RS Participacoes e
Empreendimentos S A

Parent company and consolidated financial
statements as at December 31, 2023

(A free translation of the original report in
Portuguese, as filed with the Brazilian
Securities Commission (CVM), containing
parent company and consolidated financial
statements prepared in accordance with the
accounting practices adopted in Brazil and in
accordance with International Financial
Reporting Standards (IFRS) issued by
International Accounting Standards Board -
IASB)



GRUPO GPS

GPS Participacoes e Empreendimentos S.A.

Financial Statements

December 31, 2023

Management Report 3
Independent auditor’s report on the parent company and consolidated financial statements 21
Statements of financial position 26
Statements of profit or loss 27
Statements of comprehensive income 28
Statements of changes in equity 29
Statements of cash flows - Indirect method 30
Statements of value added 31
Notes to parent company and consolidated financial statements 32
Director’s statement 134

32



Presenter

Results Check
Luis Martinez - CEO
Wednesday, March 6
In Portuguese and English: Marcelo Hampshire - Executive VP M&A, IT & Corporate
10:00 am (BRT) Gustavo Otto - COO
08:00 am (NYT)

Marita Bernhoeft — Investor Relations Officer



Sao Paulo, March 5, 2024 - GPS Participacoes e Empreendimentos S.A.
("Company"), together with its subsidiaries ("GPS Group"), announce their
results for the year ended December 31, 2023.

About GPS Group

The GPS Group is a leader in the outsourced services sector - facilities,
security, indoor logistics, utilities engineering, industrial services, food,
temporary labor, field marketing and infrastructure services.

We operate throughout Brazil with a comprehensive portfolio of solutions,
serving 4,345" Customers and having more than 147" thousand direct
employees.

With more than 60 years of experience, we continue a constant and
robust process of growth, supported by an agile business model and solid
business management principles

Our growth strategy combines the organic vertical, focused on
developing new Customers and expanding services and solutions within
the current Customer base, with the inorganic vertical, through the
acquisition and integration of companies that favor gains in scale and
greater penetration into regions or services that converge with our
business management model.

1. 2023 Highlights

= R$ 10,631 million in 2023;
= 15% higher than 2022;
= 10% of organic growth compared to 2022.

R$ 1,230 million in 2023
4 D 22% higher than 2022;
‘l 11.6% adjusted EBITDA margin in 2023.

R$ 730 million in 2023;
25% higher than 2022;
6.9% adjusted net margin in 2023.

" The numbers of employees, Customers, and contract managers do not consider the companies TLSV, CampSeg, Trademark, Lyon, Invictus, Control and
Marfood.



In 2023, we maintained the pace of organic revenue expansion by winning
new contracts and new Customers.

We completed the systems integration of Engie Servicos e Facilities,
Compart, TLSV and Campseg, the latter two in January 2024, and we
began the integration of Trademark, which will be completed in 2Q24.

The acquisitions of Lyon, Control, Invictus and Marfood were completed
between January 15th and February gth, 2024. The four companies are in
the systems integration phase and will be fully considered in the GPS
Group's results from 1Q24 onwards.

2. Operational capacity, service portfolio, and Customers

We are a team of more than 147 thousand” direct employees, serving
4,345" Customers throughout the national territory. Our 508" contract
managers are focused on delivering services and improving relationships
with our Clients, aiming to ensure a high level of satisfaction. This
commitment is reflected in our 71% NPS" index, calculated until
December 31, 2023, and it is important to highlight that this survey is
updated every six months.

2

+147 K EMPLOYEES
Dec/23

Q 1@1

LEADERSHIP TEAM OPERATIONAL TEAM

8 Executive Directors 28 Regional Directors

A Technical Directors 508 contract Managers

5 Corporate Directors

" The numbers of employees, Customers, and contract managers do not consider the companies TLSV, CampSeg, Trademark, Lyon, Invictus, Control and
Marfood.

We are continually focused on improving our management model and

promoting the development of our employees, thus strengthening our
entrepreneurial culture.
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To achieve this objective, we prioritize training our teams and attracting
and retaining professionals committed to the “spirit to serve" our
Customers.

An essential tool to achieve this mission is our people management
application - GPSvc. Through it, we ensure that team training is always
updated and frequent, we are able to attract and recruit professionals
who support the expansion of our contracts and, we provide each
employee with control and management of their day-to-day life in the
‘palm of the hand".

Through adopting this digitalization strategy, we reinforce our
commitment to the conscious use of natural resources and contribute to
saving paper usage. This initiative not only modernizes our practices, but
also demonstrates our focus on operational efficiency and sustainability.

) GPSW ) USER BASE CANDIDATES *

+1.1 millionusers +4.6 million
+ 1.7 million downloads

= GPSGaovanni

APP RATING TRAININGS
4.7 (Android) + 9.9 milliontrainings applied
3.7 (Apple)
DOCUMENTS CONTRACTS
+9.3 million documents uploaded +1.9 million contracts issued
+5.3 million documents approved +1.7 milion contracts signed
SAVED TREES CO2 EMISSIONS AVOIDED WATER SAVINGS
6.614 +463 k kg + 33 million liters

*Base December/23
1Every 10,000 A4 sheets = 1 tree; 1 A4 sheet = emission of about 0.007KG of CO2 and consumption of about 0.5 liters of water.

We continually monitor labor risk, recognizing its importance both for the
continuity of our business and for the business security of our Customers.
Ensuring good management practices allows us to keep our labor
expenses’ under control.

During 2023 we had the impact of several actions originating from
acquired companies, which increased labor expenses’ to 1.4% of net
revenue.



“Labor expenses = provision for labor contingencies + payments labor lawsuits (Note 32.).

% Labor expenses” on net revenue and % of labor claims on total

employees
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% Labor expenses = provision for labor contingendes + payment for labor

! % Number of labor claims by total employees.
claims (note 32), divided by the netrevenue for the year. [

Our Customer base remains quite diversified and with a low level of
revenue concentration.

Net revenue concentration by # of Customers (2023)

[ Largest Client
M:-s0
Bl s1-100

I Other Clients

Net revenue concentration by Customers’ Sector (2023)

w 2 0 il

. Infra- . | Govern
Industry | Services — Retail B
% Net
N 47% 32% 12% 7% 2%
Revenue
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We have increasingly evolved towards a “one stop shop” concept in
services, aligned with our strategy of building lasting and consistent
relationships with our Customers.

By offering the Customer several solutions, we deepen our commercial
and operational relationship and create varied opportunities for growth
within our own Customer portfolio.

Net revenue distribution by line of solution (2023)

INTEGRATED FACILITIES 40% 28% SECURITY

= Cleaning and conservation = Property security
= Personal security

= Catering
= Firefighting and prevention = Monitoring center operations

= Reception desk and administrative
support

= Temporary labor services

= Integrated security solution
= Access control

= Civil aviation security (APAC)
= Field marketing

MAINTENANCE & 259,
INDUSTRIAL SERVICES

= Industrial maintenance
= Building maintenance
= Industrial automation

= Warehouse management system (WMS)
= Manufacturing execution system
= Receiving and shipping support

= Infrastructure services = Process maintenance (telemetry,

independent sensors

= Treatment of water, wastewater and reuse
= Passengers and cargo airport services

4,345

Customers

3. Net revenue

Net revenue in 4Q23 of R$ 2,865 million, 15% higher than the revenue for
4Q22;

Net revenue in 2023 of R$ 10,631 million, 15% higher than the revenue for
2022.

The charts below show the evolution of the quarterly and annual total net
revenue. Values are represented in millions of reais.
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+15% +15%

2, 865 10, 631
2,486 I 9,219 I
2022 2023

In 4Q23, we maintained the pace of implementing new contracts, which
resulted in an 11% growth in organic net revenue, compared to 4Q22, and
10% when comparing the year 2023 with 2022.

In relation to inorganic revenue, we experienced the impact of the
normalization of demand for temporary labor, which already manifested
itself in 3Q23 and was repeated in 4Q23, representing a large part of the
reduction in net revenue in this period.

The tables below show the quarterly and annual evolution of net revenue,
broken down by organic and inorganic revenue. Values are represented
in millions of reais.

S P a)/ (b

Organic* Grupo GPS 2,332 2,108 11%
M&A (2022) Comau/Force/Ormec/Sulzer/Motus/E-Vertical/Global Serv. 282 378 -25%
M&A (2023) Engie/Compart/Campseg/TLSV/Trademark 251

Total net revenue 2,865 2,486 15%

R$ mi c)/(d
Organic* Grupo GPS 9,015 8,224 10%
M&A (2022) Comau/Force/Ormec/Sulzer/Motus/E-Vertical/Global Serv. 1.185 995 19%
M&A (2023) Engie/Compart/Campseg/TLSV/Trademark 432

Total net revenue 10,631 9,219 15%

* As detailed in Note 31 (c). Organic net revenue includes M&A until 2021.

4. Acquisitions program

The 4Q23 results include the full performance of Engie Servicos e
Facilities, Compart, TLSV and Campseg. The company Trademark began
to be consolidated in October.
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Below we list the total acquisitions included in the 2023 M&A program,
totaling R$1.1 billion in gross revenue recorded in the 12 months prior to
the signing of the purchase and sale contracts.

The acquisitions of Lyon, Control, Marfood and Invictus, all announced at
the end of 2023, were only completed in 2024. These companies become
part of the 2024 M&A program and will be consolidated in the 1Q24 results.

Gross revenue M&A
Company Date LTM (RS mi) Status Segment Program

Signing  11/08/22

ENGIE SERVICOS . System's integration Building Maintenance
E FACILITIES g';’ﬁ"feg glié?ﬁg 13 concluded and Facilities 2023
Signing  12/14/22 System's integration
COMPART Closing 01/31/23 145 Y conc\udegd Field marketing 2023
Golive 06/01/23
TLSV g'lgg:zg ?gﬁggg 107 System's integration Telephone network 2023
Go \iveg 01/01/24 concluded maintenance
Signing - 07/13123 System's integration
CAMPSEG Closing 09/14/23 329 v g Security and Facilities 2023

Golive 01/01/24 concluded
Signing 09/19/23

RADEMARK Closing  11/10/23 371 System's integration Field marketing 2023
Golive 07/01/24

Signing  10/20/23
LYON Closing 01/15/24 241 System's integration
Golive 04/01/24

Signing  10/27/23
CONTROL Closing 01/18/24 461 System's integration Electrical network maintenance 2024
Golive 05/01/24

Signing 11/24/23
MARFOOD Closing 02/01/24 176 System's integration
Golive 06/01/24

Signing 10/27/23
INVICTUS Closing 02/09/24 43 System's integration Security 2024
Golive 068/01/24

HR management in projects and

construction works 2024

Catering and accommadation offshore

. 2024
services

* Closing dates will be the basis for defining the year of the M&A Program.

10
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5. EBITDA and adjusted EBITDA

The table below shows the composition of the EBITDA calculation, as per
CVM Instruction 527/2012, and the adjusted EBITDA.

EBITDA
RS mi
203 24% EB4E

Met profit 252 57 25%
Income tax and Social contribution 95 104 8% 269 257 5%
Mt financial ncome (expenses) 23 27 ~10% 223 157 1%
Depreciation of assels 5 25 42% 112 a5 0%
Amodization-customers, brands, property and equipment 34 15 183% 127 105 21%

EBITDA (cf. ICVM 52T) ddd 373 19% 1,377 1122 23%
Frovision for tax risks o 0 - o 1 -90%
Prowvision for non-labar contingencies 3 {2) -200% 4 a 673%
Expenses with the acquisition of subsidianes T {1} ~TOT 1% 20 9 117%
Update of indemnity assets and contingent kabilities {12) (25) 54% {19) (69) -T2%
Earn oul write-off § update (2] 19 -108% {13) 22 -158%
Reversal FAP from acquired companies - 0 - o {10} 100
Rewersal of sub judice taxes (133) (5T) 132% [133) {57) 132%
Reconcilation of acquired balances T (18) -144% 4 {16) -1253%
Bargain purchase 3 0 - (13) a
Reconcliation of balances o be recived a 0 - 1 2 -52%

Adjusted EBITDA 321 295 2% 1,230 1,008 22%

Adjursted EBITDA / net revenue 11.2% 11.9% 0.7pp 11.6% 10.9% 0.7pp

= Adjusted EBITDA of R$321 million in 4Q23, 9% higher than the result in
4Q22;

= Adjusted EBITDA margin in 4Q23 of 11.2% lower by 0.7 p.p. to 4Q22;

= Adjusted EBITDA of R$1,230 million in the year, 22% higher than the 2022
result;

= Adjusted EBITDA margin of 11.6% in 2023, higher by 0.7 p.p. to 2022;

The increase in the EBITDA margin is due to the lower impact of the M&A
Program on the year's results.

The charts below show the evolution of the quarterly and annual adjusted
EBITDA. Values are in millions of reais.

11
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Adjusted EBITDA considers only three types of events:

Events with non-operating characteristics, such as the reversal of civiland
tax contingencies from previous periods and provisions for tax risks;

Events related to the acquisition of subsidiaries, including amounts spent
on legal and financial procedures and losses incurred that are subject to
indemnification by the sellers of the acquired companies;

Other revenues or expenses not related to the operation.

. Net profit and adjusted net profit-

P I Il P el A
R$ mi (a) (a) / (b) (c) (c) / (d)

Net profit 252 203 24% 646 517 25%
Amortization-customer portfolio, brands and non-competition agreement™ 25 10 163% 84 69 21%
Adjusted net profit 277 213 30% 730 586 25%
Adjusted net profit / net revenue 9.7% 8.5% 1.2pp 6.9% 6.4% 0.5pp

" Adjusted net profit is not the basis for the distribution of dividends
" Net of tax effect IR/CSLL (34%)

Adjusted net profit in 4Q23 of R$ 277 million, 30% higher than the adjusted
net profit for 4Q22;

Adjusted net margin for 4Q23 of 9.7%, 1.2 p.p. higher than the margin of
4Q22;

Adjusted net profit in 2023 of R$ 730 million, 25% higher than the adjusted
net profit for 2022;

Adjusted net margin for 2023 of 6.9%, 0.5 p.p. higher than the margin of
2022,

The charts below show the quarterly and annual adjusted net profit
evolution. Values are in millions of reais.

12
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7. Cash flow

The graph below shows the accounting cash flow statement. Values are
in millions of reais.

990
889

Cashand Operational Interests Financing Investment Cash and
equivalents cash flow and taxes activities activities equivalents
jan/23 dec/23

= Cash generation from operating activities in 2023 totaled R$1,007 million,
representing 82% of adjusted EBITDA, 8 p.p., above 2022;

= Payment of Interest and Income Tax, in the total amount of R$583 million,
was 69% higher than the amount paid in 2022, due to the increase in
interest paid on debentures;

= Net cash from financing activities recorded a negative value of R$535
million, due to the amortization of loans and debentures totaling R$298
million, the payment of dividends in the amount of R$176 million and the
exercise of purchase and payment options additional portion of
acquisitions worth R$35 million. On the other hand, we had a positive

13
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effect of R$31 million associated with the payment of capital from the
issuance of shares under the 2023 stock option program;

= The flow of investment activities showed a positive variation of R$ 212
million, resulting from the net cash inflow of R$ 544 million from the
redemption of financial investments, offset by net expenses with the
purchase of operational fixed assets, in the amount of R$ $132 million and
for the acquisition of subsidiaries, in the amount of R$206 million.

8. Leverage

Leverage A
R$ mi (a)/(e)

Cash 2,241 2,587 2,582 2,876 2,700 “17%
Cash and cash equivalents 990 944 928 904 889 11%
Financial investments 1,251 1,643 1,654 1,972 1,811 -31%

Gross Debt 3,482 3,471 3,532 3,644 3,645 -4%
Loans 437 475 515 577 635 -31%
Debentures 2,584 2,631 2,656 2,679 2,661 -3%
Acquisition of subsidiaries 393 308 299 322 281 40%
Tax payable through installments 59 59 63 66 68 -14%

Net debt (1,241) (884) (950) (768) (945) 31%

Adjusted EBITDA LTM 1,230 1,204 1,176 1,108 1,008 22%

Net debt/ adjusted EBITDA LTM 1.0 0.7 0.8 0.7 0.9 8%

= We ended 4Q23 with a leverage ratio of 1.0x adjusted EBITDA, 0.3 p.p.
higher than 3Q23. Our cash position, combined with the low level of
leverage, strengthens our ability to finance investments in the M&A
program for the year 2024;

= Below, we show the evolution of the GPS Group's leverage ratio and debt
profile, which remains stable with a total portfolio duration of 33 months
in 2023.

Net debt/ Adjusted EBITDALTM Debt profile (BRL millions - Dec/2023)
1.0x 2,241
0.9x
0.8x
0.7x 0.7x
730
414
380 565 525

Bins

Cash 2024 2025 2026 2027 2028 2029

Balance
W Cash ® Amortization (ex. interest)
4Q22 1Q2 2Q23 Q2 4Q23
14
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9. Return on Capital

Return on Invested Capital (ROIC) reached 20.1% in 2023, higher 0.4 p.p.
compared to 2022. We achieved a 21% growth in operating profit (NOPAT),
and 19% in invested capital.

The maintenance of profitability levels demonstrates our capacity for

sustainable organic growth and quick capture of value from the acquired
companies.

. A
BRL (million

Adjusted EBITDA 1,230 1,008 22%
Depreciation (112) (86) 30%
Adjusted EBITA 1,118 922 21%
Tax and social contribution rate 34% 34% 0%
NOPAT 738 609 21%
Net debt (weighted average)* 890 733 21%
Equity (weighted average)** 2773 2,350 18%
Invested capital (net debt+equity) 3,663 3,083 19%
ROIC (NOPAT !/ Invested capital) 20.1% 19.7% 0.4pp

* Simple average of net debt at the beginning and end of each quarter, weighted by the representativeness of each quarter in the fiscal year;

* Simple average of shareholders' equity at the beginning and end of each quarter, weighted by the representativeness of each quarter in the fiscal
year.

Return on Equity (ROE) reached 26.3%, 1.3 p.p. higher than the 2022 result,
reflecting the increase of 25% in Adjusted net profit, while the weighted
shareholders’ equity increased by 18%.

BRL (million

Adjusted net profit 25%
Equity (weighted average)™ 2,773 2,350 18%
ROE 26.3% 25.0% 1.3pp

"Adjusted net income for 2021 exclusively considers the effect of net amortization.
“ Simple average of shareholders' equity at the start and end date of each quarter, weighted by the representativeness of each quarter in the fiscal year.

10. Final considerations

The results achieved in 2023 reinforce our conviction that the Company's
management model, based on decentralization, planned delegation,
focus on generating results and the exercise of meritocracy, is the most
relevant factor for the success of our growth strategy.

15
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It is through our competence in retaining and engaging people with an
entrepreneurial spirit that we will increase our ability to build long-term
relationships with Customers and the sustainability of our results.

We work to improve our short, medium and long-term motivation and
retention tools and provide our team with an increasingly efficient and
productive business environment.

We believe that 2024 will be challenging and, therefore, we are prepared
to continue in the direction of growth, combining the efforts of
commercial teams with new opportunities for acquiring companies,
ensuring balanced management of the risks that involve our business
environment.

Legal considerations

Financial information is presented in millions of Reais, unless otherwise indicated. The
consolidated financial statements are presented in accordance with International Financial
Reporting Standards (IFRS) and also in accordance with accounting practices adopted in Brazil.

This report may include forward-looRing statements that are subject to risks and uncertainties.
Such statements are based on beliefs and assumptions of the Management of the GPS Group
taken within the best knowledge and information to which the GPS Group currently has access.
Forward-looking statements and information are not guarantees of performance. They involve
risks, uncertainties and assumptions because they refer to future events, depending, therefore,
on circumstances that may or may not occur.

This report may include non-accounting metrics, which will be indicated where relevant. Such
metrics are inserted because they are considered by Management as relevant for understanding
the business, but they do not necessarily pass through the same criteria used in the preparation
of the financial statements. Non-accounting data were not audited by the independent auditors
of the GPS Group.

Independent audit:

In accordance with CVM Instruction 381/03, we inform that the Company adopts as a formal
procedure to consult the independent auditors KPMG Auditores Independentes Ltda. (KPMG), in
order to ensure that the provision of other services does not dffect its independence and
objectivity necessary for the performance of independent audit services. The Company's policy
on contracting the services of independent auditors ensures that there is no conflict of interest,
loss of independence or objectivity. In the fiscal year ended December 31, 2022, KPMG only
provided financial statement audit services with fees of R$4,500 thousand (net amounts), there
was no other service rendered in the period.
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11.Attachments

Balance Sheet

Consolidated

Assets - R$ miflion m 12/31/2023 12/31/2022

Current

Cash and cash equivalents

Financial investments

Derivative financial instruments

Trade receivables

Loans receivable

Inventories

Recoverable income tax and social contribution
Recaoverable taxes

Other assets

Total current assets

Non-current

Long-term receivables

Financial investments

Derivative financial instruments

Trade receivables

Loans receivable

Judicial deposits

Recoverable income tax and social contribution
Recaoverable taxes

Indemnity assets

Deferred income tax and social contribution

Total long-term assets

Investments

Property and equipment
Right-of-use assets
Intangible assets

Total non-current assets

Total assets

10
11
30(c)
12
153

13
14
16

11
30(c)
12
153
27 (c)
13

14

27 (d)
25 (a)

17
18
19

990 859
1,267 1,810
B 8
2,458 1,949
5 4

12 12
235 196
343 302
165 28
5,476 5,199
B 0

B 3

101 73
21 27
186 192
22 20

12 12
159 136
580 504
1,081 067
8 3
477 407
290 69
2,687 2,352
4,543 3,798
10,019 8,996

Consolidated

Liabilities - R$ million m 12/31/2023 12/31/2022

Current

Trade payables

Loans

Debentures

Derivative financial instruments
Leases payable

Payroll and social charges
Income tax and social contribution payable
Tax obligations

Tax installments

Acquisition of subsidiaries
Dividends payable

Other liabilities

Total current liabilities

Non-current

Loans

Debentures

Derivative financial instruments

Leases payable

Tax installments

Acquisition of subsidiaries

Provisions for contingencies and sub judice taxes
Other liabilities

Total non-current liabilities

Equity

Share capital

Earnings reserve

Other comprehensive income
Equity valuation adjustments

Equity attributable to the controlling shareholders

Non-controlling interests
Total equity

Total liabilities and equity
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30(c)
23
24

26
28
152
155

21
22

30(c)

23

2

28
27(a)(b)

29(a)
29(d)

29(f)

17

173 125
169 199
309 130

11 10
63 28
1,124 968
33 66
122 155
22 22
151 97
215 123
58 40

2,451 1,961
268 436

2284 2532

5 -

239 42
a7 48
242 184
1,402 1,198
14 8
4,580 4,443
1,680 1,649
1,307 932
8 8
(10) 3
2,082 2,590
6 2
2,988 2,592
10,019 8,996




Consolidated

. . From 01/01/2023|From 01/01/2022
Statements of profit or loss - In thousands of Reais - except earnings per share “ to 123112023 to 09/30/2022

Net revenue from services rendered and goods sold 31 10,631 9219
Costs of services rendered and goods sold 32 (8,794) (7,693)
Gross profit 1,837 1,625
General and administrative expenses 32 (834) (630)
Reversal (pravision) for expected losses on services billed and to be billed 32 3 (10)
QOther operating revenues 32 188 72
Other operating expenses 32 (56) (26)

Income before net financial income (expenses), equity-accounted investees and

taxes 1,138 931
Financial income 33 448 269
Financial expenses 33 (670) (426)
Net financial income (expenses) (223) (157)
Profit before income tax and social contribution 916 774
Current income tax and social contribution 25(c) (289) (280)
Deferred income tax and social contribution 25(c) 20 24
Net profit for the fiscal year ended 646 517
Profit attributable to:

Contralling shareholders 643 517
MNon-controlling shareholders 4 0

Basic and diluted earnings per share attributable to controlling shareholders that

hold ordinary shares 34 096 0.77

Consolidated

. . From 10/01/2023|From 10/01/2022
Statements of profit or loss - In thousands of Reais - except earnings per share “ to 1213112023 to 1213112022

Net revenue from services rendered and goods sold 3 2,865 2,486
Costs of senvices rendered and goods sold 32 (2,358) (2,034)
Gross profit 507 451
General and administrative expenses 32 (338) (225)
Reversal (provision) for expected losses on services billed and to be billed 32 86 56
Other operating revenues 32 133 59
Other operating expenses 32 (19) (7)
Income before net financial income (expenses), equity-accounted investees and

taxes 370 334
Financial income 33 137 80
Financial expenses 33 (160) (107)
Net financial income (expenses) (23) (27)
Profit before income tax and social contribution 347 307
Current income tax and social contribution 25(c) (56) (91)
Deferred income tax and social contribution 25(c) (39) (13)
Net profit for the fiscal year ended 252 203
Profit attributable to:

Controlling shareholders 251 203
Non-controlling shareholders 1 0

Basic and diluted earnings per share attributable to controlling shareholders that

hold ordinary shares 34 0.38 0.30

18
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Consolidated
From From

Cash Flows - R$ million
12/31/2023 12/31/2022

Cash flows from operating acti
Net profit for the fiscal year 646 a17

Adjustments for:

Gain from disposal of property and equipment (8) (8)
Constitution of provision for expected loss of billed services 32 3 3
(Reversal) constitution of provision for expected loss of services to be billed 32 9) 7
Depreciation of property and equipment 18(c) 79 61
Amortization of intangible assets 20(c) 1 1
Right-of-use assets amortization 19(a) 32 24
Surplus value amortization - customer portfolio, brands and non-compete agreement 20(c) 107 97
Surplus value amortization - property and equipment 18(c) 20 8
Provision for tax risks 27(b) 10 775
Provision for sub judice taxes 27(b) 3 5
Reversal for sub judice taxes 27(b) (133) (57)
Reversal of monetary update on sub judice taxes 27(b) (45) (21)
Reversal acquisition FAP 27(b) - (10)
Gain on advantageous purchase 38 (13) -
Income tax and social contribution 25(c) 269 257
Constitution of provision for tax, civil anda labor risks 27(a) 164 126
Reversal of provision for tax, civil and labor risks 27(a) (168) (122)
Monetary update of System "S" 2i(a) 57 30
Update of indemnity assets and contingent liabilities 32 (19) (69)
Update of contingent installment - acquisition debt 28(a) (5) 29
Write-off of contingent installment - acquisition debt 26(a) (n (n
Income of derivative financial instruments 33 23 33
Monetary update of Selic's indebt 13 2) (2)
Monetary update of judicial deposits 27(c) (13) (14)
Monetary update of loans to be receivable - mutual agreements 153 2) (3)
Adjustment of balance to be receivable from loans - mutual agreements 153 971 2
Payment of the Stock Option Plan Award 15.31 - 3
Exchange rate variation, interest and charges on loans 21(b) 55 62
Interest and charges on debentures 22(c) 377 167
Financial charges on installments 26 9 8
Financial charges on lease 23(c) 8 3
Monetary update on sub judice taxes 27(b) 43 30
Monetary update of acquisition of subsidiaries 28(a) 14 1
Settlement of cost incurred with issuance of debentures 22(c) 5 2
1,491 1,168
Changes in:
Trade receivables (343) (3r2)
Recoverable income tax and social contribution (161) (181)
Recoverable taxes (33) (43)
Judicial deposits 23 (18)
Indemnity assets - 1)
Trade payables 29 2)
Payroll and social charges 210 206
Other tax obligations (70) 13
Changes in other assets and liabilities (139) (24)
Cash (used in) from operating activities 1,007 748
Interest paid on loans 21(b) (72) (77)
Interest paid on debentures 22(c) (346) (143)
Interes paid on installments 26 3) (2)
Income tax and social contribution paid (162) (122)
Net cash (used in) from investment activities 424 404

Cash flows from financing activities

Financial investments 544 (823)
Receipt from loans - mutual agreements 153 7 5
Granting of loans - mutual agreements 15.3 1) (10)
Receipt from the sale of property and equipment 14 9
Acquisition of property and equipment 18(b) (148) (104)
Acquisition of intangible assets 20(b) (906) 2)
Acquisition of not consolidated subsidiaries 17() (8) (3)
Acquisition of subsidiaries, net of cash obtained in the acquisition 3 (197) (294)
Net cash generated from (used in) investment activities 212 (1.221)

Cash flows from financing activities

Capital increase through the issuance of shares 29(b) 3 | 33
Payment of tax installments 26 (22) (16)
Payment of leases 23(c) (27} (26)
Dividends paid (shareholders and sellers of acquisition) 15.5 (176) (O]
Funds from the settlement of derivatives 30(c) (8) 2)
Fundraising of debentures 22(c) - 1,500
Amortization of debentures 22(c) (100) (100)
Costs incurred with the issuance of debentures 22(c) - (17)
Loans amortization 21(b) (198) (207)
Exercise of call option and additional acquisition installment 28(a) (235) (110)
Net cash from financing activities (535) 1,054
Net increase in cash and cash equivalents 101 237
Cash and cash equivalents as at January 1 889 652

Cash and cash equivalents as at December 31 990 889
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Independent auditors report on the parent company and
consoldaed inancial Staements

(A free translation of the original report in Portuguese, as filed with the Brazilian Securities Commission
(“CVM”), containing parent company and consolidated financial statements prepared in accordance with
the accounting practices adopted in Brazil and in accordance with International Financial Reporting
Standards (“IFRS”) issued by International Accounting Standards Board - IASB)

To the Board of Directors and Shareholders of
GPS Participagoes e Empreendimentos S.A.

S3o Paulo —SP

We have audited the individual and consolidated financial statements of GPS Participagbes e
Empreendimentos S.A. (“Company”), respectively referred to as Parent Company and Consolidated, which
comprise the statements of financial position as at December 31, 2023, and the statements of profit or
loss, comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, comprising material accounting policies and other explanatory information.

In our opinion, the accompanying parent company and consolidated financial statements present fairly, in
all material respects, the parent company and consolidated financial position of GPS Participagdes e
Empreendimentos S.A. as at December 31, 2023, the parent company and consolidated performance of its
operations and its respective parent company and consolidated cash flows for the year then ended, in
accordance with accounting practices adopted in Brazil and international financial reporting standards
(“IFRS”) issued by the International Accounting Standards Board (“IASB”).

Basis for opinion

We conducted our audit in accordance with Brazilian and international standards on auditing. Our
responsibilities, in conformity with these standards, are described in the following section denominated
“Auditor’s responsibilities for the audit of the parent company and consolidated financial statements”. We
are independent of the Company and its subsidiaries in accordance with the relevant ethical requirements
included in the Accountants Professional Code of Ethics (“Cédigo de Etica Profissional do Contador”) and in
the professional standards issued by the Brazilian Federal Accounting Council (“Conselho Federal de
Contabilidade”) and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for our opinion.

KPMG Independent Auditors Ltda., a Brazilian limited liability company and member firm of the global network of independent
member firms licensed by KPMG International Limited, a private limited liability company registered in England.



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the parent company and consolidated financial statements of the current year. These matters
were addressed in the context of our audit of the parent company and consolidated financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these

matters.

Determining the fair values of the consideration transferred, the identifiable assets acquired and the

liabilities assumed in business combinations

See Notes 3 and 8.1(a) to the parent company and consolidated financial statements

Key audit matters

How the matter was addressed in our audit

The Company, through certain subsidiaries,
acquired equity interests that resulted in the
obtaining of control of several entities operating in
the different operating segments of the Group.

In the initial accounting of these business
combinations, the Group, with the support of
specialized consultants hired, applied several
judgments, estimates and significant assumptions
to determine the fair values of the consideration
transferred, the identifiable assets acquired and the
liabilities assumed in those transactions, such as:

(i) Consideration transferred: predominantly
acquisition price and financial liabilities
represented by options for the purchase of
remaining equity interests, in addition to
contingent considerations, whose assumptions
consist of the probability of future events;

(ii) Acquired assets: predominantly customers
portfolios and trademarks - the assumptions of
which consist of an estimate of the present
value of the expected net cash flows from
customer relations and the present value of
future earnings to be generated throughout the
remaining useful life of a particular asset; and

Liabilities assumed: mostly contingent liabilities
arising from lawsuits, whose main assumptions
consist of the probability and magnitude of
outflows of funds.

(iii

=

Given the uncertainties related to the assumptions
and estimates highlighted, which have a significant
risk of resulting in a material adjustment in the
parent company and consolidated financial
statements, as well as their disclosures, we
considered this matter as significant in our audit.

Our audit procedures included, but were not
limited to:

— Evaluation of the competence, skills and
objectivity of the specialists hired by the Group
to assist it in the assessment of the
determination of the fair values of transferred
considerations, the identifiable assets acquired
and the liabilities assumed in business
combinations;

— Inspection and reading of the documents that
formalized the business combinations;

— Evaluation of all relevant business combinations,
with the support of our specialists in corporate
finance, of the main assumptions and estimates
used in determining the fair values of
identifiable assets acquired, the liabilities
assumed and the consideration transferred
linked to future goals to be achieved by the
acquired entities; and

— Evaluation whether the disclosures in the parent
company and consolidated financial statements
include relevant information.

During our audit process, we identified adjustments
that affected the measurement and the disclosure
of the fair values of identifiable assets acquired in
business combinations. The immaterial adjustments
that impacted only reclassification between the
lines of the identifiable assets acquired and
goodwill were recorded and disclosed.

Based on the evidence obtained through the set of
audit procedures summarized above, we consider it
acceptable to determine the fair values of the
consideration transferred, the identifiable assets
acquired and the liabilities assumed in the business

KPMG Independent Auditors Ltda., a Brazilian limited liability company and member firm of the global network of independent
member firms licensed by KPMG International Limited, a private limited liability company registered in England.




combinations, as well as the disclosures
corresponding in the context of the parent
company and consolidated financial statements for
the year ended December 31, 2023.

Impairment of cash-generating units that contain goodwill due to expected future profitability

See Notes 8.7 and 20(d) to the parent company and consolidated financial statements

Key audit matters How the matter was addressed in our audit

The Company, through certain subsidiaries, Our audit procedures included, but were not

maintain relevant amounts of goodwill in its limited to:

statement of financial position due to expected

future profitability determined in business — Evaluation of the competence, skills and

combinations that must be tested for impairment, objectivity of the specialists hired by the Group

at least once a year, in accordance with the to assist it in the annual impairment test of

accounting standard in force. assets;

The determination of the value in use of the cash- — Evaluation, with the support of our specialists in

generating units (CGU) is based on estimated future corporate finance, of the main estimates and

cash flows, discounted at present value, which assumptions used to project estimated future

involves significant estimates and assumptions, cash flows, such as: EBITDA margin and the

such as: (i) EBITDA (Earnings Before Interest, Taxes, respective annual growth rate; discount rate

Depreciation and Amortization) margin and the based on the weighted average cost of capital;

respective annual growth rate; (ii) discount rate average growth in net revenue; working capital,

based on weighted average cost of capital (WACC); and consequent recalculation of estimated

(iii) average growth in net revenue; and (iv) working future cash flows, discounted to present value,

capital in relation to the corresponding portion of determined by the Company and its subsidiaries;

net revenue. and

Due to the uncertainties regarding the assumptions | _ comparison of the carrying amount with the

used to estimate the recoverable amount of the value in use for all cash-generating units.

cash generating units that have a significant risk of

resulting in a material adjustment in the parent — Evaluation whether the disclosures in the parent

company and consolidated financial statements, as company and consolidated financial statements

well as their disclosures, we considered this matter include relevant information.

significant for our audit.
Based on the evidence obtained through the
procedures summarized above, we consider the
value in use of cash-generating units that contain
goodwill based on expectations of future
profitability, as well as the related disclosures, in
the context of the parent company and
consolidated financial statements for the year
ended December 31, 2023.

Other matters - Statements of value added

The parent company and consolidated statements of value added (“DVA”) for the year ended December
31, 2023 prepared under the responsibility of the Company’s Management, and presented herein as
supplementary information for IFRS purposes, were submitted to audit procedures jointly performed with
the audit of the parent company and consolidated financial statements. In order to form our opinion, we
evaluated whether these statements are reconciled with the financial statements and accounting records,
as applicable, and whether their form and content are in accordance with the criteria defined in CPC 09
Technical Pronouncement - Statement of Added Value. In our opinion, these parent company and
consolidated statements of value added were prepared, in all material respects, in accordance with the
criteria defined in this Technical Pronouncement and are consistent in relation to the parent company and
consolidated financial statements taken as a whole.

KPMG Independent Auditors Ltda., a Brazilian limited liability company and member firm of the global network of independent
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Other information accompanying the parent company and consolidated financial statements and the

auditor's report

Management is responsible for this other information comprising the Management Report.

Our opinion on the parent company and consolidated financial statements does not cover the
Management Report and we do not express any form of assurance conclusion thereon.

In connection with our audit of the parent company and consolidated financial statements, our
responsibility is to read the Management Report and, in doing so, consider whether the other information
is materially inconsistent with the parent company and consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement in Management Report, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the parent company and

consolidated financial statements

Management is responsible for the preparation and fair presentation of the parent company and
consolidated financial statements in accordance with accounting practices adopted in Brazil and with
International Financial Reporting Standards (“IFRS”), issued by the International Accounting Standards Board
(“I1ASB”) and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the parent company and consolidated financial statements, Management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either intends to liquidate
the Company and subsidiaries or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s and subsidiaries financial
reporting process.

Auditors’ responsibilities for the audit of the parent company and consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the parent company and consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Brazilian and international standards on
auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Brazilian and international standards on auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the parent company and consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
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effectiveness of the Company’s and its subsidiaries internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s and its subsidiaries ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the parent company and consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company and subsidiaries to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the parent company and consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the parent company and consolidated financial statements of the
current year and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

S3do Paulo, March 05, 2023

KPMG Auditores Independentes Ltda.
CRC SP-014428/0-6

(original signed in Portuguese)
Marcos A. Boscolo
Accountant CRC 1SP198789/0-0
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GPS Participag6es e Empreendimentos S.

Statements of financial position as at December 32023 and 202

(In thousands of Reais)

Assets

Current

Cash and cash equivalents
Financial investments
Derivative financial instruments
Trade receivables

Dividends receivable

Loans receivable

Inventories

Recoverable income tax and social contribution
Recoverable taxes

Other assets

Total current assets

Non-current

Long-term assets

Financial investments

Derivative financial instruments

Trade receivables

Loans receivable

Loans receivable - related parties

Judicial deposits

Recoverable income tax and social contribution
Recoverable taxes

Indemnity asset

Deferred income tax and social contribution

Total long-term assets
Investments

Property and equipment
Right-of-use assets

Intangible assets

Total non-current assets

Total asset

Parent Company

Consolidated

Note 202¢ 202: 202¢ 202:
10 a7 33 989,728 889,159
11 - - 1,266,682 1,810,414

30(c) - - - 7,519
12 - - 2,458,492 1,948,832

15.4 214,936 122,899 - -

153 1,734 1,275 4,814 4,019

- - 12,253 12,047
13 - - 235,446 196,291
14 - 87 343,391 301,974
16 29 37 164,907 28,492
216,746 124,331 5,475,713 5,198,747
11 - - - 366

30(c) - - - 2,684
12 - - 101,088 73,294

153 4,452 7,648 21,379 26,858

15.2 - 14,882 - -
27 (c) - - 185,503 191,885
13 - 1,627 19,593
14 - - 12,260 12,328
27 (d) - - 159,076 135,983
25 (a) - 411 580,401 504,120
4,452 22,941 1,081,334 967,111
17 2,976,546 2,567,261 8,263 2,500
18 - - 476,734 407,474
19 - - 289,702 68,846
20 - - 2,687,316 2,351,821
2,980,998 2,590,202 4,543,349 3,797,752
3,197,744 2,714,533 10,019,062 8,996,499

The notes are an integral part of the parent cosnpad consolidated financial statements.

26

Liabilities

Current

Trade payables

Loans

Debentures

Derivative financial instruments
Leases payable

Payroll and social charges
Income tax and social contribution payable
Tax obligations

Tax installments

Acquisition of subsidiaries
Loans payable - related parties
Dividends payable

Other liabilities

Total current liabilities

Non-current

Loans

Debentures

Derivative financial instruments

Leases payable

Tax installments

Acquisition of subsidiaries

Provisions for contingencies and sub judice taxes
Other liabilities

Total non-current liabilities

Equity

Share capital

Earnings reserve

Other comprehensive income

Equity valuation adjustments

Equity attributable to the controlling shareholders
Non-controlling interests

Total equity

Total liabilities and equity

Note

21
22
30(c)
23
24

26
28
15.2
155

21

30(c)

23

26

28
27(a)/(b)

29 (a)
29 (d)

29 (f)

Parent Company

Consolidated

202¢ 202: 202¢ 202:
- - 173,197 124,732
- - 169,079 199,243
- - 300,447 129,568
- - 10,764 10,344
- - 63,316 28,081
- - 1,124,275 967,540
8 32 32,796 65,896
3 52 121968 154,702
- 16 21,882 21,862
- - 151,349 96,749
374 - - -
215,004 122,712 215,094 122,712
- 1 57,954 39,564
215,479 122,813 2,450,842 1,960,993
- - 267,663 435,681
- - 2,284,302 2,531,632
- - 4,824 -
- - 239,259 41,814
- 31 36,798 46,008
- - 241,610 184,336
- 1,305 1,491,898 1,197,720
- - 13,585 6,050
- 1,336 4,579,939 4,443,241
1,679,699 1,648,808 1,679,699 1,648,808
1,306,947 931,849 1,306,947 931,849
5,920 6,461 5,920 6,461
(10,301) 3,266 (10,301) 3,266
2,982,265 2,590,384 2,982,265 2,590,384
- - 6,016 1,881
2,982,265 2,590,384 2,988,281 2,592,265
3,197,744 2,714,533 10,019,062 8,096,499




GPS Participagbes e Empreendimentos S.

Statements of profit or loss
Fiscal year ended as at December, 31 2023 and 2

(In thousands of Reais - except earnings per share)

Net revenue from services rendered and goods sold
Costs of services rendered and goods sold

Gross profit

General and administrative expenses

Reversal (provision) for expected losses on sesviiiéed and to be billed
Other operating revent

Other operating expens

Income before net income (expenses) financial, egyiaccounted
investees and taxe

Financial revenues
Financial expenses

Net financial income (expenses)
Equity equivalence income
Profit before income tax and social contribution

Current income tax and social contribution
Deferred income tax and social contribution

Net profit for the fiscal year
Profit attributable to:
Controlling shareholders

Non-controlling shareholders

Basic and diluted earnings per share attributabled controlling
shareholders that hold ordinary shares

The notes are an integral part of the parent cosnpad consolidated financial statements.

Note

31
32

32
32
32
32

33
33

17 (a

25 (c
25 (c

34

Parent Company

Consolidated

2023 2022 2023 2022
; - 10,631,154 9, BB,
. - (8,793,786) (36819)
- - 1,837,368 1,525,234
(55 (63! (833,770 (630,250
} - 3,382 (10,194)
1,20¢ 66 187,70¢ 72,35(
(24 (1,440 (56,457 (26,074
408 (2,009) 1,138,232 931,066
840 1,052 447,982 268,605
(98) (55) (670,488 (425,998
742 997 (222,506 (157,393
641,84: 517,47: - }
642,99: 516,45 915,72t 773,67:
(7 @ax (288,998 (280,337
(411) 339 19,619 23,696
642,51 516,68 646,34 517,03
642,51 516,68 642,51 516,68!
- - 3,837 34¢
- - 0.96 0.77
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GPS Participacbes e Empreendimentos S.

Statements of comprehensive incon
Fiscal year ended as at December, 31 2023 and 2

(In thousands of Reais)

Parent Company

Consolidated

2023 2022 2023 2022
Net profit for the fiscal year 642,51 516,682 646,347 517,032
Net income on hedge - - (541 (1,833
Comprehensive income for the fiscal ye: 642,51( 516,68: 645,80t 515,19¢
Profit attributable to:
Controlling shareholders 642,51( 516,68: 641,96¢ 514,85(
3,831 34¢

Non-controlling shareholders - -

The notes are an integral part of the parent cognpad consolidated financial statements.
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GPS Participacbes e Empreendimentos S.
Statements of changes in equit

Fiscal year ended as at December, 31 2023 and 2

(In thousands of Reais)

Others Equity Controllings  Non-controlling
Share Legal Statutory Costs of Retained  comprehensive vgdtion equity interests

Note capital reserve reserve transaction Earnings income djustments Total
As at January 1, 2022 1,615,382 63,764 474,923 (809) - 298, 33,558 2,195,112 1,493 2,196,605
Issuance of ordinare shares 29(b) 33,426 - - - - - 33,426 - 33,426
Call options update 29(f) - - - - - - (30,292) (30,292) - @)
Capital transactions 29(e) - - - - - - - - 39 39
Net income on hedge 30(c) - - - - - (2,833) - (1,833) - (1,833)
Net profit for the fiscal year - - - - 516,683 - - 516,683 349 517,032
Legal reserve 29(c) - 25,834 - - (25,834) - - - - -
Minimum mandatory dividends 29(c) - - - - (122,712) - - (122) - (122,712)
Retained earnings 29(d) - - 368,137 - (368,137) - - - - -
As at December 31, 2022 1,648,808 89,598 843,060 (809) - 6,461 3,266 2,590,384 1,881 2,592,265
Issuance of ordinare shares 29(b) 30,891 - - - - - 30,891 - 30,891
Call options update 29(f) - - - - - - (13,567) (13,567) - a5s7)
Capital transactions 29(e) - - (906) - - - - (906) 298 (608)
Net income on hedge 30(c) - - - - - (541) - (541) - (541)
Additional dividends 29(c) - - (51,412) - - - - (51,412) - (812)
Net profit for the fiscal year - - - - 642,510 - - 642,510 3,837 646,347
Legal reserve 29(c) - 32,125 - - (32,125) - - - - -
Minimum mandatory dividends 29(c) - - - - (152,596) - - (1526) - (152,596)
Additional dividends proposed 29(c) - - - - (62,498) - - B828) - (62,498)
Retained earnings 29(d) - - 395,291 - (395,291) - - - -
As at December 31, 2023 1,679,699 121,723 1,186,033 9)80 - 5,920 (10,301) 2,982,265 6,016 2,988,281

Earnings reserve

The notes are an integral part of the parent cosnpad consolidated financial statements.
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GPS Participacbes e Empreendimentos S.

Statements of cash flows — Indirect methc
Fiscal year ended as at December, 31 2023 and 2

(I'n thousands of Reais)

Cash flows from operating activities
Net profit for the fiscal year

Adjustments for:

Equity equivalence income

Gain from disposal of property and equipment
Constitution of provision for expected loss of &dlservices

(Reversal) constitution of provision for expectedd of services to be billed

Depreciation of property and equipment
Amortization of intangible assets
Right-of-use assets amortization

Surplus value amortization - customer portfoli@rias and non-compete agreement

Surplus value amortization - property and equipi
Provision for tax risks

Provision for sub judice taxes

Reversal for sub judice taxes

Reversal of monetary update on sub judice taxes
Reversal acquisition FAP

Gain on advantageous purchase

Income tax and social contribution

Constitution of provision for tax, civil anda labasks
Reversal of provision for tax, civil and labor sk
Monetary update of System "S"

Update of indemnity assets and contingent liabiti
Update of contingent installment - acquisition debt
Write-off of contingent installment - acquisitiontde
Income of derivative financial instruments
Monetary update of Selic's indebt

Monetary update of judicial deposits

Monetary update of loans to be receivable - muigatements

Adjustment of balance to be receivable from loamsitual agreements

Payment of the Stock Option Plan Award
Exchange rate variation, interest and charges amslo
Interest and charges on debentures

Financial charges on installments

Financial charges on lease

Monetary update on sub judice taxes

Monetary update of acquisition of subsidiaries
Settlement of cost incurred with issuance of delrest

Changes in:

Trade receivables

Recoverable income tax and social contribution
Recoverable taxes

Judicial deposits

Indemnity assets

Trade payables

Payroll and social charges

Loans payable with related parties
Other tax obligations

Changes in other assets and liabilities

Cash (used in) from operating activities

Interest paid on loans

Interest paid on debentures

Interes paid on installments

Income tax and social contribution paid

Net cash (used in) from operating activities

Cash flows from investment activities

Financial investments

Dividends receivable

Receipt from loans - mutual agreements

Granting of loans - mutual agreements

Receipt from the sale of property and equipment

Acquisition of property and equipment

Acquisition of intangible assets

Acquisition of not consolidated subsidiaries

Acquisition of subsidiaries, net of cash obtainethie acquisition

Net cash (used in) from investment activities

Cash flows from financing activities

Capital increase through the issuance of shares
Payment of tax installments

Payment of leases

Dividends paid (shareholders and sellers of actipigi
Funds from the settlement of derivatives
Fundraising of debentures

Amortization of debentures

Costs incurred with the issuance of debentures
Loans amortization

Exercise of call option and additional acquisitinstallment

Net cash from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents as at January 1
Cash and cash equivalents as at December 31

The notes are an integral part of the parent cognpad consolidated financial statements.

Parent Company

Consolidated

Note 2023 2022 2023 2022
642,51C 516,68! 646,347 517,03:
17(a) (641,841 (517,471 - -
- - (7,950 (5,958
32 - - 5,99( 3,32t
32 - - (9,372 6,86¢
18(c) - - 78,50¢ 61,08(
20(c) - - 1,03¢ 67¢
19(a) - - 32,06¢ 24,26¢
20(c) - - 107,487 97,421
18(c) - - 19,63¢ 7,82(
27(b) - - 10 77t
27(b) - - 2,59¢ 5,15¢
27(b) (1,208 (66) (133,103 (57,412
27(b) (162 - (45,193 (20,531
27(b) - - - (10,339
3.8 - - (13,150 -
25(c) 481 (224, 269,37¢ 256,64:
27(a) - 163,58¢ 125,89¢
27(a) - - (167,986 (121,537
27(a) - - 56,73( 30,41:
32 - - (19,245 (68,517
28(a) - - (5,367 28,747
28(a) - - (7,205, (6,954
33 - - 22,75¢ 32,807
13 - - (2,034) (2,031)
27(c) - - (13,467 (13,502
15.3 (674, (1,081 (2,352 (3,286
15.3 20C 1,43¢ 971 2,03¢
153.1 - - - 3,326
21(b) - - 55,00z 62,04:
22(c) - - 377,24 167,26(
26 1 5 8,89: 8,31«
23(c) - 6,32¢ 3,42¢
27(b) 65 - 43,43¢ 30,05¢
28(a) - - 14,11¢ 1,207
22(c) - - 5,00¢ 1,787
(628, (715, 1,490,70 1,168,30:
- - (342,954 (371,839
- 87) (161,147 (181,153
89 - (32,995 (43,327
- - 22,907 (16,286
- - - (1,318
- (49) 28,91: (1,600
- - 210,00° 206,25(
374 (20,669 - -
(59) 3¢ (69,896 12,99¢
14,88¢ (14,820 (138,687 (23,933
14,664 (36,301) 1,006,848 748,091
21(b) - - (72,384) (77,359)
22(c) - - (345,540 (143,190
26 - (3 (2,969 (2,368
(86) (90) (162,098 (121,633
14,578 (36,394) 423,857 403,541
- - 544,09¢ (823,002
15.4 125,50t - - -
15.3 3,211 2,98¢ 7,06t 5,32¢
15.3 - - (1,000 (9,500
- - 13,85( 8,90¢
18(b) - - (145,940 (103,682
20(b) - - (906; (2,104
17(i) - - (8,263 (2,500
3 - - (197,396 (294,270
128,71 2,98¢ 211,50¢ (1,220,831
29(b) 30,89: 33,42¢ 30,89: 33,42¢
26 (48) (13) (22,310 (15,887
23(c) - - (26,843 (26,378
15.5 (174,124 - (176,140 (1,400
30(c) - - (8,130 (2,253
22(c) - - - 1,500,001
22(c) - - (100,000 (100,000
22(c) - - - (16,864
21(b) - - (197,662 (206,827
28(a) - - (34,602 (109,802
(143,281 33,41¢ (534,796 1,054,01!
14 3 100,56¢ 236,72¢
33 3C 889,15¢ 652,434
47 33 989,72t 889,159
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GPS Participacdes e Empreendimentos S.
Statements of value adde
Fiscal year ended as at December, 31 2023 and 2022

(In thousands of Reais)

Note
Revenues (1
Gross revenue from services rendered and good sold 31
Other revenues 32

(Provision) reversal for expected loss of servidéedand to be billed 12 (a)

Inputs acquired from third parties (2)
Costs of goods sold 32
Materials, third party services and others 32

Gross value added (3) = (1) + (

Depreciation and amortization (4

Net value added produced (5) = (3) + (

Value added received in transfer (€
Equity equivalence income 17 (a
Financial revenues 33

Total distributed value added (7) = (5) + (€

Distribution of value addec

Personne

Direct compensation
Benefits

Social charges

Taxes and fee
Federal

State
Municipal

Remuneration of third parties' capital
Interests
Rentals

Equity remuneration
Dividends to controlling shareholders
Retained earnings

Parent Company

Consolidated

202¢ 2022 202¢ 2022
1,20¢ 6€ 11,699,37 10,110,80
- - 11,508,286 10,048,653
1,208 66 187,709 72,350
- - 3,382 (10,194)
(832, (2,124 (1,459,917 (1,106,602
- - (165,509) (151,652)
(832) (2,124) (1,294,408) (954,950)
37€ (2,058 10,239,46 9,004,20
- - (238,729) (191,263)
37€ (2,058 10,000,73 8,812,94.
642,68 518,52 447,98. 268,60
641,841 517,471 - -
840 1,052 447,982 268,605
643,05 516,46 10,448,71 9,081,54'
(643,057 (516,465 (10,448,712 (9,081,54¢
- - (6,682,966 (5,957,487
- - (5,289,171) (4,761,470)
- - (1,239,808) (1,047,000)
- - (153,987) (149,017)
(481 222 (2,249,217 (2,074,524
(481) 223 (1,799,857) (1,684,053)
- - (19,293) (15,652)
- - (430,067) (374,819)
(66) (5) (870,183) (532,506)
(66) (5) (572,135) (317,765)
- - (298,048) (214,741)
(642,510) (516,683) (646,347) (517,032)
(215,094) (122,712) (215,094) (122,712)
(427,416) (393,971) (431,253) (394,320)

The notes are an integral part of the parent cosnpad consolidated financial statements.
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GRUPO GPS

GPS Participacdes e Empreendimentos S.A.
Explanatory notes to the parent company and cafegelil financial statements for the fiscal year
ended as at December 31, 2023

Balance in thousands of reais, except as otherwise indicated.

1 Operating context

GPS Participacoes e Empreendimentos S.A. ("Pa@np@ny" or "Company") is a holding

company as a publicly-held registered in the Nowerdddo segment of B3 S.A. - Brasil,
Bolsa, Balcdo ("B3"), characterizing it as the leghlevel of corporate governance in the
Brazilian capital market, under the trading codeRSG, with registered office at 1,215,
Miguel Frias e Vasconcelos avenue, in Sao Paufp $@o Paulo state.

The consolidated financial statements include thi@any and its subsidiaries (collectively
referred to as the "Group"). The Group's main #&@&iware: (i) provision of property security
services; (ii) provision of hygiene and cleaningvgees (facilities); (iii) provision of indoor
logistics services; (iv) provision of electroniceéty services, implementation, operation,
and building maintenance services; (v) provisiommaritime hospitality services (on oil
platforms); (vi) provision of kitchen services asales of meals; (vii) provision of highway
maintenance services; (viii) interest in comparbgsacquiring shares or quotas of the
capital; and (ix) administration and managementeshporary labor for third parties,
pursuant to Law n° 6,019/74, as amended by Law3m@29/17; (x) financial business
consulting and advisory, in the area of promotiogeénts, planning, organization and
execution of fairs, congresses, events and ingeieawnpaigns; (xi) promotion of sales and
distribution of promotional gifts; (xii) provisioof industrial maintenance services; and (xiii)
insurance brokerage of elementary branches, lifeurance, health, pension and
capitalization; and (xix) maintenance of telephom@tworks, maintenance of access and
installation of telecommunication systems.

2 Description of the subsidiaries

The consolidated financial statements are compobkte financial statements of the parent
company and the companies directly and indireachtiolled. As at December 31, 2023 and
2022, the consolidated financial statements incltide consolidation of the following
companies, all of which are domiciled in Brazil:

December| December
Direct subsidiar Direct subsidiar 31, 2023 31, 2022

Top Service Servigos e Sistemas S.A. - (Top Service GPS Participacdes e Empreendimentos S.A. 100.00 100.00

December| December
Indirect subsidiar Direct subsidiar 31, 2023 31, 2022

GPS Predial Sistemas de Seguranga Ltda. - (GPS RJ) Top Service Servigos e Sistemas S.A. 100.00 100.00
GPS Predial Sistemas de Seguranca Ltda. - (GPS SP) Top Service Servicos e Sistemas S.A. 100.00 100.00
GPS Predial Sistemas de Seguranga Ltda. - (GPS BA) Top Service Servigos e Sistemas S.A. 100.00 100.00
Ecopolo Gestdo de Aguas, Residuos e Energia Ltda. Top Service Servicos e Sistemas S.A. 100.00 100.00
GPS Tec Sistemas Eletronicos de Seguranca Ltda. p S@ovice Servigos e Sistemas S.A. 100.00 100.00
Engeseg Empresa de Vigilancia Computadorizada Ltda. ~ Top Service Servigos e Sistemas S.A. 100.00 000.0
In-Haus Industrial e Servigos de Logistica Ltda. op Bervice Servicos e Sistemas S.A. 100.00 100.00
Proguarda Vigilancia e Seguranca Ltda. Top SerS@wicos e Sistemas S.A. 100.00 100.00
Proguarda Administragéo e Servigos Ltda. TopiSerServicos e Sistemas S.A. 100.00 100.00
Proteg Seguranca Patrimonial Eireli Top ServicwiSes e Sistemas S.A. 100.00 100.00
Quattro Serv Servicos Gerais Ltda. Top Serviceies e Sistemas S.A. 100.00 100.00
Servis Segurancga Ltda. Top Service Servigos e Sistemas S.A. 100.00 100.00
SECOPI - Seguranga Comercial do Piaui Ltda. Topi&eServicos e Sistemas S.A. 100.00 100.00
Ultralimpo Empreendimentos e Servigos Ltda. TopriBe Servigos e Sistemas S.A. 100.00 100.00
Polonorte Seguranca da Amazonia Ltda. Top Sefdxricos e Sistemas S.A. 100.00 100.00
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GRUPO GPS

December| December
Indirect subsidiar Direct subsidiar 31, 2023 31, 2022

Gol Seguranga e Vigilancia Ltda.

BC2 Construtora Ltda.

BC2 Infraestrutura Ltda.

Top Service Facilities Ltda.

LC Administracédo de Restaurantes Ltda.

Presidente Altino Participacdes e Comercializago d
Iméveis Préprios Ltda.

Eleva In-Haus Manutengéo Industrial Ltda. (formedyled
Comau do Brasil Industria e Comércio Ltda.) (a)
Evimeria Corretagem de Seguros e Consultoria Ltda.
Ormec Engenharia Ltda. (a)

Global Servigos Ltda. (a)

Global Servicos Empresariais de M&o de Obra Termnjora
Ltda. (a)

Global Empregos Ltda. (a)

Global Administracéo e Servigos Aeroportudrios Li@
Global Central de Estagios Ltda. (a)

Global Treinamento e Desenvolvimento ProfissiortdbL (a)
Allis Solugdes Inteligentes Ltda.

Rudder Seguranca Ltda.

Servicos de Cogeracao Carioca Ltda.

Allis Luandre Solugdes em Trade e Pessoas Ltda.
Compart Marketing e Tecnologia Ltda. (a)

Maestro Tecnologia S.A. (a)

TLSV Engenharia S.A. (a)

GPS AIR - Servigos Auxiliares ao Transporte Aéréaal.
Loghis Logistica e Servicos Ltda.

Predial Axel Manutencéo Industrial Ltda. (formediglled
Sulzer Brasil IndUstria e Comércio Ltda.) (a)

Motus Servicos Ltda. (a)

Conbras Manutengdo Ltda.

In-Haus Log Ltda.

IH Eficiéncia Energética, Manutencéo e Facilitieda.
(formely called Engie Brasil Servigos de Energidd.) (a)
Graber Sistemas de Seguranca Ltda.

Visel Vigilancia e Seguranca Ltda.

Fortaleza Servigos de Vigilancia Ltda.

Onseg Servigos de Vigilancia e Seguranca Ltda.
Onserv Servigos Terceirizados Ltda.

Poliservice - Sistemas de Seguranga S.A.

Sunset Servigos Patrimoniais Ltda.

Sunset Vigilancia e Seguranca Ltda.

Global Seguranga Ltda.

Force Vigilancia Ltda. (a)

Force Servicos Terceirizados Eireli. (a)

Campseg Vigilancia e Seguranga Patrimonial Ltda. (a
Campseg Servigos de Facilities Ltda. (a)

Rudder Servigos Gerais Ltda.

Eleva Facilities Ltda. (formerly called Comau Fieis
Ltda.) (a)

Wrapper Sistemas Ltda. (a)

Evertical Comércio de Maquinas e Equipamentos de
Informatica Ltda. (a)

Evertical Tecnologia Ltda. (a)

IH Facilities, Limpeza e Conservacéo Ltda. (formedlled
Engie Facilities, Limpeza e Conservagéo Ltda.) (a)
SW Invest Tecnologia, Servicos e Participacoes.[(djla

Trademark Participacfes S.A. (a)
Pop Trade Marketing e Consultoria Ltda. (a)
Seven Trade Marketing e Consultoria Ltda. (a)

Top Service S|wie Sistemas S.A. 100.00 100.00
Top Service Servicos e Sistemas S.A. 100.00 100.00
Top Service Servicosstednas S.A. 100.00 100.00
Top Service ServiedBistemas S.A. 100.00 100.00

Top SerSEwicos e Sistemas S.A. 100.00 100.00
Top Service Servicos e Sistemas S.A. 100.00 100.00
p Bervice Servigos e Sistemas S.A. 100.00 100.00
Top Service Servigos e Sistemas S.A. 80.00 80.00
Top Service Servicoster@as S.A. 100.00 100.00
Top Service ServicossteBias S.A. 100.00 100.00
Top Service Servigos e Sistemas S.A. 100.00 100.00
Top Service ServicosseeBias S.A. 100.00 100.00
Top Service Servicos e Sistemas S.A. 100.00 100.00
Top Servicwifes e Sistemas S.A. 100.00 100.00
Top Service Servicos e Sistemas S.A. 000.0 100.00
Top Service Sgogie Sistemas S.A. 100.00 100.00
Top Service Servicos erSat S.A. 100.00 100.00
Top Servicégds e Sistemas S.A. 88.82 88.82
p SBovice Servigos e Sistemas S.A. 100.00 100.00
Top Ssx\Bervicos e Sistemas S.A. 100.00 -
Top Service ServicGsseemas S.A. 77.27 -
Top Service Servigos ¢eBias S.A. 70,00 -
In-Haus Industrial e Servicos de Logistiodalt 100.00 100.00
In-Haus Indusei&ervicos de Logistica Ltda. 100.00 100.00
In-Haus Industrial e Servigos de Logistica Ltda.  0.00 100.00
In-Haus Industrial e Sgrside Logistica Ltda. 60.00 60.00
In-Haus Industrial e i§esvde Logistica Ltda. 100.00 100.00
In-Haus Industrial e Servigos de Logistica Ltda.  0.00 100.00
In-Haus Industrial e Servicos de Logistita. 100.00 -
Top Servicg;8gte Sistemas S.A. 100.00 100.00
Graber Sisteg® Seguranca Ltda. 100.00 100.00
Graberedigts de Seguranca Ltda. 100.00 100.00
b&raistemas de Seguranca Ltda. 100.00 100.00
Graber Sistetead8eguranga Ltda. 100.00 100.00
Grabk&Sas de Seguranca Ltda. 100.00 100.00
Graber Sistefageguranca Ltda. 55.00 55.00
Graber Siga@tesdBeguranca Ltda. 55.00 55.00
Graber Sistemas de Segurancga Ltda. 100.00 100.00
Graber Sistemas de Saya Ltda. 100.00 100.00
Grabete®ims de Seguranca Ltda. 100.00 100.00
Graber Sistemas de Seguranca Ltda. 100.00 -
Grabee®ias de Seguranca Ltda. 100.00 -
Rudder Seguranca Ltda 100.00 100.00
Eleva In-Haus Manutengéo Industrial Ltda. 100.00 0.00
Motus Servicos Ltda. 0®0. 80.00
GPS Tec Sistemas Eletronicos de Seguranca
Ltda. 55.00 55.00
GPS Tec Sistemas Eletrdnicos de Seguranga 55.00 55.00
Ltda.
Engie Brasil Servigos de Energia Ltda. 100.00 -
Maestro Tecnologia S.A. 100.00 -
Allis Luandre Solucdes em Trade e Pessoas
Ltda. 70,00 -
TraddrRarticipacdes S.A. 100,00 -
Tneald Participagdes S.A. 100,00 -

a) Acquisition of control by purchase of capital stsargbout the business combination, see detailgta n° 3.
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3 Business combination

The Group's strategic objective is to seek leadpréh the market sectors in which it
operates, for which purpose it has a structuredrar of inorganic growth. This program
includes acquisitions from groups of companies omganies in the same business
segments.

Such acquisitions are mainly aimed at:

 increasing the portfolio of services offered, striening the one stop shop position;

» expansion of the customers portfolio;

the achievement of operational and fiscal synergies
» the consolidation of presence in the regions irciviti operates; and
e the expansion of the territorial base by enteriegy markets.

The evaluation techniques used to measure fairevafurelevant acquired assets and
liabilities are as follows:

Assets and
liabilities acquired Valuation method

Brand and customergncome approach that considers future cash flowrsbated to
portfolio intangible assets discounted to present value.

Surplus value of To determine the value in use of these items, Wene evaluated
fixed assets based on the market value of the equivalent preduct

Contingent liabilities The fair value of contingent liabilities was detemad based on
legal audit and due diligence reports issued bgllagvisors and
took into account the probability and magnitudeoatflows of
resources.

All partial acquisitions refers to the acquisitioihcontrol. For the partial acquisitions of the
shares of the acquired companies, the Group hgstetiovhenever applicable, the early
acquisition methodology, in which, on the same &itjon date, an option instrument is
mutually granted between the parties for the pugelaand sale of the residual shares of the
capital of the acquired companies, constitutingrtbelves as separate accounting units.
Since the acquisition of control already occuthiststage, its acquisitions are fully recorded
(in 100%, even if the purchase on the acquisitiateds partial), regardless of the
shareholding held.

The fair value of the assets and liabilities aceglimssumed and the transaction values at the
acquisition date are presented below:
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Comau Force Ormec Sulzer Evertical Motus Global Empregos  Total of

Acquired in 2022 Note Group3.1  Group 3.2 8.8 3.4 Group 3.5 Group 3.6 Group 3.7 2022

Cash and cash equivalents 1,186 15,666 11,384 1,976 8,383 5,616 7,210 51,421
Financial investments - 91 - - - - - 91
Trade receivables 88,658 10,997 42,331 33,541 9,927 8,325 33,880 227,659
Recoverable taxes 33,005 4,834 2,966 4,011 185 7,852 2,350 55,203
Deferred income tax and social contribution (vi) 21,105 12,757 6,132 4,423 2,384 2,205 13,655 62,661
Judicial deposits 18,584 226 1,843 32 50 23 88,445 109,203
Property and equipment 5,272 3,473 77,548 19,874 2,802 852 762 110,583
Right-of-use assets 609 243 855 - 874 1,962 1,875 6,418
Intangible assets (iv) 23,088 14,968 15,340 6,427 44,768 11,879 85,086 201,556
Other assets (v) 16,154 31 5,408 1,319 907 182 6,498 30,499
Loans - - (42,348) - (1,331) (692) - (44,371)
Leases payable (645) (243) (855) - (874) (1,962) (1,875) (6,454)
Trade and other liabilities (9,489) (1,934) (4,865) (8,250) (20,629) (12,676) (2,344) (60,187)
Payroll and social charges (40,225) (18,733) (18,229)  (18,246) (5,502) (3,920) (15,521) (120,376)
Tax obligations (7,385) (2,722) (11,962) (2,083) (1,267) (1,036) (12,115) (38,570)
Provision for contingencies (iii) (39,214) (3,780) (8,414) (2,828) (676) (601) (101,407) (156,920)
Sub judice taxes (18,167) (35,697) (4,956) (7,562) (5,233) (5,408) (25,403) (102,426)
Fair value of identifiable net assets (x) (A) 92,536 177 72,178 32,634 34,768 12,601 81,096 325,990
Consideration transferred (B) 3.1t03.7 () 136,935 26,187 109,512  42.461 97,886 28,195 159,457 600,633
Cash payment on previously year (i) (C) 105,537 - - - - - - 105,537
Cash payment in the year (D) - 26,187 63,192 42,461 37,811 16,674 159,457 345,782
Contingent consideration (E) = (B - C - D) 31,398 - 46,320 - 60,075 11,521 - 149,314
Update of contingent consideration (F) 2,117 - 5693 - &51 2660 - 19,021
Balance payable from acquisition debt (E + F) 33,515 - 52,013 - 68,626 14,181 - 168,335
Cash and cash equivalents and financial investnf&)ts (1,186) (15,757) (11,384) (1,976) (8,383) (5,616) (7,210) (51,512)
Cash effect in the year = (D + G) (1,186) 10,430 51,808 40,485 29,428 11,058 152,247 294,270
Goodwill (vii) (B - A) 44,399 26,010 37,334 9,827 63,118 15,594 78,361 274,643
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Acquired in 2023
Cash and cash equivalents
Trade receivables

Recoverable taxes

Deferred income tax and social contribution (vi)

Judicial deposits

Property and equipment
Right-of-use assets
Intangible assets (iv)

Other assets (v)
Loans
Leases payable

Trade and other liabilities
Payroll and social charges

Tax obligations

Provision for contingencies (iii)

Sub judice taxes

Fair value of identifiable net assets (xi) (A)
Non-acquired interests (ix) (H)

Consideration transferred (B)

Cash payment on previously year (ii) (C)
Cash payment in the year (D)

Contingent consideration (E) = (B - C - D)
Update of contingent consideration (F)
Balance payable from acquisition debt (E + F)
Cash and cash equivalents and financial investnf&)ts
Cash effect on the year = (D + G)

Goodwill (vii) (B — A + H)

Bargain purchase (viii) (B - A)

Note

3.8t03.13 (@

GRUPO GPS

Engie Group Compart Maestro Group Campseg TLSV Trademark Group

3.8 3.9 3.10 3.11 3.12 3.13 Total of 2023
36,586 9,318 6,132 5,181 1,288 (388) 58,117
25,469 31,347 89 51,655 10,850 72,591 192,001
2,435 2,612 - 10,134 16 5,268 20,465
- 27,469 - 3,359 - 18,582 49,410
1,013 13 - 166 804 1,063 3,059
5,224 923 - 7,971 1,627 5,423 21,168
493 2,625 - 709 3,574 5,645 13,046
14,058 38,152 1,324 60,819 13,102 74,219 201,674
464 25,116 1 25,405 20 5,722 56,728
- (3,894) - (8,776)  (4,192) - (16,862)
(493) (2,625) - (709) (3,574) (5,645) (13,046)
(11,581) (2,747) 1) (24,143) (2,678) (26,985) (68,135)
(8,333) (9,462) - (47,194) (9,529) (28,382) (102,900)
(4,451) (2,180) (15) (2,370) (728) (2,842) (12,586)
(5,202) (11,716) - (19,190) (25,336) (3,324) (64,768)
(42,532) (68,533) (8) (27,237)  (6,561) (34,564) (179,435)
13,150 36,418 7,522 35,780 (21,317) 86,383 157,936
R - 1,408 - - - 1,408
- 86,613 8,487 91,268 3,500 193,760 383,628
- 2,500 - - - - 2,500
- 41,129 7,710 88,539 3,500 114,635 255,513
- 42,984 777 2,729 - 79,125 125,615
- 4,175 109 225 - 1,807 6,316
- 47,159 886 2,954 - 80,932 131,931
(36,586) (9,318) (6,132) (5,181)  (1,288) 388 (58,117)
(36,586) 31,811 1,578 83,358 2,212 115,023 197,396
- 50,195 2,373 55,488 24,817 107,377 240,250
(13,150) - - - - - (13,150)
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GRUPO GPS

Payment made in 2021 by advance, therefore, witbffest on the statement of cash flows in 2022.
Payment made in 2022 by advance, therefore, witdffiest on the statement of cash flows in 2023.

Refers to the allocation of contingent liabilitiget recorded in the statement of financial positid the acquired company)
and to the provisions themselves, recognized irstéiement of financial position.

Allocation determined to the client portfolio. Thrgangible of the client portfolio derives from tkempany's relationship
with its clients who represent a stable and recgrsource of income. The intangible of brands @arifrom the ease with
which consumers identify a business by productssendces. Deferred taxes are recognized in theideg company, which
records the capital gains. The rate is 34% (inctar@nd social contribution).

Refers to indemnification assets, advance expeadeances and other trades to be receivable.
Refers to deferred taxes on temporary differendssg from the fair value of the net assets aeglir

The goodwill resulting from the acquisition, whichmprises the amount of the difference paid angigeble by the Group
in relation to the identifiable net assets. It mimty attributed to the skills and technical talefithe workforce and the expected
synergies in the integration of the acquired cormgsaimto the Group's existing businesses. Seenfa2@ (a). In this sense,
the tax treatment will occur from the moment of tiealization of the investment, with the incorpaatof the acquired
company, which corresponds to the triggering oftéxebenefit of the goodwill, under the terms o tagislation in force.

The bargain purchase arises from the excess ofehealue of the identified assets and liabilissumed in relation to the
consideration transferred by the control of theuiregl. See details in note n°® 3.8 (d(i)).

Company partially acquired, without agreement tguére the residual portion.

For the fiscal year ended December 31, 2022, thedhues of identifiable assets and liabilitiesawed, collected on the date
of acquisition were pending completion, thus, weorethe provisional values, as instructed by CBCIERS 3. Balances are
now being presented after the assessment is canplet

For the fiscal year ended December 31, 2023, thedhues of identifiable assets and liabilitieswawed, collected on the date
of acquisition are pending completion, thus, weorephe provisional amounts until the completiontioé evaluation is
obtained, as instructed by CPC 15/ IFRS 3. Theesgpplies to fair values of intangible assets iitlportfolio, brands, fixed
assets, indemnity assets and contingent liabjljtiwhich were determined provisionally. If new infmation is established
within the period of measurement (one year), asrdehed by CPC 15/ IFRS 3, from the date of adtjois about facts and
circumstances that existed on the date of acquisitiny adjustments in the amounts mentioned abmveany need for
additional provision, the accounting of the acdigsiwill be reviewed.

Comau Group

OnJanuary 1, 2022, the Group, through its dinglsssliary Top Service Servigos e Sistemas
S.A., acquired 100% of the share capital, whicb atsmprises 100% of the voting capital
of the acquired companies, thus obtaining contrbltte company Eleva In-Haus
Manutencao Industrial Ltda. (formerly called ConamuBrasil Industria e Comércio Ltda.),
which is the parent company of Eleva Facilitiesa.t@formerly called Comau Facilities
Ltda.), pursuant to the Purchase and Sale Agreesigamed on December 15, 2021.

Consideration transferred
The acquisition was made for the amount of R$ 138H,Being:
R$ 105,537 paid via bank transfer on the date @fisg the purchase agreement, in

December 15, 2021; and

R$ 31,398 as a refund of supervening assets, irgfen tax credits in recovery, as related
in the purchase and sale agreement, to be paidchscsedits are used by the buyer upon
request for compensation or are credited to thesifaicurrent account due to refund
requests.
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The Group consolidated for the fiscal year endedebder 31, 2022 the amounts of net
income and net income for the fiscal year from dayd to December 31, 2022 arising from
the acquisition of R$ 389,083 and R$ 37,668, respy.

I ncorporated revenues and income

Acquisition costs

The Group incurred costs related to the acquisitidhe amount of R$ 1,124 related to
attorney’s fees and due diligence costs. Attornses and due diligence costs have been
recorded as "Other operating expenses" on the iacatement

Force Group

On February 24, 2022, the Group, through its imdigubsidiary Graber Sistemas de
Segurancga Ltda., acquired 100% of the share capitath also comprises 100% of the
voting capital of Force Vigilancia Ltda e Force Beos Terceirizados EIRELI., thus
obtaining its control from April 1, 2022

Consideration transferred

The acquisition was made for the amount of R$ 24,b8ing:

R$ 1,000 paid by bank transfer, on the date ofadige of the purchase and sale agreement,
as a sign, on January 12, 2022; and

R$ 25,187 paid by bank transfer, on the date ofctbsing term of the purchase and sale
agreement, in February 24, 2022.

I ncorporated revenues and income

The Group consolidated in the fiscal yeaded December 31, 2022 the amounts of revenue
and net income for the period from April 1 to Det®m31, 2022 arising from the acquisition
of R$ 102,379 and R$ 4,386, respectively (if thguégition date were at the beginning of
the reporting period, such amounts would be R$568and R$ 1,945, respectively).
Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 406 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Ormec

On April 13, 2022, the Group, through its diredbsidiary Top Service Servigos e Sistemas
S.A., acquired 100% of the share capital, whicl atsmprises 100% of the voting capital
of Ormec Engenharia Ltda., thus obtaining its adritom May 1, 2022.

Consideration transferred

The acquisition was made for the amount of R$ 1118,6eing:

R$ 4,423 paid by bank transfer, on the date ofatige of the purchase and sale agreement,
as a signal, on February 17, 2022; and
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R$ 58,769 paid by bank transfer, on the date ofctbsing term of the purchase and sale
agreement, in April 13, 2022.

R$ 46,320 as an additional amount (Earn-out) tpaie up to 120 days after the end of the
year 2022, in accordance with contractual claustsbkshing the criteria to be met by the
parties (based on multiples of EBITDA, plus or @é&sed working capital, gross debt and
cash and equivalents, calculated by the variationwed between the statement of financial
position of the closing of the statement of finahgosition ended in December 31, 2022).
Once the trigger is reached, the amount needs paideby the Group;

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceboer 31, 2022 the amounts of revenue
and net income for the period from May 1 to Decendde 2022 arising from the acquisition
of R$ 168,819 and R$ 4,527, respectively (if thgusgition date were at the beginning of
the reporting period, such amounts would be R$®3Band R$ 5,259, respectively).

Acquisition costs

The Group incurred costs related to the acquisitibothe amount of R$ 412 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Sulzer

On June 2, 2022, the Group, through its indirebsaliary In-Haus Industrial e Servicos de
Logistica Ltda, acquired 100% of the share capitaich also comprises 100% of the voting
capital of Sulzer Brasil Industria e Comércio Ltdaus obtaining its control from July 1,
2022.

Consideration transferred

The acquisition was made for the amount of R$ 4R,86ing:

R$ 40,388 paid through international transfer,fendate of the closing term of the purchase
and sale agreement, on June 2, 2022; and

R$ 2,073 as a refund of supervening assets refatibeé activities of the Jundiai/SP branch
not acquired in the transaction, to be paid as suplkrvening assets are converted into cash
or equivalents.

I ncorporated revenues and income

The Group consolidated in the fiscal year endedeber 31, 2022 the amounts of net
revenue and net income for the period from Julg Décember 31, 2022 arising from the
acquisition of R$ 102,938 and R$ 15,172, respegtifiethe acquisition date were at the
beginning of the reporting period, such amountsldibe R$ 179,745 of net income and R$
3,590 of loss).

Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 323 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.
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Evertical Group

On June 24, 2022, the Group, through its indirabsiliary GPS Tec Sistemas Eletrénicos
de Seguranca Ltda., acquired 55% of the shareatapibich also comprises 55% of the
voting capital of Evertical Tecnologia Ltda. andelBical Comércio de Maquinas e
Equipamentos de Informética Ltda., thus obtainitsgcontrol from July 1, 2022, both
companies are based in the city of Sao Paulo/SP.

Consideration transferred

The acquisition was made for the amount of R$ %,88ing:

R$ 2,042 paid by bank transfer, on the date ofatige of the purchase and sale agreement,
as a signal, on April 13, 2022; and

R$ 35,769 paid by bank transfer, on the date ofctbsing term of the purchase and sale
agreement, in June 24, 2022.

R$ 12,758 as an additional amount (Earn-out) tpdie up to 150 days after the end of the
fiscal year 2022, in accordance with contractualisés establishing the criteria to be met
by the parties (based on multiples of EBITDA cadtedl in the period from January 1, 2022
to December 31, 2022). Once the trigger is reactiedamount needs to be paid by the
Group;

Call option Call option in the amount of R$ 47,317, basedhendontract for the purchase
and sale of shares signed between the partieptbeides for a purchase option held by
GPS Tec Sistemas Eletrénicos de Seguranca Ltdaa aalé option held by the holders of
the remaining 45%, in order to finalize the acdigsiof 100% of the Evertical Group, and
throughout the term of the contract either party aaticipate the exercise of the respective
option, which can be calculated considering the abehe Anticipated Acquisition
Method"). The options may be exercised by theipeetve holders, during the period of
ninety (90) days, counted from the delivery of eanhual statement of financial position,
starting from the delivery of the annual statenwdrihe financial position for the fiscal year
ended December 31, 2024, until the end of the tériine contract. By virtue of this clause,
the Group through the indirect subsidiary GPS TésctEonic Security Systems Ltda.
recorded the equivalent the present value of teecese price of the call and call or ("PUT")
in determining the payment paid. The total amowebrded in the outstanding payment
refers to the adoption of the Anticipated AcqudsitiVethod for the remaining 45% of the
Evertical Group. See note n° 28;

The purchase and sale options are valid over 1% yeam June 24, 2022.

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceboer 31, 2022 the amounts of revenue
and net income for the period from July 1 to Decen#i, 2022 arising from the acquisition

of R$ 41,414 and R$ 6,039, respectively (if theuggition date were at the beginning of the
reporting period, such amounts would be R$ 80,1BR$ 8,535, respectively).

Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 296 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.
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Motus Group

On June 29, 2022, the Group, through its indirabsgliary In-Haus Servicos Industriais e
Logistica Ltda, acquired 60% of the share capithich also comprises 60% of the voting
capital, of Motus Servigos Ltda., which is the par@ompany of Wrapper Sistemas Lida
thus obtaining its control from July 1, 2022. Motsisieadquartered in the city of Sao
Paulo, SP and operates in the segment of logsticsgces.

Consideration transferred

The acquisition was made for the amount of R$ ZB,b8ing:

R$ 1,000 paid by bank transfer, on the date ofatige of the purchase and sale agreement,
as a signal, on March 29, 2022; and

R$ 15,674 paid by bank transfer, on the date ofctbsing term of the purchase and sale
agreement, in June 29, 2022.

R$ 6,285 as a refund of supervening assets, nefgitax credits to be recovered/recovered,
as listed in the purchase and sale agreement, paideto the extent that such credits are
used by the buyer upon request for compensaticawrercredited to the buyer's current
account due to refund requests.

Call option in the amount of R$ 5,236, based oncitr@ract for the purchase and sale of
shares signed between the parties that provides fpurchase option held by In-Haus
Servicos Industriais e Logistica Ltda. and a spten held by the holders of the remaining
40%, in order to finalize the acquisition of 100%tlee Motus Group, and throughout the
term of the contract either party can anticipatedRercise of the respective option, which
can be calculated considering the use of the "Aggted Acquisition Method"). The options
may be exercised by their respective holders, dutia period of ninety (90) days, counted
from the delivery of each annual statement of faaposition starting from the delivery of
the annual statement of financial position forfiteal year ended December 31, 2024, until
the end of the term of the contract. As a resuthis clause, the Group through the indirect
subsidiary In-Haus Servicos Industriais e Logistitda. recorded the equivalent of the
present value of the exercise price of the optmbuy and sell ("CALL") or ("PUT") in
determining the payment paid. The total amountngsxbin the outstanding payment refers
to the adoption of the "Anticipated Acquisition Met") for the remaining 40% of the
Motus Group. See note n° 28;

The purchase and sale options are valid over &fsyeom June 29, 2022.

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceber 31, 2022 the amounts of revenue
and net income for the period from July 1 to Decendi, 2022 arising from the acquisition

of R$ 46,438 and R$ 3,698, respectively (if theusgition date were at the beginning of the
reporting period, such amounts would be R$ 93,38DR% 4,827, respectively).

Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 248 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.
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Global Empregos Group

On July 13, 2022, the Group, through its directssdibry Top Service Servigos e Sistemas
S.A., acquired 100% of the share capital, whicb atsmprises 100% of the voting capital
of Global Servigos Ltda., Global Administracdo ev@®s Aeroportuarios Ltda., Global
Servigos Empresariais e Mande Labor Ltda., Gloh&inhmento e Desenvolvimento
Profissional Ltda., Global Empregos Ltda. and GloBantral de Estagios Ltda., thus
obtaining its control from July 13, 2022, being tuenpanies based in the state of Sao Paulo,
in the municipalities of Sao Paulo and Santo André.

Consideration transferred

The acquisition was made for the amount of R$ 1%R,8eing:

R$ 10,000 paid by bank transfer, on the date ofsgige of the purchase and sale agreement,
as a signal, on April 22, 2022; and

R$ 149,457 paid by bank transfer, on the date efttbsing term of the purchase and sale
agreement, in July 13, 2022.

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceboer 31, 2022 the amounts of revenue
and net income for the period from July 1 to Decendi, 2022 arising from the acquisition
of R$ 183,573 and R$ 5,289, respectively (if thguigition date were at the beginning of
the reporting period, such amounts would be R$Z8®and R$ 8,671, respectively).

Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 521 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Engie Group

On January 16, 2023, the Group, through its intisebsidiary In Haus Industrial e Servicos
de Logistica Ltda., acquired 100% of the sharetagpihich also comprises 100% of the
voting capital, of Engie Brasil Servicos de Enerjgida., which is the parent company of
Engie Facilities, Limpeza e Conservacao Ltda., titaining its control from February 1,
2023.

Consideration transferred

The acquisition was made by the symbolic amounR$f1 (one real), based on the
identifiable liabilities and debtors. This amourdsasettled on the date of signature of the
purchase and sale agreement on November 08, 2022.

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceber 31, 2023 the amounts of revenue
and net income for the period from February 1 twddeber 31, 2023 arising from the

acquisition of R$ 95,866 and R$ 35,180 (if the &sitjan date were at the beginning of the
reporting period, such amounts would be R$ 10388BR$ 33,176), respectively.
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The Group incurred costs related to the acquisitiothe amount of R$ 773 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Acquisition costs

Gain on bargain purchase

The gain on bargain purchase recognized as a mfsthie acquisition was determined as
follows:

Consideration transferred (A) -
Bargain purchase - income (B) (i) 13,150

Total of the gain with bargain purchase (A - B) 13,50

The Group recorded in "Other operating revenueghénincome statement, a gain of R$
13,150 related to the advantageous purchase acthesition of the companies Engie Brasil

Servigos de Energia Ltda. and Engie Facilities,deza e Conservagao Ltda. As required in
item 36 of CPC 15 (R1) / IFRS 3 - Business Comimmathe Group carried out a review to

ensure that all assets acquired and all liabiliissumed were correctly identified, thus
obtaining confirmation of the advantageous purclsas@ario. The result of the negotiation
was mainly due to the seller's intention to withdfeom the business.

Compart

On January 31, 2023, the Group, through its intisebsidiary Top Service Servigos e
Sistemas S.A., acquired 100% of the share capitath also comprises 100% of the voting
capital, of Compart Marketing e Tecnologia Ltdayg obtaining its control from February
1, 2023.

Consideration transferred

The acquisition was made for the amount of R$ &5,6&ing:

R$ 2,500 paid by bank transfer, on the date ofadige of the purchase and sale agreement,
as a signal, on December 14, 2022;

The total amount of R$ 41,129 paid by bank transfer=ebruary 02, 2023;

The total amount of R$ 18,038 to be paid withim@hths from the closing date on January
31, 2023;

R$ 18,053 as an additional amount (Earn-out) tpaie up to 180 days after the end of the
2023 fiscal year, in accordance with contractualisés establishing the criteria to be met
by the parties (based on EBITDA multiples, with ERITDA margin limited to 10% of Net
Revenue). Once the trigger is reached, the amaedsto be paid by the Company;

R$ 6,893 as an additional amount (Earn-out) todd pp to 60 months from the closing
date, on January 31, 2023.

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceber 31, 2023 the amounts of revenue
and net income for the period from February 1 twddeber 31, 2023 arising from the
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acquisition of R$ 168,529 and R$ 20,533, (if thguasition date were at the beginning of
the reporting period, such amounts would be R$5184and R$ 24,283), respectively.

Acquisition costs

The Group incurred costs related to the acquisitidhe amount of R$ 437 related to
attorney’s fees and due diligence costs. Attornses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Maestro Group

On June 14, 2023, the Group, through its indirelcsgliary Top Service Servicos e Sistemas
S/A, acquired 77.27% of the share capital, whicdo alomprises 77.27% of the voting
capital, of Maestro Tecnologia S/A, which is thegua company of SW Invest Tecnhologia,
Servicos e Participacdes Ltda., thus obtainingatgrol from July 1, 2023.

Consideration transferred

The acquisition was made for the amount of R$ 8,88ihg:

R$ 2,487 in three semiannual installments, to lie foesellers as at the date of signature of
the share purchase agreement, the first of whidhb@ipaid on June 15, 2023 and which
corresponds to 27.27% of the shares issued bythpany representing 27.27% of the share
capital;

R$ 6,000 on June 15, 2023, referring to the subson of new shares issued by the
company, which corresponds to 50% of the sharessepting the share capital.

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceber 31, 2023 the amounts of revenue
and net income for the period from July 1 to Decen#i, 2023 arising from the acquisition
of R$ 421 and R$ 58, (if the acquisition date warthe beginning of the reporting period,
such amounts would be R$ 791 and R$ 289), respégtiv

Acquisition costs

The Group incurred costs related to the acquisiiothe amount of R$ 97 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Campseg Group

On September 14, 2023, the Group, through its eatlisubsidiary Graber Sistemas de
Seguranca Ltda, acquired 100% of the share capitdath also comprises 100% of the
voting capital, of Campseg Vigilancia e Seguranedrilonial LTDA and Campseg
Servicos de Facilities Ltda, thus obtaining itstealifrom October 1, 2023.

Consideration transferred

The acquisition was made for the amount of R$ H,,B6ing:

R$ 3,850 paid by bank transfer, on the date of sigeatfithe purchase and sale agreement,
as a signal, on July 14, 2023;
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The total amount of R$ 69,904 paid by bank transferSeptember 14, 2023;

The total amount of R$ 17,514 related to the AcBupervenience of customer receivables
to be paid as such supervening assets are convettechsh or equivalents.

I ncorporated revenues and income

The Group consolidated in the fiscal year endedebder 31, 2023 the amounts of net
revenue and net income (loss) for the period frartofder 1 to December 31, 2023 arising
from the acquisition of R$ 101,886 and R$ (3,9Z0)the acquisition date were at the
beginning of the reporting period, such amounts ld/dae R$ 379,816 and R$ 1,630),
respectively.

Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 947 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

TLSV

On October 18, 2023, the Group, through its indisesidiary Top Service Servigos e
Sistemas S.A., acquired 70% of the share capitakiwalso comprises 70% of the voting
capital, of TLSV Engenharia S.A., thus obtainirggdgontrol from November 1, 2023.

Consideration transferred

The acquisition was made for the amount of R$ 3,680hg:

R$ 3,500 paid by bank transfer on June 28, 202&;rheg to the subscription of new shares
issued by the company, which corresponds to 70%efshares representing the share
capital.

I ncorporated revenues and income

The Group consolidated in the fiscal year endedebder 31, 2023 the amounts of net
revenue and net income (loss) for the period fraewnber 1 to December 31, 2023 arising
from the acquisition of R$ 16,297 and R$ (1,561f)tHe acquisition date were at the
beginning of the reporting period, such amountsld/de R$ 100,196 and R$ (2,920)),
respectively

Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 516 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Trademark

On November 10, 2023, the Group, through its irdiseibsidiary Allis Luandre Solucdes
em Trade e Pessoas Ltda, acquired 70% of the shpital, which also comprises 70% of
the voting capital, of Trademark Participacdes SPap Trade Marketing e Consultoria
Ltda, Seven Trade Marketing e Consultoria Ltdaisthbtaining its control from November
1, 2023.
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The acquisition was made for the amount of R$ 18B,Being:

Consideration transferred

R$ 5,380 paid by bank transfer, on the date ofaige of the Purchase and sale agreement,
as a signal, on September 20, 2023;

The total amount of R$ 109,255 paid by bank tramsie November 10, 2023;

R$ 30,989 as an additional amount (Earn-out) tpaie up to 150 days after the 2024 fiscal
year ended, in accordance with contractual claeseblishing the criteria to be met by the
parties (based on multiples of EBITDA calculatedhe period from January 1, 2024 to
December 31, 2024). Once the trigger is reaches athount needs to be paid by the
Company;

Put option in the amount of R$ 48,136, based onTtlaglemark share purchase and sale
agreement that provides for a call option ("CALIL8Id by Allis Luandre Solugbes em
Trade e Pessoas Ltda. and a put option ("PUT") Ingldhe holders of the remaining 30%,
in order to finalize the acquisition of 100% of tt@mpany.

I ncorporated revenues and income

The Group consolidated in the fiscal year endeceber 31, 2023 the amounts of revenue
and net income for the period from November 1 teddeber 31, 2023 arising from the

acquisition of R$ 67,954 and R$ 7,377, (if the asitjon date were at the beginning of the
reporting period, such amounts would be R$ 35680@BR$ 19,806), respectively

Acquisition costs

The Group incurred costs related to the acquisitiothe amount of R$ 898 related to
attorney’s fees and due diligence costs. Attornéses and due diligence costs have been
recorded as "Other operating expenses" on the iactatement.

Basis for preparation

Declaration of compliance (with respect to the Acamting Pronouncements
Committee — CPC and International Financial Reportng Standards — IFRS)

The individual and consolidated financial staterseidentified as parent company and
consolidated were prepared in accordance with tceumting policies adopted in Brazil
(BR GAAP) and International Financial Reporting riétards (IFRS) issued by the
International Accounting Standards Board (IASB).

Details about the Group accounting policies, intlgdhe changes, are presented in note n°
7 and note n° 8.

The issuance of finance was authorized by ManagemerMarch 05, 2024. After its
issuance, only shareholders are empowered to clihadmancial statements.

All relevant Company information in the financightements, and only that information is
being evidenced and corresponds to that used bggeament in its Management.

Consolidation

The Group consolidates all entities controlledtbyhiat is, when it is exposed or has rights

46



4.3

4.4

5.1

5.2

GRUPO GPS

to variable returns from its involvement with tiwéstee and is able to direct the relevant
activities of the investee.

The subsidiaries included in the consolidationd®scribed in note n°® 2 and the accounting
policies applied in the preparation of the consukd financial statements are described in
note n° 8.

Functional and presentation currency

This parent company and consolidated financiakstants is presented in Reais, which is
the Group's functional currency. All balances hla@en rounded up to the nearest thousand,
except where otherwise specified.

Presentation of information by segment

The information by operating segments is preseimtadnanner consistent with the internal
report provided to the main chief operations decisnaker.

The Company's main decision-making body, respoadibi defining the allocation of
resources and evaluating the performance of theatpg segments, is the Board of
Directors.

Use of estimates and judgments

In preparing these parent company and consolidditeahcial statements, required
Management to make judgments, estimates and assasphat affect the application of
the parent company's and its subsidiaries' acauyipilicies and the reported amounts of
assets, liabilities, revenues and expenses. Aatgalts may differ from these estimates.

Underlying estimates and assumptions are contimyogesiewed. Estimates reviews are
recognized on a prospective basis.
Judgments

There is information on judgments made in the apgilbn of accounting policies that have
significant effects on the amounts recognized efthancial statements are included in the
following notes:

* Note n°® 2— consolidation: determining whether the Groupalty has control over an
investee;

* Note n® 17— equity in earnings of investees: determining tvee the Group has
significant influence over an investee; and

* Note n°® 23— lease term: whether the Group is reasonablgicesf exercising extension
options.

Uncertainties regarding assumptions and estimates

Information about uncertainties related to assummgtiand estimates as at December 31,
2023 that have a significant risk of resulting material adjustment in the carrying balances
of assets and liabilities in the next fiscal ye@riacluded in the following notes:
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e Note n® 12 - Trade receivables: Measurement of expected tcleds for trade
receivables;

* Note n° 20- Impairment test for intangible assets and gotidwiain assumptions
regarding recoverable values and value in use sh-ganerating units based on
discounted cash flow;

* Note n° 25- Deferred income tax and social contributioncognition of deferred tax
assets: availability of future taxable income aghiwhich deductible temporary
differences and tax losses can be used;

* Note n° 27- Recognition and measurement of provisions fotiogencies and sub judice
taxes: main assumptions on likelihood and magniafdritflows of funds;

e Note n° 28- Acquisition of subsidiary: Fair value of the swmferation transferred
(including contingent consideration) and assetsiiaed, and liabilities assumed; and

 Note n® 30- Financial instruments: The effectiveness of heddetermined by
prospective periodic assessments on effectivermessidure that there is an economic
relationship between the protected item and thgéetstrument. Fair value of swap: the
fair value is calculated based on the present \@lestimated future cash flows.

Basis for measurement

The parent company and consolidated interim acaogiimformation have been prepared
on a historical cost basis, except for the follayvimaterial items recognized in the
statements of financial position:

Derivative financial instruments are measured iaviue;

Non-derivative financial instruments measured atrtfair value through profit or loss are
measured at fair value; and

Contingent liabilities assumed in a business coatliins are measured at fair value.

Fair value measurement

Fair value is the price that would be receivedtiier sale of an asset or paid for the transfer
of a liability in an orderly transaction betweenrk® participants on the measurement date,
in the main market or, in its absence, in the ndstantageous market to which the Group
has access on that date. The fair value of ailabdflects its risk of non-performance.

A few of the Group's accounting policies and disales require the assessment of fair value,
for both financial and non-financial assets andilites.

When available, the Group measures the fair vallua anstrument using the price quoted
in an active market for that instrument. A marlkstonsidered active if transactions for asset
or liability occur with sufficient frequency and lvone to provide pricing information on an
ongoing basis.

If there is no price quoted in an active markeg @roup uses valuation techniques that
maximize the use of relevant observable inputsnainimize the use of unobservable inputs.
The chosen valuation technique incorporates alfdbrs that market participants would

take into account when fixing the price of a tratisen.
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If an asset or liability measured at fair value adgmirchase price and a sale price, the Group
measures assets based on purchase prices aritldmbised on sale prices.

The best evidence of the fair value of a financisfrument on initial recognition is generally

the price of the transaction - that is, the falueaof the consideration given or received. If
the Group determines that the fair value at initgdognition differs from the transaction

price and the fair value is not evidenced by agpgigoted in an active market for an identical
asset or liability or based on a valuation techeifpr which any unobservable inputs are
judged to be insignificant in relation to the maasoent, then the financial instrument is
initially measured at the fair value to distinguisie difference between the fair value at
initial recognition and the transaction price. Sagently, this difference is recognized in
profit or loss on an appropriate basis over tteedifthe instrument, or until such time as the
valuation is fully supported by market observabipuits or the transaction is closed,
whichever occurs first.

New or revised pronouncements applied for the firstime in 2023

The Group has applied for the first-time certaansfards and amendments which are valid
for annual periods beginning on or after Januar0R3 (except as otherwise indicated).
The Group has decided not to adopt in advance ey nules, interpretation or amendment
that have been issued but are not yet in force.

Release of accounting policies (amendmentsto CPC 26/1AS 1 and | FRS Practice
Statement 2)

In February 2021, the IASB issued amendments tollf&standard related to CPC 26 (R1))
and IFRS Practice Statement 2 Making Materialitgiginents, which provide guides and
examples to help entities apply materiality judgtierthe disclosure of accounting policies.
The changes are to help entities disclose accaypthicies that are most useful by replacing
the requirement for disclosure of meaningful actiognpolicies with material accounting
policies and adding guides for how entities shaydly the concept of materiality to make
decisions about the release of accounting policies.

The changes had an impact on the Group accountiigigs disclosures (note n° 8), but not
on the measurement, recognition or financial repgrof items in the Group financial
statements.

Definition of accounting estimates (amendmentsto CPC 23/ 1AS 8)

In February 2021, the IASB issued amendments to84& standard related to CPC 23), in

which it introduces the definition of ‘accountingtimates'. The amendments clarify the

distinction between changes in accounting estimatdschanges in accounting policies and
error correction. In addition, they clarify how #iels use measurement techniques and
inputs to develop accounting estimates.

The changes had no impact on the Group consolidiaialcial statements.

Deferred Tax related to Assets and Liabilities arising from a Simple Transaction -
Amendmentsto |AS 12

The amendments to IAS 12 Income Tax (equivalel@R& 32 — Taxes on profit) narrow
the scope of the initial recognition exceptionttsat it no longer applies to transactions that
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generate equal taxable and deductible temporarferdifces, such as leases and
decommissioning liabilities.

The changes had no impact on the Group consolidizzacial statements.

I nsurance contracts (CPC 50/ IFRS 17)

The IFRS 17 (equivalent to CPC 50 Insurance Cotdyé&a new accounting standard with
scope for insurance contracts, covering recogniiod measurement, presentation and
disclosure. IFRS 17 (CPC 50) replaces IFRS 4 rarste Contracts (equivalent to CPC 11).

The IFRS 17 (CPC 50) applies to all types of insaeacontracts (such as life, property and
casualty, direct insurance and reinsurance), régggaf the type of entities issuing them,
as well as to certain guarantees and financiatunstnts with discretionary participation

characteristics; some scope exceptions will appihe overall objective of IFRS 17 (CPC

50) is to provide a comprehensive accounting méaleinsurance contracts that is most
useful and consistent for insurers, covering ddlvant accounting aspects.

The changes had no impact on the Group consolidiaialcial statements.

Significant accounting policies

The Group applied the accounting policies descriieldw consistently to all fiscal years
presented in these parent company and consolifiagettial statements, unless otherwise
indicated.

In addition, the Group adopted the Disclosure of@dmting Policies (amendments to CPC
26/IAS 1 and IFRS Practice Statement 2) from Jantia2023. The amendments require
the disclosure of "material”, rather than "sigrafit’, accounting policies. Although the
amendments have not resulted in any changes tactwunting policies themselves, they
have affected the information on accounting paiciesclosed in this note 8 in certain cases
(see note 7(a) for more information).

Consolidation basis
Business combination

Partial business combinations (where acquired shepeesents less than 100%) are
accounted for when applicable using the anticipateguisition method. Following this
methodology, in the same date of the acquisitioa parts mutually agree on a put and call
option instrument for the residual capital or ggotaf the acquired companies. This
instrument determines the exercise periods. Theiteerefore registers all its acquisitions
in full, regardless of its share in the acquisisioExcept when there is no option contract, as
mentioned in item "C" of this explanatory note.

The cost of an acquisition is measured as the $uhedransferred consideration, measured
at fair value at the date of acquisition, and thaaguired portion measured at fair value by
the date of preparation of the Purchase Price Aflon (PPA). Acquisition costs incurred
are treated as expenses and included in admimnist&tpenses.

When the Group acquires a business, it assesséndheial assets and liabilities assumed

for the appropriate classification and designatonording to the contractual terms, the
economic circumstances and the relevant condibortbe date of the acquisition.
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Any contingent consideration payable is measurdgiavalue as of the date of acquisition.
If the contingent consideration is classified agquity instrument, then it is not remeasured,
and settlement is recorded within equity, withinuigg valuation adjustments. Other
contingent considerations are remeasured at faievan each reporting date, presented in
Statement of financial position in “Acquisition sfibsidiaries” and subsequent changes to
fair value are recorded in the Statements of Peofd Loss, in “Other operating revenues
(expenses)”.

Goodwill is measured using the anticipated acquisitmethod. By this method, the
transaction is accounted considering the put o@tgalready 100% exercised, since control
is already acquired at the initial moment of tlasaction.

After initial recognition, goodwill is measuredast, less any impairment. For the purpose
of testing for impairment, the goodwill acquired anbusiness combination is, since the
acquisition date, allocated to each of the caskegimg units (note n° 8.7) that should
benefit from the business combination carried oegardless of whether other assets or
liabilities of the acquiree will be allocated tee#e units.

Liabilities from acquisitions are updated on a t¢geldy basis and the most relevant
assumptions used on contingent consideration edlonlare based on:

« Fair value at the measurement date;
* EBITDA multiples;

» Price additions based on financial indices inclgdimdicators such as working capital,
net debt and/or withholdings from contingent coasations (liabilities assumed but not
economically realized);

» Adjustment on the fair value of such consideratiand valuation metrics based on the
discounted cash flow method (when applicable).

Subsidiaries

The Group controls an entity when it is exposedaigable returns or has the right over the
variable returns that arise from its interest ie #ntity, having also the capacity to affect
those returns using its power over the entity. flirencial statements of the subsidiaries are
included in the consolidated financial statemestB@m the date when control began, up to
the date when it ceased to exist.

In the parent company's financial statements, didrgés are recognized using the equity
accounting method.

Loss of control

Upon loss of control, the Group derecognizes thsisiiary’s assets and liabilities, any non-
controlling interests and other components recordetde equity pertaining to subsidiary.
Any gain or loss from loss of control is recognizedhe Statement of profit or loss. If the
Group retains any equity interest in the formersgdiary, this is shown at its fair value on
the date when the loss of control occurs.
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The Group elected to measure any non-controllitgy@sts in the acquired company by the
proportionate share in the identifiable net asswisthe acquisition date, except for

acquisitions using the anticipated acquisition rodttwhich does not consider non-

controlling interest.

Changes in the parent company's interest in adiabgithat do not result in loss of control

are accounted for as equity transactions.

Participation of non-controlling interests

Investments in entities recorded by the equity acamting method

The Group’s investments in entities recorded byeteity accounting method include its
interests in subsidiaries. Such investments aregrézed initially at cost, including
transaction costs. After the initial recognitiohe tfinancial statements include the Group
interest in the net profit or loss of the fiscabyend other comprehensive income from
investee up to the date when the joint control eg&s exist.

Transactions eliminated in consolidation

Intragroup balances and transactions, and any liteéaievenues or expenses arising from
intragroup transactions, are eliminated. Unrealigaths resulting from transactions with

investee recorded by the equity accounting methee@léminated against the investment, in
the proportion of Group's interest in the investderealized losses are eliminated in the
same way as unrealized gains, but only to the extert there is evidence of impairment

losses.

Foreign-currency transactions

Foreign currency transactions, if any, are condetvethe respective functional currency of
Group entities by exchange rates on the transadttes.

Monetary assets and liabilities denominated ancutatied in foreign currencies on the date
of statement of financial position are reconverietb the functional currency at the

exchange rate determined on that date. Non-monetssgts and liabilities which are

measured by the fair value in foreign currencyraoenverted into the functional currency
at the exchange rate on the date when the fairevahks calculated. The differences of
foreign currencies resulting from the conversiomr@cognized in the income.

Financial instruments
Recognition and initial measurement

The Group applies the simplified approach of CPQ RS 9 to the measurement of its
financial instruments. All financial assets andilities are initially recognised when the
Group becomes part of the contractual provisiorte®@instrument. Trade receivables from
customers and debt securities issued are initietlggnized on the date they were originated.

A financial asset (unless it is a trade receivalfitesn customers without a significant
financing component) or financial liability is iratly measured at fair value, plus, for an
item not measured at fair value through profitass| (FVTPL), of the transaction costs that
are directly attributable to their acquisition ssiance. Accounts receivable from customers
without a significant financing component are giitt measured at the transaction price.
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Subsequent classification and measurement
Financial instruments

At the initial recognition, a financial asset iass$ified as measured: at amortized cost; at fair
value through other comprehensive income (FVTOCdebt instrument; at FVTOCI -
equity instrument; at fair value through profitloss (FVTPL).

Financial assets are not reclassified subsequeittitial recognition, unless the Group
changes the business model for the managememiaoidial assets, in which case all affected
financial assets are reclassified on the firstafahe presentation period after the change in
the business model.

A financial asset is measured at amortized casnileets both of the following conditions
and is not designated as measured at FVTPL:

 ltis held within a business model that has as@ehe maintenance of financial assets
to receive contractual cash flows; and

* Its contractual terms generate, on specific dai@sh) flows that are related only to the
payment of principal and interest on the outstagginncipal amount.

A debt instrument is measured at FVTOCI if it meletdsh conditions below and is not
designated as measured at FVTPL:

» It is maintained within a business model whose @bje is achieved both by the receipt
of contractual cash flows and by the sale of filarassets; and

* Its contractual terms generate, on specific dai@sh) flows that are only related to the
payment of principal and interest on the outstag@inncipal amount.

Upon initial recognition of an investment in an gginstrument that is not held for trading,
the Group may irrevocably choose to present sulesgqthanges in the fair value of the
investment in other comprehensive income. Thisah@ made investment by investment.

All financial assets not classified as measureanadrtized cost or FVTOCI, as described
above, are classified as FVTPL. This includes edivétive financial assets (see note n° 30).
At initial recognition, the Group may irrevocablgsignate a financial asset that otherwise
meets the requirements to be measured at amodamdr as FVTOCI or FVTPL if this
eliminates or significantly reduces an accountingmatch that would otherwise arise.

Financial assets - Business model appraisal

The Group performs an assessment of the objecfitbeobusiness model in which a
financial asset is kept in the portfolio becaugetter reflects the way in which the business
is managed and the information is provided to manmsmt. The information considered
includes:

* The policies and objectives set for the portfolia @he practical functioning of these
policies.
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They include the question of whether Managemeritategly focuses on obtaining
contractual interest income, maintaining a spedaifierest rate profile, the correspondence
between the duration of financial assets and thiatidum of related liabilities or expected
outflows cash flow, or the realization of cash fiotlirough the sale of assets;

* How the portfolio's performance is assessed anarteg to the Group's Management;

» The risks that affect the performance of the bussmaodel (and the financial asset held
in that business model) and the way those risksnareaged; and

* The frequency, volume and timing of sales of finahassets in previous periods, the
reasons for such sales and your expectations &lttou¢ sales.

Transfers of financial assets to third parties riansactions that do not qualify for
derecognition are not considered sales, in a mammsistent with the continued recognition
of the Group's assets.

Financial assets - Assessment of whether contractual cash flows are principal and
interest payments only

For the purposes of this assessment, ‘principaleiined as the fair value of the financial
asset upon initial recognition. 'Interest’ is defiras a consideration for the time value of
money and for the credit risk associated with thegpal outstanding over a given period
of time and for the other basic risks and costsasfowing (for example, liquidity risk and
administrative costs), as well as a profit margin.

The Group considers the contractual terms of tegument to assess whether contractual
cash flows are principal and interest payments.ofhys includes assessing whether the
financial asset contains a contractual term thatldcawhange the timing or value of
contractual cash flows so that it would not meet dondition. In making this assessment,
the Group considers:

» Contingent events that change the amount or tirfreash flows;
e Terms that can adjust the contractual rate, inolydariable rates;
* Prepayment and deadline extension; and

* The terms that limit the Group's access to cashsfliivom specific assets (for example,
based on the performance of an asset).

Prepayment is consistent with the principal andriggt payment criteria if the prepayment
amount mostly represents unpaid principal and ésteon the outstanding principal amount
- which may include additional compensation reabtmdor early termination of the
agreement. In addition, with respect to a finanagset acquired for less than or greater than
the nominal value of the agreement, the permissiorequirement for prepayment for an
amount that represents the nominal value of theesgent plus contractual interest (which
also may include reasonable additional compenstdiagarly termination of the agreement)
accumulated (but not paid) are treated as consisiémthis criterion if the fair value of the
prepayment is insignificant on initial recognition.
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Financial assets - Subsequent measurement and profit and loss

Those assets are subsequently measured at fa@. Vidhe net resulincluding interest c

dividend income, is recognized in the statememirofit or loss. However, see note n°f80

derivatives designated as instrumentg@dnomic protection. To adjust the debt to its

value, the Group developed a methodology usingrtieet rates available on the staten
Financial assets of financial position disclosure date. Each paynflaw is calculated up to its future val
at FVTPL and discounted to present value using market rates.

Measured at amortized cost using the effectiveréstemethod. The amortized cos
Financial assets decreased by impairmefdsses. Interest income, foreign exchange gainsl@ssks an
at amortized impairment are recognized in the statement of profi loss. Any gain or loss ¢
cost derecognition is recognized in the income.

Measured at amortized cost using #ffective interest method. Interest income calad

using the effective interest method, foreign excfeagains and losses and impairment
FVTOCI recognized in income. Other net results are reeeghin OCI. Upon derecognition, t
debt instruments accumulated result in OCI is reclassified to the@ine.

Measured at fair value and changes in fair valuegjet for impairment losses, interest .

Equity foreign exchange differences on debt instrumengsewecognized in OCI and accumule
instruments at  in thefair value reserve. When these assets were dereeagrhe accumulated gains ¢
FVTOCI losses in equity were reclassified to the income.

Financial liabilities - Classification, subsequent measurement and gains and losses

Financial liabilities were classified as measuredmortized cost or at FVTPL. A financial
liability is classified as measured at fair valbetigh profit or loss if it is classified as held
for trading, is a derivative or is designated ashsat initial recognition. Financial liabilities
measured at FVTPL are measured at fair value amchét result, including interest, is
recognized in the income. Other financial liakéiitiare subsequently measured at amortized
cost using the effective interest method. Inteegpense, foreign exchange gains and losses
are recognized in the income. Any gain or loss erecbgnition is also recognized in the
income.

Other financial liabilities are subsequently meaduat amortized cost using the effective
interest method. Interest expense, foreign exchayajies and losses are recognized in
income. Any gain or loss on derecognition is aEmgnized in the income statement.

See note n° 30 on financial liabilities and deiiived designated as protection instruments.

Derecognition

The Group carries out transactions in which it$fars assets recognized in the statement of
financial position, but retains all or substanyiadll the risks and benefits of the assets
transferred. In such cases, financial assets dr@emecognized.

Upon the derecognition of a financial liability etllifference between the extinct carrying
amount and the consideration paid (including trametl assets that do not transit through
the cash or assumed liabilities) is recognizedhénstatement of profit or loss.

Interest rate reform

When the basis for determining the contractual dsts of a financial asset or financial
liabilities measured at amortized cost changes aes@t of the interest rate reform, the
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Group updates the effective interest rate of tharftial asset or financial liabilities to reflect
the change that is required by the reform. A changke basis for determining contractual
cash flows is required by the reference interest reform if the following conditions are
nonfulfillment:

» change is necessary as a direct consequence ohrefod

» the new basis for determining contractual cashglesveconomically equivalent to the
previous basis - i.e. the basis immediately poahe change.

When changes have been made to a financial asdetaocial liability, in addition to

changes in the basis to determine the contracasal fbows required by the reference interest
rate reform, the Group first updates the effeciiverest rate of the financial asset or
financial liability to reflect the change that exquired by the reference interest rate reform.
After that, the Group applies the accounting pe8dior changes to the additional changes.

Offset

The financial assets or liabilities are offset, &melnet amount is presented in the statement
of financial position when, and only when, the Grdwas the legal right of offsetting the
amounts and has the intention of settling them emtabasis, or realizing the asset and
settling the liability simultaneously.

Financial instruments derivative and hedge accounting

The Group designates certain derivatives as hedgriments to protect the variability of
cash flows associated with highly probable antiigiddaransactions resulting from changes
in exchange and interest rates, in addition tcagederivative and non-derivative financial
liabilities as foreign exchange risk hedge instroteeof a net investment in a foreign
transaction.

At the beginning of the designated hedging relathgps, the Group documents the objective
of risk management and the acquisition strategshefhedge instrument. The Group also
documents the economic relationship between thgenatstrument and the item hedged,
including whether there is an expectation that glearn the cash flows of the item hedged
and the hedge instrument will compensate each.other

Cash flow hedges

When a derivative is designated as a cash flowén@ugirument, the effective part of the
changes in the fair value of the derivative is ggtiped in other comprehensive results and
presented in the hedge liquid income account. Tleeteve part of the changes in the fair
value of the derivative recognized is limited te tumulative change in the fair value of the
item subject to hedging, determined on the basisepresent value, since the beginning of
the hedge. Any non-effective part of the changeshe fair value of the derivative is
recognized immediately in statements of profitamsl

Share Capital

Common shares

When applicable, additional costs directly attrithieé to the issuance of shares are
recognized as a deduction from equity, net of ayefffects. Discretionary dividends are
recognized as distributions in equity upon theprapal by the shareholders.
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Taxes
Current income tax and social contribution

The current income tax and social contributioncaleulated at the regular rate of 15%, plus
an additional 10% on the surplus profit of R$ 240 income tax and 9% for social
contribution, on the net income for the fiscal yaad consider the writing-off of tax losses
and negative basis of social contribution, limitied 30% of taxable income, adjusted
according to criteria established by the tax legish in effect.

Income tax and social contribution expenses compeigrent and deferred taxes. The
current and deferred taxes are recognized throtagbr8ent of profit or loss, unless they are
related to business combination or items directgognized in equity or in other
comprehensive income.

Current tax assets and liabilities are only offsegrtain criteria are met.

Deferred income tax and social contribution

Deferred tax assets are recognized on deductibigodeary differences relating to
investments in subsidiaries only to the extent ithiatlikely that the temporary differences
will be reversed in the near future, and that téxa@icome will be available for them to be
used.

The carrying amount of deferred tax assets is veat each statement of financial position
date, and is written-off when it is not probablgranre for the taxable income to be available
to allow the utilization of all or part of deferréa assets to be used.

Deferred tax assets and liabilities are measuréueatx rate that is expected to be applied
in the year when assets will be realized or lieib#i will be settled, based on tax rates (and
tax law) that were issued on statement of finarmisition date.

Deferred taxes regarding items directly recognipeelquity are also recognized in equity,
other than in the statement of profit or loss. Drefé tax items are recognized according to
the transactions that originated them, in compreiverincome or directly in equity.

Deferred tax assets and liabilities are shownfrteere is a legal or contractual right to offset
the tax asset against the tax liability, and ifdleéerred tax relates to the same taxable entity
and is subject to the same tax authority.

Property, plant, and equipment
Recognition and measurement

It is shown at the historical cost of acquisitidess accumulated depreciation and
accumulated impairment losses, if any. Deemedafostrtain items of property, plant and
equipment as at January 1st, 2009, transitionfdatbe CPCs was determined based on its
fair value on that date.

An item of the property, plant, and equipment igtem-off when sold or when no future
economic benefit is anticipated from its use oeséhy gains or losses resulting from the
write-off of an asset (calculated as being theedéiice between the net sales amount and
the carrying amount of the asset) are includetiénStatement of profit or loss for the fiscal
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Repairs and maintenance are included in incomengtine period when they are incurred.

year in which the asset is written-off.

Subsequent expenditure

Subsequent expenditure is capitalized only whsmitobable that associated future benefits
may be earned by the Group.

Depreciation

Depreciation is calculated by the straight-line moel according to the rates disclosed in
note n° 18 and which take into account the usétblf the goods.

The residual value, the useful life of the assatsl, the depreciation methods are reviewed
upon closing of each fiscal year, being prospeltiadjusted as the case may be.

Intangible assets

Intangible assets purchased separately are meaatucedt price at the time of their initial
recognition. After initial recognition, intangiblassets are presented at cost price, less
accumulated amortization and accumulated losse=cof/erable value.

The useful life of an intangible asset is considetefined or undefined.

The amortization period and method for an intarggddset with a defined life are reviewed
at least at the end of each fiscal year. Changekerestimated useful life or expected
consumption of future economic benefits of thesewsare recorded through changes in the
amortization period or method, as the case mayhe,treated as changes in accounting
estimates. The amortization of intangible asseth wefined life is recognized in the
Statement of profit or loss in the expense categongistent with the use of the intangible
asset.

Intangible assets with undefined useful life aré amortized, and they are subjected to
annual impairment tests to assess and validatertdverability.

Gains and losses resulting from the write-off ofiatangible asset are measured as the
difference between the net amount earned fromaleeasd the carrying amount of the asset,
and are recognized in the Statement of profit s lgpon write-off of the asset.

The following table provides a summary of the pelcapplied to the Group's intangible
assets:

58



Softwares  anc Section on noneompetition Surplus value ofindemnity Contingent Customer
assets liabilities Portfolio

licenses Goodwill Brands (a) Brands with former quotaholders Fixed assets

Useful life Defined Undefined Undefined Defined fibed Defined
Amortization period 5 years - - 2to 5 years 5 gear 4to 5 years
Amortization Linear Linear Linear
method used amortization Does not amortiZ#nes not amortizamortization Linear amortization amortization

Acquired Acquired Acquired Acquired

(business (business (business Acquired (busines(business
Origin Acquired combination)  combination)  combination)  combination) combination)

Undefined Undefined Defined
- - 3to 18 years

Linear
Does not amortiZ®oes not amortizamortization

Acquired Acquired Acquired
(business (business (business
combination) combination) combination)

(a) Brands with an undefined useful life have well-kmoand consolidated names in the market in thealiides, being considered relevant at the timehefrtacquisition.

(i) Goodwill

Goodwill is measured at cost, less any accumulagses from impairment. The goodwill is due todhquisition operations, registered in the investmen
group in the parent company and as an intangilslet&s the consolidated. It is segregated accorinige allocation obtained from the Purchase Price
Allocation assessment and represents the differeateeen the amount paid in the transaction anaéhédalance of the fair value of acquired assets

and liabilities.

(i) Surplusvalue of assets and other intangible assets

Substantially, the amounts are distributed amoadtéms customers portfolio, added value of fixgskss, brand value and non-competition agreements.
The value attributed to the customers portfoliarizortized according to the Multi-Period Excess EayiiMPEEM) method, for brands with a defined
useful life, amortization is based on the Royalsli®& Method and non-competition based on the udidéudefined by the With or Without Method

technique, the others are subject to annual impaitiests.

(iii)Subsequent expenditure

Subsequent expenditure is capitalized only when itherease future economic benefits incorporateithénspecific asset to which they are related. All

other expenses are recognized in statements af pradss.
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Impairment
Non-derivative financial assets
Financial instruments and contractual assets

The Group recognizes provisions for expected cieg#es on:

e Financial assets measured at the amortized casbt; an

* Agreements assets.

The Group measures the provision for losses imaouat equal to the expected credit loss
for the entire life of the financial instrument,cexpt for the items described below, which
are measured as expected credit loss for 12 months:

» Debt securities with low credit risk on the datehsf statement of financial position; and

» Other debt securities and bank balances for whieditcrisk (i.e. default risk over the
expected life of the financial instrument) has incteased significantly since beginning
of the recognition.

Provisions for losses on customers’ trade receembhd contract assets are measured at an
amount equal to the expected credit loss for thieeclife of the instrument.

Credit losses expected for the entire life areekgected credit losses resulting from all
possible default events over the expected liféeffinancial instrument.

When determining whether the credit risk of a ficiahasset has increased significantly
since initial recognition and when estimating expdccredit losses, the Group considers
reasonable and supportive information that is geléand available at no cost or without
excessive effort. This includes quantitative andligative information and analysis, based
on the Group's historical experience, credit assessand forward-looking information.

The Group considers a financial asset to be def@dwhen:
e It is unlikely that the debtor will fully pay itsredit obligations to the Group, without

resorting to actions such as the enforcement oftiagantee (if any); or

* In accordance with the Group’s accounting poliaytfe provision for expected loss, the
percentage of each range is applied on the agihgfloutstanding securities on the base
date of analysis, on December 31, 2023 the pergestaere calculated as follows:

* Due: 1.73%;

e Expired from 1 to 30 days: 2.33%

e Expired from 30 to 60 days: 10.66%;

e Expired from 61 to 90 days: 17.77%;

e Expired from 91 to 180 days: 45.81%;

e Expired from 181 to 360 days: 61.43%; and
» Over 360 days: 58.43%.
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According to the Group's accounting policy, thevisimn for expected loss of customers to
be invoiced it is calculated considering 0.8% oma ttonthly gross operating revenue and
any complements of specific cases resulting froe @nalysis process carried out in
November, which aims to evaluate the maintenandefnitive reduction of the provisional
values.

Such percentages were estimated based on risksass#sand historical data from the
Group and risk.

The maximum period considered in the expected tileds estimate is the maximum
contractual period during which the Group is expasecredit risk.

Measurement of expected credit osses

Expected credit losses are estimates weighted dyptbbability of credit losses. Credit

losses are measured at present value based aslalortfalls (i.e., the difference between
the cash flows due to the Group under the agreemmhithe cash flows that the Group
expects to receivable).

Expected credit losses are discounted by the eféertterest rate of the financial asset.

Due to the characteristics of the trade receivaliles Group has adopted the simplified
approach of expected credit loss, which consistsangnizing the expected credit loss over
the total useful life of the asset using two analysethods, on both a collective and an
individual basis.

Collective basis

The Group adopts the expected loss model, bastég dristory of defaults by maturity range
after 12 months of recognition, applying these gdte the aging list maturity ranges
calculated on the base date of presentation.

Individual basis

At each statement of financial position settlem#émg, Group assesses whether or not there
was a significant increase in credit risk for eamlstomer or specific receivables
characteristics through qualitative analysis offt@tors that may lead to a high expectation
of default.

Credit-impaired financial assets

A financial asset is "credit-impaired" when oner@re events with a detrimental impact on
the estimated future cash flows of the financiaeasccur.

Objective evidence that financial assets have maditempaired includes the following
observable inputs:

» Significant financial difficulties of the issuer borrower;

» Breach of contractual sections, such as defauetay of more than 90 days;

e Restructuring of an amount owed to the companyganditions that would not be
accepted under normal conditions;
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* The probability that the debtor will go bankruptwrdergo another type of financial
reorganization; and

» For these customers or asset classes, the Groepmilets the expected loss to be
recognized.

Presentation of the provision for expected credit losses in the statement of financial
position

The provision for losses for financial assets messat amortized cost is deducted from the
gross carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset iigtem-off when the Group has no
reasonable expectation of recovering the finarasakt in whole or in part. With respect to
individuals, the Group adopts the policy to wrifé4e gross carrying amount when the
financial asset has been overdue 360 days basdustumical experience of recovering
similar assets. Regarding to corporate customegs;toup makes an individual assessment
of the time and value of the write-off based on thibeor not there is reasonable expectation
of recovery. The Group does not expect any sigmiicecovery of the amount written off.
However, financial assets written off may stilldaéject to credit execution for compliance
with the Group's procedures for the recovery of am® due.

Non-financial assets

The carrying values of the Group's non-financialets, other than income tax and social
contribution, deferred assets and inventories,reveewed at each balance sheet date to
determine whether there is an indication of impainin If such an indication occurs, then

the recoverable value of the asset is estimatethdncase of goodwill, the recoverable

amount is tested annually.

For impairment testing, assets are grouped intcsihallest possible group of assets that
generate cash inflows from their continued uségivg that are largely independent of cash
inflows from other assets, or CGUs. The goodwilbakiness combinations is allocated to
the CGUs or groups of CGUs that are expected teftieflom the synergies of the
combination.

The recoverable value of an asset or CGU is thatgref its values in use or its fair value
minus costs to sell. Value in use is based on astdfuture cash flows, discounted to their
present value, using a pre-tax discount rate #igtats current market valuations of the time
value of money and the specific risks of the ass€GU.

An impairment loss is recognized if the carryindugaof the asset or CGU exceeds its
recoverable value.

Impairment losses are recognized in profit or lbssses recognized in respect of CGUs are
initially allocated to reduce any goodwill allocdteo this CGU (or group of CGUSs), and
then to reduce the carrying value of the othertassfethe CGU (or group of CGUs) on a
pro rata basis.
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An impairment loss related to goodwill is not resext. For other assets, impairment losses
are reversed only to the extent that the carryialgies of the asset does not exceed the
carrying value that would have been determinedphdepreciation or amortization, if the
loss of value had not been recognized.

Leases
Determining when an agreement has a lease

At the beginning of a contract, the Group evaluatlesther a contract is or contains a lease.

An agreement is, or contains a lease, if the contransfers the right to control the use of
an identified asset for a period of time in exchafay payment.

CPC 06 (R2) / IFRS 16 includes two recognition epgoms for lessees that were applied
by the Group and its subsidiaries: low-value aksstes and short-term leases, i.e. with a
term of up to 12 months.

Aslease

The Group classified leases that transferred sotisllg all of the risks and benefits inherent
in ownership as finance leases. When this wasabe, ¢eased assets were initially measured
at an amount equal to the lesser of their fair @aod the present value of the minimum
lease payments. The minimum lease payments werpaymaents during the term of the
lease that the lessee was required to make, erglually contingent rent. After initial
recognition, the assets were accounted for in darme with the accounting policy
applicable to that asset.

Assets held under other leases were classifiegestional and were not recognized in the
Group's statement of financial position. Paymentdenunder operating leases were
recognized in the result in a linear manner byténe of the lease. The incentives received
were recognized as an integral part of the totsi obthe lease during the lease term.

Right-of-use assets

Recognition of right-of-use asset at the date dfalnapplication for leases previously
classified as operating lease. The measuremenheofright-of-use asset to the value
equivalent to the Lease Operations liability, atjdy the value of any prepaid or accrued
lease payments relating to that lease that hasfeeegnized in the statement of financial
position immediately before the date of initial Apgtion.

The right-to-use asset is initially measured at,askich comprises the initial measurement
value of the lease payable, adjusted for any Ipagments made up to that of the start date,
plus any initial direct costs incurred by the lesaad an estimate of costs to be incurred by
the lessee in disassembling and removing the undgrhsset, restoring the location in
which it is located or restoring the underlyingeis® the condition required by the lease
terms and conditions, less any lease incentivasved.

The right-to-use asset is subsequently deprecistetd) the straight-line method from the
start date to the end of the lease term.
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Lease payables

The lease payable is initially measured at thegmiegalue of lease payments that are not
made on the start date, discounted by the impfigetest rate on the lease or, if this rate
cannot be determined immediately, by the Grougeeimental lending rate. Generally, the

Group uses its incremental loan rate as a disaatmt

The Group determines its incremental rate on I@gnsbtaining interest rates from various
external sources of financing and making some &dgists to reflect the terms of the
contract and the type of leased asset.

The lease payments included in the measuremeatsélpayables comprise as follows:

» Fixed payments, including fixed payments in essence

» Variable lease payments that depend on index ey iratially measured using the index
or rate on the start date;

» Amounts that are expected to be paid by the legs@ecordance with the guarantees of
residual value; and

» The exercise price of the purchase option if tksde is reasonably certain to exercise
this option, and fines for termination of the leai$ghe lease term reflects the lessee
exercising the option of terminating the lease.

The lease payable is measured at amortized casy thee effective interest method. It is
remeasured when there is a change in future leggegnts resulting from a change in index
or rate, if there is a change in the amounts treeapected to be paid in accordance with
the residual value guarantee, if the Group chaitgegluation will exercise a purchase,
extension or termination option or if there isxefi revised lease payment in essence.

When the lease payable is remeasured in this maamexdjustment is made corresponding
to the book value of the right-of-use asset or méeo in the profit if the book value of the
right-of-use asset has been reduced to zero.

As |essor

The Group did not define accounting policies wheatts as a lessor because it understands
that these amounts are not significant.

Provisions

General

Provisions are recognized when: the Group hasramiutegal or non-formalized) obligation
as a result of a past event; it is likely that exuit benefits will be required to settle the
obligation; and a reliable estimate of the amourthe obligation can be made. When the
Group expects that the amount of a provision isbeirsed, either fully or partially, e.g., by
virtue of an insurance agreement, the reimbursemartognized as a separate asset, but
only when the reimbursement is virtually certain.

The expense relating to any provision is preseintede statement of profit or loss, net of
any reimbursement.
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The Group is a party to several legal and admatise proceedings. Provisions are

constituted for all contingencies related to jualigirocesses to which it is probable that an
outflow of resources be made to settle the contiogi®bligation and a reasonable estimate
may be made. The assessment of the probabilityoss Includes assessing available
evidence, the hierarchy of laws, available case fhe/most recent court decisions and their
relevance in the legal system, as well as the aismad of external lawyers. Provisions are
reviewed and adjusted to consider changes in cstames, such as applicable lapse of
time, conclusions of tax inspections or additiomgdosures identified based on new matters
or court decisions.

Provisions for tax, civil and labor risks

Sub judice taxes

In the process of acquiring companies, there aks rriaised in a report by experts regarding
tax risks not provided for by the previous Managem8uch risks refer mainly to federal
debts with suspended chargeability, reductionshm tiax calculation base with court
precedents unfavorable to taxpayers, non-paymen©Bfon loan operations and non-
compliance with some aspects of the Consolidatfdrabor Laws as a liabilities assumed
in the allocation of the sub judice tax item arehted as such.

Employee benefits

Liabilities for short-term benefits to employees aecognized as personnel expenses
according to the way the related service is sugpli@e liability is recognized by the amount
expected to be paid if the Group has a legal ostroctive current obligation to pay for a
service rendered by an employee in the past, aheé ibbligation can be reliably estimated.

Recognition of bonuses payable to employees isllyso@de upon closing of the fiscal
year, according to individual performance targetkWwing specific criteria.

The Group does not maintain retirement benefitasiom plans, private pension plans, or
any retirement plans or benefits for its employaas managers after they leave the Group.

Share Purchase Plan

The Group has a Stock Options Plan ("Options PJapproved at the Shareholders' General
Meeting of April 14, 2022, whose objectives are:

To provide certain Employees, selected by the Caoylpd8oard of Directors ("CA-GPS"),
the possibility of becoming shareholders of the @any, providing, consequently, a greater
alignment of their interests with the interest®thfer shareholders, and consequent sharing
of capital market risks;

Stimulate the permanence and loyalty of these Eyajgl®; and

Share the creation of value in the Company amonly Employees and other shareholders
of the Company.

In the context of the Options Plan, according ®dhnual Program approved by the Board
of Directors, the selected Employees sign the @ptisgreement and may exercise them in
accordance with the rules stipulated and, accorttinthe resolutions contained in the
Minutes of the Extraordinary Meeting of CA-GPS,March 29, 2023 were approved:
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* Issuance of 2,461,432 (two million, four hundred aixty-one, four hundred and thirty-
two) common shares, nominative, book-entry andominal value.

» Exercise price based on the average closing pfiteecCompany's shares in the period
between March 8, 2023 and March 14, 2023, of R$5.welve reais and fifty-five
cents) per option.

e Discount of 10% (ten percent) to be paid as a pramcorresponding to the amount of
R$ 1,26 (one real and twenty-six cents) per option.

Also, by the Annual Program, the options had immagdvesting and maximum period of 5
(five) working days for the employees, and the eiser price was paid in cash,
simultaneously to the formalization of the subgaip of the shares, acquired by the
Employees. The shares issued as a result of theigxef the options are subject to a "Lock
Up" period and do not imply a requirement to remaithe Group. The Options Plan (thus
understood the shares issued by the Company asué o# it) is recorded, from the
accounting point of view, in accordance with thentge CPC 10/ IAS 2 and according to the
granting of equity instruments acquired immediatéliius, the discount applied had its
accounting reflex considered as Premium, in theusrnof R$ 3,087 (according to note n°
32) and capitalization as equity (capital increase, note n° 29 (a)).

Revenue from contracts with customers

Revenue is measured based on the consideratidataeadn the contract with the customer.
The Group recognizes revenue when it transfersgaoover the product or service to the
customer.

Information on compliance with performance obligas in agreements with customers,
including significant payment terms and relateceraie recognition policies, is detailed in
note n° 31 (d).

Financial income and expenses

The Group financial revenues and expenses inchealétlowing:

* Revenue of interest

* Interest expenses

» Net profit/losses on disposal of financial assetslable for sale

» Net profit/losses on foreign exchange fluctuatiorfinancial assets and liabilities
» Impairment losses on financial assets (not tradeivables)

* Monetary adjustments of judicial deposits

Finance income and finance expenses are recogimziedome by the effective interest

method. The revenue with dividends is recognizedStatement of profit or loss on the date
when the right of Group to receive the paymenstaldished. The Group classifies interest
received and dividends and interest on equity veceias cash flows from investment
activities.

The 'effective interest rate' is the rate that #yaltischarges payments or receipts on cash
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estimated futures over the expected life of tharfgial instrument at:

e The gross carrying amount of the financial asset; o

* The amortized cost of the financial liability.

In the calculation of interest income or expenke, éffective interest rate is on the gross
carrying amount of the asset (when the asset iandhg credit-impaired) or the amortized

cost of the liability. However, interest incomec@culated by applying the effective interest
rate to the amortized cost of the financial askat presents credit-impaired after initial

recognition. If the asset no longer has credit-iimgah the interest income will be calculated

again based on the gross amount.

New norms and interpretations not yet effective

The new standards and interpretations amendedodbaidopted by the date of issue of the
Group's individual and consolidated financial staats are described below. The Group
intends to adopt these standards and interpresatioampplicable, when they come into
force.

Amendmentsto IAS 1 (CPC 26): Classification of Liabilities as Current or Non-
Current and Non-Current Liabilities with Covenants

In January 2020 and October 2022, the IASB issneghdments to paragraphs 69 to 76 of
IAS 1 (equivalent to CPC 26 (R1) — Presentatioffriofincial Statements) to specify the

requirements for classifying liabilities as currenthon-current and require new disclosures
for non-current liabilities that are subject toug covenants.

The amendments clarify:

e That meant by the right to postpone liquidation
e That the right to defer should exist at the entheffinancial reporting period.

* That the rating is not affected by the likelihobdttthe entity will exercise its right to
defer.

e That only if a derivative embedded in a convertilibbility is itself an equity
instrument, the terms of a liability will not affeits classification.

In addition, a disclosure requirement has beemdoited where a liability arising from a
loan agreement is classified as non-current anemiigy's right to postpone liquidation is
contingent on the fulfilment of future covenantshin twelve months.

The changes are effective for annual financialestant periods beginning on or after
January 1, 2024 and must apply retrospectively.

The Group is currently assessing the impact thegdgmwill have on current practice and
whether existing loan arrangements may requiregeragion.

Other standards

The following new and amended standards are naateg to have a significant impact on
the Group's parent company and consolidated fiahstatements:
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- Amendments to IFRS 16 (CPC 06): Lease Liabilityai Sale and Leaseback (sale and
leaseback transactions)

- Supplier Financing Agreements - Amendments to TA&hd IFRS 7
- Lack of convertibility (amendments to CPC 02/1A9.21

Information by segment

Information by operating segments is presentedfamra that is consistent with the internal
report provided to the principal operations decisiaker. The main operating decision
maker, responsible for allocating resources anduetiag the performance of operational
segments, is the Board of Directors in accordartetive annual approval of the Business
Plan, also responsible for making strategic deassimf the Group.

The determination of the Group's operating segmisriiased on its Corporate Governance
framework, which divides the businesses for manag¢rand decision-making purposes
into regional units, in the customers' geographécahs. The revenue and cost are used to
define the respective management frameworks, baisete regional units. The Board of
Directors monitors the results of each businessairéast quarterly.

The revenues and costs of the segment are bastt @ustomers' geographic location,
which is the same metric used to define the resmentanagement frameworks, based on
regional units.

There is no customer that has contributed more t@# of net operating revenue at
December 31, 2023 and 2022. All revenues from ectgrwith customers of the Group are
concentrated in a single geographic market (Bramil)l all products and services are
transferred at a specific moment.

The following table contains summarized accounifigrmation related to the geographical
distribution of the Group's business operationatd3ecember 31, 2023 and 2022:

Net revenue Costs Gross (loss) profit

12/31/2023 12/31/2022 12/31/2023 12/31/2022 12/31/2023 12/31/2022

Southeast 6,542,282 5,589,985 (5,334,422) (4,581,111) 1,207,860 1,008,874
North and Northeast 1,618,153 1,330,121  (1,318,027) (1,119,514) 300,126 210,607
South 1,456,032 1,169,172  (1,184,875) (931,195) 271,157 237,977
Midwest 697,511 585,721 (562,628)  (487,011) 134,883 98,710
Unallocated (i) 317,176 543,684 (393,834) (574,618)  (76,658)  (30,934)
Total 10,631,154 9,218,683  (8,793,786) (7,693,449) 1,837,368 1,525,234

These amounts refer to consolidated balances thah@ yet part of the Group's operating systeroh sas
companies that have been acquired and have nbegetfully integrated. Since these acquisitionstllén the
measurement period, the amounts are being pres@ntatsionally in the Group's consolidated finahcia
statements, in accordance with CPC 15 (R1) / IFRS 3inBss Combination. The accounting records of result
are classified by Result Centers, which carry infdiomesuch as: segment, region, management strieton@ng
others. Unlike the patrimonial accounting recomdsich are classified only by accounting accourtsthat it
becomes impractical to present the equity itemeelgionalized segment.
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Parent Company Consolidated

Cash and cash equivalents

12/31/2023  12/31/2022 12/31/2023 12/31/2022

Cash and banks a7 33 67,073 93,065
Bank deposit certificates (a) - - 922,655 796,094
Total 47 33 989,728 889,159

(@) Investments in bank deposit certificates refertimgash and cash equivalents as at December 33, &82

11

@

remunerated based on average rates equivalen7t45P@ p.a. (104.79% p.a. as at December 31, 2G2B¢0
variation in the Interbank Deposit Certificates (CDThese resources have prompt liquidity, are rgadil
convertible into a known amount of cash, are usetbver payment of the Group's operating obligatiand
are subject to a negligible risk of value changes.

The balance of "Cash and cash equivalents" corssteraverage monthly turnover of the
last six months, provided that it also cumulativelgets the criteria of CPC 03 /1AS 7. The
cash “surplus will be used for strategic purpo$éiseoGroup; therefore, it is classified under
“Financial investments” in current and non-currassets.

Information on the Group's exposure to market aeditrisks is included in note n° 30.

Financial investments
Consolidated

12/31/2023 12/31/2022

Bank deposit certificates (i) 1,266,682 1,810,780
Current 1,266,682 1,810,414
Non-current - 366

Financial investments in Bank deposit certificateatDecember 31, 2023 are remunerated based cegave
rates equivalent to 111.39% p.a. (106.33% p.a. Be@mber 31, 2022) of the variation in the InéebDeposit
Certificates (CDI). These resources have promptdityyiare readily convertible into a known amouhtash
and are subject to a negligible risk of value cleasng

These financial investments, even if of immediattiement, were separated from cash and
cash equivalents because they are not intendeditdain the Group's operating cash flow.

Information on the Group's exposure to market arditrisks is included in note n° 30.
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Trade receivables

Billed services

Services to be billed (a)
Contractual withholdings (c)
Other trade receivables

Subtotal

Provision for expected loss from billed services (b
Provision for expected loss from services to bledi(b)

Total

Current
Non-current

GRUPO GPS

Consolidated

12/31/2023 12/31/2022
1,616,255 1,284,207
946,020 757,304
92,094 72,491

- 81
2,654,369 2,114,083
(85,974) (74,612)
(8,815) (17,345)
2,559,580 2,022,126
2,458,492 1,948,832
101,088 73,294

Services to be billed refers to the billed provideni measured and not billed yet as of the clodatg of the

individual and consolidated financial statement.

The provision for expected loss from billed sersiead services to be billed is calculated in acooed with the

policy mentioned in note n® 8.7.

Refers to retentions made by customers, contragtyativided, which will be returned at the end oé th

contractual term.

The aging list of accounts receivable from billedvices is presented in note n° 30 (c).

The movement of the provision balance for expetdsses of the billed services is shown

below:
Consolidated
2023 2022
As at January 1, (74,612) (56,848)
Provision from acquired of business combination 3183) (14,844)
Constitution of the provision for loss (56,123) (46,197)
Realization of the provision for loss 50,133 42,872
Others - 405
As at December 31, (85,974) (74,612)

The movement of the provision balance for expetiiedes of the services to be billed is
shown below:
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Consolidated

2023 2022
As at January 1, (17,345) (4,627)
Provision from acquired of business combination 2§84 (5,861)
Constitution of the provision for loss (66,364) (98,888)
Realization of the provision for loss 75,736 92,019
Others - 12
As at December 31, (8,815) (17,345)

There are fiduciary assignments of receivablesvimking capital loans, see note n°® 21.

Information on the Group's exposure to credit risiksnarket and expected losses related to

"Trade receivables and other trade receivabledisidosed in note n° 30 (c).

Recoverable income tax and social contribution

Consolidated

12/31/2023  12/31/2022
Income tax from operating, net 155,220 118,513
Income tax from financial investments, net 1,009 1,052
Social contribution, net 79,217 76,726
Income tax credit arising from the Selic updatd¢anoverpayments 12,913 12,913
Social contribution credit arising from the Seljdate on tax overpayments 4,649 4,649
Update currency of Selic’'s overpayments 4,065 2,031
Total 257,073 215,884
Current 235,446 196,291
Non-current 21,627 19,593

The balance of income tax and social contributmioeé recovered refers to the amounts

withheld at source in the tax notes of sale/sesvprevided.

Recoverable taxes

Parent Company

Consolidated

12/31/202312/31/2022 12/31/2023 12/31/2022

Social Security Financing Contribution (COFINS) (i) - - 100,635 77,053
Social Integration Program Contribution (PIS) (i) - - 22,050 17,394
Contributions to the National Institute of Sociat8ety - -

(INSS) (i) 176,167 133,485
Tax Over Service Rendered (ISSQN) (i) - - 54,016 51,338
Others (ii) - 87 2,783 35,032
Total - 87 355,651 314,302
Current - 87 343,931 301,974
Non-current - - 12,260 12,328
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Recoverable taxes are substantially presented byriilgen of taxes withheld at source regarding sErsi
provided to customers according to Law n° 10,83Befember 29, 2003. The payments made by legdiesnti
to other private legal entities, for the provisioihcleaning, conservation, maintenance, securitgyesllance,
transportation of valuables and rental of labowises, for the provision of credit and marketingsolting,
management of credit, selection and risks, margetilmnagement of trade payables and receivablesegr
as well as remuneration for professional serviegs, subject to the withholding at source of COFINE a
PIS/PASEP contribution, as disclosed at this natethe Social Contribution on Net income - CSLL, se&e
n°® 13. Thus, the Group has in its current assetshwiding of ISS (2% to 5%), PIS (0.65%), COFINS {3%
Income Tax (1% to 4.8%), Social Contribution (1%)ddNSS (11%), which are used as a reducing safrce
its payable taxes.

Other taxes refers essentially to IPI and ICMS $ake relation to the comparative period there wasduction
in the balance due to compensations made by PER/DC@MRrnmental compensation system) throughout
the time of the 2023 fiscal year.

Related parties

Ultimate controlling party

Control of the Company is exercised by a contralckl consisting of the following
shareholders: José Caetano Paula de Lacerda, Gladosnento Pedreira, NP Participacdes
S.A., Valora Participagbes Ltda., Luis Carlos Ma&# Romero and Marcelo Niemeyer
Hampshire.

Loans receivable — related parties and Loans payabl- related parties

The Group companies carry out among themselvesatipes with the nature of "current
account" and single cash agreement, through debiscredits that involve the account
holders and the company defined as the leadeeaigheement, the subsidiary Top Service
Servicos e Sistemas S.A. In this sense, the paoempany recorded, on December 31, 2023,
the amount of R$ 374 in “Loans payable — relatatigs, in current liabilities (R$ 14,882
as at December 31, 2022 in "Loans receivable tetlparties”, in non-current assets), of
the subsidiary Top Service Servicos e Sistemas S.A.

Loans receivable

Parent Company Consolidated

12/31/2023 12/31/2022 12/31/2023  12/31/2022

Loans receivable (i) 6,186 8,923 26,193 30,877
Total 6,186 8,923 26,193 30,877
Current 1,734 1,275 4,814 4,019
Non-current 4,452 7,648 21,379 26,858

These are loans for Group executives. The ternh@fdan agreements is eight years with paymenésgimt
annual installments. The amounts are updated mo(hd rata temporis) by the accumulated variatiothe
remuneration of the CDI (Interbank Deposit Certifgdaand, for loans granted in 2022 and 2023, updates
based on the IPCA (Ample National Consumer Pricexnde
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Parent Company Consolidated

2023 2022 2023 2022
As at January 1, 8,923 12,265 30,877 25,448
Loan granted - - 1,000 9,500
Update currency 674 1,081 2,352 3,286
Receipts (3,211) (2,984) (7,065) (5,324)
Others (200) (1,439) (971) (2,033)
As at December 31, 6,186 8,923 26,193 30,877

15.3.1 Compensation for key Management personnel

Key Management personnel includes the officers arean the Company’s Stock Options
Plan. The remuneration paid for services provideshmwn below:

Consolidated

12/31/2023 12/31/2022

Salaries 31,321 16,649
Benefits 2,492 1,883
Charges 3,339 2,702
Profit and Results Share (PLR) 127,217 101,062
Stock option plan premium (i) 3,087 3,326
Total 167,456 125,622

(i) See note n° 29 (b).

The compensation of the Group’s key Managemenopes includes salaries and benefits
(medical assistance, meal vouchers and food stamps)

15.4 Dividends receivable

As at December 31, 2023, the parent company ha&2IlR®36 of dividends to be receivable
(R$ 122,899 as at December 31, 2022 which wasvweddiy the Company in April 2023)
from its subsidiary Top Service Sistemas e Servids

Parent Company

2023 2022
As at January 1, 122,899 -
Declared dividends minimum mandatory dividends ,482 122,899
Additional dividends proposed 62,499
Additional dividends approved 2,607 -
Dividends distributed (125,506) -
As at December 31, 214,936 122,899
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As at December 31, 2023, the parent company ha2llB®94 of amounts to be payable to
your shareholders (R$ 122,712 as at December 22)20

Dividends payable

Parent Company Consolidated

2023 2022 2023 2022
As at January 1, 122,712 - 122,712 -
Declared dividends minimum mandatory dividends 49@, 122,712 152,596 122,712
Additional dividends proposed 62,498 - 62,498 -
Additional dividends approved 51,412 - 51,412 -
Dividends anticipated recorded to be distributeduhsidiaries - - 875 -
Dividends recorded to be distributed ibgirect subsidiaries 1 1,141
non-controlling - - 1,400
Dividends distributed (174,124) - (176,140) (1,400)
As at December 31, 215,094 122,712 215,094 122,712

Guarantees, sureties, and collaterals with relatedarties

The Group also has transactions in which the parentpany provides endorsement in

contracts made by the direct subsidiary Top SeiS@wicos e Sistemas S.A. and the indirect
subsidiaries Loghis Logistica e Servicos Ltda. @naiec Engenharia Ltda., at no cost to the
subsidiaries, as follows:

Type 12/31/2023  12/31/2022
Loans (i) 432,908 626,031
Debentures 2,602,084 2,661,200
Total 3,034,992 3,287,231

As at December 31, 2023, of the total amount of B& 742 (R$ 634,924 as at December 31, 2022) of Jdhs
432,908 (R$ 626,031 as at December 31, 2022) isgtesd by the Company in contracts made by subisisliar

Other transactions with related parties

The Group also had transactions with related ojper@t parties with elimination in the
consolidated. As at December 31, 2023, the elinundtetween revenue and cost was R$
16,881 (R$ 6,151 as at December 31, 2022), duerticss provided by GPS Tec Sistemas
Eletrénicos de Seguranca Ltda., Top Service SeswacBistemas S.A., In-Haus Industrial e
Servicos de Logistica Ltda., Graber Sistemas deir@aga Ltda., LC Administracdo de
Restaurantes Ltda., Loghis Logistica e Servicosl t&vertical Tecnologia Ltda., Allis
Luandre Solucdes em Trade e Pessoas Ltda., Ma&stnologia S.A., SW Invest
Tecnologia, Servicos e Participactes Ltda., Gl@mitral de Estagios Ltda., Predial Axel
Manutencao Industrial Ltda. and Proguarda VigilareiSeguranca Ltda.
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Parent Company Consolidated

Other assets

12/31/2023  12/31/2022 12/31/2023 12/31/2022

Advance to trade payables and benefits (i) - - 142,522 6,519
Advance to employees - 3 8,555 6,142
Insurances to be allocated 29 34 11,630 6,397
Advance expenses - - 2,130 9,192
Other assets - - 70 242
Total 29 37 164,907 28,492

A large part of the balance refers to the advamhbewefits, as a result of the understanding othperior Court
of Justice (STJ) in early 2023 that the food alloeepaid in cash does not qualify as a utilityrsaltne Group
adopted the use of a benefits card that compli#s the criteria of the Worker's Food Program (PAJging
recorded as a very short-term advance. In additio2023 the Group joined the Federal Revenue S#sv/izero
litigation" program, which, in short, allows taxpay to settle their tax cases that are in admatige judgment,
however, the payment occurs in advance, even b#ferapproval of the installment plan. As at Decengi,
2023, the advance balance of the "zero litigativas R$ 32,694.

Investments
Parent Company Consolidated
12/31/2023 12/31/2022 12/31/2023 12/31/2022
Investments in controlled companies 2,908,417 2,499,132 - -
Investment in the acquisition process (i) - - 8,263 2,500
Goodwill on investment acquisition 68,129 68,129 - -
Total 2,976,546 2,567,261 8,263 2,500

In 2022: > On December 14, 2022, the acquisition of 100%hefduotas and the signing of the purchase and
sale agreement was carried out by the direct siapgi@op Service Servicos e Sistemas S.A., of tragany
Compart Marketing e Tecnologia Ltda. Also occurrmgthe same date, payment as deposit in theaiwtalint

of R$ 2,500, with an agreed balance to be paid erlthsing date in national currency. Compart pravifield
marketing, merchandising, promotions and eventgcas, with a presence in 7 states and a strorsgpee in

the Southeast region. The completion of the adipristook place as described in note n°. 3.9.

In 2023: >0On October 20, 2023, the purchase and sale agrééonéne acquisition of 60% of the shares of the
company Lyon Engenharia Comercial Ltda was appraetisigned, with the payment of R$ 2,988 as a down
payment on this date. The acquisition was completedanuary 15, 2024, as detailed in note 37 (ayas
agreed between the parties, in the closing terat, ¢bntrol will be assumed from February 1, 204 trse
consolidation of the statement financial positiod aneasurement of the initial balances of thesepemmnes will

be carried out on that date.

> On October 27, 2023, the purchase and sale agreeor the acquisition of 60% of the shares of @aint
Construcdes S.A. was approved and signed, with angmyment of R$ 1,000 on this date. The completfon o
the acquisition took place on January 18, 2024letsiled in note n° 37 (a). It was agreed betwberparties,

in the closing term, that control will be assumeahf February 1, 2024, so the consolidation of tagement
financial position and measurement of the openaigrices of these companies will be carried ouhahdate.

> On October 27, 2023, a purchase and sale agréemasnsigned for 100% of the shares of the companie
Invictus Servigos de Outsourcing de Labor Ltda. Andctus Seguranca Ltda. (together, "Invictus'y), the
indirect subsidiary Graber Sistemas de Segurardza L®On the same date, a signal payment in the @nod&R$
275 was made. Invictus provides private securitgpéction, reception and concierge services, wistr@ang
presence in the states of Para and Amapa. Thesitéguiwas completed on February 9, 2024, as @etail
note n° 37 (a). It was agreed between the patiése closing term, that control will be assumeshf February

1, 2024, so the consolidation of the statementnainicial position and measurement of the initidhbees of
these companies will be carried out on that date.
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> On November 24, 2023, the purchase and sale@1df the shares of the companies Marfood Comércio e
Servicos de Hotelaria Ltda. ("Marfood") was entengtd, by the indirect subsidiary Top Service Seogi e
Sistemas S.A. On the same date, a down payment4{0R® was made. Marfood provides catering andtimei
hotel services, with a strong presence in the $faRo de Janeiro. The completion of the acquisitmok place

on February 1, 2024, as detailed in note n° 37l{ayas agreed between the parties, in the clong, that
control will be assumed from February 1, 2024l donsolidation of the statement of financial posiand
measurement of the initial balances of these corapanill be carried out on that date.

Information on investments
Profit of the  Equity-accountec
As at December 31, 2023 Interest  fiscal year investees Assets Liabilities Equity

Direct subsidiary
Top Service Servigos e Sistemas S.A. 100% 641,841 641,841 8,355,833 5,447,416 2,908,417

Profit of the Equity-accounted
As at December 31, 2022 Interest  fiscal year investees Assets Liabilities Equity

Direct subsidiary
Top Service Servigos e Sistemas S.A.100% 517,471 517,471 7,673,407 5,174,275 2,499,132

Changes in investments

Parent Company

2023 2022
As at January 1, 2,567,261 2,204,812
Equity-accounted investees 641,841 517,471
Distributed dividends (ii) (217,543)  (122,899)
Capital transaction (i) (15,013) (32,123)
As at December 31, 2,976,546 2,567,261

According to the advance acquisition method, tHarzz refers to the distribution of dividends frenbsidiaries
to shareholders or minority shareholders, treatedhé parent company as a capital transaction, sl
adjustments in the net equity of subsidiaries idfiedtduring the validation process of the initilances that
occurs in conjunction with the allocations of theghase price as instructed by CPC 15 (R1) / IFR&I&) as
equity valuation adjustments.

Constitutionality of dividends from the parent compalop Service Servicos e Sistemas S.A. to thenpare
company. See note n°® 15.4.
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Changes in equity of the direct subsidiary

Capital transactions Equity-
Balance as a with indirect  Distributed accounted Balance as a
Direct subsidiary 12/31/2022 investees  dividends Investees  12/31/2023
Top Service Servigos e
Sistemas S.A. 2,499,132 (15,013) (217,543) 641,841 2,908,417
Total 2,499,132 (15,013) (217,543) 641,841 2,908,917
Capital Equity-
Balance as a transactions with  Distributed accounted Balance as a
Direct subsidiary 12/31/2021 indirect investees  dividends Investees  12/31/2022
Top Service Servigos e
Sistemas S.A. 2,136,683 (32,123) (122,899) 517,471 2,499,132
Total 2,136,683 (32,123) (122,899) 517,471 2,499,132
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18 Property and equipment - consolidated
a. Breakdown of property and equipment

Property
Marchin ery, and
utensils, and Buildings IT Leasehold Treatment Monitoring equipment
tools and lands (i) equipment Vehicles Wheapons improvements equipment center in progress Total
From 4% to
Annual average depreciation rates 10% 25% 20% 20% 20% 33% 20% 33% - -
Breakdown as at
December 31, 2023
Total cost 484,926 42,587 100,635 241,147 22,008 31,635 11,093 27,750 53,323 1,015,104
Accumulated depreciation (242,556) (6,343) (66,188) (162,352) (16,422) (23,665) (7,815) (13,029) - (538,370)
Net property and equipment 242,370 36,244 34,447 78,796 5,586 7,970 3,278 14,721 53,323 476,734
Breakdown as at December 31,
2022
Total cost 399,580 43,126 79,942 222,408 21,178 23,995 11,093 12,589 31,358 845,269
Accumulated depreciation (203,581) (5,321) (51,969) (129,670)  (15,732) (17,035) (6,894) (7,593) - (437,795)
Net property and equipment 195,999 37,805 27,973 92,738 5,446 6,960 4,199 4,996 31,358 407,474

(i) In cost of buildings and lands, R$ 21,470 referth&oland acquired in 2020, R$ 2,228 of balancgrayifrom acquisitions in 2022, R$ 7,132 of allomatbof capital gain by the acquisition
of the subsidiary Top Service Facilities Ltda. (fierly ISS Servisystem do Brasil Ltda.), and R$ 28,2#om the allocation of capital gains for the @isgion subsidiary Predial Axel
Manutencéo Industrial Ltda. (formerly Sulzer Brasdustria e Comércio Ltda.) in 2022. In 2023, ¢heere write-offs in the amount of R$ 539 due ®4ghle of real buildings. The added
value has a useful life of 4 years, with depreciatf 25% per year. The land is not depreciated.
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Machinery,
utensils, and  Buildings IT Leasehold Treatment  Monitorin Assets

tools and land  equipment  Vehicles Weapons improvements equipment g center in progress Total
Balances as at December 31, 2021 291,126 28,602 67,699 138,652 17,404 20,104 10,836 9,767 7,441 591,631
Acquisitions 39,849 - 11,450 14,275 699 2,658 - 156 34,595 103,682
From acquired companies 66,143 2,228 7,128 51,907 2,861 - - - 938 131,205
Surplus value of property and equipment 11,744 12,296 114 28,145 - - - - 52,299
Write-offs (i) (13,467) - (4,626) (12,565) (671) (73) - (1,334) (812) (33,548)
Transfers 4,185 - (1,823) 1,994 885 1,306 257 4,000 (10,804) -
Balances as at December 31, 2022 399,580 43,126 79,942 222,408 21,178 23,995 11,093 12,589 31,358 845,269
Acquisitions 69,966 - 14,706 21,435 1,832 2,791 - 387 41,893 153,010
From acquired companies 17,914 - 6,612 5,135 - 4,083 - 163 - 33,907
Surplus value of property and equipment 2,888 - 68 51 - - - - - 3,007
Write-offs (7,310) (539) (857) (9,800) (1,330) (18) - (31) (204) (20,089)
Transfers 1,888 - 164 1,918 328 784 - 14,642 (19,724) -
Balances as at December 31, 2023 484,926 42,587 100,635 241,147 22,008 31,635 11,093 27,750 53,323 1,015,104

(i) The companies acquired in 2021, which were withenrheasurement period, as instructed by CPC 15/(RRS 3, suffered losses in inventory of fixedets in the net amount of R$
6,613 (R$ 21,216 in cost and R$ 14,603 of accuredldepreciation). These adjustments were recordétei measurement of the initial balances, witlingwact on the shareholders'
equity of the acquired companies and on the allocaif the goodwill of the acquirers, with no impan the result and cash flow statement for théopethe remaining losses that
occurred in the period are sprayed and occurréaeigroup's normal operating flow.
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Changes in accumulated depreciation

Balance as at December 31, 2021

Surplus value of property and equipment

From acquired companies
Depreciation

Write-offs (i)

Transfers

Balance as at December 31, 2022

Surplus value of property and equipment

From acquired companies
Depreciation

Write-offs

Transfers

Balance as at December 31,2023

GRUPO GPS

Marchinery,
utensils, and Buildings Leasehold Treatment
tools and land IT equipment Vehicles Weapons improvements equipment Monitoring center Total
(143,617) (2,202) (43,891) (91,818) (12,055) (13,259) (5,990) (6,166) (318,998)
- (2,534) - (5,286) - - - - (7,820)
(39,280) (543) (3,979) (28,766) - - - - (72,568)
(28,486) (42) (8,923) (15,662) (1,824) (3,821) (904) (1,418) (61,080)
8,022 - 2,339 11,678 587 45 - - 22,671
(220) - 2,485 184 (2,440) - - 9) -
(203,581) (5,321) (51,969)  (129,670) (15,732) (17,035) (6,894) (7,593) (437,795)
(217) (939) - (18,478) - - - - (19,634)
(6,878) - (3,791) (2,537) - (2,437) - (103) (15,746)
(35,620) (83) (10,696) (20,033) (1,618) (4,195) (921) (5,339) (78,505)
3,740 - 366 8,268 928 2 - 6 13,310
- - (98) 98 - - - - -
(242,556) (6,343) (66,188) (162,352) (16,422) (23,665) (7,815) (13,029) (538,370)

The companies acquired in 2021, which were withinrheasurement period, as instructed by CPC 15/(RRS 3, suffered losses in inventory of fixedets in the net amount of R$
6,613 (R$ 21,216 in cost and R$ 14,603 of accuredldepreciation). These adjustments were recordétei measurement of the initial balances, witlingwact on the shareholders'
equity of the acquired companies and on the allocaif the goodwill of the acquirers, with no impan the result and cash flow statement for théopethe remaining losses that
occurred in the period are sprayed and occurrégeigroup's normal operating flow.

80



19

@

GRUPO GPS

Assessment of the useful life of the property andqeipment

The Group, considering the provisions containe@€RC 27 / IAS 16 reviews every year
and, if necessary, adjusts its criteria for detamng the useful life and residual value of
property and equipment.

Provision for impairment

The Group's assets are recorded at amounts timatt @éxceed their recoverable values, with
no need for recognition of devaluation by settipgaprovision for losses. In order to ensure
that the assets are not accounted for at a higtiee ¥han the value recoverable from their
use or disposal, the Group makes an analysis lmssexternal and internal factors provided
for in CPC 01 (R1) / IAS 36, and runs an impairmest based on the expected income
(loss) at least on a yearly basis. As at DecembeP@23, Management has not identified
factors that would indicate the need for a new atidun.

Guarantee

In 2023 and 2022, there is no property and equipsiargiven in guarantee for the Group's
debts.

Right-of-use assets

Consolidated

Useful life in years (i) 12/31/2023 12/31/2022
Right-of-use 2-8 338,926 93,704
Accumulated amortization of the right-of-use (49,224) (24,858)
Total 289,702 68,846

The useful lives applied refer to the terms forathihe Group believes that it will use the asset®ied by the
lease agreements, observing the contractual conditi

The Group has lease operations for the use of giepeas administrative headquarters in
several geographic regions of the Brazilian teryitevhere it provides property security,
indoor logistics, maintenance and cleaning senatés customers service areas.

The Group recognizes a right-of-use asset at twelstart date. On conversion, the right-
of-use asset is initially measured at cost, adjlieany lease payments made up to that of
the start date, plus any initial direct costs inedrby the Group.

The right-of-use assets are subsequently amorntigend the straight-line method from the
start date to the end of the lease term, unlese#se transfers ownership of the underlying
asset to the lessee at the end of the lease terthis| case, the right-of-use assets will be
amortized over the useful life of the underlyingets In addition, the right-of-use assets are
decreased of impairment losses, if any, and adjdetecertain remeasurements of the lease
payable.
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Consolidated

a. Changes in right-of-use assets

2023 2022

As at January 1, 68,846 39,866
Cost additions (a) 251,395 68,503
Cost write-offs (b) (17,759) (51,985)
Write-off of amortization (b) 6,239 30,308
From acquired companies 13,046 6,418
Amortization (32,065) (24,264)
As at December 31, 289,702 68,846

(@) The additions that occurred in the period are sutistlly composed of two real estate lease agretmelated
to storage contracts. These contracts were addibe &nd of 2023 and have lease periods betweem®50
months.

(b) In 2022 the Management carried out careful anatysithe basis of lease agreements, during suchisisalas
carried out the systemic write-off of contractsfined and consequently amortized in its entiréhese effects
were also reflected in the accounting balancesltieg in write-offs between lines of the right-tise asset and
their respective accumulated amortizations. Cartéatis.occurred to regional synergies also affeistlthe.

20 Intangible assets
a. Breakdown of intangible assets

Amortization
Useful life annual Consolidated

Acquisition costs 12/31/2023 12/12/2022
Goodwill generated in stock mergers Undefined - 66,970 66,970
Goodwill operations from acquired companies Undsdin - 1,867,666 1,627,681
Customers portfolio Defined  From 6% to 55% 883,280 734,991
Brands Defined / Undefined From 3% to 100% 258,569 214,070
Surplus value of softwares Defined Up to 20% 12,600 3,268
Non-compete agreement Defined Up to 20% 21,700 21,700
Provision for surplus and goodwiill Undefined - 1,158 1,158
Goodwill, customers portfolio, brands, surplus
value of softwares and non-compete agreement 3,111,943 2,669,838
Softwares from third parties Defined Up to 20% 17,868 11,636
Others Defined Up to 20% 682 682

18,550 12,318
Total costs 3,130,493 2,682,156
Accumulated amortization
Softwares - - (13,583) (8,228)
Customers portfolio, brands, naompete
agreement and softwares - - (429,064) (321,577)
Others - - (530) (530)
Total of accumulated amortization - - (443,177) _ (330,335)
Net intangible assets - - 2,687,316 2,351,821

82



GRUPO GPS

b. Changes in cost

Surplus value

Incorporation Customers Non-compete Provision of surplus

of shares Goodwill portfolio Brands agreement Softwares  Softwares Others value and goodwill Total
Balance as at December 31, 2021 66,970 1,364,770 577,352 156,733 16,740 2,649 8,821 573 1,158 2,195,766
Global (i) - (2,190) - - - - - - - (2,190)
Vivante (i) - (7,274) 8,129 - 480 - - - - 1,335
Allis (i) - 2,074 774 - - - - - - 2,848
Rudder (i) - (1,328) 6,329 - - - - - - 5,001
Unica (i) - (3,279) 4,601 - - - - - - 1,322
Eleva (Comau) - 44,399 23,088 - - - - - - 67,487
Force - 26,010 6,421 8,548 - - - - - 40,979
Ormec - 37,334 - 10,859 4,480 - - - - 52,673
Predial Axel (Sulzer) - 9,827 6,427 - - - - - - 16,254
Evertical - 63,354 36,919 6,703 - - 880 - - 107,856
Motus - 15,594 10,392 1,487 - - - - - 27,473
Global Servigos - 78,390 54,559 29,740 - 619 - - - 163,308
Bussiness combination effect - 262,911 157,639 57,337 4,960 619 880 - - 484,346
Other additions - - - - - - 1,995 109 - 2,104
Other write-offs - - - - - - (60) - - (60)
Balance as at December 31, 2022 66,970 1,627,681 734,991 214,070 21,700 3,268 11,636 682 1,158 2,682,156
Evertical (i) - (236) 1,146 121 - - - - - 1,031
Global Servigos (i) - (29) 143 25 - - - - - 139
Engie - - 14,058 - - - - - - 14,058
Compart - 50,195 23,119 6,014 - 9,017 5 - - 88,350
Maestro - 2,373 1,010 - - 315 - - - 3,698
TLSV - 24,817 13,102 - - - - - - 37,919
Campseg - 55,488 38,322 22,496 - - - - - 116,306
Trademark - 107,377 57,389 15,843 - - 5,321 - - 185,930
Bussiness combination effect - 239,985 148,289 44,499 - 9,332 5,326 - - 447,431
Other additions - - - - - - 906 - - 906
Balance as at Decembe31, 20:3 6€,97C 1,867,661 883,28( 258,56¢ 21,70C 12,60C 17,86¢ 6872 1,15¢ 3,130,49:

(i) The movements refers to adjustments in the statieofid¢imancial position of companies acquired schl year 2022, which were within the measuremeribg, as instructed by CPC 15
(R1) / IFRS 3, and which underwent evaluation amédsnrement of surplus value allocation in 2023.
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Changes in accumulated amortization

Customers Non-compete
portfolio Brands agreement Softwares Others Total
As at December 31, 2021 (201,483) (21,631) (1,042) (7,421) (530) (232,107)
Amortization (88,097) (3,009) (6,315) (678) - (98,099)
From acquired companies - - (118) - (118)
Others - - - (11) - (11)
As at December 31, 2022 (289,580) (24,640) (7,357) (8,228) (530)  (330,335)
Amortization (60,655) (29,983) (16,849)  (1,038) - (108,525)
From acquired companies - - (4,336) - (4,336)
Others - - - 19 - 19

Impairment test for CGUs containing goodwill

The Group evaluated the recoverability of the bealkie of goodwill and other assets with
an indefinite useful life, using the concept of I¥ain Use", through a discounted cash flow
model, representative of the sets of tangible atahgible assets used in the production and
sale of products/services to its customers.

For the purposes of the impairment test, goodwitlo@dwill, trademarks, merger of shares
and non-compete agreement) was allocated to thepGre@ash-generating units (CGU)
(operating divisions) that refer to the agglutioatiof companies, by CNPJ and
preponderance of businesses.

The base date for the impairment test was Jun@@®B and included all of the Group's
intangible assets on that date, except for of $iseta acquired during the year in the amount
of R$ 230,737 see note n° 3, since these were aealwithin the scope of the business
combination and will naturally be incorporated ithe CGUS and the impairment test for
the following year. Below is a table summarizing timain intangible assets that were
subjected to the impairment test carried out byGheup during the fiscal year:
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12/31/2023 12/31/2022
Useful life
Undefined Defined Total Undefined Defined Total
Goodwill and merger of
shares
Security 499,768 - 499,768 473,758 - 473,758
Facilities 422,817 - 422,817 369,567 - 369,567
Meals 67,626 - 67,626 67,626 - 67,626
Maintenance 290,515 - 290,515 251,887 - 251,887
Logistics 54,620 - 54,620 39,026 - 39,026
Electronic Security 85,010 - 85,010 21,892 - 21,892
Human Resources 273,478 - 273,478 194,976 - 194,976
1,693,834 - 1,693,834 1,418,732 - 1,418,732
Non-compete agreement
Security - 4,813 4,813 - 5,565 5,565
Facilities 318 4,549 4,867 318 998 1,316
Maintenance - 5,695 5,695 - 6,367 6,367
Electronic Security - 126 126 - 185 185
318 15,183 15,501 318 13,115 13,433
Brands
Security 55,379 16,572 71,951 37,435 29,434 66,869
Facilities 10,243 16,507 26,750 4,664 9,527 14,191
Electronic Security 55 5,485 5,540 55 - 55
Logistics - 4,730 4,730 - 3,712 3,712
Human Resources - 67,947 67,947 - 41,678 41,678
65,677 111,241 176,918 42,154 84,351 126,505
Customers portfolio
Security - 121,187 121,187 - 157,995 157,995
Facilities - 65,227 65,227 - 68,790 68,790
Meals - 4,172 4,172 - 7,424 7,424
Maintenance - 59,066 59,066 - 44,395 44,395
Electronic Security - 37,433 37,433 - 3,339 3,339
Logistics - 16,724 16,724 - 7,681 7,681
Humans Resources - 108,064 108,064 - 63,987 63,987
- 411,873 411,873 - 353,611 353,611
Fixed assets
Facilities - 38,116 38,116 - 4,687 4,687
Maintenance - 21,550 21,550 - 13,215 13,215
- 59,666 59,666 - 17,902 17,902
Total 1,759,829 597,963 2,357,792 1,461,204 468,979 1,930,183

The main assumptions used to estimate recoverahle are set out below.

The values assigned to the key assumptions représermssessment of future trends in
relevant industries and were based on historidal tlam internal and external sources.
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Security Facilities Maintenance Logistlics Security Resources

In percentage — 2023

WACC rate (a) 11.9 11.9 12.1 11.9 11.9 11.9 11.9
Leverage of CGU 125 125 7.7 125 125 125 125
Perpetuity growth rate (after 10 years of projectash flow) 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Average growth in net revenue 7.0 7.6 8.2 9.7 7.5 9.4 5.8
EBITDA Margin 9.4 15.0 16.3 12.1 11.9 35.0 13.3
Working capital in % of net revenue 4.0 10.6 12.8 9.8 11.7 171 16.1
In percentage — 2022

WACC rate (a) 11.9 11.9 12.2 11.9 11.9 11.9 11.9
Leverage of CGU 12.6 12.6 25.0 12.6 12.6 12.6 12.6
Perpetuity growth rate (after 10 years of projeciash flow) 4.9 4.1 4.9 4.9 4.9 4.9 4.9
Average growth in net revenue 9.2 9.2 10.4 8.3 8.6 6.7 8.9
EBITDA Margin 9.0 13.6 16.3 11.6 9.5 31.6 9.5
Working capital in % of net revenue 5.6 12.0 9.6 8.0 20.1 19.7 12.0

The WACC Weighted Average Cost of Capital is cadtedl based on the CAPM (Capital Asset Leveragingé¥)anodel using a market beta, leverage, risk fnearket premium, size
risk and the Group's financing cost.

According to the assumptions presented aboveh&oapplication of the methodology of the discouritedre cash flow, in order to verify the possible
loss to recoverable value, a financial projecti@syprepared for the period from July 2023 to JW&32Management deems it appropriate to use the
ten-year period based on its past experience urataly preparing projections of its cash flow. Buaderstanding is in accordance with CPC 01 (R1) /

IAS 36.

Based on the annual recovery test of intangibletasprepared in accordance with the projectiordenoa the financial statements as at June 30, 2023,
no possible losses or indications of losses wematified, as the estimated recoverable value di €4&U exceeds the net carrying value on the valoati
date. It is worth mentioning that the Company wwibnitor the earnings projections and growth protspdaring the fiscal year ended December 31,
2023.
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Re-evaluation of impairment test assumptions

Based on the annual recovery test for intangildetasa stress test was carried out and
is being presented on a voluntary basis, with tideroto analyzing which assumptions
would make the book values of the goodwill equah®recoverable value.

The calculation was made considering the stres? afsumptions: the discount rate
(increase in the discount rate compared to theused in the official impairment test)
and the EBITDA margin (reduction in EBITDA growtbropared to the projected in the
official impairment test), which were the two maissumptions for which reasonably
possible changes may result in impairment. In e ®f the discount rate, an increase
of 3 p.p was adopted in almost all CGUs, movinghe sensitized discount rate of
14.88%, except for of CGU Food, in which the ramtto 15.05%. In the CGU Human
Resources, an increase of 2.5% was adopted, rggithsiress with this premise. In the
case of the EBITDA margin, its growth was reduaedeiation to the EBITDA growth
in the official impairment test, until the valueuse reached the limit of the value of the
book goodwill. This test was carried out with exathie same assumptions as the official
impairment test carried out on the financial staets of June 30, 2023, with a projection
of 10 years, with the first 5 with adjustments amelnext 5 with maintenance of margins
and growth equal to the inflation of the model.

The table below presents the stress test withghignaptions mentioned above that would
make the CGU stay at the limit of presenting arcatibn of loss of the recoverable
value of the goodwill:

2022 2023

Facilities WACC 1494% 14.88%
Growth. EBITDA 5.69% 6.80%

Security WACC 1494% 14.88%
Growth. EBITDA 0.90% (0.52%)

Electronic Security WACC 1494% 14.88%
Growth. EBITDA (2.93% 4.37%

Logistics WACC 1494% 14.88%
Growth. EBITDA 7.31% (0.77%)

Maintenance WACC 194% 14.88%
Growth. EBITDA 2.42% 0.73%

Meals WACC 1517% 15.05%
Growth. EBITDA (11.23% (4.18%)

Human Resources WACC 1284% 14.38%
Growth. EBITDA 1522% 6.37%

In addition to the stress test, a comparison wadenoé the macroeconomic projections
and data used on the base date of the officigldasied out on the base date of June 30,
2023, with the results carried out on the base dateecember 31, 2023, where no
relevant changes were identified that could indi@atevision of the official test.
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21 Loans

a. Breakdown of balances

Consolidated

Credit facilities used Annual interest rate Currency 12/31/2023 12/31/2022
Working capital CDI +up to 2% BRL 139,118 209,367
Working capital CDI + 2.1% to 2.5% BRL 168,017 228,185
Working capital CDI + 2.6% to 3.0% BRL 4,214 8,810
Working capital Prefixed 8.7% to 8.9% BRL 7,541 12,880
Working capital (i) SOFR + 2.09% usbD 112,194 159,379
Commercial papers (ii) CDI + 1.94% BRL 5,658 16,303
Total 436,742 634,924
Current 169,079 199,243
Non-current 267,663 435,681

0] The Group has loans operations in foreign curreteryominated in US$ (US Dollar), but with swap inoamt
consistent with the estimated future cash flownglating the foreign currency variation and conwertthe
entire operation to 100% of the Interbank Deposittiieate (CDI) rate, plus interest of 2.47% pemyein
compliance with risk management criteria. See nét&0 (c).

(if) In May 2019, subsidiary Top Service Servigos eefists S.A. issued private debt securities, as cooiaher
papers, amounting to R$ 50,000. The commercialrngap# circulate by endorsement, with no guarantéea
mere transfer of ownership, as provided for in geaph 1, article 4, of the Instruction of the BrazilSecurities
and Exchange Commission (“CVM”) n® 566. The unit yalue of each series will be remunerated at 100% of
the Interbank Deposit Certificate (CDI) rate, plupaacentage of 1.94% p.a. The remuneration wilpaiel,
together with the unit par value of the respecsigges, in a single installment at the maturityedat, even, at
the date of possible early maturity of the comnangéapers as a result of a default event. The camai@apers
will have a guarantee provided universally by GR&iBipacdes e Empreendimentos S.A. and are exiompt
registration with the CVM in accordance with CVMstruction n® 476/2009.

The amounts recorded in non-current liabilitiesaasDecember 31, 2023 present the
following amortization schedules until 2027:

Maturity 12/31/2023
2025 124,377
2026 103,286
2027 40,000
Total 267,663
Guarantees

The balances of working capital loans are subjetie financial charges mentioned in the
table and are substantially guaranteed by fiducaasignments of receivables with simple
domicile without balance withholding.

The commercial notes are guaranteed universalthdy¥ompany.
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Consolidated

Changes in balance

2023 2022
As at January 1, 634,924 812,698
Agreements from acquired companies 16,862 44,371
Provisioned exchange variation (10,386) (15,050)
Provisioned interest and charges 65,388 77,091
Payments
Principal (197,662) (206,827)
Interest paid (72,384) (77,359)
As at December 31, 436,742 634,924

Restrictive contractual clauses in loans (covenants

The Group holds secured bank loans that, accotditige terms of the contract, will be paid
in installments over the next four years. excepmfrof contracts signed with Banco
Bradesco in December 2017, all contracts contanemants that are monitored in a timely
manner and establish that at the end of each figzalthe group's net debt amount must be
less than or equal to a multiple ranging from 2.8.6 times its EBITDA for the same fiscal
year, observing that for the cases of covenants mét debt limit established at 2.5 times,
in case of operational leverage proven generatescquisitions in a given fiscal year, the
financial index corresponding to the same fiscaryexclusively, should be less than or
equal to 3.5 times its EBITDA.

Debentures
Consolidated
12/31/2023 12/31/2022
Current liabilities
Issuance of guaranteed debt securities 316,396 134,688
Transaction cost (6,949) (5,120)
309,447 129,568
Non-current liabilities
Issuance of guaranteed debt securities 2,299,999 2,550,000
TransactionCost (15,697) (18,368)
2,284,302 2,531,632
Total 2,593,749 2,661,200

In November 2019, the Group, through its subsidiay Service Servicos e Sistemas S.A.,
carried out the first issuance of private debt s&es, in the form of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limitedistribution efforts in accordance with of
CVM instruction n°® 476 and other legal and regulatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n°® &9, automatically exempted from the
distribution register covered by Article 19 of La® 6,385/76. The offer is registered with
Anbima - Brazilian Association of Financial and @apMarkets Entities under Chapter
VIl of the Anbima Code. The debentures were reged with unit par value of R$ 1.00, for
the issued and traded amount of R$ 500,000 (fivelrad thousand) debentures, with the
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The unit par value of each series shall be remteerguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 1.60% p.a.

transaction amounting to R$ 500,000.

In December 2021, through its subsidiary Top Ser@ervicos e Sistemas S.A., carried out
the third issuance of private debt securities, e form of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limitedistribution efforts in accordance with of
CVM instruction n° 476 and other legal and reguiatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n° 4@6tomatically exempted from the
distribution register covered by Article 19 of La 6,385/76. The offer is registered with
Anbima - Brazilian Association of Financial and @apMarkets Entities under Chapter
VIl of the Anbima Code. The debentures were reged with unit par value of R$ 1.00, for
the issued and traded amount of R$ 750,000 (sawvedréd and fifty thousand) debentures,
with the transaction amounting to R$ 750,000.

The unit par value of each series shall be remteerguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 2.15% p.a.

In December 2022, through its subsidiary Top Ser@ervicos e Sistemas S.A., carried out
the second issuance of private debt securitiegshénform of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limttelistribution efforts in accordance with of
CVM instruction n° 476 and other legal and reguiatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n°® 4#&utomatically exempted from the
distribution register covered by Article 19 of Law 6,385/76. The offer is registered with
Anbima - Brazilian Association of Financial and @abMarkets Entities under Chapter
VIII of the Anbima Code. The debentures were reged with a unit par value of R$ 1.00,
for the issued and traded amount of 1,500,000 (oiieon and five hundred thousand)
debentures, with the transaction amounting to B$d,000.

The unit par value of each series shall be remteerguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 2.15% p.a.

Terms and debt repayment schedule

The remuneration shall be paid, without prejud@edyments as a result of early maturity,
and the optional early redemption and the offefluttfearly redemption of the Debentures,
pursuant to the deed of Issuance. The balanceeohdminal unit value of the first and
second issuance debentures will be amortized, irfft@8nty) quarterly and successive
installments, from the eighth quarter of grace,levtine third issuance is 16 successive
guarterly installments from the 12 grace quarté€h® net resources obtained by the Group
with the issuance will be used for cash reinforceime

The debentures will have a fiduciary guarantee wtlte terms of article 822 of Law n°

10,406/2002. The Company provides sureties in faxfothe debenture holders. The
debentures of the second and third issuance ase sedured by GPS Participagbes e
Empreendimentos S.A. in favor of debenture holders.

The table below highlights the characteristics radi for the first and second issuance
carried out:
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DI + spread Number of Unit par Total amount Position on
Issuance  Series Beginning Maturity p.a. securities  value issued 12/31/2023
First Single 11/20/201910/25/2026 14.57% 500,000 1 500,000 307,027
Second Single 12/27/202110/25/2028 15.12% 750,000 1 750,000 768,360
Third Single 12/28/2022 10/18/2029 15.12% 1,500,000 1 1,500,000 1,541,007
Total 2,750,000 1 2,750,000 2,616,394

DI + spread Number of Unit par Total amount Position on
Issuance  Series Beginning Maturity p.a. securities value issued 12/31/2022
First Single 11/20/2019 10/25/2026 15.25% 500,000 1 500,000 410,875
Second Single 12/27/202110/25/2028 15.80% 750,000 1 750,000 771,167
Third Single 12/28/2022 10/18/2029 15.80% 1,500,000 1 1,500,000 1,502,646
Total 2,750,000 1 2,750,000 2,684,688
Maturity 12/31/2023
2025 250,000
2026 625,000
2027 524,999
2028 525,000
2029 375,000
Total 2,299,999

Restrictive contractual clauses (covenants)

The deed of debentures contains covenants, wheclmanitored in a timely manner and

establish that at the end of each fiscal year,atheunt of net financial debt divided by

EBITDA for the respective year must be less thaeral to 2.5 times, observing that, in

case of operational leverage proven generated gyisitons in a given fiscal year, the

financial index corresponding to the same fiscaryshould be less than or equal to 3.5
times.

Changes in balances

Consolidated

2023 2022
As at January 1, 2,661,200 1,252,207
Issuance - 1,500,000
Costs incurred with the issuance - (16,864)
Settlement of cost incurred with issuance of dalrent 5,009 1,787
Reclassification of balances — transaction cost (i) (4,167) -
Provisioned interest and charges 377,247 167,260
Payments
Principal (100,000) (100,000)
Interest (345,540) (143,190)
As at December 31, 2,593,749 2,661,200

The cost of issuance of the first debenture wakllyi recognized in Other assets to receivablepiment assets.
For correction, in 2023, the balance was reclassiid the correct item.
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Leases payable

The Group has lease operations for the use of grepes administrative headquarters in
several geographic regions of the Brazilian teryitevhere it provides property security,

maintenance and cleaning services of its custormeng’ce areas.
Consolidated

12/31/2023 12/31/2022
Current liabilities

Leases payable 78,779 31,437
Interest to be allocated (15,463) (3,356)
63,316 28,081

Non-current liabilities
Leases payable 272,404 47,280
Interest to be allocated (33,145) (5,466)
239,259 41,814
Total 302,575 69,895

The lease payable is initially measured at thegmiegalue of lease payments that are not
made on the start date of each contract, discowattdte interest rate implicit in the lease

or, if that rate cannot be determined immediatatythe Group's incremental loan rate.

Generally, the Group uses its incremental loanaate discount rate.

Assumptions for obtaining the incremental rate

The Group determines its incremental rate on leagebtaining interest rates projected and
disclosed by B3, which consider the relationshipwieen the SELIC and DI rates and
external sources of financing, and by making sodjaséments to reflect the terms of the
agreement and the type of asset leased.

12/31/2023
Incremental annual
Consolidated rate % Par value Carrying value
Leases payable by right-of-use assets 6.1 351,183 351,183
Total (i) 351,183 351,183
12/31/2022
Incrimental annual
Consolidated date % Par value Carrying value
Leases payable by right-of-use assets 6-76 78,717 78,717
Total (i) 78,717 78,717

The amounts are increased by interest incurrelderiiscal year.
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b. Amortization schedule for lease liabilities

The distribution by maturity is shown below:

12/31/2023
Minimum future lease Present value o
Consolidated payments Interests  minimum lease payments
Under a year 78,779 (15,463) 63,316
From one to five years 254,144 (30,316) 223,828
More than five years 18,260 (2,829) 15,431
Total 351,183 (48,608) 302,575
12/31/2022
Minimum future lease Present value o
Consolidated payments Interests  minimum lease payments
Under a year 31,437 (3,356) 28,081
From one to five years 47,280 (5,466) 41,814
Total 78,717 (8,822) 69,895
c. Changes in lease liabilities
2023 2022
As at January 1, 69,895 41,945
Additions (a) 251,395 68,503
From acquisition 13,046 6,454
Appropriate interest 6,325 3,427
Payments (26,843) (26,378)
Remeasurement (b) - (2,078)
Write-offs (11,243) (21,978)
As at December 31, 302,575 69,895
(a) In 2023, significant contracts were added for logisservices, with lease terms of between 55 @nh@nths,

which led to an increase in the balance.

(b) Management carried out an inventory of its badease contracts and systemically wrote off consrtttat had
been finalized and consequently fully amortizede§éh effects were reflected in the accounting baknc
resulting in the remeasurement amounts.

d. Additional Disclosures Required by CVM

The Group estimated the discount rates based aristtifree interest rates observed in the
Brazilian market, for the terms of its contractdjuated to its reality ("credit spread”). The
spreads were obtained through surveys of potaentiaktors in the Group's debt securities.
The following table shows the fees applied takimg iaccount the terms of the contracts.

In accordance with the Circular Letter/CVM/SNC/SER/ February 2019, the Group
presents the comparative balances of lease oldigatiight of use, financial expenses and
depreciation expenses, taking into account thecetfeprojected future inflation on lease
contract flows, discounted at the nominal rate:

93



24

@

Lease liabilities

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Right-of-use assets

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Financial expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Amortization expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Lease liabilities

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Right-of-use assets

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Financial expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Amortization expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Payroll and social charges

Salaries and wages
Social charges

Provision for vacation and social charges

Provision for bonus (a)

Total

The changes of the provision for bonuses can tsepted as follows:

2023 2024

302,57237,562
414,406 354,047
36.96% 49.03%

289,70275,616
362,650 252,895
25.18% 44.00%

6,325 4,442
19,146 16,357
202.70% 268.23%

32,065 31,633
51,756 51,756
61.41% 63.61%

2022 2023

69,89528,853
89,737 55,302
28.39% 91.67%

68,84615,819
86,400 19,952
25.50% 26.13%

3,428 1,154
4,146 2,555
20.95% 121.40%

24,26424,478
46,531 46,531
91.77% 90.09%
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2025 2026 From 2027
179,199 126,319 75,651
291,188 230,252 170,007
62.49% 82.28% 124.73%
105,988 55,629 22,528
166,505 98,540 47,663
57.10% 77.14% 111.57%

3,351 2,362 1,415

13,453 10,638 7,854
301.46% 350.37% 455.08%
49,137 45,678 40,501
67,204 61,384 55,960
36.77% 34.38% 38.17%
2024 2025 From 2026
19,357 13,079 8,231
36,968 26,204 18,619
90.98% 100.35% 126.21%
9,220 5,361 3,035
11,265 6,723 3,638
22.18% 25.41% 19.87%
774 523 329
1,708 1,211 860
120.67% 131.55% 161.40%
5,871 3,823 2,447
12,627 - -
115.07% - -

Consolidated

12/31/2023 12/31/2022
258,897 221,013
189,224 162,733
520,392 458,614
155,762 125,180
1,124,275 967,540
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2023 2022
As at January 1, 125,180 98,450
Write-off of provision for payment (131,074) (102,248)
Constitution of the provision 161,656 128,978
As at December 31, (i) 155,762 125,180

The amount of the provision for bonus is presemtedof pro-labore's advance at R$ 6,983 (R$ 4,848 as
December 31, 2022).

Income tax and social contribution
Breakdown of current and deferred tax credits

The parent company and certain subsidiaries prékenfollowing balances to be offset,
deducted or added in the calculation basis of é&utaxable income to be assessed based on
taxable income. Additionally, there are different@$e deducted in future fiscal years, as
indicated below:
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Consolidated

Note  12/31/2023 12/31/2022

12/31/2023

12/31/2022

Total

basis
Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio - - 210,568
Business combinations effects:
Goodwill portion amortized for tax purpose on figyorofitability - - (349,293)
Accounting amortization of surplus value allocatiwith defined useft
life prior to Law n° 11,638/07 - - 5,007
Amortization of surplus value allocation with defthuseful life - - 120,987
Amortization of customers portfolio, brands andpeny and equipment - - 301,899
Adjustment to fair value - acquisition debt - - 34,191
Temporary differences:
Constitution of provision for expected loss of seeg billed and to b 12
billed - - 94,789
Constitution of provision for credit loss from caattual withholding 12 - - 2,569
Provision for labor agreement or execution 27(a) - - 242,421
Provision for tax agreement or execution 27(a) - - 526,546
Provision for civil agreement or execution 27(a) - - 46,381
Graber indemnity assets 27(d) - - (63,000)
Income tax and social contribution creditsing from the Selic update
tax overpayments 13 - - (17,562)
Provision for variable remuneration 24 - - 155,762
Derivative instruments - unrealized swap 30(c) - - 8,970
Sub judice taxes 27(b) - 1,305 493,267
Other temporary differences - (96) 60,696
Calculation basis - 1,209
Deferred income tax and social contribution asset84%) - 411
Total deferred tax assets - 444
Total deferred tax liabilities - (33)
Net deferred tax assets - 411
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Calculation
basis

210,568

(349,293)

5,007
120,987
301,899

34,191

82,107
419
197,110
522,310
29,638
(63,000)

(16,628)
150,804

8,970
427,511

44,462
1,707,062

580,401

726,234

(145,833)

580,401

Basis of deferrec
income ot
constituted

12,682

2,150
45,311
4,236
16,743

(934)
4,958
65,756
16,234

Total
basis

171,425

(259,713)

5,007
135,296
228,440

13,636

91,957
4,285
210,281
361,624
34,175
(58,350)

(17,562)
125,180

9,789
446,089

45,220

Calculation
basis

171,425

(259,713)

5,007
135,296
228,440

13,636

82,229

4,285
196,371
357,545

30,068
(58,350)

(16,305)
119,361

9,789
446,089

17,534
1,482,707

504,120

617,805

(113,685)

504,120

Basis of deferrec
income rot
constituted

9,728

13,910
4,079
4,107

(1,257)
5,819

27,686
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The tax loss and the negative calculation basih@fsocial contribution do not have limitation pel$, and their offsetting is limited to 30% of the
calculation bases to be determined in each futase lpear.

Deferred tax liabilities refer to the tax amortinatof future profitability goodwill related to mged subsidiaries and will only be realized in tierg of
investment disposal or write-off due to impairment.

Changes in deferred tax assets and liabilities bataes (consolidated)

Balance as at December 31, 2023

Net Balance  Recognized ir Acquired in
as at statement of  Recognized ir business Net Deferred tax Deferred tax

January 1, 2023 profit or loss equity combinations Others debt assets liabilities
Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio 58,285 13,308 - - - 71,593 71,593 -
Business combinations effects:
Goodwill portion amortized on future profitability (88,302) (30,457) - - - (118,759) - (118,759)
Accounting amortization of surplus value allocatiith defined
useful life prior to Law n° 11,638/07 1,702 - - - - 1,702 1,702 -
Amortization of surplus value allocation with dedthuseful life 46,001 (4,865) - - - 41,136 41,136 -
Amortization of customers portfolio, brands andpendy and
equipment 77,670 24,976 - - - 102,646 102,646 -
Adjustment to fair value - acquisition debt 4,636 - 6,989 - - 11,625 11,625 -
Temporary differences:
Provision for expected loss of services billed mbe billed 27,958 (930) - 888 - 27,916 27,916 -
Constitution of provision for credit loss from coattual withholding 1,457 (1,315) - - - 142 142 -
Provision for labor agreement or execution 66,766 (2,583) - 2,834 - 67,017 67,017 -
Provision for tax agreement or execution 121,565 51,916 - 4,104 - 177,585 177,585 -
Provision for civil agreement or execution 10,223 (146) - - - 10,077 10,077 -
Graber indemnity assets (19,839) (1,581) - - - (21,420) - (21,420)
Income tax and social contribution credit arisingni the Selic
update on tax overpayments (5,544) (110) - - - (5,654) - (5,654)
Provision for variable remuneration 40,583 10,362 - 329 - 51,274 51,274 -
Derivative instruments - unrealized swap 3,328 (556) 278 - - 3,050 3,050 -
Sub judice Taxes 151,670 (43,340) - 37,024 - 145,354 145,354 -
Other temporary differences 5,961 4,940 - 4,231 (15) 15,117 15,117 -
Assets (liabilities) net taxes 504,120 19,619 7,267 49,410 (15) 580,401 726,234  (145,833)
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Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio

Business combinations effects:

Goodwill portion amortized on future profitability
Accounting amortization of surplus value allocatiith defined
useful life prior to Law n° 11,638/07

Amortization of surplus value allocation with dedthuseful life
Amortization of customers portfolio, brands andpendy and
equipment

Adjustment to fair value - acquisition debt

Temporary differences:

Provision for expected loss of services billed mbe billed
Constitution of provision for credit loss from caattual withholding
Provision for loss debt tax credit

Provision for labor agreement or execution

Provision for tax agreement or execution

Provision for civil agreement or execution

Graber indemnity assets

Income tax and social contribution credit arisingnf the Selic
update on tax overpayments

Provision for variable remuneration

Derivative instruments - unrealized swap

Sub judice Taxes

Other temporary differences

Assets (liabilities) net taxes

GRUPO GPS

Balance as at December 31, 2022

Net Balance = Recognized ir Acquired in

as at statement of  Recognized ir business Net Deferred tax Deferred tax
January 1, 2022 profit or loss equity combinations Others debt assets liabilities
65,738 (7,453) - - - 58,285 58,285 -
(66,319) (21,983) - - - (88,302) - (88,302)
1,702 - - - - 1,702 1,702 -
51,237 (5,236) - - - 46,001 46,001 -
53,418 24,252 - 77,670 77,670 -
(11,125 456 15,605 - - 4,636 4,636 -
20,902 4,335 - 2,721 - 27,958 27,958 -
1,457 - - - - 1,457 1,457 -
6,614 (6,614) - - - - - -
61,930 1,363 - 3,473 - 66,766 66,766 -
63,680 57,530 - 355 - 121,565 121,565 -
16,381 (6,158) - - - 10,223 10,223 -
(18,714) (1,125) - - - (19,839) - (19,839)
(5,795) 251 - - - (5,544) - (5,544)
33,473 6,982 - 128 - 40,583 40,583 -
(9,832) 16,488 (3,328) - - 3,328 3,328 -
134,717 (32,589) - 49,542 - 151,670 151,670 -
3,001 (6,803) 6,034 6,442 (2,713) 5,961 5,961 -
402,165 23,696 18,311 62,661 (2,713) 504,120 617,805 (113,685)
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c. Reconciliation of income tax and social contributio with the corresponding

@

(i)
(iii)

26

expenses in the income

The reconciliation between income tax (IRPJ) amiedaontribution (CSLL) at the nominal
and effective tax rates is shown below:

Parent Company Consolidated

12/31/2023  12/31/2022  12/31/2023  12/31/2022

Net income for the year 642,510 516,683 646,347 517,032
Equity-accounted investees (641,841) (517,471) - -
Adjusted accounting (loss) profit without equityeaanted 669 (788) 646,347 517,032
(IRPJ/CSLL) 481 (224) 269,379 256,641
Loss (profit) before income tax and social contribtion 1,150 (2,012) 915,726 773,673
Income tax and social contribution at nominal

rate (34%) (391) 344 (311,347)  (263,049)
(Additions) / Permanent Exclusions (i) (94) (68) 4,867 (1,124)
Donations / Worker's Meal Program (PAT) / additib(g 7 19 5,852 6,658
Lei do bem (tax incentive for technological innovation - law

11,196/05) - - 4,258 2,244
Others (iii) 3) (71) 16,991 (1,370)
Income tax and social contribution expenses (481) 224 (269,379)  (256,641)
Current taxes (70) (115) (288,998) (280,337)
Deferred taxes (411) 339 19,619 23,696
Effective rate 41.83% 22.13% 29.42% 33.17%

Permanent additions are made up of traffic finespmw dues, gifts, and infraction notice fines. Pament
deletions are comprised of chargebacks, discoantscredit corrections.

These refers to deductions incurred in the perosea forth in the IRPJ regulations

The differences and non-constituted tax loss ofpanmes with no prospect of future profitability

Tax payment through installments agreement

Parent Company Consolidated
Monthly financial
Type charges 12/31/2023 12/31/2022  12/31/2023 12/31/2022
REFIS IV SELIC - 47 20,812 21,562
PPI SELIC - - 8,943 11,180
Simplified Social Security ~ SELIC - - 28,925 35,128
Total - 47 58,680 67,870
Current - 16 21,882 21,862
Non-current - 31 36,798 46,008

The Group has REFIS IV-type installment plans, rrigfg to Law n° 11,941/09, Law n°

12,973/14 and Law n°12,996/14 administered by tRk&® RBrazilian Federal Revenue

Office) and PGFN (Office of the General Counsel thoe National Treasury), as well as
municipal PPl in the city of Sao Paulo and in 2B&4%ed on Law n°® 13,496/17, the simplified
installment plans were included in the "NEW REFKabwn as PERT (Special Program
Tax Regularization) and administered by the RFBRGEN.
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Change in the amounts due is shown below:

Parent Company Consolidated

2023 2022 2023 2022
As at January 1, 47 58 67,870 62,511
Financial charges 1 5 8,892 8,314
Payments made of principal (48) (13) (22,310) (15,887)
Payments made of interest - 3) (2,969) (2,368)
Offsets - - - (1,235)
From acquired companies - - 1,717 11,872
New installments - - 5,480 4,663
As at December 31, - 47 58,680 67,870

The non-current installments have the followingumiag schedule:

Consolidated

Year 12/31/2023
2025 16,556
2026 10,701
2027 5,303
2028 onwards 4,238
Total 36,798

Provision for contingencies, indemnification assetgudicial deposits
and sub judice taxes

Parent Company Consolidated

12/31/202%  12/31/202: 12/31/202% 12/31/2022

Provision for tax, civil and labor risks (a) - - 998,631 751,631
Sub judice taxegb) - 1,305 493,267 446,089
Total - 1,305 1,491,898 1,197,720

Provision for tax, civil and labor risks

The Group is subject to various legal proceedings tax, labor and civil administrative
procedures. As at December 31, 2023, the Groughpdvision equivalent to R$ 998,631
(R$ 751,631 as at December 31, 2022), considereguate and sufficient by management
based on legal advisor's opinions
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Consolidated

12/31/2023  12/31/2022

Labor (i) 242,421 210,281
Tax (ii) 92,991 84,270
Civil (iii) 46,381 34,176
“S” System (iv) 433,555 277,354
Monetary update of “S” System (iv) 90,535 33,805
Provision for tax, civil and labor risks 905,883 639,886
Allocation of contingent liabilities (v) 92,748 111,745
Total 998,631 751,631

(i) The main demands of labor demands are: differeincegertime, additional dangerousness, unhealtbiaesl
additional nocturnal.

(i) The main nature of the demands are: (i) non- hogation of tax credits of IRPJ, CSLL, PIS and COFINS
declared in PER/DCOMP; (ii) non-homologation of INS&dits used in PER/DCOMP for INSS compensation;
(iif) questioning about non-collection/retention tfe ISS; (iv) no incidence of INSS on indemnityndis
(vacation, 1/3 vacation sums, 15 days prior torgsk or accident aid, indemnified notice).

(iif)  The main civil proceedings do not involve indivitlyaelevant values and are mainly related toc¢iptractual
discussions with customers and (ii) reparatiomiaterial damage.

(iv) For compulsory contributions to the "S" System,@reup has 26 lawsuits that support 36 companfashizh
19 companies are active and 17 companies have édarmguished by incorporation, being succeeded by
companies that hold decisions. The lawsuits in iprefave injunctions/sentences, which allow thethtion
of the INSS calculation basis to 20 times the hégine@inimum wage in force, with regarding to the paynt for
the institutions SENAC, SESC, SESI, SENAI, SEBRAE, INCRAd education salary. For certain
companies/actions, the success is partial and sawely part of these third parties, and in casesakihg
advantage of the decisions, the differences anmeghgiovisioned. The provision recorded in relatiorthese
lawsuits is determined by management, based camtlgsis of its legal advisors, and reflects thk of probable
loss estimated for the current undefined scenatiese analyses include the evaluation of availabigence,
the hierarchy of laws, available case law, the mastnt court decisions and their relevance indbal system.
As of January 2021, supported by the injunctionatinaed above, the Group stopped settling thesgathins
and began to recognize them as a provision foiirgencies. Prior to this date, the System "S" assents were
settled in full, so there was no risk prior to Jay2021.

(v) Refers to an allocation made in the acquisitionsasfhpanies, recognized in the acquiring companykero
down in a PPA - Purchase Price Allocation repaisirag from legal processes and risks raised indiligence
of civil, labor and tax spheres evaluated with asilalle expectation of loss.

In accordance with accounting practices, the Groages provisions for contingencies for
which the risk of loss is probable, according t® émalysis of its legal advisors.
The main process is:

e Tax lawsuit filed by the Brazilian Federal Reverfservice against the subsidiary
Graber, for disallowance of social security offsgi¢SS) that occurred in 2015 and
2016. Challenge dismissed in 2018, voluntary apfiledl and awaiting judgment. It is
worth noting that the debt is the responsibilitytté sellers of the Graber Group and in
relation to which the Group has withheld paymentaagontingent portion and
indemnifiable asset according to the agreed posdescribed in the purchase and sale
agreement, in the amount of R$ 63,000 as at DeaeBhe2023 (R$ 58,350 as at
December 31, 2022). The estimated loss on DeceheR023 is R$ 63,000 (R$
58,350 on December 31, 2022). This amount is ety the legal advisors based
on the results of current and expected legal pabogs.
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Change in provision for contingencies can be surizedras follows:

Consolidated

12/31/2023 12/31/2022

As at January 1, 751,631 564,058
Contingency update against indemnity assets 4,650 (15,676)
“S” System 156,201 164,362
Monetary update of “S” System 56,730 30,411
Adjustment of provision “S” System from acquisitiernica - (1,395)
Provision from acquisition — Comau - 16,827
Provision from acquisition — Force - 1,937
Provision from acquisition — Ormec - 7,409
Provision from acquisition — Sulzer - 1,942
Provision from acquisition — Evertical - 513
Provision from acquisition — Motus - 569
Provision from acquisition — Global Empregos - 12,744
Provision from acquisition — Engie 690 -

Provision from acquisition — Compart 11,716 -

Provision from acquisition — Campseg 12,503 -

Provision from acquisition — Trademark 2,601 -

Provision from acquisition — TLSV 24,967 -

Others 336 (1,737)
Reversal of provision (167,986) (121,537)
Provision supplement 163,589 125,896
Subtotal 1,017,628 786,323
Write-off of contingent liabilities (i) (33,008) (66,399)
Allocation of contingent liabilities (i) 12,291 32,685
Update of contingent liabilities (i) 1,720 (978)

As at December 31, 998,631 751,631

() The movement of contingent liabilities allocaticztarred as detailed below:
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12/31/2021  Additions  Write-offs Update Additions  Write-offs Update  12/31/202

Proguarda 86 - - - 86 - (86) -

Fortaleza 224 - (191) 172 205 - - (161) 44
LC 2,435 - (2,435) - - -

Graber 4,165 - (4,164) - 1 - 1
Onseg 183 - (169) - 14 - - - 14
Poliservice 236 - (129) - 107 - (94) 15 28
RZF 520 - (353) - 167 - - 167
Magnus 933 - (902) 89 120 - (120) - -
Algar 570 - (499) (4) 67 - (61) 1 7
Quattro 453 - (422) - 31 - (13) - 18
Jam 2,417 - (1,896) - 521 - - - 521
Servis 1,033 - (837) (39) 157 - (67) 1 91
Polonorte 1,402 - (1,051) - 351 - (351) - -
Gol 998 - (559) 53 492 - (456) 9 45
BC2 1,572 - (1,500) 173 245 - (171) 37) 37
Sunset 82 - (5) 67 144 - - 20 164
Conbras 15,261 - (1,726) 1,338 14,873 - (6,525) 635 8,983
Luandre 1,082 - (593) 124 613 - (601) 3 15
ISS 61.,199 - (33,537) (7,164) 20,498 - (5,843) 1,713 16,368
Vivante 22,270 - (7,010) (587) 14,673 - (8,104) (51) 6,518
Loghis 277 - - 94 371 - (326) 11 56
Unica 2,330 - (369) 159 2,120 - (285) 73 1,908
Rudder 8,001 - (466) 1,712 9,247 - (2,536) (2,411) 4,300
Allis 18,708 - (6,575) 1,310 13,443 - (1,592) 206 12,057
Comau - 22,386 - - 22,386 - (2,340) 2,249 22,295
Force - 1,843 - 744 2,587 - (1,233) (168) 1,186
Ormec - 1,005 (740) 776 1,041 - (55) 146 1,132
Sulzer - 886 (214) 1 673 - (346) - 327
Global

Empregos - 6,370 - - 6,370 - - (603) 5,767
Motus - 32 - - 32 - - - 32
Evertical - 163 (57) 4 110 - (21) - 89
Engie - - - - - 4,512 (1,782) 69 2,799
Campseg - - - - - 6,687 - - 6,687
TLSV - - - - - 369 - - 369
Trademark - - - - - 723 - - 723
Total 146,437 32,685 (66,399) (978) 111,745 12,291 (33,008) 1,720 92,748

Possible losses not provisioned in the statementfofancial position

Actions involving risk of loss classified by thedsip as possible, based on the assessment
of its legal advisors, for which there is no prammsconstituted on December 31, 2023, total
R$ 924,804, of which R$ 391,713 are tax, R$ 220ditll and R$ 312,680 labor (R$
865,794 as at December 31, 2022, of which R$ 38\ &fte tax, R$ 132,149 civil and R$
344,375 labor). The nature of these actions isstmme as described in the item "(a.)
Provision for tax, civil and labor risks".

The main cases of possible loss are:

Civil: This is a request to initiate arbitrationaaigst Top Service Servicos e Sistemas S.A.
and GPS Participacdes e Empreendimentos S.A., ichwhe plaintiffs claim payment of
an additional adjustment of around R$ 75,386. Titoeqrure is in the process of being
formed, and the latest progress was the notifinadiche request for arbitration. The Group
recorded the acquisition debt in full, in accordamath the contractual clauses

Tax: Tax Enforcement filed by the Municipality ofdRde Janeiro, the object of which is

alleged ISS debts from 03/2012 to 01/2017. TheHmforcement is currently on hold, due
to the presentation of an insurance guarantee anaalment action, which was filed with

the aim of deconstructing the tax credit and isiamgajudgment in the 1st instance. The
estimated amount of the loss on December 31, 20R$i25,661 (R$ 17,936 on December
31, 2022).
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Parent Company Consolidated

Sub judice taxes

12/31/2023  12/31/2022  12/31/2023  12/31/2022

Municipal taxes - - 11,550 10,130
Federal taxes (i) - 1,305 405,586 364,307
State taxes - - 173 732
Labor and social security risks (ii) - - 75,958 70,920
Total - 1,305 493,267 446,089

Federal taxes all of which come from the compaamiired. These balances are set up to coverdi in
certain practices up to the time of acquisition antlprovisioned by previous management. Thesenaiely
related to discrepancies in the debits and creejisrted in accessory obligations in relation ® application
of the cumulative and non-cumulative regime for &8 COFINS and also inconsistencies in the cregfisrted
in accessory obligations in relation to those ugseglectronic offsets (PERD/COMP) for IRPJ and CSLL;

Labor and social security risks: this provision waade to cover labor risks arising from companiguaed
due to non-adherence to some aspects of the CLT ¢Gdauson of Labor Laws). Such risks refer mairdythe
compensation of INSS unduly paid on indemnity anteuwith discussions not yet settled in the judiciand
the absence of INSS taxation on variable amounts.

Change in sub judice taxes can be summarized lasviol

Controladora Consolidado

2023 2022 2023 2022
As at January 1, 1,305 1,371 446,089 396,226
Update cuurency 65 - 43,433 30,054
Provision for tax risks - - 10 775
Provision from acquisition — Comau (a) - - - 18,167
Provision from acquisition — Force (a) - - - 35,697
Provision from acquisition — Ormec (a) - - - 4,956
Provision from acquisition— Predial Axel (Sulzes) ( - - - 7,562
Provision from acquisition — Evertical (a) - - - 5,233
Provision from acquisition — Motus (a) - - - 5,408
Provision from acquisition — Global Empregos (a) - - - 25,403
Provision from acquisition — Engie (a) - - 42,532 -
Provision from acquisition — Compart (a) - - 68,533 -
Provision from acquisition — Maestro (a) - - 8 -
Provision from acquisition — Campseg (a) - - 27,237 -
Provision from acquisition — Trademark (a) - - 34,564 -
Provision from acquisition — TLSV (a) - - 6,561 -
Reconciliation balanceb from acquisition - - - (263)
Provision supplement - - 2,596 5,153
Reversal FAP from acquisition (b) - - - (10,339)
Reversal update currency (c) (162) - (45,193)  (20,531)
Reversal of provision (c) (1,208) (66) (133,103) (57,412)
As at December 31, - 1,305 493,267 446,089

For more details, see note n° 3.

Refers to the reversal of provision made by acdarsity possible questions of adequacy of the FAEi@dent
Prevention Factor) in certain clients. The Grouterahe process of operational stabilization amegration,
understands that this is no longer applicable ésaikccontracts are renegotiated and dimensioned).

Refers to the reversal of the principal and monetasyatement of taxes under appeal, for which tyeas
limitation periods have already elapsed.
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They represent restricted assets of the Group endekated to the amounts deposited and
held in court until the settlement of the disputesvhich they relate. The judicial deposits
held by the Group as at December 31, 2023 and 2@2as follows:

Judicial deposits

Consolidated

12/31/2023  12/31/2022

Labor judicial deposits 88,900 87,989
Civil judicial deposits 5,785 39,601
Tax judicial deposits 90,818 64,295
Total 185,503 191,885

Change in judicial deposits can be summarized lasnfs:

Consolidated

2023 2022
As at January 1, 191,885 136,702
Update currency 13,467 13,502
Deposits 44,423 34,628
Write-offs (67,331) (19,855)
From acquisition 3,059 26,908
As at December 31, 185,503 191,885

Indemnification assets

The Group has withholding of payouts as contingemtion and assets indemnifiable
according to the position agreed and describeldrsale agreements.

Consolidated

12/31/2023 12/31/2022

Graber Group 63,000 58,350
Allocation of indemnity assets (i) 96,076 77,633
Total 159,076 135,983

() The composition per company of the allocation afeimnity assets can be summarized as

follows:
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Consolidado

Fortaleza
Graber
Onseg
Poliservice
RZF
Magnus
Proteg
Jam
Servis

Gol

BC2
Sunset
Luandre
Loghis
Rudder
Comau
Ormec
Motus
Evertical
Global
Empregos
Compart
Campseg
Trademark

Total

12/31/2021 Additions  Write-offs 12/31/202z  Additions  Write-offs AtualizagGes

123 123 - (15) (69) 39
20,479 20,479 (144) - 20,335
930 930 - (930) - -
535 - 535 - (181) 11 365
1,693 (274) 1,419 (922) - 497
1,196 - 1,196 (1,185) - 11
220 - 220 - 1 221
4,571 - (24) 4,547 (4,000) 19 566
6,729 178 - 6,907 (647) (549) 5711
1,709 - - 1,709 - (31) 1,678
505 (505) - - - -
557 - 557 - - (253) 304
1,849 4) 1,845 (980) 416 1,281
830 - - 830 - - (79) 751
30,000 1,946 (18,985) (ii) 12,961 - - 999 13,960
- 11,614 - 11,614 - - (697) 10,917
4,956 4,956 (2,183) - 2,773

- 32 32 - - - 32

403 403 - - - 403

6,370 6,370 - (624) 5,746
- - 24,931 - 24,931

5,429 - - 5,429

126 - - 126
71,926 25,499 (19,792) 77,633 30,486 (11,187) (856) 96,076

On March 11, 2022, the pecuniary fine was paichémamount of R$ 18,985 and the extinction of allgh@es
and prohibitions imposed in administrative procegdi

Acquisition of subsidiaries

Through of business combinations, the Group regisite purchase options of the remaining

guotas in the capital of investees, in additiothevcontractual contingent installments.

As at December 31, 2023 and 31, 2022, the breakddwhese financial liabilities was

registers as follows:

Consolidated

Servtec
Proevi

Graber (i)
JAM

Luandre
Sunset (ii)
Comau
Ormec (iii)
Evertical (iv)
Motus
Compart (v)
Maestro
Campseg
Trademark (vi)
Other acquisition amounts

Total

Currents assets
Non-current assets

12/31/2023 12/31/2022
- 2,976
- 1,301
56,149 52,823
529 1,718
5,324 7,071
45,182 43,985
25,102 33,515
47,626 52,013
49,615 68,626
31,501 14,181
47,159 -
886 -
2,954 -
80,932 -
- 2,876
392,959 281,085
151,349 96,749
241,610 184,336
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Refers to the "retained price" of the consideratiansferred in the acquisition, initially schedultor discharge in 3
installments, maturing for 20, 40 and 60 monthsnftbe date of the business combination, May 317 2Cbnsidering that
the parties are in negotiation regarding the dednstof materialized contingencies and/or inderoaifons of the retained
price, these installments should be settled by Bthy2025 as provided in the Purchase and Sale Agnee(CCV). Such
installments are corrected by the accumulated tiamniaf the CDI and will be adjusted, subtractinty anaterialized losses
and/or indemnities corresponding to the occurredessribed in the CCV, on the date of settlement;

The Group has an option to purchase the remairbfg @f the Sunset Group, which may be exercisedlirahd only once,
during the period of 90 days from the deliverytod annual statement of financial position of Decen#i, 2023. The year-
end price, whether a purchase option or a salésmptill be defined by a formula indicated in tbentract, which considers
the applicable multiple (according to the type ption exercised) x EBITDA. On May 13, 2022, the iiddal amount
(earnout) was paid in the amount of R$ 15,835utaled based on EBITDA calculated in the periodfidanuary 1, 2021 to
December 31, 2021. As at December 31, 2023, RB2%¢ehistered is equivalent to an open paymererie to the adoption
of the early acquisition method;

Refers to the "additional value" of the considematiransferred in the acquisition, which will beccdated based on the
EBITDA calculated for the period from January 122Go December 31, 2022, limited to 12% of the Revenue for that

period. From this amount will be added or subti¢ie variation in Gross Debt, Cash and EquivalentsWorking Capital,

verified between the closing of the statementrdrficial position (January 31, 2022) and the Compastgtement of financial
position dated December 31, 2022;

Refers to the additional amount (earn-out), measatéair value, to be paid up to 150 days afterehd of the 2022 financial
year, in accordance with contractual clauses eskaibd) the criteria to be met by the parties (bamednultiples of EBITDA
calculated in the period from January 1, 2022 todbeber 31, 2022). The Group also has an optionydhe remaining 45%
of the Evertical Group, which can be exercisedilhand only once, during the 90-day period starfiom the delivery of the
annual statement of financial position for Decemier2024. The exercise price, whether it is a@ation or a put option,
will be defined by the formula indicated in the traist, which considers the applicable multiple ¢ading to the type of
option exercised) x EBITDA. In May 2023, the adulital amount (Earn-out) of R$ 17,477 was paid, dated based on the
EBITDA calculated from January 1, 2022 to Decentkiker 2022. On December 31, 2023, R$ 49,615 wasdedoas the
outstanding consideration, related to the adopifdhe early acquisition method,;

See note n° 3.9;

Refers to the additional amount (Earn-out) to bid p@ to 150 days after the end of the 2024 firalnggar, in accordance
with contractual clauses establishing the critesidde met by the parties (based on multiples of TEB\ calculated in the

period from January 1, 2024 to December 31, 20PAg& Group has a call option on the remaining 30% raidemark

Participacdes S.A., which can be exercised indnll only once, during the 90-day period startirgnfithe delivery of the
annual statement of financial position for Decemier2025. The exercise price, whether it is a@ation or a put option,
will be defined by the formula indicated in the traist, which considers the applicable multiple (ading to the type of

option exercised) x EBITDA.
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Changes of acquisition liabilities of subsidiaries

Payment exercise of ca Previous
Acquisition Update  Write-off Update Update option and additional Payment price of year's

12/31/2022 record option earn-out earn-out Adjustments currency  Purchase and installmen acquisition payments  12/31/2023
Servtec 2,976 - - (2,976) - - - - - - -
Proevi 1,301 - - (1,314) - - 13 - - - -
Graber 52,823 - - - - - 3,326 - - - 56,149
JAM 1,718 - - - 171) (558) (189) (271) - - 529
Luandre 7,071 - - - (509) (179) 1,274 (2,333) - - 5,324
Sunset 43,985 - 1,197 - - - - - - - 45,182
Unica - - 12,652 (1,160) 3,029 (14,521) - - -
Comau 33,515 - - - (8,413) - - - - - 25,102
Ormec 52,013 - - - (4,387) - - - - - 47,626
Evertical 68,626 93 (980) - (5,366) 563 4,156 (17,477) - - 49,615
Motus 14,181 - 19,002 - (1,897) - 215 - - - 31,501
Compart (i) - 86,613 - - 2,050 - 2,125 - (41,129) (2,500) 47,159
Maestro (i) - 8.487 - - - - 109 - (7,710) - 886
TLSV (i) - 3,500 - - - - - (3,500) - -
Campseg (i) - 91,268 - - 204 - 21 - (88,539) - 2,954
Trademark (i) - 192,809 1,337 - 470 - - - (114,635) - 79,981
Others trades payable 2,876 - - (2,915) - - 39 - - - -
Total 281,085 382,770 20,556 (7,205) (5,367) (1,334) 14,118 (34,602) (255,513) (2,500) 392,008

Refers to the total amount paid for the acquisitibthe company. In the statement of cash flows,amount is presented net of cash earned in thasit@mn. For more details, see note
n° 3.
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Payment exercise o

Purchase option anc Payment Previous
Acquisition Update Update additional portion of price of year’s
12/31/2021 record earn-out Adjustment currency acquisition  acquisition  payments  12/31/2022
Servtec 2,976 - - - - - 2,976
Proevi 1,274 - - - 27 - - - 1,301
Sempre 1,050 - - (1,050) - - - - -
Graber 51,842 - - - 981 - - - 52,823
JAM 19,393 - (182) 400 122 (21,711) - - 1,718
Gol 3,916 - - (315) 144 (3,791) - - -
BC2 7,203 - (249) - - - - - -
Luandre 35,239 - 2,582 (53) 217 (48,783) - - 7,071
Sunset 31,334 - 8,251 (390) (32) (15,835) - - 43,985
Loghis 7,214 - 15,512 (2,724) (320) (19,682) - - -
Unica 12,652 - (12,652) - - - - - -
Comau (ii) - 136,935 2,117 - - - - (105,537) 33,515
Force (ii) - 26,187 - - - - (26,187) - -
Ormec (i) - 109,512 5,693 - - - (63,192) - 52,013
Sulzer (ii) - 42,461 - - - - (42,461) - -
Evertical (ii) - 97,793 5,367 - - - (37,811) - 68,626
Motus (ii) - 28,195 2,308 - - - (16,674) - 14,181
Global Empregos (ii) - 159,457 - - - - (159,457) - -
Others trades payable 2,808 - - - 68 - - - 2,876
176,901 600,540 28,747 (4,132) 1,207 (109,802)  (345,782)  (105,537) 281,085

Total

Refers to the total amount paid for the acquisitibthe company. In the statement of cash flowsaimount is presented net of cash earned in thesitoon.
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Equity
Breakdown of share capital by number of shares:
12/31/2023 12/31/2022
Number of shares  Capital Number of shares  Capital
At the beginning of the year 669,708,835 1,707,276 667,490,790 1,673,850
Stock issuance 2,461,432 30,891 2,218,045 33,426
Year-end closing 672,170,267 1,738,167 669,708,835 1,707,276

Share capital

The share capital fully subscribed and paid aseatebhber 31, 2023 is R$ 1,738,167 (R$
1,707,276 as at December 31, 2022), divided in®p¥50,267 common shares (669,708,835
common shares as at December 31, 2022) all nowegnaith no par value and distributed
as follows:

12/31/2023 12/31/2022
Total shares Interests Total shares Interests
Control block 279,290,44! 41.55% 278,264,02: 41.55%
Managers 10,544,69: 1.57% 5,022,81¢ 0.75%
Miscellaneous 382,335,121 56.88% 386,421,99:i 57.70%
Total 672,170,26° 100% 669,708,83! 100%

Share capital fully subscribed and paid is presengt of expenses with issuance of shares
in the amount of R$ 58,468. Thus, according testaeement of changes in equity, the share
capital is presented of R$ 1,679,699 as at DeceBhe2023 (R$ 1,648,808 as at December
31, 2022).

By resolution of the Company's Board of Directdl®e share capital may be increased,
regardless of amendment to the bylaws, througisthe of ordinary shares, up to a limit of
R$ 2,750,000.

Upon approval of the Stock Option Plan at the Cadirand Extraordinary Shareholders'
Meeting held on April 14, 2022, the Board may graptions representing a maximum
amount equivalent to 2.5% of the Company's nettg@usi stated in the last audited financial
statement, and within the limit of the authorizeapital provided for in the Company's
Bylaws, of R$ 2,750,000.

Common shares

Events 2022 -On April 18, 2022, the Company's Board of Direstapproved a capital
increase within the authorized capital limit, witte issuance of new shares, as a result of
the approval of the proposal of the Committee aff®e& Organization with respect to the
Company's Stock Option Program for the calendar 632 (PROCA-22) and consequent
issuance of common shares in the context of sallGR22.

The total amount of the Company's capital increess R$ 33,426, which increased from
R$ 1,673,850 to R$ 1,707,276 through the issuah2g2t8,045 common shares, registered
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book-entry and without nominal value of the Compangpresenting 0.33% of the
Company's capital stock prior to such issuancteaitssuance price calculated based on the
average quotation of the 5 trading sessions casrelipg to the period from April 8 to 14,
2022, of R$ 15.07 per option, and a 10% disconbet paid as a premium, corresponding
to the amount of R$ 1.50 per option, with a totle of R$ 3,327, for subscription by the
selected partners, increasing the Company's capitelk from 667,490,790 to 669,708,835
common shares, nominative, book-entry and witheautvalue, excluding the preemptive
right of the current shareholders in the subsaimpbf the common shares issued by the
Company.

Events 2023 -On March 29, 2023, the Company's Board of Directapproved a capital
increase within the authorized capital limit, witte issuance of new shares, as a result of
the approval of the proposal of the Committee affke& Organization with respect to the
Company's Stock Option Program for the calendar 633 (PROCA-23) and consequent
issuance of common shares in the context of sallER23.

The total amount of the Company's capital increess R$ 30,891, which increased from
R$ 1,707,276 to R$ 1,738,167 through the issuah2gl61,432 common shares, registered
book-entry and without nominal value of the Compamgpresenting 0.37% of the
Company's capital stock prior to such issuanctieaissuance price calculated based on the
average quotation of the 5 trading sessions carrelipg to the period from March 8 to 14,
2023, of R$ 12.55 per option, and a 10% discaubet paid as a premium, corresponding
to the amount of R$ 1.26 per option, with a tole of R$ 3,101, for subscription by the
selected partners, increasing the Company's capaek from 669,708,835 to 672,170,267
common shares, nominative, book-entry and witheutvalue, excluding the preemptive
right of the current shareholders in the subsaiptf the common shares issued by the
Company. The amount actually paid as a prize wa3,887, as disclosed in note n° 15.3.1.

Destination of proposed profits and dividends

According to the articles of partnership, from thet income for the fiscal year, after
offsetting accumulated losses, 5% will be appleeddnstituting the legal reserve up to 20%
of the share capital, and 25% will be allocateth&distribution of the minimum mandatory
dividend, respecting the priority of payment ofefikdividends.

The dividend proposal set out in the Parent Compdmancial statements is as follows:

2023 2022
Profit for the fiscal year basis for allocation 642,510 516,682
Constitution of a legal reserve - 5% of net profit 32/125) (25,834)
Net income for the fiscal year (basis for calculgtitividends) 610,385 490,848
Mandatory dividend - 25% of net profit 152,596 122,712
Additional dividends proposed 62,498 -
Total dividends (i) 215,094 122,712

Management proposes a partial dividend distributibthe profit for the year and the remaining bairafter
approval by the General Meeting, will be kept inn@ags reserve.

On April 5, 2023, the Annual General Meeting apgethe payment of accrued dividends
at the end of 2022, R$ 122,712 corresponding to @bBet Profit for 2022 (adjusted after
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the allocation of the legal reserve), and R$ 51¢gHrPesponding to 10.47% of Net Profit as
additional dividends, totaling R$ 174,124 and R#600 per common share issued by the
Company. The dividends were paid in full to shalééis on April 17, 2023.

In addition, according to note 15.5, dividends waelistributed and paid by certain
subsidiaries, which have third-party shareholdimgshe amount of R$ 2,015.

During 2022 and 2023, no advance dividends werd paiholders of the Company's
ordinary shares.

In addition, according to note 15.5, dividends welistributed and paid by certain
subsidiaries, which have third-party shareholdimgshe amount of R$ 1,400.

Earnings reserve

As provided for in the Bylaws, the purpose of ttegigory investment reserve is to provide
funds to guarantee the Company's level of capittidin, investments in activities related to
the Company's corporate purpose and/or the payofduture dividends to shareholders or
their anticipation.

Capital transactions

Capital transactions correspond to transactionis thiz members, without passing through
the parent company's income. Reflects the evefdstalg the subsidiaries and indirectly
the parent company through capital transactions.cbmposition of the fiscal year mutation
refers to the items below:

12/31/2023 12/31/2022
Dividends paid to non-controlling (i) (1,141)
Business combination adjustments 235
Total (906)

Due to the early acquisition method, dividends paicdhon-controlling shareholders are treated aspital
transaction.

Equity valuation adjustments

Equity valuation adjustments mainly include the cteinges in the fair value of contingent
consideration for call option agreements and otbatingent consideration specified in the
sale agreement on the acquisition date, whichdated each reporting period, the detailed
changes of which are disclosed in note 28 (a). dheunts recorded in equity valuation
adjustments are reclassified to the income statenrenfull or in part when the
assets/liabilities to which they refer are sold.

12/31/2023  12/31/2022

Fair value (15,608) 4,948
Deferred income tax and social contribution 5,307 (1,682)
Total (10,301) 3,266

The movement of equity valuation adjustments casupemarized as:
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Fair value
Deferred income tax and social contribution

As at December 31,
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Consolidated

2023 2022
3,266 33,558
(20,556) (45,897)
6,989 15,605
(10,301) 3,266
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Financial instruments

Accounting classification and fair values
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The table below shows the carrying amounts andaih@alues of the financial assets and liabilitiegluding their levels in the hierarchy of faalue.
It does not include information on the fair valdettee financial assets and liabilities not measwaethir value, if the carrying amount is a reasdea

approach of the fair value.

Consolidated assets

December 31, 2023

Financial assets measured at fair value
Financial investments (i)

Total

Consolidated assets
December 31, 2023

Financial assets not measured at fair value
Cash and cash equivalents (i)

Trade receivables

Loans receivable (ii)

Other assets to be receivable

Total

Carrying amount Fair value
Financial assets measure
at fair value through profit Financial assets a
Note or loss amortized cost Total Level 2 Level 3 Total
10e 11 2,189,337 - 2,189,337 2,189,337 - 2,189,337
2,189,337 - 2,189,337, __ 2,189,337 - 2,189,337
Carrying amount Fair value
Financial assets measured at fa Financial assets a
Note value through profit or loss amortized cost Total Total
10 - 67,073 67,073 67,073
12 - 2,559,580 2,559,580 2,559,580
15.3 - 26,193 26,193 26,193
16 - 164,907 164,907 164,907
- 2,817,753 2,817,753 2,817,753

In cash and cash equivalents and financial invessnéhe fair value is a reasonable approximatiothe carrying amount since all of the Group's stwgents have daily liquidity and,
therefore, the balance presented by the bank iexhet balance available for use.

In loans receivable, the fair value is a reasonapf@oximation of the carrying amount since alle@gnents have a term of receipt and monthly cooedtidex.
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Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities
December 31, 2023 Note value at amortized cost Total Level 2 Level 3 Total

Financial liabilities measured at fair value

Derivative financial instruments (i) 30 (¢) (15,588) - (15,588) (15,588) - (15,588)
Acquisition of subsidiaries 28 (392,959) - (392,959) - (392,959) (392,959)
Total (408,547) - (408,547) (15,588) (392,959) (408,547)
Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
December 31, 2023 Note value amortized cost Total Total

Financial liabilities not assessed at fair value

Trade payables - (173,197) (173,197) (173,197)
Loans 21 - (436,742) (436,742) (446,137)
Debentures 22 - (2,593,749) (2,593,749) (2,692,118)
Leases payable - (302,575) (302,575) (302,575)
Other liabilities - (50,204) (50,204) (50,204)
Total - (3,556,467) (3,556,467) (3,664,231)

Swap contracts were assigned to hedge accounting.
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Consolidated assets

December 31, 2022

Financial assets measured at fair value
Financial investments (i)

Derivative financial instruments (iii)

Total

Consolidated assets

December 31, 2022
Financial assets not measured at fair value

Cash and cash equivalents (i)
Trade receivables

Loans receivable (ii)

Others assets to be receivable

Total

In cash and cash equivalents, the fair value isaaanable approximation of the carrying amountesait of the Group's investments have daily ligtyidind, therefore, the balance

GRUPO GPS

Carrying amount Fair value
Financial assets measured
fair value through profit or Financial assets a
Note loss amortized cost Total Level 2 Level 3 Total
10e 11 2,606,874 - 2,606,874 2,606,874 - 2,606,874
30 (c) 10,203 - 10,203 10,203 - 10,203
2,617,077 - 2,617,077 2,617,077 - 2,617,077
Carrying amount Fair value
Financial assetaneasured at
fair value through profit or Financial assets a
Note loss amortized cost Total Total
10 - 93,065 93,065 93,065
12 - 2,022,126 2,022,126 2,022,126
15.3 - 30,877 30,877 30,877
16 - 243 243 243
- 2,146,311 2,146,311 2,146,311

presented by the bank is the exact balance avaifabluse.

In loans receivable, the fair value is a reasonapf@oximation of the carrying amount since allesgnents have a term of receipt and monthly cooedtidex.

Swap contracts were assigned to hedge accounting.
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Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
December 31, 2022 Nota value amortized cost Total Level 2 Level 3 Total

Financial liabilities measured at fair value

Derivative financial instruments 30 (¢) (10,344) (10,344) (10,344) - (10,344)
Acquisition of subsidiaries 28 (281,085) - (281,085) - (281,085) (281,085)
Total (291,429) - (291,429)  (10,344) (281,085) (291,429)
Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
December 31, 2022 Nota value amortized cost Total Total

Financial liabilities not assessed at fair value

Trade payables - (124,732) (124,732) (124,732)
Loans 21 - (634,924) (634,924) (646,775)
Debentures 22 - (2,661,200) (2,661,200) (2,758,485)
Leases payable - (69,895) (69,895) (69,895)
Other liabilities - (32,937) (32,937) (32,937)
Total - (3,523,688)  (3,523,688) (3,632,824)

Level 1- The fair value of assets traded in active marfgish as securities held for trading and at faiue through other comprehensive income) is based o
market prices quoted on the statement of finammaltion reporting date. Assets included in Levehbdinly comprise IBOVESPA 50 ranking of shares gqui
investments classified as trading securities @aiatvalue through other comprehensive income.

Level 2- The fair value of assets and liabilities thatroetraded in active markets (e.g., over-the-ceudérivatives) is determined using valuation tégqphes.
If all relevant assumptions used to determine direvilue of an asset or liability can be obserlivetthe market, it will be included in Level 2.

Level 3- If one or more relevant pieces of information ao¢ based on data adopted by the market, suctvastinents in shares or unquoted debts, the asset
or liability is included in Level 3.
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Assessment techniques and significant non-observable inputs

Fair value measurement

The tables below present the valuation techniqaed tb measure Level 2 and 3 fair values
for financial instruments measured at fair valuthimstatement of financial position, as well
as the significant non-observable inputs used.vEhgation processes are described in note
n° 8.7.

Financial instruments measured at fair value

Relationship betwee
_significant and non-
observable inputs and
fair value
measurement

Assessment Significant non

Techniques observable inputs

Swap Models: fair value is calculated on the ba$
estimated future cash flows at present value. Edée
of future cash flows of podixed rates are based
quoted swap rates, futures prices and interess$
interbank loans. Estimated cash flows are discal
using a curve built from similar sources, reflegtihe
Swap relevant interbank benchmark rate used by the rh Not applicable. Not applicable.
participant for this purpose when pricing intereste
swaps. The fair value estimate is gaib to a credit ris
adjustment reflecting the credit risk of the Graungl the
counterparty, calculated based on credit spreatged
from credit default swaps or current prices of éd
securities.

Revenue growth initie ]
Discounted Cash Flow: The valuation model us period: (2023: 16.7% tdhe fair value of th
projection of up to 10 years, although the mattoftihe 7-8%, average 1296, Options would rise (fall
options is between 1 and 4 years. Cash flows2022: 32% to 55%,If:

R discounted using a risk-adjusted discount rate. ~ average 3.1%). )
][_labllltles g The estimated reven
rom -, . . . Projecte EBTID/ growth would be highe
acquisitions In addition to this mf_ethodplogy, thg Scenario B‘Margin: (2023: 19.9% tglower)
Model was adopted, in which there is a base sag A X
of projection, an optimistic scenario and a pessito 13.1%, average 78,
subsidiaries - I - 2022: 19.2% to 3%,
Call options SCENaro, being considered the average value € average 10.0%). The estimated EBITD,
options of these scenarios. margin would be highe
Risk-adjusted  discoul (jower)
The calculation § annual, based on the monthrate: (2023: 11.8B, The discount rate wou
Septemberand is corrected quarterly by the discc average 11.88%; 202Be lower (higher)
rate used in the calculation. 11.94%, average 11.94%).
Revenue growth inial ]
Discounted Cash Flow: The valuation model usperiod: (2023: 16% to The fair value of earn-
projection of up to 10 years, althoutiie maturity of thi7.8%, average 129%; outs would rise (fall) if:
earn outs is between 1 and 5 years. Cash flow2022: 32% to 55%,
discounted using a risk-adjusted discount rate. average 3.1%).

il . The estimated reven
Liabililes ., qdition to this methodology, the Scenario B Projected EBTID/ growth would be highe
from ; ; : margin: (2023: 19% to
acquisition 0_Model was adopted, in which there is a base sae 2 " (lower)
sugsidiaries projection, an optimistic sceria and a pessimist 13:1%, average 70'09’ _
ecarm-outs  Scenario, being considered the average value c2022: 19-%0 t0 3.4% The estimated EBITD,

options of these scenarios. average 10.0% 813"9"; would be highe
ower

. . Risk-adjusted discoutl
The calculation is annual, based on the mont rate (2023:  11.8B, The discount rate wou
Septemberand is corrected quarterly by the discc average 11.88%; 202Be lower (higher)

rate used in the calculation. 11.94%, average 11.94%).
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The Group has exposure to the following risks aggrom financial instruments:

Financial risk management

e Credit risk (see (c)(ii));
e Liquidity risk (see (c)(iii)); and
e Market risk (see (c)(iv)).

Structure of risk management

The risk management policies of the Group are &éskadal to identify and analyze the risks
faced by the Group, in order to define appropriatés and controls for the risk, and also
to monitor risks and compliance with limits. Thekrimanagement policies and systems are
frequently revised to reflect changes in marketiions and in the activities of the Group.
The Group, through its training and managementstals and procedures, aims to keep a
disciplined and controlled environment in which etthployees understand their roles and
obligations.

Credit risk

Credit risk is the risk of the Group incurring fir@al losses if a customer or financial
instrument counterparty fails to comply with cowtraal obligations. Such risk arises mainly

from the Group’s trade receivables and financisirimments

Carrying amounts of financial assets and agreemssdts represent the maximum credit
exposure

Trade receivables
The Group’s exposure to credit risk is mainly ieficed by the individual characteristics of
each customer, respectively. Details on the conagon of revenue are in note n° 9.

The Group limits its exposure to trade receivalsieslit risk by establishing a maximum
payment term of one and three months for individunal corporate customers, respectively.

The Group does not require guarantees in reladidratle and other receivables. The Group
has no trade receivables or contract assets fartwid loss provision is recognized because
of the guarantee.

As at December 31, 2023, the carrying amount of@hmip’s most important customer (a
petrochemistry) is R$ 137,562. As at December 31222it was R$ 144,641 (a
petrochemistry).

Assessment of expected |oss of credit customers

Contractual financial assets

The Group uses the simplified approach of CPCIERS 9 for measuring the recoverable
amount of trade receivables due to their charatiesi of not containing significant

financing components, thus the calculation is based risk matrix for measuring the
expected credit loss with trade receivables.

119



GRUPO GPS

Loss rates are calculated by using the “rollovegtmod based on the probability of a value
receiving advancing through successive stagesfatiie¢o full write-off. Rollover rates are
calculated separately for exposures on clientsffardnt segments such as those in legal
recovery, legal action or bankruptcy. We take iatgount the rating, for customers who
disclose such information, and more conservativegrgages for those who do not disclose
the rating.

The following table provides information on cred#k exposure and expected credit losses
for trade receivables and contractual assets flviotlual customers as at December 31, 2023

and 2022:

Weighted-average los:

Gross accounting

Provision

As at December 31, 2023 rate balance for estimated loss
Due 1.73% 1,384,809 (23,957)
Overdue 1-30 days 2.33% 94,524 (2,202)
Overdue 31-60 days 10.66% 28,414 (3,029)
Overdue 61-90 days 17.77% 11,319 (2,011)
Overdue 91-180 days 45.81% 18,981 (8,695)
Overdue 181-360 days 61.43% 12,665 (7,780)
More than 360 days 58.43% 65,543 (38,299)
Total 1,616,255 (85,974)

Weighted-average los: Grossaccounting Provision

As at December 31, 2022 rate balance for estimated loss
Due 0.84% 1,045,598 (8,783)
Overdue 1-30 days 5.46% 112,834 (6,161)
Overdue 31-60 days 16.14% 19,261 (3,109)
Overdue 61-90 days 25.01% 11,940 (2,986)
Overdue 91-180 days 42.55% 10,572 (4,498)
Overdue 181-360 days 57.36% 8,313 (4,768)
More than 360 days 58.54% 75,689 (44,307)
Total 1,284,207 (74,612)

Loss rates are based on actual credit loss experigver the past seven years. These rates
were multiplied by factors of scale, to reflect tliferences between economic conditions
in the period in which historical data were coléttthe current conditions, and the Group's
view of economic conditions throughout the receigalexpected life.

Non-contractual financial assets

The market value of these assets does not diffen he amounts shown in the parent
company and consolidated financial statementsr(stss n® 10 and n° 11). The agreed rates
reflect the usual market conditions. The “Cash aadh equivalents” and “financial
investments” are maintained with banks and findriesitutions that have a rating between
BB- and AAA, based on Fitch and Moody’s creditmgtagencies.

The Group adopts the following assumptions for wmheiteing impairment loss on non-
contractual financial assets:

* A financial asset has no credit risk when its aigequivalent to the globally accepted
definition of “investment grade” or has the sansk grading as the Federative Republic
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of Brazil. The Group considers this to be baa3bmva according to the Moody’s credit
rating agency or bbb- or higher by the fitchs drealing agency;

» For financial assets with risk within the definitiof globally accepted grading of
“speculative grade”, the Group adopts a gradedix&iom 1.73% to 58.43% to be
applied on the balance of financial assets; and

» For financial assets rated as “default risk” by rages, the Group considers a 100%
provision for impairment losses.

The estimated impairment in cash and cash equitgaleas calculated based on the expected
loss of 12 months and reflects the short maturiifessk exposures. The Group considers
that its cash and cash equivalents do not havét cigdbased on the external credit ratings
of the counterparties.

Derivative financial instruments
Derivatives are contracted from banks and finanogtitutions with which the Group has a

relationship. Currently, derivatives are only wihi Bank.

The following are described the types of contrawtforce and their protected risks (cash
flow hedge):

Credit Agreements Bacen Resolution n® 4131 withcBabiti bank:

Swap: active edge of the Group that considers "@%€hange variation + 3-month USD
Libor rate" versus passive edge of the Group tbasiders "100% of CDI + prefixed rate
per year", in order to protect the Group from exgwrate and interest fluctuations in
foreign currency arising from a debt contractedafiars.

Consolidated

Notional amount Fair value

Debt protection
Currency 12/31/2023  12/31/2022  12/31/2023 12/31/2022

Assets
(i) Bacen Resolution n® 4131  BRL 123,222 154,450 113,771 164,521
Subtotal 113,771 164,521
Liabilities
(i) Bacen Resolution n° 4131  BRL 123,222 154,450 129,359 164,662
Subtotal 129,359 164,662
Total (15,588) (141)

The swap transactions carried out by the Grouptaiprotect the agreed foreign currency
loans against the risk of exchange and interndtiaterest rate fluctuations, converting the
entire operation to 100% of the Interbank Deposittiicate (CDI), plus interest from 2%
to 3% per annum, following the management critefiasks shown in the table below:
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Consolidated

12/31/2023 12/31/2022

Net swap transactions - Assets - 10,203
Net swap transactions - Liabilities (15,588) (10,344)
Total (15,588) (141)
Current assets - 7,519
Non-current assets - 2,684
Current liabilities (10,764) (10,344)
Non-current liabilities (4,824) -

The amount recorded in long-term assets on Dece®@beR023 present the following
settlement schedules until 2026:

Maturity 12/31/2023
2025 (4,534)
2026 (290)
Total (4,824)

It should be stressed that the swap at fair vallitj does not represent the obligation of
immediate disbursement or cash receipt as, sinsetiect will only occur on the dates of
contractual verification or expiration of each saation, when the result will be calculated,
as the case may be and under the market conddiotize referred dates.

Changes in financial instruments derivatives
Consolidated

2023 2022
As at January 1, (141) 28,918
(Loss) recognized on income (22,758) (32,807)
(Loss) gain recognized on OCI (819) 1,495
Resources from derivatives liquidation 8,130 2,253
As at December 31, (15,588) (141)

Hedge accounting designation

On April 1, 2021, the Group chose to designatentiige accounting according to CPC 48
/' IFRS 9. The Group documents the hedge relatienptrpose and the risk management
strategy for hedge identifying the instrument, tleelged item, the nature of the risk being
hedged and assesses if the hedge relation medisdge effectiveness requirements. This
required the Group to ensure that the hedge rak#oe in line with its purposes and risk

management strategies that aim to protect the loaslaind the Group’s property against

interest and foreign exchange rates fluctuations.
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The Group uses swap agreements to protect cash flaviation. The active edge of the
Group considers the “foreign exchange USD + rat® Ubor 3 months (or pre-fixed rate)”
and the passive edge of the Group as “100% CDefixad rate per year”, with the purpose
of protecting the Group from interest and foreigicheange variation arising from a debt
undertaken in dollars.

The actual portion of the fair value variationghie hedge instruments is accrued in a cash
flow hedge reserve as a separate component withiedquity (OCI). According to CPC 48

[ IFRS 9, such amounts are reclassified for therre of the same period in which the
expected cash flows affect the income as a re@ilzeson adjustment.

The Group carries out a qualitative assessmeneddédn effectiveness, which is determined
through periodic prospective assessments to eritkatean economic relationship exists
between the protected item and the hedge instrument

The Group contracts swaps with critical terms #ratidentical to the protected item, with
the benchmark rate, redefinition dates, paymergsijanaturities and benchmark values.
Since the key terms corresponded during the petiedeconomic relationship was 100%
effective and, therefore, did not present ineffeciportion to be recognized in the result.
The exposure management is carried out by the Grongasury.

Guarantees

The parent company's policy is to provide finangiahrantees only to obligations of its
subsidiaries. As at December 31, 2023 and 202Zadhent company had issued guarantees
to certain banks in relation to credit facilitiemgted to its subsidiaries (see note n° 15.6).

Liquidity risk

Liquidity risk is the risk of the Group facing ditilties meeting obligations associated with
its financial liabilities that are settled with s$pash payouts or with another financial asset.
The Group’s approach to management of liquiditgssuring, as far as possible, that it
always has sufficient liquidity to meet its obligais as they mature, under normal and
stressful conditions, without causing losses tihatumacceptable or have the risk of being
detrimental to the Group’s reputation. The Grougksdo maintain the level of its 'Cash and
cash equivalents' and other investments with actiseket in an amount higher than cash
outflows for settlement of financial liabilitiesxeept 'Trade payables’) for the next 30 days.
The Group also monitors the expected level of daflows from ‘Trade and other

receivables’, jointly with the expected cash owtfbarelated to ‘Trade payables, Salaries and
charges”.

Liquidity risk exposure

Below are the contractual maturity dates of finahtabilities on the date of the financial
statements. These amounts are presented grossutvitbductions, including estimated
interest payouts and excluding the effects of tifsg agreements.
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Consolidated Lessthan1 Betweenl Between: More than Financial Carrying

As at December 31, 2023 year and 2 years and5 years 5years cashflow amount
Trade payables 173,197 - - - 173,197 173,197
Other payables 49,069 1,135 - - 50,204 50,204
Loans 216,924 271,310 47,867 - 536,101 436,742
Debentures 580,075 1,200,056 1,367,327 148,439 3,295,897 2,593,749
Leases payable 70,062 118,780 100,288 49,156 338,286 302,575
Acquisition of subsidiaries 156,338 152,257 137,485 - 446,080 392,008
Total 1,245,665 1,743,538 1,652,967 197,595 4,839,765 3,956,810
Consolidated Lessthan Between1 BetweenI More than Financial Carrying

As at December 31, 2022 lyear and2years and5 years 5years cashflow amount

Trade payables 124,732 - - - 124,732 124,732
Other payables 31,387 1,550 - - 32,937 32,937
Loans 260,020 388,062 161,038 - 809,120 634,924
Debentures 449,013 1,207,566 1,608,473 1,042,000 4,307,052 2,661,200
Leases payable 33,463 25,810 9,008 5,510 73,791 69,895
Acquisition of subsidiaries 105,613 135,789 82,853 - 324,255 281,085
Total 1,004,228 1,758,777 1,861,372 1,047,510 5,671,887 3,804,773

Inflows (outflows) shown in the above table représendiscounted contractual cash flows
related to non-derivative financial liabilities belo manage risk, and which are normally
closed off before contractual maturity. Net cagtw# are shown for derivatives settled in
cash, based on their net exposure, and gross @ash for inflows and outflows of
derivatives with simultaneous gross settlement.

As disclosed in explanatory notes n° 21 and n#&2Group has bank loans and debentures
that contain a restrictive contractual clause (oawe). Failure to comply with this restrictive
contractual clause may require the Group to repaydan before the date indicated in the
table above. The restrictive contractual clausesdgilarly monitored by the treasury and
periodically reported to management to ensuretti@tontract is being fulfilled. Interest
payments on loans at a post-fixed interest ratetlaadiebt securities included in the table
above reflect the fixed-term market interest rateshe statement of financial position date
and these amounts may change as post-fixed intatestchange.

Market Risk

Market risk is the risk that changes in marketgsie such as exchange rates, interest rates
and stock prices - may affect the Group's earninglse value of financial instruments. The
purpose of market risk management is to manageamitol market risk exposures within
acceptable parameters while optimizing the return.

The Group uses derivatives to manage market ridkshese transactions are carried out
within the guidelines set by the Risk Managemenn@ittee.

Foreign exchange risk

Foreign exchange risk arises when future tradiagsiactions recorded as assets or liabilities
are held in a currency other than the Group's fanat currency.

Exchange rate risk arises from the Group's expasuvariations in the US Dollar due to
loans in that currency (note n® 21(a) (i)). Th& n&anagement policy is teedge 100% of
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its foreign exchange exposure through an adequeteative financial instrument, to be
made by the Group's Treasury.

Thus, loans in foreign currency are fully protecbgdcurrencyswap, which equates these
financial instruments to others exposed to the Giation.

Management believes that any impacts of exchartgeveaiation on the Group's exposure
to currency variations would not generate releveffiécts on its parent company and
consolidated financial statements information. €fane, it did not disclose the sensitivity
analysis resulting from this subject.

See below the Group's exposure in foreign excharsieand for more details on the
instruments contracted to cover this exposurensezn® 30(c) (i):

As at December 31, 2023 Maturity 1 6to 12 Over
to 6 months months one year

Foreign exchange risk
Loan agreements

Net exposure 24,572 24,572 61,431
As at December 31, 2022 Maturity 1 6to 12 Over
to 6 months months one year

Foreign exchange risk
Loan agreements
Net exposure 19,143 19,143 119,172

I nterest raterisk

The associated risk arises from the possibilitthef Group incurring losses due to floating
interest rates that would increase financial exgenslated to liabilities raised in the market.
Interest rates on loans and borrowings are merdioneote n° 21. Contracted interest rates
on financial investments are mentioned in note&ndd note n° 11. The Group does not
execute derivatives agreements to hedge interdst risks involving CDI; however,
constantly monitors market interest rates in otdeassess any need to contract operations
to hedge the volatility risk of these rates.

Exposure to CDI rate 12/31/2023  12/31/2022
Assets

Certificates of bank deposit 2,189,337 2,606,874
Liabilities

Working capital loans (318,890) (459,242)
Swap transactions (112,194) (159,379)
Commercial papers (5,658) (16,303)
Debentures (2,593,749)  (2,661,200)
Net exposure (841,154) (689,250)
Sengitivity analysis

Sensitivity analysis was developed considering ékposure to CDI variation, the sole
indexer of the loans taken out by the Group, a$ ageits financial investments. There are
also mutual contracts that are linked to the CDthimamount of R$ 26,193, which we did
not evidence the sensitivity analysis because wenstand that the effect is not relevant.
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Probable Possible = Remote
Transaction Amounts Risk 0] (ii) (iii)

Working capital subject to CDI variation ~ (318,890) IQbcrease (28,700) (30,295) (31,889)
Swaptransactions subject to CDI

variation (112,194) CDI Increase (10,097)(10,658)  (11,219)
Commercial papers subject to CDI

variation (5,658) CDI Increase (509) (538) (566)
Debentures subject to CDI variation  (2,593,749) CDI Increase _ (233,437) (246,406) (259,375)
Subtotal (272,743) (287,897) (303,049)
Investments subject to CDI variation 2,189,337 CDtriease 197,040 207,987 218,934
Subtotal 197,040 207,987 218,934
Net exposure (841,154) (75,703) (79,910) _ (84,115)

100 bps 50 bps Probable 50 bps 100 bps

Indexer drop drop scenario increase increase

CDlI 8.00% 8.50% 9.00% 9.50% 10.00%

Interest calculated based on the Focus Report fhenBtazilian Central Bank, December 29, 2023 (based on
the aggregate median of expectations for the neereate - Selic - for the end of 2024).

Interest calculated considering an increase off&0ibthe variation of the CDI - based on the laaelgistments
of the Monetary Policy Committee of the Central BahBi@azil (whose mode in the recurring basis corresiso
to 50 bps).

Interest calculated considering a 100-bps increasiee CDI variation - based on the latest adjustsefthe
Monetary Policy Committee of the Central Bank of Bramihich would consider two consecutive base
adjustments of 50 bps - as per item (ii), above).

Net revenue from services rendered and goods sold

As described in note n® 1, the Group generatesatipgrrevenue mainly by providing
services related to asset security, cleaning amthsan services, indoor logistics, electronic
security, implementation, operation, and mainteearid®uildings, and maritime hospitality.
Additionally, revenues are generated to a lesstnéxrom kitchen services, meal sales,
road maintenance, temporary employment, sales gromand maintenance of telephone
networks.

126



(i)

()

Revenue flow and breakdown

The reconciliation between the gross taxable reegrand the revenues presented in the
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statement of profit or loss for the fiscal yeasl®wn below:

Consolidated

12/31/2023 12/31/2022
Gross revenue from services 11,198,559 9,776,617
Gross sales revenue 309,727 272,036
Subtotal 11,508,286 10,048,653
Taxes on revenue
ISS (430,068) (374,819)
COFINS (i) (351,996) (361,551)
PIS (i) (75,775) (77,947)
ICMS (19,293) (15,653)
Subtotal (877,132) (829,970)
Net revenue 10,631,154 9,218,683

The values of PIS and COFINS are presented in netiars of credits for inputs under the non-cumuéativ

Net revenues by type of service

Consolidated

12/31/2023 12/31/2022
Facilities 4,040,633 3,665,436
Security 2,942,770 2,715,454
Industrial maintenance and services 2,591,624 1,973,040
Indoor logistics 763,686 607,532
Others 247 74
Sales revenue (i) 292,194 257,147
Net revenue 10,631,154 9,218,683

Sales revenue is recognized at the time of purchgsie customer, when the goods have been ddiivere

accepted by the customer, and the risks and rewalated to the goods have been transferred. 18,2882 of
this revenue came from sales of meals in cafetesiasre measurements are made by volume of mddlsliso
2022, this item accounted for 87%. The remaindeisgibuted across the industrial services magmeer and
logistics lines.

Net revenues by operation

Consolidated

12/31/2023 12/31/2022
Net revenue from organic operations 5,383,276 4,099,867
Net revenue from inorganic operations (i) 5,247,878 5,118,816
Net revenue 10,631,154 9,218,683
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Revenue stemming from inorganic transactions coored to all agreements with customers concluded in
conjunction with the acquired companies, with nodsadline. In this sense, the new contracts sigfied the
date of acquisition are considered "organic”. Opgmif net revenue from inorganic operations by ésty that
include contracts with customers in conjunctiorhviite acquired companies, without a defined term:

Net revenue - Inorganic operations (Crops) Consolidated
12/31/2023 12/31/2022
Before 2022 3,631,331 4,124,182
2022 1,184,548 994,634
2023 431,999 -
Net revenue 5,247,878 5,118,816

Performance obligations and revenue recognition paies

The revenue is measured based on the considestierified in the contract with the
customer. The Group recognizes revenue when ifieesicontrol over the product or when
it provides services to customer, as follows:

Type of Nature and time

product/ of fulfilment of the performance obligations, Recognition of revenue
service including significant payment terms

Services under a single contract will be alloci
based on their individual selling prices in e

Contracts are usually signed based on an agreeter period.

of hours per month of certain services providec
certain teams. Contracts are usually for 12 moatid
may or may not be renewed. Payment must be |
monthly.

Revenue is recognized during the time the serg
provided. The s@ge of completion determines t
amount of revenue to be recognized and is evall

Services based on the measurement of the work performed.

in general* Measurements of services rendered are made amt
revenues recognized at the end of the month, dintie

h If the service under a specific contract is prodide
the service was rendered.

different reporting periodsthen consideration

. . ) allocated based on the stage of measurement.
Invoices for services are issued subsequently

normally paid within 30 days at most.

. - ; - For variable consideration, the service provideto
Additional services not considered in contract. p

the reporting date is monitored, measured, aned
to the customer.

Sales revenues are recognized at the time of pse
by the customer, when the goods have |
delivered, accepted by the customend the risk
and rewards related to the goods have
transferred. The majority of these are contract:
the sale of meals in canteens, which are measyr
the volume of meals sold per month.

Mostly represented by the preparation and salesafisy
contracts are usually signed on the basis of timebet
of meals provided per month. Contracts are gernyeia
12 months and may or may not be reneviRament i
due monthly.
Sales

The meals providedra measured and the revel

recognized at the end of the month. In addition, there are oreff sales of specifi

materials, such as electronic security

Invoices are issued later and usually paid witldinl&ys. . )
maintenance items.

Services in general refer to: (i) asset segu(it) sanitation and cleaning services (faciklig(iii) indoor logistics;
(iv) electronic security services, implementatioperation, and building maintenance; (v) maritinositality
service (on oil platforms); and (vi) kitchen serdcand the sale of meals (when they do not coeesdle of
meals).
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32 Costs of services rendered, general and administige expenses and
other operating revenues and expenses

The Group chose to present the opening of the,dosts consolidated statement, by nature:

Expenses by nature

Parent Company Consolidated

12/31/2023 12/31/2022 12/31/2023 12/31/2022

Spending with personnel (vii) - - (6,545,864) (5,898,400)
Employee benefits (i) - - (1,239,808) (1,047,000)
Provision for bonus - - (161,656) (128,978)
Stock option plan awards (iv) - - (3,087) (3,326)
Costs of goods sold - - (165,509) (151,652)
Maintenance and third-party services (282) (358) (366,628) (270,278)
Rentals (jii) - - (298,048) (214,741)
Material and supplies - - (320,348) (266,999)
Provision for labor contingencies - - 7,905 (3,905)
Provision for non-labor contingencies - - (3,508) (454)

Payments non-labor lawsuits - - (5,651) (2,265)
Payments labor lawsuits - - (152,248) (95,989)
Provision for tax risks (ii) - - (20) (775)

Taxes and fees 2) (27) (65,484) (48,627)
Reversal of sub judice taxes 1,208 66 133,103 57,412
Reversal of FAP acquisition - - - 10,339
Constitution of tax debt - - (2,680) (4,390)
Losses with customers - - (41,893) (41,567)
Provision for expected loss of billed services (v) - - (5,990) (3,325)
Provision for expected loss of services to be di(le - - 9,372 (6,869)
Depreciation and amortization of property and emngpt, intangibl

assets and right-of-use in leases - - (111,608) (86,022)
Amortization - customers portfolio, brands, non-pete agreement

surplus of property and equipment - - (127,121) (105,241)
Update and write-offs of indemnity assets and ogetit liabilities

(vi) - - 19,245 68,517
Earn-out update - - 5,367 (28,747)
Earn-out write-off - - 7,205 6,954
Expenses with acquisition of subsidiaries - - (20,010) (9,237)
Reconciliation of balances to be received (200) (1,439) (971) (2,033)
Expenses with telephone and travel - - (36,150) (19,905)
Expenses with insurance - - (11,239) (10,051)
Bargain Purchase - - 13,150 -

Reconciliation of acquired balances - - (3,823) 16,307
Others (316) (251) 1,065 3,630
Total 408 (2,009) (9,492,922) (8,287,617)
Cost of services rendered - - (8,793,786) (7,693,449)
General and administrative expenses (558) (635) (833,770) (630,250)
Expected credit losses on trade receivables - - 3,382 (10,194)
Other operating revenues (viii) - 66 187,709 72,350
Other operating expenses 966 (1,440)  (56,457)  (26,074)
Total 408 (2,009) (9,492,922) (8,287,617)

(i) Employee benefits mean amounts related to: foodhers, meal vouchers, transportation voucherspattical
and dental assistance.

(i) See note n° 27 (b).
(i) See note n° 35.
(iv) See note n° 29 (b).

(v) See note n° 12.
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Refers substantially to the updates and write-dffsoatingent liabilities identified at the time a€quisition of
subsidiaries, with a possible prognosis of redbiratand the revaluations are made according tagkeposition
of the Group's legal advisors and according toptfescription of tax risks. The main drop in conéngy and
tax risks was the acquired "ISS Group", with thénetion of tax executions through the conversidjudicial
deposits into income and with the prescriptionisis related to the years 2016 and 2017.

Personnel costs are not impacted by the Systeno\Bsfan, as the provision affects the obligatiorb®paid
with wages and charges.

The balance is substantially made up of the relefsaub judice taxes of R$ 133,103 (R$ 57,214 in2)Ghd
a gain on advantageous purchase of R$ 13,150 (z@@2R)

Financial income and financial expenses

Parent Company Consolidated

Financial income

12/31/2023 12/31/2022 12/31/2023 12/31/2022

Income from financial investments - - 318,248 156,487
Update currency assets 675 1,051 50,073 31,805
Foreign exchange variation - - 22,525 52,947
Reversal of interest on sub judice taxes 162 - 45,193 20,531
Interest received - - 10,788 6,013
Others financial revenues 3 1 1,155 822
Total 840 1,052 447,982 268,605

Financial expenses Parent Company Consolidated

12/31/2023 12/31/2022 12/31/2023 12/31/2022

Interest on loans - - (65,388) (77,091)
Interest on debentures - - (377,247) (167,260)
Bank expenses - - (3,646) (4,497)
MTM income (i) - - (22,758) (32,807)
Foreign Exchange variation (i) - - (12,650) (38,131)
Interest on sub judice taxes (65) - (43,433) (30,054)
Interest on “S” System - - (56,732) (30,411)
Interest on acquisition debt - (14,118) (1,207)
Interest on leases payable - - (6,325) (3,428)
Interest on installments (2) (5) (8,892) (8,314)
Taxes on financial transactions - (19,584) (11,626)
Discounts granted - - (17,334) (6,159)
Settlement of cost incurred with issuance of

debentures - - (5,009) (1,787)
Others financial expenses (32) (50) (17,372) (13,226)
Total (98) (55) (670,448) (425,998)

The Group has loan operations in foreign currereyothinated in US$ (Dollar), but with swap in an amio
consistent with the estimated future cash flownglating the variation of foreign currency and certing the
entire operation to 100% of the remuneration ofltiterbank Certificate of Deposit (CDI), plus interé&®sm
1.96% to 2.47% per year, obeying the risk managénréaria. Derivative transactions are designdbededge
accounting and all volatility is shown in Other Qu@hensive Income to Equity (note n°® 30 (c)).
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Earnings per share

The calculation of basic earnings per share is rbgakviding the net income of the period,
attributed to the holders of common shares of #rermd company, by the weighted average
amount of common shares available during the figeat.

Diluted earnings per share is calculated by digdime net income attributed to the holders
of the parent company's common shares by the veglghterage amount of common shares
available during the year plus the average amofuiobimmon shares that would be issued
in the conversion of all potential common sharésted into common shares.

The following is earnings per share informationtfo fiscal year ended December 31, 2023
and 2022:
Basic earnings and diluted per share

The basic calculation of earnings per share is dgnaividing the net income for the fiscal
year by weighted average of the common sharesadlaitiuring the fiscal year:

R$ - Net income attributable to holders Weighted average R$ - Earnings per,

Base date of common share: of shares share)
12/31/2023 642,510 671,664,493 0.96
12/31/2022 516,683 669,052,537 0.77

Operating leases
Leases as lessee

The Group leases a series of vehicles and macfineperation, allocated in the contracts,

under operating leases. These operating leasestdmnsfer risks and rewards to the user
of the assets and have been excluded from thecapiph of CPC 06 (R2) / IFRS 16. Lease

payments are readjusted annually to reflect mar&ieles. For certain operating leases, the
Group is prevented from entering into any suble@geement

The rent paid to the lessor is adjusted at regudarvals according to market prices, and the
Group does not participate in the residual valu¢ghefleased assets. Consequently, it has
been determined that basically all risks and bénefithe assets fall on lessor.

Future minimum operating |ease payments

As at December 31, 2023, the minimum future payfmrtaon-cancellable operating leases
are:

Consolidated

12/31/2023
Less than one year 266,023
Between one and five years 456,090
Total 722,113
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Transactions not affecting cash

Below is the list of transactions during the fisgabr which did not affect cash and cash

equivalents:
Parent Company Consolidated

12/31/2023 12/31/2022 12/31/2023 12/31/2022

Net income on hedge 541 1,833 541 1,833
Fair value adjustment of call options of acquisiidi) 20,556 45,897 20,556 45,897
Constitution of mandatory minimum dividends 152,596 122,712 152,596 122,712
Constitution of proposed additional dividends 62,4 - 62,499 -
Disproportionate dividends in subsidiariesapital transaction i

the Parent Company 2,015 1,400 - -
Financial liability for acquisition of subsidiary - 130,594 168,335
Update of contingency against indemnity asset - - 4,650 15,676
Offset of tax installments - - - 1,234
Acquired companies inventory adjustments of pineperty anc

equipment - - - 6,613

See note n° 28 (a) and note n° 29 (f).

Subsequent events

(a) Acquisition of subsidiary

Lyon

On January 15, 2024, the acquisition of 60% ofsth&res of Lyon Engenharia Comercial
Ltda. (Lyon) was completed by the direct subsidibop Service Servigos e Sistemas S.A.,
with payment of the closing installment in the ambaf R$ 51,884, which added to the
down payment on October 20, 2023, in the amouR$d?,988, totals R$ 54,872 as the price
paid for the acquisition. Lyon provides human reéses management services for
administrative and technical support, including j@cb engineering, implementation
management and works supervision and inspectidh,arngtrong presence in Minas Gerais,
Maranhd@o and Pard. The takeover will take plac&ebruary 1, 2024. It should be noted
that it is not yet possible to determine the failue of the consideration transferred, as well
as the net assets and goodwill because, due tedbst acquisition of control, management
does not have all the elements necessary foritheitification and measurement.

Control

On January 18, 2024, the acquisition of 60% ofdghares issued by Control Construcdes
S.A. (Control) was completed by the direct subsidizop Service Servigos e Sistemas S.A.,
with payment of the closing installment in the amibaf R$ 44,388, which added to the
down payment on October 30, 2023, in the amouRt$0f,000, totals R$ 45,388 as the price
paid for the acquisition. Control provides servidesthe construction of electricity
distribution networks, preventive and corrective intenance of energized networks,
replacement of transformers, energy meter readisgection of energy consumer units and
tree pruning, with a presence in 7 states and gtoperations in Alagoas, Goias, Paraiba
and Minas Gerais. The takeover will take place ebr&ary 1, 2024. It should be noted that
it is not yet possible to determine the fair vatdiehe consideration transferred, as well as
the net assets and goodwill because, due to tleatracquisition of control, management
does not have all the elements necessary foritheitification and measurement.
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Marfood

On February 1, 2024, the acquisition of 100% ofsthares of Marfood Comércio e Servicos
de Hotelaria Ltda. (Marfood) was completed by thied subsidiary Top Service Servicos
e Sistemas S.A., with payment of the closing ihsi@ht in the amount of R$ 85,633, which
added to the down payment, on November 24, 202Beramount of R$ 4,000, totals R$
89,633 as the price paid for the acquisition. Madfprovides maritime catering and hotel
services, with a strong presence in Rio de Jan€ire takeover will take place on February
1, 2024. It should be noted that it is not yet gusesto determine the fair value of the
consideration transferred, as well as the net assat goodwill because, due to the recent
acquisition of control, management does not havdhal elements necessary for their
identification and measurement.

Invictus

On February 9, 2024, the acquisition of 100% of #hares of Invictus Servicos de
Terceirizacdo de Mo de Obra Ltda. and InvictusuBega Ltda. (jointly the "Invictus
Group") was completed by the indirect subsidiargitier Sistemas de Seguranca Ltda., with
payment of the closing installment in the amounR&f 2,946, which added to the down
payment on October 27, 2023, in the amount of R& @ials R$ 3,221 as the price paid for
the acquisition. Invictus provides private secuyriyrveillance, reception and concierge
services, with a strong presence in Pard and Anfdqetakeover will take place on February
1, 2024. It should be noted that it is not yet guesto determine the fair value of the
consideration transferred, as well as the net aiss&t goodwill because, due to the recent
acquisition of control, management does not havdhal elements necessary for their
identification and measurement.
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Director’s statement

In compliance with the provisions contained inc&eti25 of Securities and Exchange
Commission Instruction n°® 480, of December 7, 2089,amended, the Company's
Executive Officers declare that (a) they have me, discussed and agreed with the
parent company and consolidated financial statesnesit GPS Participacdes e

Empreendimentos S.A. for the fiscal year ended Bées 31, 2023, and (b) have
reviewed, discussed and agreed with the opiniosemted in the KPMG Auditores

Independentes Ltda. auditor report, issued on May@®24, on the parent company and
consolidated financial statements for the fiscalryended December 31, 2023.

Luis Carlos Martinez Romero
Chief Executive Officer

Guilherme Nascimento Robortella
Chief Financial Officer

Anderson Nunes da Silva
Controller - CRC: 1SP232030/0-9
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