Changes in right-of-use assets

2023 2022

As at January 1, 68,846 39,866
Cost additions (b) 115,577 42,135
Cost write-offs (a) (17,041) (37,727)
Write-off of right-of-use assets amortization (a) 4,446 33,149
From acquisitions 3,118 6,409
Right-of-use assets amortization (18,705) (17,145)
As at September 30, 156,241 66,687

In 2022 the Administration carried out careful asé on the basis of lease agreements, during analysis
was carried out the systemic write-off of contrdatalized and consequently amortized in its etfirdhese
effects were also reflected in the accounting ldanresulting in write-offs between lines of tight-to-use
asset and their respective accumulated amortizatidancellations occured to regional synergiesaffeat this
line.

The additions that occurred in the period are suttisily composed of two real estate lease agretsmelated
to storage contracts. These contracts were add8dptember 2023 and have lease periods betweend5Ba
months.

Intangible assets
Breakdown of intangible assets

Amortization
Useful life rate Consolidated

Acquisition costs 09/30/2023 12/31/2022
Goodwill generated in stock mergers Undefined - 66,970 66,970
Goodwill operations from acquired companies Undsfin - 1,680,826 1,627,681
Customers portfolio Defined From 6% to 55% 772,683 734,991
Brands Defined/Undefined From 3% to 100% 220,216 214,070
Surplus value of softwares Defined Up to 20% 12,582 3,268
Non-compete agreement Defined Up to 20% 21,700 21,700
Provision for surplus and goodwill Undefined - 1,158 1,158
Goodwill, customers portfolio, brands, surplus vale
and non-compete agreement 2,776,135 2,669,838
Softwares from third parties Defined Up to 20% 11,542 11,636
Others Defined Up to 20% 682 682

12,224 12,318
Total costs 2,788,359 2,682,156
Accumulated amortization
Softwares - - (8,763) (8,228)
Customers portfolio, brands, non-compete agreement
and softwares - - (398,965) (321,577)
Others - - (530) (530)
Total of accumulated amortization - - (408,258) (330,335)
Net intangible assets - - 2,380,101 2,351,821
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Incorporation Customers Non-compete Provision of surplus

of shares Goodwill portfolio Brands agreement Softwares  Softwares Others value and goodwill Total
Balance as at December 31, 2022 66,970 1,627,681 734,991 214,070 21,700 3,268 11,636 682 1,158 2,682,156
Evertical (i) ; (236) 1,146 122 - - _ ; ; 1,032
Global Servicos (i) - (29) 142 25 - - - - - 13¢
Engie - - 11,951 - - - - - - 11,95:
Compart 51,037 23,443 5,999 - 8,999 - - - 89,47¢
Maestro - 2,373 1,010 - - 315 - - - 3,698
Bussiness combination effect - 53,145 37,692 6,146 - 9,314 - - - 106,297
Other write-offs - - - - - - (94) - - (94)
Balance as at September 30, 202; 66,970 1,680,826 772,683 220,216 21,700 12,582 11,542 682 1,158 2,788,359

The movements refers to adjustments in the stateofiéimancial position of companies acquired scfil year 2022, which were within the measuremeribg, as instructed by CPC 15
(R1) / IFRS 3, and which underwent evaluation amésnrement of surplus value allocation in 2023.

49



Balance as at December 31, 2021

Allis

Eleva (Comau)
Force

Ormec

Global

Vivante

Rudder

Predial Axel (Sulzer)
Unica

Evertical

Motus

Global Servigcos

Bussiness combination effect

Other additions

Balance as at September 30, 202.

Surplus value

GRUPO GPS

Incorporation Customers Non-compete Provision of surplus
of shares Goodwill portfolio Brands agreement Softwares  Softwares Others value and goodwill Total
66,970 1,364,770 577,352 156,733 16,740 2,649 8,821 573 1,158 2,195,766
- 2,074 774 - - - - - - 2,84¢
- 42,267 23,067 - - - - - - 65,33«
- 26,070 6,421 8,548 - - - - - 41,03¢
- 23,991 239 10,248 4,288 - - - - 38,76¢
- (2,190) - - - - - - - (2,190
- (7,274) 8,129 - 480 - - - - 1,33t
- (1,328) 6,329 - - - - - - 5,001
- 11,375 5,667 - - - - - - 17,04:
- (3,279) 4,601 - - - - - - 1,322
- 64,962 36,268 5,152 - - 1,875 - - 108,25
- 15,142 10,405 1,395 - - - - - 26,94:
- 77,016 55,155 29,740 - 619 - - - 162,530
- 248,826 157,055 55,083 4,768 619 1,875 - - 468,226
- - - - - - 1,865 110 - 1,975
66,970 1,613,596 734,407 211,816 21,508 3,268 12,561 683 1,158 2,665,967
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c. Changes in accumulated amortization

Customers Non-compete
portfolio Brands agreement Softwares Others Total
As at December 31, 2022 (289,580) (24,640) (7,357) (8,228) (530)  (330,335)

Amortization (62,975) (7,430) (6,983) (559) - (77,947)
Others - - - 24 - 24

As at September 30, 2023 (352,555) __ (32,070) (14,340) __ (8,763) _ (530) _ (408,258)

Customers Non-compete
portfolio Brands agreement Softwares Others Total
As at December 31, 2021 (201,483) (21,631) (1,042) (7,421) (530) (232,107)
Amortization (74,061) (6,780) (3,933) (528) - (85,302)
From acquired companies - - - (637) - (637)
Others - - - 48 - 48
As at September 30, 2022 (275,544) _ (28,411) (4,975) _ (8,538) _ (530) _ (317,998)

d. Impairment test for UGCs containing goodwill

The Group evaluated the recoverability of the bealkie of goodwill and other assets with
an indefinite useful life, using the concept of I¥ain Use", through a discounted cash flow
model, representative of the sets of tangible atahgible assets used in the production and
sale of products/services to its customers.

For the purposes of the impairment test, goodwitlo@dwill, trademarks, merger of shares
and non-compete agreement) was allocated to thepGr@ash-generating units (UGC)
(operating divisions) that refer to the agglutioatiof companies, by CNPJ and
preponderance of businesses.

The base date of the impairment test was June023, @nd did not include intangible assets
acquired during the 2023 fiscal year, which totdk125,545, disclosed in note n°® 3. In this
way, the said amount is not allocated in any ofl&Cs. Below is a table summarizing the
main intangible assets that were submitted tortigairment test carried out by the Group
during the year:
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09/30/2023 12/31/2022
Useful life
Undefined Defined Total Undefined Defined Total
Goodwill and merger of
shares
Security 499,768 - 499,768 473,758 - 473,758
Facilities 422,817 - 422,817 369,567 - 369,567
Meals 67,626 - 67,626 67,626 - 67,626
Maintenance 290,515 - 290,515 251,887 - 251,887
Logistics 54,620 - 54,620 39,026 - 39,026
Electronic Security 85,010 - 85,010 21,892 - 21,892
Human Resources 273,478 - 273,478 194,976 - 194,976
1,693,834 - 1,693,834 1,418,732 - 1,418,732
Non-compete agreement
Security - 4,813 4,813 - 5,565 5,565
Facilities 318 4,529 4,867 318 998 1,316
Maintenance - 5,695 5,695 - 6,367 6,367
Electronic Security - 126 126 - 185 185
318 15,183 15,501 318 13,115 13,433
Brands
Security 55,379 16,572 71,951 37,435 29,434 66,869
Facilities 10,243 16,507 26,750 4,664 9,527 14,191
Electronic Security 55 5,485 5,540 55 - 55
Logistics - 4,730 4,730 - 3,712 3,712
Human Resources - 67,947 67,947 - 41,678 41,678
65,677 111,241 176,918 42,154 84,351 126,505
Customers portfolio
Security - 121,187 121,187 - 157,995 157,995
Facilities - 65,227 65,227 - 68,790 68,790
Meals - 4,172 4,172 - 7,424 7,424
Maintenance - 59,066 59,066 - 44,395 44,395
Electronic Security - 37,433 37,433 - 3,339 3,339
Logistics - 16,724 16,724 - 7,681 7,681
Humans Resources - 108,064 108,064 - 63,987 63,987
- 411,873 411,873 - 353,611 353,611
Fixed assets
Facilities - 38,116 38,116 - 4,687 4,687
Maintenance - 21,550 21,550 - 13,215 13,215
- 59,666 59,666 - 17,902 17,902
Total 1,759,829 597,963 2,357,792 1,461,204 468,979 1,930,183

The main assumptions used to estimate recoverable \are set out below. The values
assigned to the key assumptions represent thesasses of future trends in relevant
industries and were based on historical data fraermal and external sources.
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Security Facilities Maintenance Logistics Security Resources

In percentage — 2023

WACC rate (a) 11.9 11.9 121 11.9 11.9 11.9 11.9
Leverage of UGC 125 125 7.7 125 125 125 125
Perpetuity growth rate (after 10 years of projectash flow) 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Average growth in net revenue 7.0 7.6 8.2 9.7 7.5 9.4 5.8
EBITDA Margin 9.4 15.0 16.3 121 11.9 35.0 133
Working capital in % of net revenue 4.0 10.6 12.8 9.8 11.7 171 16.1
In percentage — 2022

WACC rate (a) 11.9 11.9 12.2 11.9 11.9 11.9 11.9
Leverage of UGC 12.6 12.6 25.0 12.6 12.6 12.6 12.6
Perpetuity growth rate (after 10 years of projeciash flow) 4.9 4.1 4.9 4.9 4.9 4.9 4.9
Average growth in net revenue 9.2 9.2 10.4 8.3 8.6 6.7 8.9
EBITDA Margin 9.0 13.6 16.3 11.6 95 31.6 9.5
Working capital in % of net revenue 5.6 12.0 9.6 8.0 20.1 19.7 12.0

The WACC Weighted Average Cost of Capital is calted based on the CAPM (Capital Asset Leveragingé¥)anodel using a market beta, leverage, risk fnesrket premium,
size risk and the Group's financing cost.

According to the assumptions presented abovehé&application of the methodology of the discouriitedre cash flow, in order to verify the possible
loss to recoverable value, a financial projecti@s\prepared for the period from July 2023 to JW832Management deems it appropriate to use the
ten-year period based on its past experience iaramdy preparing projections of its cash flow. Swmderstanding is in accordance with CPC 01

(R1) / IAS 36.

Based on the annual recovery test of intangibletasprepared in accordance with the projectiondentan the financial statements as of June 30,
2023, no possible losses or indications of lossa® wdentified, as the estimated recoverable valleach UGC exceeds the net carrying value on the
valuation date. It is worth mentioning that the @amy will monitor the earnings projections and gitoprospects during the year ending December
31, 2023.
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Loans

Breakdown of balances

Consolidated

Credit facilities used Annual interest rate Currency 09/30/2023 12/31/2022
Working capital CDI + up to 2% BRL 153,117 209,367
Working capital CDI +2.1% to 2.5% BRL 169,684 228,185
Working capital CDI + 2.6% to 3.0% BRL 5,269 8,810
Working capital Prefixed 8.7% to 8.9% BRL 8,919 12,880
Working capital (i) LIBOR + 2.40% t0 3.09%  USD 126036 159,379
Commercial papers (ii) CDI + 1.94% BRL 11,420 16,303
Total 474,769 634,924
Current 175,053 199,243
Non-current 299,716 435,681

The Group has loans operations in foreign curreleryominated in US$ (US Dollar), but with swap inogmt
consistent with the estimated future cash flownilating the foreign currency variation and convertthe
entire operation to 100% of the Interbank Depositifizate (CDI) rate, plus interest of 2.00% to 24 per
year, in compliance with risk management crite®iee note n° 28 (c).

In May 2019, subsidiary Top Service Servigos eeists S.A. issued private debt securities, as cooigher
papers, amounting to R$ 50,000. The commercialrsap circulate by endorsement, with no guarantfea
mere transfer of ownership, as provided for in geagh 1, article 4, of the Instruction of the BriilSecurities
and Exchange Commission (“CVM”) n° 566. The unit yalue of each series will be remunerated at 100% of
the Interbank Deposit Certificate (CDI) rate, plupeacentage of 1.94% p.a. The remuneration will &iel,p
together with the unit par value of the respecsigges, in a single installment at the maturityedat, even, at
the date of possible early maturity of the comnangéapers as a result of a default event. The caniat@apers

will have a guarantee provided universally by GR&iBipacdes e Empreendimentos S.A. and are exizompt
registration with the CVM in accordance with CVMstruction n® 476/2009.

The amounts recorded in non-current liabilitiesaasSeptember 30, 2023 present the
following amortization schedules until 2027:

Maturity 09/30/2023
2024 (from October) 29,411
2025 126,496
2026 103,809
2027 40,000
Total 299,716
Guarantees

The balances of working capital loans are subpetié financial charges mentioned in the
table and are substantially guaranteed by fiduaasignments of receivables with simple
domicile without balance withholding.

The commercial notes are guaranteed universalthédy¥ompany.
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Consolidated

Changes in balance

2023 2022
As at January 1, 634,924 812,698
Agreements from acquired companies 3,894 44,371
Provisioned exchange variation (5,575) (9,438)
Provisioned interest and charges 52,217 56,868
Payments
Principal (149,922) (172,838)
Interest paid (60,769) (63,337)
As at September 30, 474,769 668,324

Restrictive contractual clauses in loans (covenants

The Group holds secured bank loans that, accotditige terms of the contract, will be paid
in installments over the next four years. With éxeeption of contracts signed with Banco
Bradesco in December 2017, all contracts contanemants that are monitored in a timely
manner and establish that at the end of each fygzalthe group's net debt amount must be
less than or equal to a multiple ranging from 2.8.6 times its EBITDA for the same fiscal
year, observing that for the cases of covenants mét debt limit established at 2.5 times,
in case of operational leverage proven generatestquisitions in a given fiscal year, the
financial index corresponding to the same fiscalryexclusively, should be less than or
equal to 3.5 times its EBITDA.

Debentures
Consolidated
09/30/2023 12/31/2022
Current liabilities
Issuance of guaranteed debt securities 288,724 134,688
Transaction cost (5,147) (5,120)
283,577 129,568
Non-current liabilities
Issuance of guaranteed debt securities 2,362,499 2,550,000
Transactiorcost (14,603) (18,368)
2,347,896 2,531,632
Total 2,631,473 2,661,200

In November 2019, the Group, through its subsidiay Service Servicos e Sistemas S.A.,
carried out the first issuance of private debt g&es, in the form of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limitedistribution efforts in accordance with of
CVM instruction n° 476 and other legal and regulatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n° 4&hitomatically exempted from the
distribution register covered by Article 19 of L& 6,385/76. The offer is registered with
Anbima - Brazilian Association of Financial and @apMarkets Entities under Chapter
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VIl of the Anbima Code. The debentures were reged with unit par value of R$ 1.00,
for the issued and traded amount of R$ 500,00@ (fivndred thousand) debentures, with
the transaction amounting to R$ 500,000.

The unit par value of each series shall be remte@guarterly at 100% of the Interbank
Deposit Certificate (CDI) + 1.60% p.a.

In December 2021, through its subsidiary Top Serfervi¢os e Sistemas S.A., carried out
the third issuance of private debt securities, im form of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limitedistribution efforts in accordance with of
CVM instruction n°® 476 and other legal and reguiatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n° 4@6tomatically exempted from the
distribution register covered by Article 19 of Law 6,385/76. The offer is registered with
Anbima - Brazilian Association of Financial and @apMarkets Entities under Chapter
VIII of the Anbima Code. The debentures were reged with unit par value of R$ 1.00,
for the issued and traded amount of R$ 750,000e(sdwndred and fifty thousand)
debentures, with the transaction amounting to RBOUD.

The unit par value of each series shall be remtegrguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 2.15% p.a.

In December 2022, through its subsidiary Top Ser@ervicos e Sistemas S.A., carried out
the second issuance of private debt securitieshenform of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limitedistribution efforts in accordance with of
CVM instruction n°® 476 and other legal and reguiatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n°® 4#&uitomatically exempted from the
distribution register covered by Article 19 of La 6,385/76. The offer is registered with
Anbima - Brazilian Association of Financial and @apMarkets Entities under Chapter
VIl of the Anbima Code. The debentures were reged with a unit par value of R$ 1.00,
for the issued and traded amount of 1,500,000 (oiieon and five hundred thousand)
debentures, with the transaction amounting to B8d,000.

The unit par value of each series shall be remte@guarterly at 100% of the Interbank
Deposit Certificate (CDI) + 2.15% p.a.

Terms and debt repayment schedule

The remuneration shall be paid, without prejud@pdyments as a result of early maturity,
and the optional early redemption and the offeiutfearly redemption of the Debentures,
pursuant to the deed of Issuance. The balanceeohdminal unit value of the first and
second issuance debentures will be amortized, ifft&6nty) quarterly and successive
installments, from the eighth quarter of grace,levhine third issuance is 16 successive
guarterly installments from the 12 grace quart€h® net resources obtained by the Group
with the Issuance will be used for cash reinforcetme

The debentures will have a fiduciary guarantee wilge terms of article 822 of Law n°

10,406/2002. The Company provides sureties in faMothe debenture holders. The
debentures of the second and third issuance ase sedured by GPS Participacdes e
Empreendimentos S.A. in favor of debenture holders.
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The table below highlights the characteristics i for the first and second issuance
carried out:

DI + spread Number of  Unitpar Total amount Position on

Issuance  Series Beginning Maturity p.a. securities value issued 09/30/2023
First Single 11/20/2019 10/25/2026 14.57% 500,000 1 500,000 333,725
Second Single 12/27/202110/25/2028 15.12% 750,000 1 750,000 770,975
Third Single 12/28/2022 10/18/2029 15.12% 1,500,000 1 1,500,000 1,546,523
Total 2,750,000 1 2,750,000 2,651,223

DI + spread Number of Unit par Total amount  Position on

Issuance  Series Beginning Maturity p.a. securities value issued  12/31/2022
First Single 11/20/2019 10/25/2026 15.25% 500,000 1 500,000 410,875
Second Single 12/27/202110/25/2028 15.80% 750,000 1 750,000 771,167
Third Single 12/28/2022 10/18/2029 15.80% 1,500,000 1 1,500,000 1,502,646
Total 2,750,000 1 2,750,000 2,684,688
Maturity 09/30/2023
2024 (from October) 62,500
2025 250,000
2026 625,000
2027 524,999
2028 525,000
2029 375,000
Total 2,362,499

Restrictive contractual clauses (ovenants)

The deed of debentures contains covenants, wheclmanitored in a timely manner and

establish that at the end of each fiscal year,atheunt of net financial debt divided by

EBITDA for the respective year must be less thaearal to 2.5 times, observing that, in
case of operational leverage proven generated tpyisatons in a given fiscal year, the

financial index corresponding to the same fiscaryshould be less than or equal to 3.5
times.

Changes in balances

Consolidated

2023 2022
As at January 1, 2,661,200 1,252,207
Settlement of cost incurred with issuance of delrent 3,738 1,275
Provisioned interest and charges 291,549 121,906
Payments
Principal (75,000) (75,000)
Interest (250,014) (98,579)
As at September 30’ 2,631,473 1,201,809
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Leases payable

The Group has lease operations for the use of giepes administrative headquarters in
several geographic regions of the Brazilian teryitavhere it provides property security,

maintenance and cleaning services of its customeng’ce areas.
Consolidated

09/30/2023 12/31/2022
Current liabilities

Leases payable 49,431 31,437
Interest to be allocated (8,305) (3,356)
41,126 28,081

Non-current liabilities
Leases payable 134,651 47,280
Interest to be allocated (15,988) (5,466)
118,663 41,814
Total 159,789 69,895

The lease payable is initially measured at thegmregalue of lease payments that are not
made on the start date of each contract, discowaitdte interest rate implicit in the lease

or, if that rate cannot be determined immediatatythe Group's incremental loan rate.

Generally, the Group uses its incremental loanaata discount rate.

Changes in leases payable

Consolidated Consolidated

2023 2022

As at January 1 69,895 41,945
Additions (b) 115,577 42,135
From acquired company 3,118 6,445
Appropriated interest 2,796 2,542
Payments (19,279) (18,654)
Write-offs (12,318) (4,712)
Remeasurement (a) - (2,078)
As at September 30 159,789 67,623

The Administration carried out inventory in its basf lease agreements and made the systemic Vifite#-o
contracts finalized and consequently amortizedsrentirety. These effects were reflected in theoanting
balances, resulting in the remeasurement amounts.

In September 2023, two relevant contracts werechtiiserve the Logistics service, with a term betw®5 and
70 months of lease, which led to the increaseerbtilance.
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Payroll and social charges

Salaries and wages

Social charges

Provision for vacation and social charges
Provision for 1%’ salary and social charges
Provision for bonus (a)

Total

The changes of the provision for bonuses can tsepted as follows:

As at January 1,

Write-off of provision for payment
Constitution of the provision

As at September 30, (i)

GRUPO GPS

Consolidated

09/30/2023 12/31/2022
231,714 221,013
153,616 162,733

471,776 458,614
263,688 -
95,852 125,180
1,216,646 967,540
2023 2022
125,180 98,450
(127,998) (99,907)
98,670 78,167
95,852 76,710

The amount of the provision for bonus is presemtedof pro-labore's advance at R$ 17,046 (R$ 76a518t

September 30, 2022).
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Income tax and social contribution
Breakdown of current and deferred tax credits

The parent company and certain subsidiaries prebenfollowing balances to be offset,
deducted or added in the calculation basis of éutaxable income to be assessed based on
taxable income. Additionally, there are different@®e deducted in future fiscal years, as
indicated below:

Parent Company Consolidated

09/30/2023 12/31/2022 09/30/2023 12/31/2022

Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio - - 189,017 171,425

Business combinations effects:

Goodwill portion amortized for tax purpose on fetyorofitability - - (314,436)  (259,713)
Accounting amortization of surplus value allocatiwith defined

useful life prior to Law n°® 11,638/07 - - 5,007 5,007
Amortization of surplus value allocation with defathuseful life - - 124,942 135,296
Amortization of customers portfolio, brands andgety and

equipment - - 269,898 228,440
Adjustment to fair value - acquisition debt - - 29,550 13,636

Temporary differences:
Constitution of provision for expected loss of seeg billed and to

be billed - - 170,962 91,957
Constitution of provision for credit loss from comttual

withholding - - 2,135 4,285
Provision for labor agreement or execution - - 194,225 210,281
Provision for tax agreement or execution - - 482,409 361,624
Provision for civil agreement or execution - - 36,453 34,175
Graber indemnity assets (see note n° 25 (d)) - - (61,900) (58,350)
Income tax and social contribution credit arisingni the Selic

update on tax overpayments - - (17,211) (17,562)
Provision for variable remuneration - - 92,661 125,180
Derivative instruments - unrealized swap - - 7,965 141
Sub judice Taxes 1,370 1,305 536,030 446,089
Other temporary differences (161) (96) (3,673) (9,206)
Calculation basis 1,209 1,209 1,744,034 1,482,705
Deferred income tax and social contribution asset84%) 411 411 592,972 504,120
Total deferred tax assets 466 444 728,028 621,363
Total deferred tax liabilities (55) (33) (135,056) (117,243)
Net deferred tax assets 411 411 592,972 504,120

The tax loss and the negative calculation basishefsocial contribution do not have
limitation periods, and their offsetting is limitad 30% of the calculation bases to be
determined in each future base year.

Deferred tax liabilities refer to the tax amortipat of future profitability goodwill related

to merged subsidiaries and will only be realizethimevent of investment disposal or write-
off due to impairment.
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Changes in deferred tax assets and liabilities bal@es (consolidated)

Balance as at September 30, 2023

Recognized ir Acquired in
Net Balance as a statement of profit Recognizec business Others (i) Net Deferred tax Deferred tax
January 1, 2023 or loss in equity combinations debt assets liabilities

Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio 58,285 5,981 - - - 64,266 64,266 -
Business combinations effects:
Goodwill portion amortized on future profitability (88,302) (18,606) - - - (106,908) - (106,908)
Accounting amortization of surplus value allocatieith defined useful life
prior to Law n° 11,638/07 1,702 - - - - 1,702 1,702 -
Amortization of surplus value allocation with defthuseful life 46,001 (3,520) - - - 42,481 42,481 -
Amortization of customers portfolio, brands andgany and equipment 77,670 14,096 - - - 91,766 91,766 -
Adjustment to fair value - acquisition debt 4,636 - 5,410 - - 10,046 10,046 -
Temporary differences:
Provision for expected loss of services billed tmbe billed 31,265 26,615 - 247 - 58,127 58,127 -
Constitution of provision for credit loss from caattual withholding 1,457 (731) - - - 726 726 -
Provision for labor agreement or execution 71,496 (5,578) - 119 - 66,037 66,037 -
Provision for tax agreement or execution 122,952 36,408 - 4,659 - 164,019 164,019 -
Provision for civil agreement or execution 11,620 775 - - - 12,395 12,395 -
Graber indemnity assets (19,839) (1,207) - - - (21,046) - (21,046)
Income tax and social contribution credit arisimani the Selic update on
tax overpayments (5,971) 119 - - - (5,852) - (5,852)
Provision for variable remuneration 42,561 (11,056) - - - 31,505 31,505 -
Derivative instruments - unrealized swap 48 2,040 620 - - 2,708 2,708 -
Sub judice Taxes 151,670 6,970 - 23,610 - 182,250 182,250 -
Other temporary differences (3,131) 6,615 - (1,229) (3,505)  (1,250) - (1,250)
Assets (liabilities) net taxes 504,120 58,921 6,030 27,406 (3,505) 592,972 728,028 (135,056)

Deferred income tax and social contribution reldtethe spin-off of the company GPS SP to GABERictvlwill be constituted after the delivery of thecdlary obligation informing the
special event that occurred, as the spun-off compad an unconstituted tax loss.
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Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio

Business combinations effects:

Goodwill portion amortized on future profitability

Accounting amortization of surplus value allocatieith defined useful life prior
to Law n° 11,638/07

Amortization of surplus value allocation with defthuseful life

Amortization of customers portfolio, brands andgany and equipment
Adjustment to fair value - acquisition debt

Temporary differences:

Provision for expected loss of services billed tmbe billed
Provision for credit loss from contractual withhiolgl
Provision for loss debt tax credit

Provision for labor agreement or execution
Provision for tax agreement or execution
Provision for civil agreement or execution

Graber indemnity assets

IR and CSLL update of Selic’s indebts

Provision for variable remuneration

Derivative instruments - unrealized swap

Sub judice Taxes

Other temporary differences

Assets (liabilities) net taxes

GRUPO GPS

Balance as at September 30, 2022

Recognized ir Acquired in

Net Balance as a statement of Recognizec business Others Net Deferred Deferred tax
January 1, 2022 profit or loss in equity combinations debt tax assets liabilities
65,738 (821) - - - 64,917 64,917 -
(66,319) (16,488) - - - (82,807) - (82,807)
1,702 - - - - 1,702 1,702 -
51,237 (4,028) - - - 47,209 47,209 -
53,418 23,024 - - - 76,442 76,442 -
(11,425) 456 13,955 - - 2,986 2,986 -
20,902 26,718 - 2,721 - 50,341 50,341 -
1,457 - - - - 1,457 1,457 -
6,614 (6,614) - - - - - -
61,930 3,288 - 3,473 - 68,691 68,691 -
63,680 39,315 - 355 - 103,350 103,350 -
16,381 (4,246) - - - 12,135 12,135 -
(18,714) (666) - - - (19,380) - (19,380)
(5,795) (176) - - - (5,971) - (5,971)
33,473 (7,520) - 128 - 26,081 26,081 -
(9,832) 11,253 (2,673) - - (1,252) - (1,252)
134,717 (9,135) - 49,542 - 175,124 175,124 -
3,001 (17,927) 6,034 2,026  (468)  (7,334) - (7,334)
402,165 36,433 17,316 58,245  (468) 513,691 630,435 (116,744)
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Reconciliation of income tax and social contributia with the corresponding
expenses in the income

The reconciliation between income tax (IRPJ) amiedaontribution (CSLL) at the nominal
and effective tax rates is shown below:

Parent Company Consolidated

09/30/2023  09/30/2022  09/30/2023  09/30/2022

Net income for the period 391,415 313,897 394,583 314,158
Equity-accounted investees (391,738) (315,197) - -
Adjusted accounting (loss) profit without equityeaanted (323) (1,300) 394,583 314,158
(IRPJ/CSLL) 63 93 174,161 152,588
Loss (profit) before income tax and social contribtion (260) (1,207) 568,744 466,746
Income tax and social contribution at nominal

rate (34%) 88 410 (193,373) (158,694)
(Additions) / Permanent Exclusions (i) (94) (78) 0B 1,541
Donations / Worker's Meal Program (PAT) / additib(g 12 13 4,536 1,629
Lei do bem (tax incentive for technological innovation - law

11,196/05) - - 3,491 2,244
Others (iii) (69) (438) 2,169 692
Income tax and social contribution expenses (63) (93) (174,161)  (152,588)
Current taxes (63) (93) (233,082) (189,021)
Deferred taxes - - 58,921 36,433
Effective rate (24.23%) (7.71%) 30.62% 32.69%

Permanent additions are made up of traffic finespmw dues, gifts, and infraction notice fines. Pamnent
deletions are comprised of chargebacks, discoantsgcredit corrections.

These refers to deductions incurred in the perosea forth in the IRPJ regulations

The differences and non-constituted tax loss ofpames with no prospect of future profitability

Tax payment through installments agreement

Parent Company Consolidated
Monthly financial
Type charges 09/30/2023 12/31/2022  09/30/2023  12/31/2022
REFIS IV SELIC - 47 22,056 21,562
PPI SELIC - - 9,560 11,180
Simplified Social Security ~ SELIC - - 27,131 35,128
Total - 47 58,747 67,870
Current - 16 21,852 21,862
Non-current - 31 36,895 46,008
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The Group has REFIS IV-type installment plans, méig to Law n° 11,941/09, Law n°

12,973/14 and Law n°12,996/14 administered by tk®& RBrazilian Federal Revenue

Office) and PGFN (Office of the General Counsel tfog National Treasury), as well as
municipal PP in the city of Sao Paulo and in 2B&%ed on Law n° 13,496/17, the simplified
installment plans were included in the "NEW REFK8bwn as PERT (Special Program
Tax Regularization) and administered by the RFBRGEN.

Change in the amounts due is shown below:

Parent Company Consolidated

2023 2022 2023 2022
As at January 1, 47 58 67,870 62,510
Financial charges 1 4 5,704 5,317
Payments made of principal (48) (12) (15,399) (11,258)
Payments made of interest - - (1,975) (1,575)
Offsets - - - (1,234)
From acquired companies - - 1,325 11,872
New installments - - 1,222 1,115
As at September 30, - 50 58,747 66,747

The non-current installments have the followingumiag schedule:

Consolidated

Year 09/30/2023
2024 (from October) 12,118
2025 13,249
2026 6,209
2027 onwards 5,319
Total 36,895

Provision for contingencies, indemnification assetgudicial deposits
and sub judice taxes

Parent Company Consolidated

09/30/202¢  12/31/202:  09/30/202¢  12/31/2022

Provision for tax, civil and labor risks (a) - - 910,657 751,631
Sub judice taxegb) 1,370 1,305 589,810 446,089
Total 1,370 1,305 1,500,467 1,197,720
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GRUPO GPS

The Group is subject to various legal proceedings tax, labor and civil administrative
procedures. As at September 30, 2023, the Group Ipadvision equivalent to R$ 910,657
(R$ 751,631 as at December 31, 2022), considereguate and sufficient by management
based on legal advisor's opinions.

Provision for tax, civil and labor risks

Consolidated

09/30/2023  12/31/2022

Labor (i) 204,551 210,281
Tax (ii) 91,583 84,270
Civil (iii) 42,855 34,176
“S” System (iv) 385,384 277,354
Monetary update of “S” System (iv) 79,073 33,805
Provision for tax, civil and labor risks 803,446 639,886
Allocation of contingent liabilities (v) 107,211 111,745
Total 910,657 751,631

The main demands of labor demands are: differeincegertime, additional dangerousness, unhealtbiaesl
additional nocturnal.

The main nature of the demands are: (i) non- hogadlon of tax credits of IRPJ, CSLL, PIS and COFINS
declared in PER/DCOMP; (ii) non-homologation of INS&dits used in PER/DCOMP for INSS compensation;
(iii) questioning about non-collection/retention tfe ISS; (iv) no incidence of INSS on indemnityndis
(vacation, 1/3 vacation sums, 15 days prior torgsk or accident aid, indemnified notice).

The main civil proceedings do not involve indivitlyaelevant values and are mainly related toc@htractual
discussions with customers and (ii) reparatiomfaterial damage.

For compulsory contributions to the "S" Systemc38es, being 18 active companies and 15 compdréeasya
incorporated from the Group that have injunctiofisdgments, in lawsuits, which allow the limitatiofi the
calculation base of INSS to 20 times the highesimmiim wage in force, with regard to the collectiofSENAC
institutions, SESC, SESI, SENAI, SEBRAE, INCRA and sakducation. For certain companies/actions the
success is partial and covers only part of these pfarties, and in cases of decision-making, ifferénces are
being provisioned. The provision recorded in reflatio such processes is determined by managenaseg lon
the analysis of its legal advisors, and reflecesribk of probability of probable loss estimated thoe current
scenario that is still undefined. Such analyselsidethe evaluation of available evidence, thedn@hy of laws,
the available jurisprudence, the most recent dewssin the courts and their relevance in the legatem. In
January 2021, supported by the injunctions mentiat®ove, the Group ceased to settle such obligatiod
began to recognize them as provision for contingsndrior to this date, the calculations of the Sgstem
were settled in its entirety, thus, with no riskopto January 2021.

Refers to an allocation made in the acquisitionsavhpanies, recognized in the acquiring companykdiro
down in a PPA - Purchase Price Allocation repaisirag from legal processes and risks raised indiligence
of civil, labor and tax spheres evaluated with agilsie expectation of loss.

Change in provision for contingencies can be surzedras follows:
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As at January 1,

Contingency update against indemnity assets
“S” System

Monetary update of “S” System

From acquisition “S” System — Unica
From acquisition — Comau

From acquisition — Force

From acquisition — Ormec

From acquisition — Predial Axel (Sulzer)
From acquisition — Evertical

From acquisition — Motus

From acquisition — Global

From acquisition — Engie

From acquisition — Compart

Others

Reversal of provision

Provision supplement

Subtotal
Write-off of contingent liabilities (i)

Allocation of contingent liabilities (i)
Update of contingent liabilities (i)

As at September 30,

GRUPO GPS

Consolidated

09/30/2023 09/30/2022

751,631 564,058
3,550 (17,026)
108,030 112,998
45,268 18,719
- (1,395)
- 16,827
- 1,937
- 7,409
- 1,942
- 513
- 569
- 7,587
690 -
11,716 -
150 (1,754)
(114,600) (77,757)
108,756 75,617
915,191 710,244
(14,304) (44,785)
4512 28,816
5,258 -
910,657 694,275

The movement of contingent liabilities allocatiarcarred as detailed below:

Consolidated 12/31/2022 Additions Write-offs Update  09/30/2023

Proguarda 86 (86) - -
Fortaleza 205 - - 205
Graber 1 - 1
Onseg 14 - - 14
Poliservice 107 (34) - 73
RZF 167 - - 167
Magnus 120 (31) - 89
Algar 67 (23) 2 46
Quattro 31 - - 31
Jam 521 - - 521
Servis 157 (66) ) 89
Polonorte 351 - - 351
Gol 492 (422) 3 73
BC2 245 (12) - 233
Sunset 144 - 18 162
Conbras 14,873 (6,196) 399 9,076
Luandre 613 (372) - 241
ISS 20,498 (2,965) 1,713 19,246
Vivante 14,673 (1,186) (132) 13,355
Loghis 371 (140) 11 242
Unica 2,120 (218) 14 1,916
Rudder 9,247 (1,360) (2,432) 5,455
Allis 13,443 (370) 4,228 17,301
Comau 22,386 (676) 1,479 23,189
Force 2,587 (47) (168) 2,372
Ormec 1,041 (55) 148 1,134
Sulzer 673 - - 673
Global Empregos 6,370 - - 6,370
Motus 32 - - 32
Evertical 110 - (22) - 88
Engie - 4,512 (23) (23) 4,466
Total 111,745 4,512 (14,304) 5,258 107,211
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Consolidated 31/12/2021 Additions Write-offs 09/30/2022

Proguarda 86 - - 86
Fortaleza 224 - (191) 33
Sempre 2,435 - - 2,435
Graber 4,165 - (28) 4,137
Onseg 183 - (169) 14
Poliservice 236 - (129) 107
RZF 520 - 18) 502
Magnus 933 - (830) 103
Algar 570 - (393) 177
Quiattro 453 - (50) 403
Jam 2,417 - (1,798) 619
Servis 1,033 - (535) 498
Polonorte 1,402 - (265) 1,137
Gol 998 - (186) 812
BC2 1,572 - (1,449) 123
Sunset 82 60 - 142
Conbras 15,261 - (38) 15,223
Luandre 1,082 - (584) 498
ISS 61,199 - (33,964) 27,235
Vivante 22,270 - (1,971) 20,299
Loghis 277 61 - 338
Unica 2,330 229 - 2,559
Rudder 8,001 - (2,187) 5,814
Allis 18,708 1,029 - 19,737
Comau - 22,386 - 22,386
Force - 1,846 - 1,846
Ormec - 270 - 270
Sulzer - 886 - 886
Global - 1,854 - 1,854
Evertical - 163 - 163
Motus - 32 - 32
Total 146,437 28,816 (44,785) 130,468

The Group, in accordance with accounting practipesyides its contingencies whose risk
rating of loss is likely, according to the analysists legal advisors. The main process is:

Tax action filed by the Brazilian Internal Rever&ezvice against the subsidiary Graber, for
the collection of social security compensation (®JShat occurred in 2015 and 2016.
Challenge dismissed in 2018, voluntary appeal filed awaiting trial. It is noteworthy that
the debt is the responsibility of the sellers & @raber Group and in relation to which the
Group has withholding payment as a contingent asdtanstallment indemnified according
to the position agreed and described in the puechad sale contract, in the amount of R$
61,900 as at September 30, 2023 (R$ 58,350 ascaniber 31, 2022). The estimated loss
as at September 30, 2023 is R$ 61,900 (R$ 58,380@scember 31, 2022). This value is
estimated by legal advisors based on the resuttaroént and expected legal proceedings.

Possible losses not provisioned in the statementfafancial position

Actions involving risk of loss classified by thedBip as possible, based on the assessment
of its legal advisors, for which there is no prasisconstituted on September 30, 2023, total
R$ 885,541, of which R$ 391,057 are tax, R$ 1156888 and R$ 378,551 labor (R$
865,794 as at December 31, 2022, of which R$ 38%&fte tax, R$ 132,149 civil and R$
344,375 labor). The nature of these actions areséimee as described in the item "(a.)
Provision for tax, civil and labor risks".

Due to the publication on May 2, 2023 of the STéginents in RE's 949,297 and 955,227
- Items 881 and 885 - three embargoes of declaraydhe Taxpayers were opposed, which
are pending judgment, in this way, the Companyadugating any reflections that arise from
them.
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Parent Company Consolidated

b.  Sub judice taxes

09/30/2023  12/31/2022  09/30/2023  12/31/2022

Municipal taxes - - 12,174 10,130
Federal taxes (i) 1,370 1,305 504,654 364,307
State taxes - - 732 732
Labor and social security risks (ii) - - 72,250 70,920
Total 1,370 1,305 589,810 446,089

(i) Federal taxes: being in its entirety coming from #tquired companies. Such balances are constttutzer
fiscal risks not provisioned by the previous Adretrition and are mainly related to federal debts siispended
enforceability;

(i) Labor and social security risks: this provision waade to cover labor risks arising from companmpiaed
due to non-adherence to some aspects of the CLT ¢Gdauson of Labor Laws). Such risks refer mairdythe
compensation of INSS unduly paid on indemnity antsuwith discussions not yet settled in the judiciand
the absence of INSS taxation on variable amounts.

Change in sub judice taxes can be summarized lasviol

Controladora Consolidado

2023 2022 2023 2022
As at January 1, 1,305 1,371 446,089 396,226
Update cuurency 65 - 33,161 22,246
Provision for tax risks - - - 775
Provision from acquired companies — Comau - - - 18,167
Provision from acquired companies — Force - - - 35,697
Provision from acquired companies — Ormec - - - 4,956
Provision from acquired companies— Predial AxelZ&) - - 8 7,562
Provision from acquired companies — Evertical - - - 5,228
Provision from acquired companies — Motus - - - 5,417
Provision from acquired companies — Global Empregos - - - 25,403
Provision from acquired companies — Engie (a) - - 40,311 -
Provision from acquired companies — Compart (a) - - 68,533 -
Reconciliation balance from acquisition - - - (263)
Provision supplement - - 1,966 4,227
Reversal FAP from acquisition (b) - - - (10,339)
Reversal of provision - (66) (258) (230)
As at September 30, 1,370 1,305 589,810 515,072

(@) For more details, see note n° 3.

(b) Refers to the reversal of provision made by acdarsity possible questions of adequacy of the FAE(dent
Prevention Factor) in certain clients. The Grouterahe process of operational stabilization ameégration,
understands that this is no longer applicable ésalkccontracts are renegotiated and dimensioned).

c. Judicial deposits

They represent restricted assets of the Group sndekated to the amounts deposited and
held in court until the settlement of the disputesvhich they relate. The judicial deposits
held by the Group as at September 30, 2023 andnmre31, 2022 are as follows:
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Consolidated

09/30/2023  12/31/2022

Labor judicial deposits 78,356 75,217
Non-labor appeal deposit 84,266 84,704
Update currency 44,285 31,964
Total 206,907 191,885

Change in judicial deposits can be summarized lasife:

Consolidated

2023 2022
As at January 1, 191,885 136,702
Update currency 12,575 7,963
Deposits 39,492 28,973
Write-offs (38,071) (19,936)
From acquired companies 1,026 27,275
As at September 30, 206,907 180,977

Indemnification assets

The Group has withholding of payouts as contingemtion and assets indemnifiable
according to the position agreed and describelddrsale agreements.

Consolidated

09/30/2023 12/31/2022

Graber Group 61,900 58,350
Allocation of indemnity assets 101,165 77,633
Total 163,065 135,983
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The composition per company of the allocation ofleimnity assets can be
summarized as follows:

Consolidated 12/31/202: Deposits Write-offs 09/30/202

Fortaleza 123 - - 123
Graber 20,479 - - 20,479
Onseg 930 - (930) -

Poliservice 535 - - 535
RZF 1,419 - - 1,419
Magnus 1,196 - (1,185) 11
Proteg 220 - - 220
Jam 4,547 - - 4,547
Servis 6,907 - - 6,907
Gol 1,709 - - 1,709
Sunset 557 - - 557
Luandre 1,845 - (76) 1,769
Loghis 830 - - 830
Rudder 12,961 792 - 13,753
Comau 11,614 - - 11,614
Ormec 4,956 - - 4,956
Motus 32 - - 32
Evertical 403 - - 403
Global Empregos 6,370 - - 6,370
Compart - 24,931 - 24,931
Total 77,633 25,723 (2,191) 101,165

Consolidated 12/31/2021 Deposits  Write-offs

Fortaleza 123 - - 123
Graber 20,479 - - 20,479
Onseg 930 - - 930
Poliservice 535 - - 535
RZF 1,693 - (200) 1,493
Magnus 1,196 - - 1,196
Proteg 220 - - 220
Jam 4,571 - - 4,571
Servis 6,729 178 - 6,907
Gol 1,709 - - 1,709
BC2 505 - (505) -
Sunset 557 - - 557
Luandre 1,849 - (4) 1,845
Loghis 830 - - 830
Rudder 30,000 - (18,985)i) 11,015
Comau - 14,756 - 14,756
Ormec - 4,956 - 4,956
Evertical - 516 - 516
Motus - 61 - 61
Total 71,926 20,467 (19,694) 72,699

On March 11, 2022, the pecuniary fine was paichenamount of R$ 18,985 and the extinction of allgtites
and prohibitions imposed in administrative procegdi

Acquisition of subsidiaries

Through of business combinations, the Group regisite purchase options of the remaining
guotas in the capital of investees, in additiothecontractual contingent installments.

As at September 30, 2023 and December 31, 2022brdekdown of these financial
liabilities was registers as follows:
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Consolidated

09/30/2023 12/31/2022

Servtec - 2,976
Proevi - 1,301
Graber (i) 54,601 52,823
JAM 1,689 1,718
Luandre 6,471 7,071
Sunset (ii) 43,931 43,985
Comau (iii) 24,408 33,515
Ormec (iv) 47,626 52,013
Evertical (v) 48,242 68,626
Motus 30,820 14,181
Compart (vi) 46,604 -
Maestro 1,723 -
Other acquisition amounts - 2,876
Total 306,115 281,085
Currents assets 149,677 96,749
Non-current assets 156,438 184,336

Refers to the "retained price" of the consideratransferred in the acquisition, initially schedufer discharge in 3
installments, maturing for 20, 40 and 60 monthstftbe date of the business combination, May 3172Cbnsidering
that the parties are in negotiation regarding #dudtions of materialized contingencies and/ornmuiécations of the
retained price, these installments should be seltyeMay 31, 2025 as provided in the Purchase afel Sgreement
(CCV). Such installments are corrected by the actated variation of the CDI and will be adjustedbsacting any
materialized losses and/or indemnities correspanithe occurrences described in the CCV, onéle af settlement;

The Group has an option to purchase the remairbfg df the Sunset Group, which may be exercisedlirahd only
once, during the period of 90 days from the delivdithe annual statement of financial positiolDetember 31, 2023.
The year-end price, whether a purchase optionsates option, will be defined by a formula indichte the contract,
which considers the applicable multiple (accordimghe type of option exercised) x EBITDA. On M&, 2022, the
additional amount (earnout) was paid in the amo@iRS$ 15,835, calculated based on EBITDA calculatetie period
from January 1, 2021 to December 31, 2021. As pteBaber 30, 2023, R$ 43,931 registered is equivabean open
payment, referring to the adoption of the earlyugsition method;

Refers to supervening assets, arising from taxég t@covered ("tax credits"), referring to theipeiof competence
of the sellers, which will be reimbursed by the Grdo the extent that said tax credits are usedn upquest for
compensation and/or credit of the claim for refund;

Refers to the "additional amount" of the consideratransferred in the acquisition, which is catetl based on
EBITDA that exceeds the amount of R$ 17,210, mii#tipby the multiple of 5.5 and which was calcutate the
period from January 1, 2022 to December 31, 208#tdd to 12% of the Net Revenue for that periobnf this
amount is added or subtracted the variation of &ifosbt, Cash and Equivalents and Working Capittutated
between the closing of statement of financial paisi{January 31, 2022) and the statement of firdposition as at
December 31, 2022;

Refers to the additional amount (earn-out), meakatdair value, to be paid up to 150 days afterehd of the 2022
fiscal year, in accordance with contractual clawestablishing the criteria to be met by the paifiesed on multiples
of EBITDA calculated in the period from January2D22 to December 31, 2022). The Group also hagp#anoto
purchase the remaining 45% of the Evertical Greupch may be exercised in full and only once, dgi@nperiod of
90 days from the delivery of the annual balanceshe of December 31, 2024. The strike price, vdreths a call
option or a put option, will be defined by a formuhdicated in the contract, which considers thaieable multiple
(according to the type of option exercised) x EBA.BDn May 05, 2023, the payment of the additionaoant
(Earnout) in the amount of R$ 17,477 was madeptatied based on the EBITDA calculated in the pefiioch January
1, 2022 to December 31, 2022. On September 30,,2083registered amount of R$ 48,242 is equivalerthe
outstanding consideration, referring to the adwoptibthe advance acquisition method,;

See note n°® 3.2
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Changes of acquisition liabilities of subsidiaries
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Paymentexercise of cal

option and additional Previous
Acquisition Update Write-off Update Update Purchase anc Payment price year’s
12/31/2022 record option earn-out earn-out  currency  Adjustments installment  of acquisition payments  09/30/2023
Servtec 2,976 - - (2,976) - - - - - - -
Proevi 1,301 - - (1,314) - 13 - - - - -
Graber 52,823 - - - - 1,778 - - - - 54,601
JAM 1,718 - - - (29) - - - - - 1,689
Luandre 7,071 - - - 399 217 (150) (1,066) - - 6,471
Sunset 43,985 - (54) - - - - - - - 43,931
Unica - - - - 12,652 3,029 (1,160) (14,521) - - -
Comau 33,515 - - - (9,107) - - - - - 24,808
Ormec 52,013 - - - (4,387) - - - - - 47,626
Evertical 68,626 93 (2,353) - (5,367) 4,156 564 (17,477) - - 48,242
Motus 14,181 - 18,321 - (1,682) - - - - - 30,820
Compart (i) - 86,613 - - 3,620 - - - (41,129) (2,500) 46,604
Maestro - 8,487 - - 65 - - - (6,829) - 1,723
Others trades payable 2,876 - - (2,915) - 39 - - - - -
Total 281,085 95,193 15,914 (7,205) (3,836) 9,232 (746) (33,064) (47,958) (2,500) 306,115

Refers to the total amount paid for the acquisitdbthe company. In the statement of cash flows,amount is presented net of cash earned in thdsigon. For more details, see

explanatory note n° 3.
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Servtec

Proevi

Sempre

Graber

JAM

Gol

BC2

Luandre

Sunset

Loghis

Unica

Comau (ii)

Force (i)

Ormec (ii)

Sulzer

Evertical

Motus

Global Empregos
Other trade payables

Total

GRUPO GPS

From Payment Payment Paymentfrom
acquired  Update Write- off Update Adjustment  purchase purchase previously

12/31/2021 companies option earn-out earn-out  Adjustments for inflation option price years  09/30/2022
2,976 - - - - - - 2,976
1,274 - - - - - 20 - - - 1,294

1,050 - - - - (1,050) - - - - -
51,842 - - - - - 737 - - - 52,579
19,393 - 3,695 - (54) (136) - (21,041) - - 1,857

3,916 - 46 - - (171) - (3,791) - - -

7,203 - - (6,954) (249) - - - - - -
35,239 - 17,869 - 2,505 (8) 199 (47,810) - - 7,994
31,334 - 19,434 - 10,380 (422) (2,130)  (15,835) - - 42,761
7,214 - - - 9,744 - - - - - 16,958

12,652 - - - (12,652) - - - - - -
- 135,644 - - (49) - - - - (105,537) 30,058

- 26,187 - - - - - - (26,187) - -
- 95,667 - - - - - - (63,192) - 32,475

- 43,466 - - - - - - (40,388) - 3,078
- 97,951 - - - - - - (37,811) - 60,140
- 28,280 - - - - - - (16,674) - 11,606

- 159,457 - - - - - - (159,457) - -
2,808 - - - - - 48 - - - 2,856
176,901 586,652 41,044 (6,954) 9,625 (1,787) (1,126)  (88,477) _ (343,709) (105,537) 266,632

(ii) Refers to the total amount paid for the acquisitbthe company. In the statement of cash flows,aimount is presented net of cash earned in thesitoon.
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Equity

GRUPO G Ps
Share capital

The share capital fully subscribed and paid asegtesnber 30, 2023 is R$ 1,738,167 (R$
1,707,276 as at December 31, 2022), divided inBp10,267 common shares (669,708,835
common shares as at December 31, 2022) all nowegnaith no par value and distributed
as follows:

09/30/2023 12/31/2022
Total shares Interests Total shares Interests
Control block 279,290,44! 41.55% 278,264,02: 41.55%
Managers 10,544,69: 1.57% 5,022,81¢ 0.75%
Miscellaneous 382,335,12i 56.88% 386,421,99! 57.70%
Total 672,170,26 100%  669,708,83! 100%

Share capital fully subscribed and paid is presengt of expenses with issuance of shares
in the amount of R$ 58,468. Thus, according tcstagement of changes in equity, the share
capital is presented of R$ 1,679,699 as at SepteBih023 (R$ 1,648,808 as at December
31, 2022).

Common shares

Events 2023 -On March 29, 2023, the Company's Board of Directapproved a capital
increase within the authorized capital limit, witte issuance of new shares, as a result of
the approval of the proposal of the Committee ad®=& Organization with respect to the
Company's Stock Option Program for the calendar 823 (PROCA-23) and consequent
issuance of common shares in the context of sald@AR23.

The total amount of the Company's capital increease R$ 30,891, which increased from
R$ 1,707,276 to R$ 1,738,167 through the issuah2et61,432 common shares, registered
book-entry and without nominal value of the Compamgpresenting 0.37% of the
Company's capital stock prior to such issuancieatssuance price calculated based on the
average quotation of the 5 trading sessions carrelipg to the period from March 8 to 14,
2023, of R$ 12.55 per option, and a 10% disconibiet paid as a premium, corresponding
to the amount of R$ 1.26 per option, with a to&le of R$ 3,101, for subscription by the
selected partners, increasing the Company's caitelk from 669,708,835 to 672,170,267
common shares, nominative, book-entry and witheutvalue, excluding the preemptive
right of the current shareholders in the subsaipbf the common shares issued by the
Company. The amount actually paid as a prize wa3,8%7, as disclosed in note n° 13.3.1.

Destination of proposed profits and dividends

According to the articles of partnership, from thet income for the fiscal year, after
offsetting accumulated losses, 5% will be appl@éeddnstituting the legal reserve up to 20%
of the share capital, and 25% will be allocateth&odistribution of the minimum mandatory
dividend, respecting the priority of payment ofefikdividends.

On April 5, 2023, the payment of dividends proumd at the end of 2022, R$ 122,712
corresponding to 25% of the 2022 Net Income (adplstfter the allocation of the legal
reserve), and R$ 51,412 corresponding to 10.47%tedflet Income as additional dividends,
was approved at the Annual General Meeting. Thedeihnds were paid in full to
shareholders on April 17, 2023.
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The earnings retention reserve corresponds t@thaining profits after destination for legal
reserve and proposal for distribution of dividendasinly aiming to meet its investment
projects.

Earnings reserve

The net income for the period, after the offsetd daductions provided for by law and
according to statutory forecast.

Capital transactions

Capital transactions correspond to transactions thiZ members, without passing through
the parent company's income. Reflects the evefdstalg the subsidiaries and indirectly
the parent company through capital transactione.cdmposition of the period/fiscal year
mutation refers to the items below:

09/30/2023 12/31/2022
Business combination adjustments (906) -
Total (906) -

Equity valuation adjustments

Equity valuation adjustments mainly include netrgfes in the fair value of contingent
consideration from call option agreements and otletingent consideration specified in
the sale agreement on the acquisition date, whiehupdated each reporting period, see
more details in note n° 26 (a). The amounts reebidesquity valuation adjustments are
fully or partially reclassified to the income (I¢pdsr the fiscal period/year, in whole or in
part, when the assets/liabilities to which thewtelare disposed.

09/30/2023  12/31/2022

Fair value (10,966) 4,948
Deferred income tax and social contribution 3,728 (1,682)
Total (7,238) 3,266

The movement of equity valuation adjustments casupemarized as:

Consolidated

2023 2022
As at January 1, 3,266 33,558
Fair value (15,914) (41,044)
Deferred income tax and social contribution 5,410 13,954
As at September 30, (7,238) 6,468
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The table below shows the carrying amounts andaihealues of the financial assets and liabilitiesluding their levels in the hierarchy of famlue.
It does not include information on the fair valuelee financial assets and liabilities not measwaetiir value, if the carrying amount is a reasbaa

approach of the fair value.

Consolidated assets

September 30, 2023

Financial assets measured at fair value
Financial investments (i)

Derivative financial instruments (iii)

Total

Consolidated assets
September 30, 2023

Financial assets not measured at fair value
Cash and cash equivalents (i)

Trade receivables

Loans receivable (ii)

Other receivables

Total

Carrying amount Fair value
Financial assets measured at fa  Financial assets a
Note value through profit or loss amortized cost Total Level 2 Level 3 Total
8e9 2,549,048 - 2,549,048 2,549,048 - 2,549,048
28 (c) 1,602 - 1,602 1,602 - 1,602
2,550,650 - 2,550,650 _ 2,550,650 - 2,550,650
Carrying amount Fair value
Financial assets measured at fa Financial assets a
Note value through profit or loss amortized cost Total Total
8 - 49,024 49,024 49,024
10 - 2,238,137 2,238,137 2,238,137
13.3 - 25,676 25,676 25,676
- 70 70 70
- 2,312,907 2,312,907 2,312,907

In cash and cash equivalents and financial invessnéhe fair value is a reasonable approximatiothe carrying amount since all of the Group's 8taeents have daily liquidity and,
therefore, the balance presented by the bank isxhet balance available for use.

In loans receivable, the fair value is a reasonapf@oximation of the carrying amount since allesgnents have a term of receipt and monthly cooedtidex.

The swap agreements have been designated for hedgenting.
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Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities
September 30, 2023 Note value at amortized cost Total Level 2 Level 3 Total

Financial liabilities measured at fair value

Derivative financial instruments (i) 28 (c) (12,488) - (12,488) (12,488) - (12,488)
Acquisition of subsidiaries 26 (306,115) - (306,115) - (306,115) (306,115)
Total (318,603) - (318,603) (12,488) (306,115) (318,603)
Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
September 30, 2023 Note value amortized cost Total Total

Financial liabilities not assessed at fair value

Trade payables - (134,171) (134,171) (134,171)
Loans 19 - (474,769) (474,769) (541,827)
Debentures 20 - (2,631,473) (2,631,473) (3,530,782)
Leases payable - (159,789) (159,789) (159,789)
Other trade payables - (23,350) (23,350) (23,350)
Total - (3,423,552) (3,423,552) (4,389,919)

Swap contracts were assigned to hedge accounting.
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Consolidated assets Carrying amount Fair value

Financial assets measured «

fair value through profit or Financial assets a Total
December 31, 2022 Note loss amortized cost Total Level 2 Level 3
Financial assets measured at fair value
Financial investments (i) 8e9 2,606,874 - 2,606,874 2,606,874 - 2,606,874
Derivative financial instruments (iii) 28 (c) 10,203 - 10,203 10,203 - 10,203
Total 2,617,077 - 2,617,077 2,617,077 - 2,617,077
Consolidated assets Carrying amount Fair value

Financial assets measured «

fair value through profit or Financial assets a

December 31, 2022 Note loss amortized cost Total Total
Financial assets not measured at fair value
Cash and cash equivalents (i) 8 - 93,065 93,065 93,065
Trade receivables 10 - 2,022,126 2,022,126 2,022,126
Loans receivable (ii) 13.3 - 30,877 30,877 30,877
Others receivables - 243 243 243
Total - 2,146,311 2,146,311 2,146,311

In cash and cash equivalents, the fair value éaaanable approximation of the carrying amountesaticof the Group's investments have daily ligqi@ind, therefore, the balance
presented by the bank is the exact balance avaifablse.

In loans receivable, the fair value is a reasonapf@oximation of the carrying amount since allesgnents have a term of receipt and monthly cooedtidex.

Swap contracts were assigned to hedge accounting.
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Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
December 31, 2022 Nota value amortized cost Total Level 2 Level 3 Total

Financial liabilities measured at fair value

Derivative financial instruments (i) 28 (¢) (10,344) (10,344)  (10,344) (10,344)
Acquisition of subsidiaries 23 (281,085) - (281,085) - (281,085) (281,085)
Total (291,429) - (291,429)  (10,344)  (281,085)  (291,429)
Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
December 31, 2022 Nota value amortized cost Total Total

Financial liabilities not assessed at fair value

Trade payables - (124,732) (124,732) (124,732)
Loans 19 - (634,924) (634,924) (750,578)
Debentures 20 - (2,661,200) (2,661,200) (3,647,099)
Leases payable - (69,895) (69,895) (69,895)
Other trade payables - (32,937) (32,937) (32,937)
Total - (3,523,688) (3,523,688) (4,625,241)

Swap contracts were assigned to hedge accounting.

Level 1- The fair value of assets traded in active mart®ish as securities held for trading and at falue through other comprehensive income) is baseuarket prices quoted on
the statement of financial position reporting détgsets included in Level 1 mainly comprise IBOVESHO ranking of shares equity investments classifie trading securities or at fair
value through other comprehensive income.

Level 2- The fair value of assets and liabilities thatrmoetraded in active markets (e.g., over-the-ceuderivatives) is determined using valuation téghes. If all relevant assumptions
used to determine the fair value of an asset bilitiacan be observed in the market, it will beluded in Level 2.

Level 3- If one or more relevant pieces of information aoc¢ based on data adopted by the market, sugivastments in shares or unquoted debts, the askabitity is included in
Level 3.
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Assessment techniques and significant non-observable inputs

Fair value measurement

The tables below present the valuation techniqaed tbo measure Level 2 and 3 fair values
for financial instruments measured at fair valuthimstatement of financial position, as well
as the significant non-observable inputs used.vEhgation processes are described in note
n° 8.4 parent company and consolidated financakstents as at December 31, 2022,
published on March 2, 2023.

Financial instruments measured at fair value

Relationship betwee
significant and non-
observable inputs and
fair value
measurement

Assessment Significant non-

Techniques observable inputs

Swap Models: fair value is calculated on the bakis
estimated future cash flows at present value. Esém
of future cash flows of post-fixed rates are based
quoted swap rates, futures prices and interest cate
interbank loans. Estimated cash flows are discalunte
using a curve built from similar sources, reflegtthe

Swap relevant interbank benchmark rate used by the markiot applicable. Not applicable.
participant for this purpose when pricing intenegée
swaps. The fair value estimate is subject to aitcris#t
adjustment reflecting the credit risk of the Graunl
the counterparty, calculated based on credit spread
derived from credit default swaps or current prices
traded securities.

Revenue growth initial )
Discounted Cash Flow: The valuation model uses &o€riod: (2023: 16.7% to The fair value of the
projection of up to 10 years, although the matwity 7-8%, average 12.5%; Options would rise (fall
the options is between 1 and 4 years. Cash floais a?022: 16.0% to 2.0%,  If:
discounted using a risk-adjusted discount rate. ~ average 8.9%).

Liabilities _ The estimated revenue

gggllisitions In addition to this methodology, the Scenario Basecﬁlrgggg_e?zgggl?gg% o g(;lrowtr; would be higher
1oco . : 1 19. ower

of Mrg_deeclt;/;?]s :rc]i ?)ptt?r?]iégcvzrggzgzgr;:z 2 biﬁiiﬁg *13.1%, average 7.9%;

subsidiaries D 1o 1o @ o T ottt D e of th2022: 12.7% 10 3.4%,

Call options SCeNario, being considered the average value of thé Jot - 7o o The estimated EBITDA

options of these scenarios. margin would be higher

o Risk-adjusted  discout (jower)
The calculation is annual, based on the montirate: (2023: 11.88, The discount rate wou
Septemberand is corrected quarterly by the disccaverage 11.88%; 2028e lower (higher)
rate used in the calculation. 11.94%, average 11.94%).

Revenue growth initial

iod: . 0, .
Discounted Cash Flow: The valuation model uses eriod: (2023: 16.7% 10 The fajr value of earn-

0, (/% . .
projection of up to 10 years, although the matusity 2'082/20_' igec;;g?olzzbi/]' outs would rise (fall) if:
the earn outs is between 1 and 5 years. Cash flosvs * ~ °c gg/ 70
discounted using a risk-adjusted discount rate. ge 8.9%).

Liabilities Projected EBTIDA The estimated revenue
In addition to this methodology, the Scenario Basethargin: (2023: 19.9% to growth would be higher

from h ; . ]

acquisition o Model was adopted, in which there is a base sa@nati3 195, average 7.9%; (lower)

sugsidiaries projection, an optimistic scenario and a pessimisti 2022: 12.7% to 3.4%, _

earn-outs scenario, being considered the average value of thewerage 8.5% The estimated EBITDA

options of these scenarios. margin would be higher
Risk-adjusted discount (lower)

The calculation is annual, based on the month of rate (2023: 11.88%, )

September, and is corrected quarterly by the digco@verage 11.88%; 2022: gg?o(\jl\'lz(lfo(lﬁ?tr:g:)e wou

rate used in the calculation. 11.94%, average 9
11.94%).
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The Group has exposure to the following risks aggrom financial instruments:

Financial risk management

« Credit risk (see (c)(ii));
- Liquidity risk (see (c)(iii)); and
« Market risk (see (c)(iv)).

Structure of risk management

The risk management policies of the Group are éskedul to identify and analyze the risks
faced by the Group, in order to define appropriaégs and controls for the risk, and also
to monitor risks and compliance with limits. Thekrimanagement policies and systems are
frequently revised to reflect changes in marketditions and in the activities of the Group.
The Group, through its training and managementstas and procedures, aims to keep a
disciplined and controlled environment in which ethployees understand their roles and
obligations.

Credit risk

Credit risk is the risk of the Group incurring fir@al losses if a customer or financial
instrument counterparty fails to comply with cowtreal obligations. Such risk arises mainly
from the Group’s trade receivables and financisirimments

Carrying amounts of financial assets and agreemesets represent the maximum credit
exposure

Trade receivables
The Group’s exposure to credit risk is mainly ieficed by the individual characteristics of
each customer, respectively. Details on the conagon of revenue are in note n° 7.

The Group limits its exposure to trade receivalsleslit risk by establishing a maximum
payment term of one and three months for individunal corporate customers, respectively.

The Group does not require guarantees in reladidratle and other receivables. The Group
has no trade receivables or contract assets farwia loss provision is recognized because
of the guarantee.

As at September 30, 2023, the carrying amountefXtoup’s most important customer (a
petrochemistry company) is R$ 135,883. As at Deezndi, 2022 it was R$ 144,641 (a
petrochemistry company).

Assessment of expected |oss of credit customers

Contractual financial assets

The Group uses the simplified approach of CPCHRRS 9 for measuring the recoverable
amount of trade receivables due to their charatiesi of not containing significant

financing components, thus the calculation is bamed risk matrix for measuring the
expected credit loss with trade receivables.
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Loss rates are calculated by using the “rollovegtmod based on the probability of a value
receiving advancing through successive stagesfatiie¢o full write-off. Rollover rates are
calculated separately for exposures on clientsffardnt segments such as those in legal
recovery, legal action or bankruptcy. We take iatgount the rating, for customers who
disclose such information, and more conservativegrgages for those who do not disclose
the rating.

The following table provides information on cred#k exposure and expected credit losses
for trade receivables and contractual assets ftiviolual customers as at September 30,
2023 and December 31, 2022:

Gross

Weighted-average los: accounting Provision
As at September 30, 2023 rate balance for estimated loss
Due 0.85% 1,090,717 (9,271)
Overdue 1-30 days 5.33% 92,665 (4,939)
Overdue 31-60 days 16.89% 15,869 (2,680)
Overdue 61-90 days 26.07% 9,734 (2,538)
Overdue 91-180 days 51.06% 18,786 (9,592)
Overdue 181-360 days 65.19% 29,482 (19,219)
More than 360 days 57.64% 84,372 (48,634)
Total 1,341,625 (96,873)

Gross

Weighted-average los: accounting Provision
As at December 31, 2022 rate balance for estimated loss
Due 0.84% 1,045,598 (8,783)
Overdue 1-30 days 5.46% 112,834 (6,161)
Overdue 31-60 days 16.14% 19,261 (3,109)
Overdue 61-90 days 25.01% 11,940 (2,986)
Overdue 91-180 days 42.55% 10,572 (4,498)
Overdue 181-360 days 57.36% 8,313 (4,768)
More than 360 days 58.54% 75,689 (44,307)
Total 1,284,207 (74,612)

Loss rates are based on actual credit loss experigrer the past seven years. These rates
were multiplied by factors of scale, to reflect thiferences between economic conditions
in the period in which historical data were coléttthe current conditions, and the Group's
view of economic conditions throughout the receigalexpected life.

Non-contractual financial assets

The market value of these assets does not diffen fhe amounts shown in the parent
company and consolidated interim accounting infeiona(see notes n°® 8 and n°® 9). The
agreed rates reflect the usual market conditiote Tash and cash equivalents” and
“financial investments” are maintained with banksl dinancial institutions that have a
rating between BB- and AAA, based on Fitch and Md®dredit rating agencies.

The Group adopts the following assumptions for rmheitéing impairment loss on non-
contractual financial assets:
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- Afinancial asset has no credit risk when its gigequivalent to the globally accepted
definition of “investment grade” or has the sansk grading as the Federative Republic
of Brazil. The Group considers this to be baa3bmva according to the Moody’s credit
rating agency or bbb- or higher by the fitchs drealing agency;

- For financial assets with risk within the definitiof globally accepted grading of
“speculative grade”, the Group adopts a gradedixfabm 0.1% to 57.64% to be applied
on the balance of financial assets; and

- For financial assets rated as “default risk” by reges, the Group considers a 100%
provision for impairment losses.

The estimated impairment in cash and cash equital®as calculated based on the
expected loss of 12 months and reflects the shatdinities of risk exposures. The Group
considers that its cash and cash equivalents doawet credit risk based on the external
credit ratings of the counterparties.

Derivative financial instruments

Derivatives are contracted from banks and finanogtltutions with which the Group has a
relationship. Currently, derivatives are only wafii.

The following are described the types of contractiorce and their protected risks (cash
flow hedge):

Credit Agreements Bacen Resolution n° 4131 withcBaDitibank:

Swap: active edge of the Group that considers "@%Ehange variation + 3-month USD
Libor rate" versus passive edge of the Group thasiders "100% of CDI + prefixed rate
per year", in order to protect the Group from exgwrate and interest fluctuations in
foreign currency arising from a debt contractedafiars.

Consolidated

Notional amount Fair value

Debt protection
Currency 09/30/2023  12/31/2022 09/30/2023  12/31/2022

Assets
(i) Bacen Resolution n® 4131  BRL 131,029 154,450 127,584 164,521
Subtotal 127,584 164,521
Liabilities
(i) Bacen Resolution n® 4131  BRL 131,029 154,450 138,470 164,662
Subtotal 138,470 164,662

The swap transactions carried out by the Grouptaiprotect the agreed foreign currency
loans against the risk of exchange and interndtiaterest rate fluctuations, converting the
entire operation to 100% of the Interbank Deposittiicate (CDI), plus interest from 2%
to 3% per annum, following the management critefiasks shown in the table below:
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Consolidated

09/30/2022 12/31/2022

Net swap transactions - Assets 1,602 10,203
Net swap transactions - Liabilities (12,488) (10,344)
Total (10,886) (141)
Current assets 1,602 7,519
Non-current assets - 2,684
Current liabilities (9,234) (10,344)
Non-current liabilities (3,254) -

The amount recorded in long-term assets on SepteBthe2023 present the following
settlement schedules until 2026:

Maturity 09/30/2023
2024 (from October) (1,446)
2025 (2,064)
2026 256
Total (3,254)

It should be stressed that the swap at fair valltt1j does not represent the obligation of
immediate disbursement or cash receipt as, singettect will only occur on the dates of
contractual verification or expiration of each saation, when the result will be calculated,
as the case may be and under the market conddiotize referred dates.

Changes in financial instruments derivatives

Consolidated

2023 2022
As at January 1, (141) 28,918
Loss recognized on income (i) (15,480) (23,452)
Loss recognized on OCI (1,824) (1,753)
Resources from derivatives liquidation 6,559 (30)
As at September 30, (10,886) 3,683

The Group chose to designate from April 1, 2021gkeatcounting according to CPC 48 / IFRS 9.

Hedge accounting designation

On April 1, 2021, the Group chose to designatentidge accounting according to CPC 48
/ IFRS 9. The Group documents the hedge relatit@ptirpose and the risk management
strategy for hedge identifying the instrument, ieelged item, the nature of the risk being
hedged and assesses if the hedge relation medisdge effectiveness requirements. This
required the Group to ensure that the hedge rektoe in line with its purposes and risk

management strategies that aim to protect the loaslaind the Group’s property against

interest and foreign exchange rates fluctuations.
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The Group uses swap agreements to protect casB flaviation. The active edge of the
Group considers the “foreign exchange USD + rat® Ubor 3 months (or pre-fixed rate)”
and the passive edge of the Group as “100% CDefixad rate per year”, with the purpose
of protecting the Group from interest and foreigicheange variation arising from a debt
undertaken in dollars.

The actual portion of the fair value variationglie hedge instruments is accrued in a cash
flow hedge reserve as a separate component withiedquity (OCI). According to CPC 48

/ IFRS 9, such amounts are reclassified for therme of the same period in which the
expected cash flows affect the income as a re@ilzeson adjustment.

The Group carries out a qualitative assessmengadén effectiveness, which is determined
through periodic prospective assessments to ertkatean economic relationship exists
between the protected item and the hedge instrument

The Group contracts swaps with critical terms #ratidentical to the protected item, with
the benchmark rate, redefinition dates, paymergsjahaturities and benchmark values.
Since the key terms corresponded during the petideconomic relationship was 100%
effective and, therefore, did not present ineffeciportion to be recognized in the result.
The exposure management is carried out by the Grongasury.

Guarantees

The parent company's policy is to provide finangaarantees only to obligations of its
subsidiaries. As at September 30, 2023 and DeceB81he2022, the parent company had
issued guarantees to certain banks in relatiomeditcfacilities granted to its subsidiaries
(see note n° 13.6).

Liquidity risk

Liquidity risk is the risk of the Group facing ditilties meeting obligations associated with
its financial liabilities that are settled with smash payouts or with another financial asset.
The Group’s approach to management of liquiditgssuring, as far as possible, that it
always has sufficient liquidity to meet its obligais as they mature, under normal and
stressful conditions, without causing losses thatumacceptable or have the risk of being
detrimental to the Group’s reputation. The Grougksdo maintain the level of its 'Cash and
cash equivalents' and other investments with actigeket in an amount higher than cash
outflows for settlement of financial liabilitieseept "Trade payables’) for the next 30 days.
The Group also monitors the expected level of caflows from ‘Trade and other

receivables’, jointly with the expected cash owtiiarelated to ‘Trade payables, Salaries and
charges”.

Liquidity risk exposure

Below are the contractual maturity dates of finahtabilities on the date of the interim
financial information. These amounts are presegteds, without deductions, including
estimated interest payouts and excluding the effefcoffsetting agreements.
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Consolidated Lessthan Betweenl Between & More than Financial Carrying
As at September 30, 2023 1lyear and2years and5 years 5years cashflow amount

Trade payables 134,171 - - - 134,171 134,171
Other payables 22,110 1,239 - - 23,349 23,350
Loans 229,164 312,472 48,124 - 589,760 474,769
Debentures 570,542 1,166,520 1,451,294 303,322 3,491,678 2,631,473
Leases payable 47,923 67,204 51,568 17,591 184,286 159,789
Acquisition of subsidiaries 155,071 114,824 71,211 - 341,106 306,115
Total 1,158,981 1,662,259 1,622,197 320,913 4,764,350 3,729,667
Consolidated Lessthan Between1 Between?< Morethan Financial Carrying

As at December 31, 2022 lyear and2years andb5 years 5years cashflow amount
Trade payables 124,732 - - - 124,732 124,732
Other payables 31,387 1,550 - - 32,937 32,937
Loans 260,020 388,062 161,038 - 809,120 634,924
Debentures 449,013 1,207,566 1,608,473 1,042,000 4,307,052 2,661,200
Leases payable 33,463 25,810 9,008 5,510 73,791 69,895
Acquisition of subsidiaries 105,613 135,789 82,853 - 324,255 281,085
Total 1,004,228 1,758,777 1,861,372 1,047,510 5,671,887 3,804,773

Inflows (outflows) shown in the above table reprgsendiscounted contractual cash flows
related to non-derivative financial liabilities belo manage risk, and which are normally
closed off before contractual maturity. Net cagtw# are shown for derivatives settled in
cash, based on their net exposure, and gross tash for inflows and outflows of
derivatives with simultaneous gross settlement.

As disclosed in explanatory notes n°® 19 and n##Group has bank loans and debentures
that contain a restrictive contractual clause (oavg). Failure to comply with this restrictive
contractual clause may require the Group to repaydan before the date indicated in the
table above. The restrictive contractual clausesgailarly monitored by the treasury and
periodically reported to management to ensuretti@tcontract is being fulfilled. Interest
payments on loans at a post-fixed interest ratetladiebt securities included in the table
above reflect the fixed-term market interest rateshe statement of financial position date
and these amounts may change as post-fixed intatestchange.

Market Risk

Market risk is the risk that changes in marketgsie such as exchange rates, interest rates
and stock prices - may affect the Group's earnimngfse value of financial instruments. The
purpose of market risk management is to manageamitol market risk exposures within
acceptable parameters while optimizing the return.

The Group uses derivatives to manage market ridkshese transactions are carried out
within the guidelines set by the Risk Managemenn@ittee.

Foreign exchange risk

Foreign exchange risk arises when future tradiagsictions recorded as assets or liabilities
are held in a currency other than the Group's fanat currency.

Exchange rate risk arises from the Group's expasuvariations in the US Dollar due to
loans in that currency (note n® 19(a) (i)). Th& ns&anagement policy is teedge 100% of
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its foreign exchange exposure through an adequexieative financial instrument, to be
made by the Group's Treasury.

Thus, loans in foreign currency are fully protecbhgdcurrencyswap, which equates these
financial instruments to others exposed to the Giation.

Management believes that any impacts of exchartgevaaiation on the Group's exposure
to currency variations would not generate releveffiects on its parent company and
consolidated financial statements information. €fane, it did not disclose the sensitivity
analysis resulting from this subject.

See below the Group's exposure in foreign exchaiseand for more details on the
instruments contracted to cover this exposurensezn® 28(c) (i):

As at September 30, 2023 Maturity 1 61to 12 Over
to 6 months months one year

Foreign exchange risk
Loan agreements

Net exposure 22,069 25,619 76,857
As at December 31, 2022 Maturity 1 6to 12 Over
to 6 months months one year

Foreign exchange risk
Loan agreements
Net exposure 21,064 19,143 119,172

I nterest raterisk

The associated risk arises from the possibilitthef Group incurring losses due to floating
interest rates that would increase financial expenslated to liabilities raised in the market.
Interest rates on loans and borrowings are merdioneote n° 19. Contracted interest rates
on financial investments are mentioned in note @M@ note n° 9. The Group does not
execute derivatives agreements to hedge interést risks involving CDI; however,
constantly monitors market interest rates in otdeassess any need to contract operations
to hedge the volatility risk of these rates.

Exposure to CDI rate 09/30/2023  12/31/2022
Assets

Certificates of bank deposit 2,549048 2,606,874
Liabilities

Working capital loans (336,989) (459,242)
Swap transactions (126,360) (159,379)
Commercial papers (11,420) (16,303)
Debentures (2,631,473) (2,661,200)
Net exposure (557,194) (689,250)
Sengitivity analysis

Sensitivity analysis was developed considering ékposure to CDI variation, the sole
indexer of the loans taken out by the Group, a$ agelts financial investments. There are
also mutual contracts that are linked to the CDthim amount of R$ 25,676, which we did
not evidence the sensitivity analysis because wenstand that the effect is not relevant.
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Probable Possible Remote
Transaction Amounts Risk (0] (i) (iii)
Working capital subject to CDI variation (336,98¢DI Increase (39,596) (41,281) (42,966)
Swaptransactions subject to CDI variation (126,360) CDI Increase (14,847) (15,479) (16,111)
Commercial papers subject to CDI variation (11,420) CDI Increase (1,342) (1,399) (1,456)
Debentures subject to CDI variation (2,631,473) CDI Increase (309,198) (322,355) (335,513)
Subtotal (364,983) (380,514)  (396,046)
Investments subject to CDI variation 2,549,048 COetrease 299,513 312,258 325,004
Subtotal 299,513 312,258 325,004
Net exposure (557,194) (65,470) _ (68,256) _ (71,042)

Indexer 100 bps drop Probable scenario 50 bps increase 100 bps increase

CDI 10.75% 11.25% 11.75% 12.25% 12.75%

Interest calculated based on the Focus Report fnenBtazilian Central Bank, September 29, 2023 (based
the aggregate median of expectations for the nefereate - Selic - for the end of 2023).

Interest calculated considering an increase offg0itbthe variation of the CDI - based on the laaefistments
of the Monetary Policy Committee of the Central BahBi@azil (whose mode in the recurring basis corresiso
to 50 bps).

Interest calculated considering a 100-bps increagiee CDI variation - based on the latest adjustsefthe
Monetary Policy Committee of the Central Bank of Brgzihich would consider two consecutive base
adjustments of 50 bps - as per item (ii), above).

Net revenue from services rendered and goods sold

As described in note n® 1, the Group generatesatipgrrevenue mainly by providing
services related to asset security, cleaning amith§ian services, indoor logistics, electronic
security, implementation, operation, and mainteeariduildings, and maritime hospitality.
Additionally, revenues are generated to a lessnédrom kitchen services, meal sales,
road maintenance, temporary employment and sabasqpion.

Revenue flow and breakdown

The reconciliation between the gross taxable reserand the revenues presented in the
statement of profit or loss for the period is shdvehow:
Consolidated

09/30/2023 09/30/2022
Gross revenue from services 8,169,746 7,167,217
Gross sales revenue 227,248 188,390
Subtotal 8,396,994 7,355,607
Taxes on revenue
ISS (314,903) (273,625)
COFINS (i) (248,057) (277,778)
PIS (i) (53,410) (60,096)
ICMS (14,253) (11,027)
Subtotal (630,623) (622,526)
Net revenue 7,766,371 6,733,081
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The values of PIS and COFINS are presented in netiars of credits for inputs under the non-cumuéativ

Net revenues by type of service

Consolidated

09/30/2023 09/30/2022

Facilities 3,122,462 2,848,105
Security 2,158,592 2,038,789
Industrial maintenance and services 1,933,511 1,411,776
Indoor logistics 551,622 434,386
Others 184 25

Net revenue 7,766,371 6,733,081

Net revenues by operation
Consolidated

09/30/2023  09/30/2022

Net revenue from organic operations 3,897,748 2,966,650
Net revenue from inorganic operations (i) 3,868,623 3,766,431
Net revenue 7,766,371 6,733,081

Revenue stemming from inorganic transactions cooredp to all agreements with customers concluded in
conjunction with the acquired companies, with nodgadline. In this sense, the new contracts sigfted the
date of acquisition are considered "organic". Opgmif net revenue from inorganic operations by ésty that
include contracts with customers in conjunctiorhviite acquired companies, without a defined term:

Net revenue - Inorganic operations (Crops) Consolidated
09/30/2023 09/30/2022
Before 2018 688,446 752,916
2018 107,685 122,252
2019 362,126 373,973
2020 784,342 871,234
2021 842,516 1,028,826
2022 902,406 617,230
2023 181,102 -
Net revenue 3,868,623 3,766,431

Performance obligations and revenue recognition paies

The revenue is measured based on the considegtierified in the contract with the
customer. The Group recognizes revenue when sfieesicontrol over the product or when
it provides services to customer, as follows:
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Type of Nature and time

product/ of fulfilment of the performance obligations, Recognition of revenue
service including significant payment terms

Services under a single contract will be allocédtased ol
Contracts are usually signed based on an artheir individual selling prices in each period.
number of hours per month of certain serv
provided bycertain teams. Contracts are usuallyRevenue is recogzed during the time the service
12 months and may or may not be rene\provided. The stage of completion determines theusm
Payment must be made monthly. of revenue to be recognized and is evaluated basde
measurement of the work performed.
Measurements of services rendered are mad:
their revenues recognized at the end of the mIf the service under a specific contract is prouide
at the time the service was rendered. different reprting periods then consideration is alloce
based on the stage of measurement.
Invoices for services are issued subsequently

Services
in general*

normally paid within 30 days at most. For variable consideration, the service providedahe
Additional services not considered in contract. reporting date is monitored, measured, and bileethe
customer.

Services in general refer to: (i) asset segu(it) sanitation and cleaning services (faciklig(iii) indoor logistics;
(iv) electronic security services, implementatioperation, and building maintenance; (vi) maritinospitality
service (on oil platforms); and (vi) kitchen semdcand the sale of meals (when they do not coeesdle of
meals).
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Costs of services rendered, general and administige expenses
and other operating revenues and expenses

The Group chose to present the opening costs afeitvices provided and general and
administrative expenses, in its consolidated staigniby nature:

Expenses by nature

Parent Company Consolidated

09/30/2023  09/30/2022 09/30/2023 09/30/2022

Spending with personnel (vii) - - (5,542,598) (4,981,318)
Employee benefits (i) - - (136,375)  (126,878)
Provision for bonus - - (98,670) (78,167)
Stock option plan awards (iv) - - (3,087) (3,326)
Costs of goods sold - - (123,705)  (105,965)
Maintenance and third-party services (188) (296) (251,388) (194,616)
Rentals (jii) - - (209,997)  (156,971)
Material and supplies - - (230,401) (191,014)
Provision for labor contingencies - - 5,775 4,325
Provision for non-labor contingencies - - 69 (2,185)
Payments non-labor lawsuits - - (3,105) (1,879)
Payments labor lawsuits - - (103,987) (68,823)
Provision for tax risks (ii) - - - (775)

Taxes and fees ) 1) (47,932) (33,355)
Provision for expected loss of billed services (v) - - (18,615) (13,686)
Provision for expected loss of services to be di(le - - (64,264) (52,400)
Reversal of sub judice taxes 66 258 230
Reversal of FAP acquisition - - - 10,339
Depreciation and amortization of property and emépt, intangiblesset:

and right-of-use - - (76,466) (61,246)
Amortization - customers portfolio, brands, properhd equipment - - (88,763) (90,639)
Update and write-off of indemnity assets and caygint liabilities (vi) - - 7,648 43,429
Earn out update - - 3,836 (9,625)
Earn out write-off - - 7,205 6,954
Expenses with acquisition of subsidiaries - - (12,963) (10,010)
Expenses with telephone and travel - - (23,854) (15,756)
Reconciliation of balances to be receveid (200) (1,439) (973) (2,033)
Reconciliation of balances adjustment 3,287 -

Bargain purchase - 16,565 -

Others (311) (271) (5,686) (158)
Total (701) (1,941) (6,998,186) (6,135,548)

Cost of services rendered - - (6,436,179) (5,659,017)
General and administrative expenses (459) (535) (495,990) (405,260)
Expected credit losses on trade receivables - - (82,878) (66,086)

Other operating revenues - 66 54,320 13,714
Other operating expenses (242) (1,472) (37,459) (18,899)
Total (701) (1,941) (6,998,186) (6,135,548)

Employee benefits mean amounts related to: foodvers, meal vouchers, transportation voucherspeattical
and dental assistance.

See note n° 25 (b).
See note n° 33.
See note n° 27 (b).
See note n° 10.

Refers substantially to the updates and write-dffsoatingent liabilities identified at the time a€quisition of
subsidiaries, with a possible prognosis of redliratand the revaluations are made according tagheposition
of the Group's legal advisors and according toptfescription of tax risks. The main drop in conéngy and
tax risks was the acquired "ISS Group", with thénetion of tax executions through the conversibjudicial
deposits into income and with the prescriptionisis related to the years 2016 and 2017.

Personnel costs are not impacted by the Systeno\Bsjmn, as the provision affects the obligatiorb&opaid
with wages and charges.
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Financial income and financial expenses

Financial income

Parent Company

Consolidated

09/30/2023 09/30/2022 09/30/2023 09/30/2022

Income from financial investments - - 245,829 116,222
Update currency assets 529 775 43,560 19,810
Foreign exchange variation - - 17,616 47,335
Interest on acquisition debt - - - 1,126
Others financial revenues 3 - 4,362 3,786
Total 532 775 311,367 188,279

Financial expenses

Parent Company

Consolidated

09/30/2023 09/30/2022 09/30/2023 09/30/2022

Interest on loans - - (52,217) (56,868)
Interest on debentures - - (291,549) (121,906)
Bank expenses - - (2,718) (3,301)
MTM income (i) - - (15,480) (23,452)
Foreign Exchange variation (i) - - (12,560) (38,110)
Interest on sub judice taxes (65) - (33,161) (22,246)
Interes on “S” System - - (45,268)  (18,719)
Interest on acquisition debt - - (9,232) -
Interest on leases payable - - (2,796) (2,542)
Interest on installments Q) 4) (5,704) (5,317)
Settlement of cost incurred with issuance of delrest - - (3,738) (1,275)
Others financial expenses (25) (37) (36,385)  (25,330)
Total (91) (41) (510,808) (319,066)

The Group has loan operations in foreign currerayothinated in US$ (Dollar), but with swap in an amio
consistent with the estimated future cash flownglating the variation of foreign currency and certing the
entire operation to 100% of the remuneration ofltiierbank Certificate of Deposit (CDI), plus intéré&®m

1.96% to 2.47% per year, obeying the risk managéoréaria. Derivative transactions are designaediedge
accounting and all volatility is shown in Other Qu@hensive Income to Equity (note n°® 28 (c)).

Earnings per share

The calculation of basic earnings per share is rhgd#viding the net income of the period,
attributed to the holders of common shares of #remqt company, by the weighted average
amount of common shares available during the year.

Diluted earnings per share is calculated by digdhe net income attributed to the holders
of the parent company's common shares by the vaglghterage amount of common shares
available during the year plus the average amoluobimmon shares that would be issued
in the conversion of all potential common sharésted into common shares.

The following is earnings per share information tfee periods ended September 30, 2023
and 2022:

Basic earnings and diluted per share

The basic calculation of earnings per share is thgraividing the net income for the period
by weighted average of the common shares avaithbilag the period:
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R$ - Net income attributable to holders Weighted average = R$ - Earnings per,

Base date of common share: of shares share|
09/30/2023 391,415 671,494,049 0.58
09/30/2022 313,897 668,831,367 0.47

Operating leases
Leases as lessee

The Group leases a number of vehicles and macHoresperation, allocated in the
contracts, under operating leases. These opellatisgs do not transfer risks and rewards
to the user of the assets and have been excludl@dliile application of CPC 06 (R2) / IFRS
16. Lease payments are readjusted annually tocteflarket values. For certain operating
leases, the Group is prevented from entering injosaiblease agreement.

The rent paid to the lessor is adjusted at regudarvals according to market prices, and the
Group does not participate in the residual valu¢ghefleased assets. Consequently, it has
been determined that basically all risks and bénefithe assets fall on lessor.

Future minimum operating |ease payments

As at September 30, 2023, the minimum future payfmrtnon-cancellable operating leases

are.
Consolidated

09/30/2023
Less than one year 40,888
Between one and five years 417,948
Total 458,836

Transactions not affecting cash

Below is the list of transactions during the periotich did not affect cash and cash

equivalents:
Parent Company Consolidated

09/30/202309/30/2022 09/30/2023 09/30/2022

Net income on hedge 1,204  (4,426) 1,204 (4,426)
Fair value adjustment of call options of acquisiidi) 15,914 (41,044) 15,914  (41,044)
Contingency update in return for indemnity assets - - 3,550 17,026
Property and equipment assets adjustments of ioxe

from acquired companies - - - (6,613)
Compensation of tax installments - - - 1,234

See note n° 26 (a) and note n° 27 (f).
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Subsequent events

Acquisition of subsidiary

On October 18, 2023, the subscription and paymenéw registered common shares with
no par value issued by TLSV Engenharia S.A. ("TLEWas concluded. As a result, Top

Service Servigos e Sistemas S.A. now holds 70%e8hares representing TLSV's share
capital, thus obtaining its control as of NovembgP023.

On October 20, 2023, a purchase and sale agreavasnsigned for 60% of the shares of
the company Lyon Engenharia Comercial Ltda ("Lyofy the subsidiary Top Service
Servicos e Sistemas S.A. On the same date, a daywment in the amount of R$ 2,988 was
made. Lyon provides human resources managemeniceerior administrative and
technical support, including project engineeringpplementation management and
supervision and inspection of works, with a strpngsence in Minas Gerais, Maranhao and
Pard. The completion of the Acquisition is subjecthe fulfillment of obligations and
conditions precedent customary in this type ofdemtion, including its submission to the
approval of the Administrative Council for Econonlefense — CADE.

On October 27, 2023, the purchase and sale of 60%eoshares issued by Control
Construgdes S.A. ("Control"), by the subsidiary Bggvice Servi¢os e Sistemas S.A., was
concluded. On the same date, a down payment antioeint of R$ 1,000 was made. Control
provides services for the construction of eledlyidistribution networks, preventive and
corrective maintenance of energized networks, cepent of transformers, reading of
energy meters, inspection of energy consuming @mitspruning of trees, with presence in
7 states and strong operations in Alagoas, Go@sjlifa and Minas Gerais. The completion
of the Acquisition is subject to the fulfillment abligations and conditions precedent
customary in this type of transaction, including gubmission to the approval of the
Administrative Council for Economic Defense — CADE.

On October 27, 2023, the purchase and sale of @& shares of the companies Invictus
Servicos de Outsourcing de Labor Ltda. and Invi&eguranca Ltda. (together, "Invictus")
was entered into by the indirect subsidiary Gr&histemas de Seguranca Ltda.. On the same
date, a down payment of R$ 275 was made. Inviatogiges private security, inspection,
reception and concierge services, with a strongegmee in the states of Para and Amapa.
The completion of the Acquisition is subject to thHillment of obligations and conditions
precedent customary in this type of transactiocluoiing its submission to the approval of
the Ministry of Justice and Public Security — DFO.
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Director’s statement

In compliance with the provisions contained in cdeti25 of Securities and Exchange
Commission Instruction n° 480, of December 7, 2@8%mended, the Company's Executive
Officers declare that (a) they have reviewed, dised and agreed with the parent company
and consolidated interim accounting informatioréS Participacdes e Empreendimentos
S.A. for the nine-month period September 30, 2628, (b) have reviewed, discussed and
agreed with the opinion presented in the KPMG Awréis Independentes Ltda. auditor
report, issued on November 09, 2023, on the paremipany and consolidated interim
accounting information for the nine-month periogp®enber 30, 2023.

Luis Carlos Martinez Romero
Chief Executive Officer

Guilherme Nascimento Robortella
Chief Financial Officer

Anderson Nunes da Silva
Controller - CRC: 1SP232030/0-9
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