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Sao Paulo, February 27, 2025 - GPS Participacoes e Empreendimentos S.A.
("Company”), together with its subsidiaries ("“GPS Group"), announce their
results for the fiscal year ended December 31, 2024.

About GPS Group

The GPS Group is a leader in outsourced services- facilities, security,
indoor logistics, utility engineering, industrial services, food, temporary
labor, field marketing, and infrastructure services.

We operate throughout Brazil with a comprehensive portfolio of solutions,
serving 4,820" Customers and having more than 190" thousand direct
employees.

With over 60 years of experience, we continue a constant and robust
growth process supported by an agile business model and solid business
management principles.

Our growth strategy combines the organic vertical, focused on
developing new Customers and expanding services and solutions within
the current Customer base, with the inorganic vertical, through the
acquisition and integration of companies that favor gains in scale and
greater penetration into regions or services that converge with our
business management model.

1. 2024 Highlights

= R$ 14,774 million in annual revenue;
= 39% higher than 2023;
= 6% organic growth compared to 2023.

R$ 1,496 million in annual Adjusted EBITDA:
¥ ) 24% h|gher.thlan 2023;
A 10.1% margin in 2024.

R$ 783 in annual adjusted net income;
7% higher than 2023;
5.3% net margin in 2024

* Employee and client numbers include 28,000 employees and 450 customers acquired from GRSA.

The year 2024 was marked by the acquisition and the integration of
GRSA's operating systems, which was completed in December 2024.



This operation represents the largest acquisition among the 53 carried out
by Grupo GPS and an important step for our growth in the food solutions
segment.

GRSA's results were consolidated from June onwards. For better
transparency, we highlight its standalone financials for both 4QQ4 and the
seven-month period.

The systems integration phase has been successfully completed and,
during the first quarter of 2025, we will stabilize all processes to ensure
data integrity and the perfect implementation of GPS processes.

The pace of organic revenue expansion through the acquisition of new
contracts and Customers was affected by the more competitive
environment and pressure from Customers to reduce prices. In this
context, our priority is to preserve the margin of each contract and
maintain balanced prices, which resulted in slower organic growth in this
period.,

We continue with our commercial discipline to accelerate organic growth
for the year, balancing profitability and the acquisition of new contracts
and Customers.

. Operational Capacity, Customers and Services Portfolio

We are a team of more than 190" thousand direct employees, serving
4,820 Customers throughout the national territory. Our 552 contract
managers are focused on delivering services and improving relationships
with our Customers, aiming to ensure a high level of satisfaction. This
commitment is reflected in our 75% NPS" index, calculated until
December 31st, 2024, and it is important to highlight that this survey is
updated every six months.

+190 K EMPLOYEES

Do

L YL

LEADERSHIF TEAM OPERATIONAL TEAM

29 Regional Directors
552 Contrac Managers

8 Everutiue Directors
# Technical Directors

5 Corporate Dirsctors

* The numbers of employees and Customers consider the estimated 28 thousand employees and 450 Customers coming from GRSA.



We remain focused on enhancing our management model and
promoting employee development, thereby reinforcing our
entrepreneurial culture.

To achieve this, we prioritize training our team and attracting and retaining
professionals committed to the "spirit to serve" for our customers.

Continuous investment in the digitalization of our processes is essential to
achieve this mission and we highlight two proprietary tools that have been
very effective in gaining operational efficiency and in the preservation of
the environment.

e GPSvc is our people management application through which we
ensure that team training is always up to date and frequent, attracting
and recruiting professionals who support the expansion of our
contracts and we provide each employee with control and
management of their day-to-day activities in the “palm of their hand"”.
The table below shows the number of documents generated and
signed through the application and the environmental impact

estimates:
GPSvc 2024 2023 2023
Contracts 2,915,475 1,857,372 57%
CVs 1,632,694 1,196,272 36%
Time Sheet 4,594,001 2,927,829 57%
Documents 13,534,094 9,325,353 45%
Trainings 24,276,763 7,444,065 226%
CO2 Savings (kg) 732,541 463,000 58%
Water Savings (I) 52,324,362 33,071,424 58%
Tree Savings 10,465 6,614 58%
* Dec/24 figures
* Every 10 thousand A4 sheets - 1 tree; 1 A4 sheet = emission of approximately 0.007 kg of COz and consumption of approximately 0.5 liters of water.

e GPS Vista is our remote and real-time operations management
application, ensuring visibility, control and continuous improvement of
the performance and quality of our services. The table below details
the number of service orders generated by the application and the
environmental impact estimates:
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GPS Vista 2024 2023 2023

Service Orders 30,203,585 13,800,738 119%
Managerial Reports 119,088 105,180 13%
CO2 Savings 36,614 20,986 74%
Water Savings (l) 2,615,310 1,499,002 74%
Tree Savings 523 300 74%
* Dec/24 figures

* Every 10 thousand A4 sheets = 1 tree; 1 A4 sheet = emission of approximately 0.007 kg of CO2 and consumption of approximately 0.5 liters of water.

We continually monitor labor risk, recognizing its importance both for the
continuity of our business and for the corporate security of our Customers.
Ensuring good management practices allows us to keep our labor
expenses” under control.

During 2024, we were impacted by several actions originated from
acquired companies, which increased labor expenses” to 1.9% of net
revenue.

* Labor expense = provision for labor contingencies + payment of labor lawsuits (note 36 of the DF).

% Labor expenses on net revenue and % of labor lawsuits on total
employees

1,4%

10.475

919

-10.735 -14.787

decf22 New 2023 Closed 2023 MEA 2023 dec/23 New 2024 Closed 2024 ME&A 2024 dec/24

i i
W #Lawsuits e 3, Mt Revenue LTM ! ! ¥ LawsuitsiHeadoount

_____

Our customer base remains highly diversified and with a low level of
revenue concentration.
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Net Revenue Concentration by # of Customers (2024)

P Largest Client
BM:-s0
B s1-100

P other Clients

Net Revenue Concentration by Customer’s Sector Industry (2024)
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We have increasingly evolved towards a “one stop shop” concept in
services, aligned with our strategy of building lasting and consistent
relationships with our Customers.

By offering our Customers various solutions, we deepen our commercial
and operational relationship and create varied growth opportunities
within our own Client portfolio.

Net revenue distribution by line of solution (2024)

INTEGRATED FACILITIES 48%

= Cleaning and conservation = Property security
= Catering [17%)* = Personal security
= Firefighting and prevention = Manitoring center operations
= Reception desk and administrative support = Integrated security solution
= Temporary labor services = Access control
= Figld marketing G RU PO = Civil aviation security [APAC)
MAINTENAMNCE 2
24%
INDUSTRIAL SERVICES
= Industrial maintenzance = Warehouse management system (WME)
= Building maintenance = Manufacturing execution system
= Industrial automation = Receiving and shipping support
= Infrastructure services = Process maintenance (telemstry,

= Treatment of water, wastewater and reuse independent sensors

= Passengers and cargo airport services
4,820

Customers
“Considers the revenue from June to December of GRSA.

Earnings Release | 2024



3. Net Revenue

» Net revenue in 4Q24 of R$4,097 million, 43% higher than revenue in 4Q23;
» Net revenue in 2024 of R$14,774 million, 39% higher than revenue in 2023.

The graphs below show the evolution of quarterly and annual net revenue.
The values are represented in millions of reais..

14.774

+39%

10.631

4.057
+43%

865
4023 4024 2023 2024

The tables below show the evolution of quarterly and annual net revenue,
broken down by organic and inorganic revenue. The values are
represented in millions of reais.

Net revenue . 4Q24 4Q23 A

Organic* Grupo GPS 2,743 2,614 5% 10,831 10,199 6%
M&A (2023) Engie/Compart/Campseg/TLSV/Trademark 245 251 -2% 1,087 432 152%
M&A (2024) Control/Invictus/Lyon/Marfood/GRSA 1,108 - - 2,856

Total net revenue 4,097 2,865 43% 14,774 10,631 39%

* Organic net revenue includes harvests up to and including 2022, as detailed in N.E. 35 (c).

The more competitive environment and the pressure from Customers for
lower prices brought impacts on retention and acquisition of contracts,
with negative effects in the pace of organic growth during the period.

The challenge of organic growth is to maintain a balance between
contract profitability and revenue expansion, so that margins remain
consistent over time. In environments where prices are more pressured,
the Company's priority has been to maintain profitability, since margins do
not tend to recover over the life of contracts .

It is also worth highlighting the impact of the 2022 cohort. Organic growth
without the 2022 cohort was 9.6% in the quarter and 9.3% in the year.

In the context of the 2022 cohort, in addition to the contract adjustments
we made after the integration, the temporary labor services suffered a
structural reduction in demand, following the COVID pandemic period.
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4. Acquisitions Programs

As previously mentioned, the fourth quarter was marked by the
integration of GRSA, the results of which are reflected from June 2024.

Below we list the acquisitions that are part of the 2024 M&A program,
which total R$4,221 million in gross revenue recorded in the 12 months
prior to the signing of the purchase and sale agreements.

Gross revenue MEA
Company Date LTM (RS mi) Status Segment Program

pr—
Signing  10/20/23 System's infegration MR management in projects and

LYON Closing 0115724 241 2024
Golive 0401724 concluded construction works
Signing  10/27123 .
CONTROL Cloging 0118724 481 S:.ls,becr;:;::l:;g;aﬂun Electrical network maintenance 2024
Go e 0501724
Signing  11/23/23 B
System's integration Calering and accommodation
[} f2d
MARFOOD Closing EIZI:EH - e conclhuded offshore services i
Go e DB/01724
Signing 10027123 ;
INVICTUS Closing 02009724 43 S"”E’;:T;ff"'“” Security 2024
Go e 001724
Signing 032724 System’ "
GRSA Closing  05/31/24 3,300 ystem's integration Catering 2024

luded
Golive 0101125 conchu

5. EBITDA and adjusted EBITDA ex-IFRS16

The table below shows the composition of the EBITDA calculation, in
accordance with CVM Resolution 156/2022 and the adjusted EBITDA ex-
IFRS 16.

EBITDA 4Q24 4Q23 JAN JAN
239 252 666 646

Net profit -5% 3%
Income tax and social contribution 102 95 7% 288 269 7%
Net financial income (expenses) 73 23 215% 324 223 46%
Depreciation of assets 64 35 82% 218 112 95%
Amortization-customers, brands, property and equipment 49 38 28% 177 127 39%

EBITDA (cf. iCVM 527) 526 444 19% 1,674 1,377 22%
Provision for non-labor contingencies 8 3 132% 13 4 281%
Expenses with the acquisition of subsidiaries 14 7 100% 28 20 41%
Update of indemnity assets and contingent liabilities (22) (12) 86% 21 (19) -212%
Earn out write-off / update (11) 2) 637% (47) (13) 274%
Reversal of Tax Under Judice (102) (133) -23% (102) (133) -24%
Reconciliation of acquired balances 0 7 -93% 7) 4 -274%
Constitution of tax debts 1 3 -76% 1 3 -76%
Bargain purchase - 3 -100% - 13) -100%
Reconciliation of balances to be received - - - - 1 -100%
Write-off of Supervening Assets ) - - )

Receipt of Supervening Assets 3) - - 3)

Adjusted EBITDA 410 321 28% 1,577 1,230 28%
Adjusted EBITDA / net revenue 10.0% 11.2% -1.2pp 10.7% 11.6% -0.9pp
Payment of leases (21) 8) 178% (82) 27) 205%

Adjusted EBITDA ex IFRS 16 389 314 24% 1,496 1,203 24%
Adjusted EBITDA ex IFRS 16/ net revenue 9.5% 11.0% -1.5pp 10.1% 11.3% -1.2pp

10
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= Adjusted EBITDA ex-IFRS16 of R$389 million in 4Q24, 24% higher than
the result in 4Q23;

» Adjusted EBITDA margin ex-IFRS16 in 4Q24 of 9.5%, 1.5 p.p. below the
margin in 4Q23;

= Adjusted EBITDA ex-IFRS16 of R$1,496 million in 2024, 24% higher than
the result in 2023;

» Adjusted EBITDA margin ex-IFRS16 in 2024 of 10.1%, with a reduction of
1.2 p.p. compared to 2023;

Considering that GRSA began consolidating results on June 1% and the
relevance of its business, we present below GRSA's EBITDA for the fourth
quarter and for the accumulated period from June to December, which
affected the consolidated result.

EBITDA GRSA
=

Net Revenue 921 2,115
Costs and Expenses (Ex-D&A) (854) (1,965)

EBITDA 67 150
EBITDA / Net Revenue 7.3% 7.1%

The reduction in the adjusted EBITDA margin ex-IFRS16 was driven by the
high volume of revenue recorded in recently integrated companies, with
emphasis on GRSA, as shown above, and by the increase in labor
expenses due to the closure of a high volume of lawsuits in the execution
phase, the vast majority which originated from acquired companies.

The graphs below show the evolution of adjusted EBITDA ex-IFRS16 on a
quarterly and annual basis. The values are represented in millions of reais.

1,436

1,203

314

389
4023 4024 2023 2024

Adjusted EBITDA ex-IFRS 16 considers only the following types of events:

= Events with non-operating characteristics, such as reversal of civil and
tax contingencies from previous periods and provisions for tax risks;

11
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» Events related to the acquisition of subsidiaries, including amounts
spent on legal and financial due diligence and losses incurred that are
subject to indemnification by the sellers of the acquired companies;

= Other revenues or expenses not related to the operation;

= Exclusion of the effect of IFRS16, a practice that we started to adopt as
of January 2024.

6. Lucro liquido e Lucro liquido ajustado
Adjusted net profit * 4Q24 4Q23 N N
666 646

Net profit 239 252 -5% 3%
Amortization-customer portfolio, brands and non-competition

32 25 28% 117 84 39%
agreement**
Adjusted net profit 271 277 -2% 783 730 7%
Adjusted net profit / net revenue 6.6% 9.7% -3.1pp 5.3% 6.9% -1.6pp

* Lucro liquido ajustado ndo é base para distribuicdo de dividendos
** Valor liquido do IR (34%)

= Adjusted net income in 4Q24 of R$271 million, 2% lower than the
adjusted net income in 4Q23;

= Adjusted net margin in 4Q24 of 6.6%, 3.1 p.p. lower than in 4Q23,
affected by the increase in labor expenses and the incorporation of the
GRSA result (as detailed in item 5);

= Adjusted net income in 2024 of R$783 million, 7% higher than the
adjusted net income in 2023;

» Adjusted net margin in 2024 of 5.3%, 1.6 p.p. lower than the margin in
2023, due to the effects listed above.

The graphs below show the evolution of quarterly and annual adjusted
net income. The values are represented in millions of reais.

783

730

277 271

4023 4024 2023 2024
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7. Cash Flow

The graph below shows the accounting cash flow statement. The values
are represented in millions of reais.

1,551

1,367

(615) 1,468
(1,825)

Cash and Equivalents Operational Cash Flow  Interestand Taxes FinancingActivities  InvestmentActivities Cash and Equivalents
jan/24 dec/24

= Cash generation from operating activities in 2024 in the amount of
R$1,367 million, representing 91% of adjusted EBITDA, 8 p.p. above
2023;

= Payment of interest and income tax in the total amount of R$615 million,
5% higher than the amount paid in 2023, mainly due to the increase in
debt and in the interest rate;

= Postitive net cash from financing activities of R$1,551 million, essentially
resulting from the raising of loans and debentures in the amount of
R%$3,732 million, revenue from derivative financial instruments in the
amount of R$51 million and the inflow of R$49 million referring to the
capitalization of the issuance of shares under the 2024 stock option
program. In return, there was the amortization of loans and debentures
in the amount of R$1,832 million, payment of dividends in the amount
of R$228 million, payment of R$93 million relating to the exercise of
purchase options and additional installments of acquisitions, payment
of leases of R$82 million, payment of tax installments of R$21 million
and expenses incurred with the issuance of loans and debentures in
the amount of R$25 million.

= Negative flow from investment activities of R$1,825 million, resulting
from the payment for the acquisition of subsidiaries of R$1,329 million
and payment for the acquisition of intangible assets of R$16 million, net
expenses with the purchase of operating fixed assets of R$183 million,

13
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negative net value of R$5 million resulting from the granting and
receipt of loan agreements and the redemption of financial
investments in the amount of R$292 million.

8. Leverage

R$ mi (&) (b) C) (d) (e) J@/()-1

Cash 3,092 3,196 2,396 1,965 2,241 38%
Cash and cash equivalents 1,468 1,364 1,182 1,073 990 48%
Financial investments* 1,623 1,832 1,214 892 1,251 30%

Gross Debt 5,724 5,703 5,275 3,572 3,482 64%
Loans 1,092 1,007 557 390 437 150%
Debentures 4,115 4,174 4,194 2,526 2,594 59%
Acquisition of subsidiaries 442 441 434 588 393 12%
Tax payable through installments 75 80 89 67 59 27%

Net debt (2,632) (2,507) (2,879) (1,607) (1,241) 112%
Adjusted EBITDA LTM ex-IFRS16 1,496 1,420 1,311 1,269 1,203 24%

Net debt / adjusted EBITDA LTM ex-IFRS16 1.8 1.8 2.2 1.3 1.0 0.8

" Financial investments + Assets derivatives - Liabilities derivatives

= We ended 4Q24 with a leverage ratio of 1.8x adjusted EBITDA ex-IFRS16,
in line with 3Q24, and 0.8 p.p. higher than 4Q23 due to the investment
made in acquisitions, especially the acquisition of GRSA;

= Below we demonstrate the evolution of the leverage ratio and debt
profile of the GPS Group, with a total duration of the portfolio of 38 months

Net Debt / Adj EBITDA Debt Profile - Dec/2024
2o 3082
1.8 1,8x
1,3
1,05 = —
i 489
- ™ -
[ze5. .
Initizl Cash 2025 2026 2027 2028 2029 2030
2023 1024 2024 3024 aqza mcash mRepayment = interest

9. Return on capital

Return on Invested Capital (ROIC) reached 17.0% in 2024, down 3.1 p.p.
compared to 2023. We achieved 22% growth in operating profit (NOPAT),
while Invested Capital grew 44%.

14
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Profitability is impacted by the acquisition of GRSA, which contributed
only 7 months of EBITDA in 2024 with no synergy effect, and the increase
in debt in the period.

(@) (b) a)/(b)- 1

Adjusted EBITDA 1,577 1,230 28%
Depreciation (218) (112) 95%
Adjusted EBITA 1,360 1,118 22%
Income Tax rate 34% 34% 0.0pp
NOPAT 897 738 22%
Net Debt (weighted average)* 2,052 890 131%
Shareholders Equity (weighted average)** 3,219 2,773 16%
Invested Capital (Net Debt + Equity) 5,271 3,663 44%
ROIC (NOPAT/Invested Capital) 17.0% 20.1% -3.1pp

*Simple average of net debt on the start and end date of each quarter, weighted by the representativeness of each quarter in the financial year;
** Simple average of net equity on the start and end date of each quarter, weighted by the representativeness of each quarter in the fiscal year.

Return on Equity (ROE) reached 24.3%, 2.0 p.p. lower than the 2023 result,
reflecting the 7% increase in adjusted net income and 16% in equity:.

2024 2023

Adjusted Net Profit 7%
Shareholders Equity (weighted average)** 3,219 2,773 16%
ROE 24.3% 26.3% -2.0pp

10. Final considerations

The results achieved in 2024 reinforce our conviction that the Company's
management model, based on decentralization, planned delegation,
focus on generating results and the exercise of meritocracy, is the most
relevant factor for the success of our growth strategy. It is through our
ability to retain and engage people with an entrepreneurial spirit that we
will expand our ability to build long-term relationships with Customers
and the sustainability of our results.

We work to improve our short, medium and long-term motivation and
retention tools and provide our team with an increasingly efficient and
productive business environment.

We believe that 2025 will be a challenging year, mainly due to the
integration of GRSA's operations and the challenges related to delivering
organic growth.

15
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We remain prepared to continue in the direction of growth, combining the
efforts of our sales teams with balanced management of the risks
involved in our business environment.

Legal considerations

Financial information is presented in millions of Reais, unless otherwise indicated. The GPS
Group's individual and consolidated interim accounting information were prepared in
accordance with CPC 21(R1) - Intermediate Statement and IAS 34 - Interim Financial Reporting,
issued by the International Accounting Standard Board - IASB and presented in a manner
consistent with the standards issued by the Securities and Exchange Commission, applicable to
the preparation of Quarterly Information - ITR.

This report may include statements about future events that are subject to risks and uncertainties.
Such statements are based on beliefs and assumptions of the Management of the GPS Group
taken within the best knowledge and information to which the GPS Group currently has access.
Forward-looking statements and information are not guarantees of performance. They involve
risks, uncertainties and assumptions because they refer to future events, therefore depending on
circumstances that may or may not occur.

This report may include non-accounting metrics, which will be indicated where relevant.
Management considers such metrics relevant to understanding the business, but they did not
necessarily undergo the same criteria for preparing the financial statements. Non-accounting
data were not subject to audit by GPS Group's independent auditors.

Independent audit:

In accordance with CVM Instruction No. 381/03, we hereby inform you that the Company has
adopted as a formal procedure the consultation of independent auditors KPMG Auditores
Independentes Ltda. (KPMG), in order to ensure that the provision of other services will not affect
its independence and objectivity required to perform independent audit services. The Company's
policy in contracting services from independent auditors ensures that there is no conflict of
interest, loss of independence or objectivity. In the fiscal year ended December 31, 2024, KPMG
provided only audit services of the financial statements with fees of R$6,612 thousand (net
amounts). There were no other services provided in the period.
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11. Attachments

Balance Sheet Consolidated

Assets - R$ million 2024 2023

Current

Cash and cash equivalents 10 1,468 990
Financial investments 11 1,558 1,267
Trade receivables 12 3,559 2,458
Dividends receivables 16.4 - -
Loans receivables 16.3 5 5
Inventories 13 111 12
Recoverable income tax and social contribution 14 146 235
Recoverable taxes 15 508 343
Other assets 17 207 165
Total current assets 7,564 5,476
Non-current

Long-term receivables

Derivative financial instruments 34 (c) 120 -
Trade receivables 12 114 101
Loans receivables 16.3 28 21
Loans receivables from related parties 16.2 - -
Judicial deposits 30 (c) 438 186
Recoverable income tax and social contribution 14 38 22
Recoverable taxes 15 21 12
Indemnity assets 30 (d) 398 159
Deferred income tax and social contribution 27 (a) 873 580
Total long-term assets 2,030 1,081
Investments - 8
Property and equipment 19 738 477
Right-of-use assets 20 283 290
Intangible assets 21 3,756 2,687
Total non-current assets 6,807 4,543
Total assets 14,370

Consolidated

10,019

Liabilities - R$ million 2024 2023

Current

Trade payables 22 529 173
Loans 23 87 169
Debentures 24 339 309
Derivative financial instruments 34 (c) 55 11
Leases payable 25 76 63
Payroll and social charges 26 1,398 1,124
Income tax and social contribution payable 27 27 33
Tax obligations 28 170 122
Tax installments 29 25 22
Acquisition of subsidiaries 31 246 151
Loans payables from related parties 16.2 - -
Dividends payable 16.5 162 215
Other liabilities 32 49 58
Total current liabilities 3,162 2,451
Non-current

Loans 23 1,006 268
Debentures 24 3,776 2,284
Derivative financial instruments 34 (c) - 5
Leases payable 25 228 239
Tax installments 29 49 37
Acquisition of subsidiaries 31 195 242
Provision for contingencies and sub judice taxes 30 (a)/(b) 2,415 1,492
Other liabilities 32 48 14
Total non-current liabilities 7,718 4,580
Equity

Share capital 33(a) 1,928 1,680
Earnings reserve 33(d) 1,529 1,307
Additional dividends proposed 33(c) 63 -
Other comprehensive income 17) 6
Equity valuation adjustments 33(f) (25) (10)
Equity attributable to the controlling shareholders 3,477 2,982
Non-controlling interests 13 6
Total equity 3,490 2,988
Total liabilities and equity 14,370 10,019

Earnings Release | 2024
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Consolidated

Statements of profit or loss - In thousands of Reais - except earnings per share 2024 2023

Net revenue from services rendered and goods sold 35 14,774 10,631
Costs of services rendered and goods sold 36 (12,538) (8,794)
Gross profit 2,236 1,837
General and administrative expenses 36 (1,091) (834)
Provision for expected losses on services billed and to be billed 36 2 3
Other operating revenues 36 204 188
Other operating expenses 36 (73) (56)

Income before net income (expenses) financial, equity-accounted investees and

taxes 1,279 1,138
Financial revenues 37 576 448
Financial expenses 37 (900) (670)
Net financial income (expenses) (324) (223)
Profit before income tax and social contribution 955 916
Current income tax and social contribution 27 (c) (306) (289)
Deferred income tax and social contribution 27 (c) 18 20
Net profit for the period 666 646

Profit attributable to:
Controlling shareholders 658 643
Non-controlling shareholders 9 4

Basic and diluted earnings per share attributable to controlling shareholders that

hold ordinary shares 36 0.98 0.96

Consolidated

Statements of profit or loss - In th nds of Reais - except earnin r shar Note IRretn AU SATA (Aol AU AT
P ousands of Reals - except earnings per share 12/31/2024 12/31/2023

Net revenue from services rendered and goods sold 35 4,097 2,865
Costs of services rendered and goods sold 36 (3,526) (2,358)
Gross profit 571 507
General and administrative expenses 36 (351) (338)
Provision for expected losses on services billed and to be billed 36 91 86
Other operating revenues 36 137 133
Other operating expenses 36 (35) (19)

Income before net income (expenses) financial, equity-accounted investees and

taxes 413 370
Financial revenues 37 235 137
Financial expenses 37 (308) (160)
Net financial income (expenses) (73) (23)
Profit before income tax and social contribution 341 347
Current income tax and social contribution 27 (c) (53) (56)
Deferred income tax and social contribution 27 (c) (49) (39)
Net profit for the period 239 252

Profit attributable to:
Controlling shareholders 236 251
Non-controlling shareholders 3 1

Basic and diluted earnings per share attributable to controlling shareholders that

hold ordinary shares 36 0.3 0.38
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Consolidated
4

Cash flows from operating activities
Net profit for the fiscal year

Adjustments for:

Equity Method Result

Result from the sale of fixed assets

(Reversal) constitution of a provision for expected loss of services billed
Reversal of provision for expected loss of services to be billed
Depreciation of fixed assets

Amortization of intangible assets

Amortization of right-of-use assets

Amortization of surplus value - customer portfolio, brands and non-competition agreement
Amortization of surplus value - signing bonus

Amortization of surplus value - fixed assets

Provision for tax risks

Provision for sub judice taxes

Reversal for sub judice taxes

Reversal of monetary update under sub judice taxes

Gain from bargain purchase

Income tax and social contribution

Constitution of provision for tax, civil and labor risks

Reversal of provision for tax, civil and labor risks

Monetary update of System "S"

Perse monetary update

Update (write-offs) of compensatory assets and contingent liabilities
Update of contingent portion - acquisition debt

Write-off of contingent portion - acquisition debt

Acquisition debt offsetting

Result of derivative financial instruments

Undue monetary adjustment of Selic

Monetary adjustment of judicial deposits

Monetary adjustment of loans receivable - loan agreements

Adjustment of balance receivable from loans - loan agreements
Exchange rate variation, interest and charges on loans

Interest and charges on debentures

Financial charges on installments

Financial charges on leases

Monetary adjustment on sub judice taxes

Monetary adjustment and exchange rate variation on acquisition of subsidiaries
Appropriation of costs incurred with the issuance of loans and debentures

Variations in:

Inventories

Trade receivables
Recoverable income tax and social contribution
Recoverable taxes
Judicial deposits
Indemnity assets

Trade payables

Payroll and social charges
Loans with related parties
Other tax obligations
Other accounts payable

Cash (used in) from operating activities

Interest paid on loans

Interest paid on debentures

Interes paid on installments

Income tax and social contribution paid

Net cash (used in) generated by operating activities

Cash flows from investment activities

Financial investments

Dividends received

Receipt of loans - loan agreements

Granting of loans - loan agreements

Receipt from sale of fixed assets

Acquisition of fixed assets

Acquisition of intangible assets

Acquisition of unconsolidated subsidiaries

Acquisition of subsidiaries, net of cash obtained on acquisition

Net cash provided by investing activities

Cash flows from financing activities

Capitalization through issuance of shares

Payment of tax installments

Payment of leases

Dividends paid (controlling and selling parties of acquired companies)
Resources from the settliement of derivatives

Loan raising

Debenture raising

Debenture amortization

Costs incurred with the issuance of loans

Costs incurred with the issuance of debentures

Loan amortization

Exercise of purchase option and additional acquisition installment

Net cash provided by (used in) financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents as of January 1
Cash and cash equivalents as of December 31

19

18(a)
36 (a)
36 (a)
36 (a)

19(c)

21(c)

20(a)

21(c)

21(c)

19(c)

30(b)

30(b)

30(b)

30(b)

31

27(c)

30(a)

30(a)

30(a)

30(a)

36

31(a)

31(a)

31(a)

37

14

30(c)

16.3

16.3

23(b)

24(c)

29

25(c)

30(b)

31(a)

23(b) e 24(c)

23(b)
24(c)
29

16.4
16.3
16.3

19(b)
21(b)
18(ii)

3

33(b)
29
25(c)
16.5
34 (a)(c)
23(b)
24(c)
24(c)
23(b)
24(c)
23(b)
31(a)

666 646
(11) (8)
2 6
0) 9)
143 79
5 1
70 32
152 107
1 -
25 20
- 0
3 3
(102) (133)
(25) (45)
- (13)
288 269
206 164
(197) (168)
22 57
10 -
21 (19)
5 (5)
(52) (7)
(5) -
(167) 23
(2) (2)
(16) (13)
(2) (2)
- 1
262 55
417 377
5 9
18 6
41 43
24 14
9 5
1,833 1,491
(7) (0)
(235) (343)
(99) (161)
97) (33)
17 23
@®) 29
50 210
0 (70
(87) (138)
1,367 1,007
(147) (72)
(385) (346)
(7) (3)
(76) (162)
753 424
(292) 544
6 7
(11) (1)
17 14
(200) (146)
(16) (1)
- (8)
(1,329) (197)
(1,825) 212
49 31
(21) (22)
(82) 27)
(228) (176)
51 ®)
1,982 -
1,750 -
(250) (100)
(5) -
(19) -
(1,582) (198)
(93) (35)
1,551 (535)
479 101
990 889
1,468 990
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Inaependent auditors report on the parent company and
consoldated inancial Statements

(A free translation of the original report in Portuguese, as filed with the Brazilian Securities Commission
(“CVYM”), containing parent company and consolidated financial statements prepared in accordance with
the accounting practices adopted in Brazil and in accordance with International Financial Reporting
Standards (“IFRS”) issued by International Accounting Standards Board - IASB)

To the Board of Directors and Shareholders of
GPS Participagoes e Empreendimentos S.A.

S3o Paulo —-SP

We have audited the individual and consolidated financial statements of GPS ParticipacGes e
Empreendimentos S.A. (“Company” or “Group”), respectively referred to as Parent Company and
Consolidated, which comprise the statements of financial position as at December 31, 2024, and the
statements of profit or loss, comprehensive income, changes in equity and cash flows for the year then
ended, and notes to the financial statements, comprising material accounting policies and other explanatory
information.

In our opinion, the accompanying parent company and consolidated financial statements present fairly, in
all material respects, the parent company and consolidated financial position of GPS Participagdes e
Empreendimentos S.A. as at December 31, 2024, the parent company and consolidated performance of its
operations and its respective parent company and consolidated cash flows for the year then ended, in
accordance with accounting practices adopted in Brazil and international financial reporting standards
(“IFRS”) issued by the International Accounting Standards Board (“IASB”).

Basis for opinion

We conducted our audit in accordance with Brazilian and international standards on auditing. Our
responsibilities, in conformity with these standards, are described in the following section denominated
“Auditor’s responsibilities for the audit of the parent company and consolidated financial statements”. We
are independent of the Company and its subsidiaries in accordance with the relevant ethical requirements
included in the Accountants Professional Code of Ethics (“Cddigo de Etica Profissional do Contador”) and in
the professional standards issued by the Brazilian Federal Accounting Council (“Conselho Federal de
Contabilidade”) and we have fulfilled our other ethical responsibilities in accordance with these

KPMG Independent Auditors Ltda., a Brazilian limited liability company and member firm of the global network of independent
member firms licensed by KPMG International Limited, a private limited liability company registered in England.



requirements. We believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the parent company and consolidated financial statements of the current year. These matters were
addressed in the context of our audit of the parent company and consolidated financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Determining the fair values of the consideration transferred, the identifiable assets acquired and the

liabilities assumed in business combinations

See Notes 3 and 8.1(a) to the parent company and consolidated financial statements

Key audit matters

How the matter was addressed in our audit

The Company, through certain subsidiaries,
acquired equity interests that resulted in the
obtaining of control of several entities operating in
the different operating segments of the Group.

In the initial accounting of these business
combinations, the Group, with the support of
specialized consultants hired, applied several
judgments, estimates and significant assumptions
to determine the fair values of the consideration
transferred, the identifiable assets acquired and the
liabilities assumed in those transactions, such as:

(i) Consideration transferred: predominantly
acquisition price and financial liabilities
represented by options for the purchase of
remaining equity interests, in addition to
contingent considerations, whose assumptions
consist of the probability of future events;

(ii) Acquired assets: predominantly customers
portfolios and trademarks - the assumptions of
which consist of an estimate of the present
value of the expected net cash flows from
customer relations and the present value of
future earnings to be generated throughout the
remaining useful life of a particular asset; and

(iii) Liabilities assumed: mostly contingent liabilities
arising from lawsuits, whose main assumptions
consist of the probability and magnitude of
outflows of funds.

Given the uncertainties related to the assumptions
and estimates highlighted, which have a significant
risk of resulting in a material adjustment in the
parent company and consolidated financial
statements, as well as their disclosures, we
considered this matter as significant in our audit.

Our audit procedures included, but were not
limited to:

— Evaluation of the competence, skills and
objectivity of the specialists hired by the Group
to assist it in the assessment of the
determination of the fair values of transferred
considerations, the identifiable assets acquired
and the liabilities assumed in business
combinations;

— Inspection and reading of the documents that
formalized the business combinations;

— Evaluation of all relevant business combinations,
with the support of our specialists in corporate
finance, of the main assumptions and estimates
used in determining the fair values of
identifiable assets acquired and the
consideration transferred linked to future goals
to be achieved by the acquired entities; and

— Evaluation whether the disclosures in the parent
company and consolidated financial statements
include relevant information.

Based on the evidence obtained through the set of
audit procedures summarized above, we consider it
acceptable to determine the fair values of the
consideration transferred, the identifiable assets
acquired and the liabilities assumed in the business
combinations, as well as the disclosures
corresponding in the context of the parent
company and consolidated financial statements for
the year ended December 31, 2024.
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Impairment of cash-generating units that contain goodwill due to expected future profitability

See Notes 8.7 and 21(d) to the parent company and consolidated financial statements

Key audit matters

How the matter was addressed in our audit

The Company, through certain subsidiaries,
maintain relevant amounts of goodwill in its
statement of financial position due to expected
future profitability determined in business
combinations that must be tested for impairment,
at least once a year, in accordance with the
accounting standard in force.

The determination of the value in use of the cash-
generating units, with the support of contracted
specialized consulting firms, is based on estimated
future cash flows, discounted at present value,
which involves significant estimates and
assumptions, such as: (i) EBITDA (Earnings Before
Interest, Taxes, Depreciation and Amortization)
margin and the respective annual growth rate; (ii)
discount rate based on weighted average cost of
capital (WACC); (iii) average growth in net revenue;
and (iv) working capital in relation to the
corresponding portion of net revenue.

Due to the uncertainties regarding the assumptions
used to estimate the recoverable amount of the
cash generating units that have a significant risk of
resulting in a material adjustment in the parent
company and consolidated financial statements, as
well as their disclosures, we considered this matter
significant for our audit.

Our audit procedures included, but were not
limited to:

— Evaluation of the competence, skills and
objectivity of the specialists hired by the Group
to assist it in the annual impairment test of
assets;

— Evaluation, with the support of our specialists in
corporate finance, of the main estimates and
assumptions used to project estimated future
cash flows, such as: EBITDA margin and the
respective annual growth rate; discount rate
based on the weighted average cost of capital;
average growth in net revenue; working capital,
and consequent recalculation of estimated
future cash flows, discounted to present value,
determined by the Company and its subsidiaries;

— Recalculation, with the assistance of our
corporate finance specialists, of the present
value of the projected cash flows by the
company for the cash-generating units;

— Comparison of the carrying amount with the
value in use for all cash-generating units;

— Evaluation whether the disclosures in the parent
company and consolidated financial statements
include relevant information.

Based on the evidence obtained through the
procedures summarized above, we consider the
value in use of cash-generating units that contain
goodwill based on expectations of future
profitability, as well as the related disclosures, in
the context of the parent company and
consolidated financial statements for the year
ended December 31, 2024.

Other matters - Statements of value added

The parent company and consolidated statements of value added (“DVA”) for the year ended December 31,
2024 prepared under the responsibility of the Company’s Management, and presented herein as
supplementary information for IFRS purposes, were submitted to audit procedures jointly performed with
the audit of the parent company and consolidated financial statements. In order to form our opinion, we
evaluated whether these statements are reconciled with the financial statements and accounting records,
as applicable, and whether their form and content are in accordance with the criteria defined in CPC 09
Technical Pronouncement - Statement of Added Value. In our opinion, these parent company and
consolidated statements of value added were prepared, in all material respects, in accordance with the
criteria defined in this Technical Pronouncement and are consistent in relation to the parent company and

consolidated financial statements taken as a whole.
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Other information accompanying the parent company and consolidated financial statements and the

auditor's report

Management is responsible for this other information comprising the Management Report.

Our opinion on the parent company and consolidated financial statements does not cover the Management
Report and we do not express any form of assurance conclusion thereon.

In connection with our audit of the parent company and consolidated financial statements, our responsibility
is to read the Management Report and, in doing so, consider whether the other information is materially
inconsistent with the parent company and consolidated financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement in Management Report, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the parent company and

consolidated financial statements

Management is responsible for the preparation and fair presentation of the parent company and consolidated
financial statements in accordance with accounting practices adopted in Brazil and with International Financial
Reporting Standards (“IFRS”), issued by the International Accounting Standards Board (“IASB”) and for such
internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the parent company and consolidated financial statements, Management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either intends to liquidate
the Company and subsidiaries or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s and subsidiaries financial
reporting process.

Auditors’ responsibilities for the audit of the parent company and consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the parent company and consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Brazilian and international standards on
auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Brazilian and international standards on auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the parent company and consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
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effectiveness of the Company’s and its subsidiaries internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s and its subsidiaries ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the parent company and consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company and subsidiaries to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the parent company and consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the parent company and consolidated financial statements of the
current year and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Sdo Paulo, February 27, 2025

KPMG Auditores Independentes Ltda.
CRC SP-014428/0-6

(original signed in Portuguese)
Marcos A. Boscolo
Accountant CRC 1SP198789/0-0
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GPS ParticipacGes e Empreendimentos S.

Statements of financial position as at December 32024 and 2023

(In thousands of Reais)

Assets

Current

Cash and cash equivalents

Financial investments

Trade receivables

Dividends receivable

Loans receivable

Inventories

Recoverable income tax and social contribution
Recoverable taxes

Other assets

Total current assets

Non-current

Long-term assets

Derivative financial instruments

Trade receivables

Loans receivable

Loans receivable - related parties

Judicial deposits

Recoverable income tax and social contribution
Recoverable taxes

Indemnity asset

Deferred income tax and social contribution

Total long-term assets

Investments

Property and equipment
Right-of-use assets
Intangible assets

Total non-current assets

Total asset

Note

10
11
12
16.4
16.3
13
14
15
17

34(c)
12
16.3
16.2
30 (c)

15
30(d
27 (a)

18
19
20
21

Parent Company

Consolidated

12/31/202: 12/31/202: 12/31/202: 12/31/202: Liabilities Note
Current
46 47 BB 989,728 Trade payables 22
- - 1,558,258 1,266,682 Loans 23
- - 3,559,218 2,458,492 Debentures 24
156,281 214,936 - - Derivative financial instruments 34 (c)
1,203 1,734 5,120 814, Leases payable 25
- - 110,546 12,253 Payroll and social charges 26
- - 146,373 235,446 Income tax and social contribution payable 27
- - 508,495 343,391 Tax obligations 28
23 29 207,281 164,907 Tax installments 29
Acquisition of subsidiaries 31
157,553 216,746 7,563,555 5,475,713 Loans payable - related parties 16.2
Dividends payable 16.5
Other liabilities 32
Total current liabilities
- - 119,701 - Non-current
- - 113,904 101,088 Loans 23
3,552 4,452 28,176 329, Debentures 24
49,350 - - - Derivative financial instruments 34 (c)
- - 437,917 185,503 Leases payable 25
14 1 - 38,078 21,627 Tax installments 29
- - 21,226 12,260 Acquisition of subsidiaries 31
- - 397,57 159,07( Provision for contingencies and sub judice t: 30 (a)/(b
4 - 873,331 580,401 Other liabilities 32
52,907 4,452 2,029,910 1,081,334 Total non-current liabilities
Equity
Share capital 33 (a)
3,423,019 2,976,546 - 8,263 Earnings reserve 33 (d)
- - 738,098 476,734 Additional dividendsposed 33 (c)
- - 282,830 289,702 Other comprehensive income
- - 3,756,020 2,687,316 Equity valuation adjustments 33 (f)
3,475,926 2,980,998 6,806,858 4,543,349 Equity attributable to the controlling shareholders
Non-controlling interests
Total equity
3,633,479 3,197,744 14,370,413 10,019,062 Total liabilities and equity

The notes are an integral part of the parent cognpad consolidated financial statements.
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Parent Company

Consolidated

12/31/202: 12/31/202 12/31/202: 12/31/202
- 528,693 173,197
- - 86,532 169,079
- - 339,054 309,447
- - 54,648 10,764
- - 76,406 63,316
- - 1,398,019 1,124,275
7 8 26,933 32,796
8 3 169,783 121,689
- - 25,431 21,882
- - 246,458 151,349
- 374 - -
156,234 215,094 161,515 s,
- - 48,817 57,954
156,249 215,479 3,162,289 2,450,842
- - 1,005,675 267,663
- - 3,776,031 2,284,302
- - - 4,824
- - 228,305 prcsc)
- - 49,305 W7
- - 195,352 B0
- - 2,415,17¢ 1,491,89.
) - 47,934 53
- - 7,717,775 4,579,939
1,928,341 1,679,699 1,928,341 1,679,699
1,528,501 1,306,947 1,528,501 1,306,947
63,042 - 63,042 -
(17,422) 5,920 (17,422) 5,920
(25,232) (10,301) (25,232) (10,301)
3,477,230 2,982,265 3,477,230 2,982,265
- - 13,119 6,016
3,477,230 2,982,265 3,490,349 2,988,281
3,633,479 3,197,744 14,370,413 10,019,062




GPS Participacoes e Empreendimentos S.

Statement of profit or loss

Fiscal year ended as at December, 31 2024 and 2

(In thousands of Reais - except earnings per share)

Net revenue from services rendered and goods sold

Costs of services rendered and goods sold
Gross profit

General and administrative expenses

Provision for expected losses on services billetitarbe billed

Other operating revent
Other operating expens

Income before net income (expenses) financial, eqyiaccounted

investees and taxe

Financial income
Financial expenses

Net financial income (expenses)
Equity equivalence income
Profit before income tax and social contribution

Current income tax and social contribution
Deferred income tax and social contribution

Net profit for the fiscal year ended
Profit attributable to:

Controlling shareholders
Non-controlling shareholders

Basic and diluted earnings per share attributabled controlling

shareholders that hold ordinary shares

Parent Company

Consolidated

Note 2024 2023 2024 2023
35 - - 14,774,369 10,454
36 - - (12,538,016) (8,793,786
- - 2,236,353 1,837,368
36 (60: (55 (1,091,047 (833,770
36 - - 1,834 3,382
36 - 1,208 204,49 187,70
36 (24 (72,897) (56,457
(608) 408 1,278,736 1,138,232
37 470 840 575,905 447,982
37 (2 9 (900,117) (670,488
44¢ 742 (324,212 (222,506
18 (a 658,02 641,84: - -
657,86 642,99 954,52 915,72
27 (c (3 (7 (306,06: (288,998
27 (c - (411) 978 19,619
657,82 642,51( 666,43« 646,34
657,82 642,51 657,82 642,51(
- - 8,60¢ 3,831
36 - - 0.98 0.96

The notes are an integral part of the parent cognpad consolidated financial statements.
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GPS Participacbes e Empreendimentos S.

Statements of comprehensive incon
Fiscal year ended as at December, 31 2024 and 2

(In thousands of Reais)

Parent Company

Consolidated

2024 2023 2024 2023
Net profit for the fiscal year ended 657,82 642,51C 666,43 646,34
Net income on hedge - - (23,342 (541,
Comprehensive income for the fiscal year end: 657,82t 642,51( 643,09: 645,80t
Profit attributable to:
Controlling shareholders 657,82 642,51( 634,48« 641,96¢
- 8,60¢ 3,831

Non-controlling shareholders -

The notes are an integral part of the parent cosnpad consolidated financial statements.
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GPS ParticipagBes e Empreendimentos S.

Statements of changes in equit

Fiscal year ended as at December, 31 2024 and 2

(In thousands of Reais)

As at January 1, 2023

Issuance of ordinare shares

Call options update

Capital transactions

Net income on hedge

Additional dividends

Net profit for the fiscal year ended
Legal reserve

Minimum mandatory dividends
Additional dividends proposed
Retained earnings

As at December 31, 2023

As at January 1, 2024

Issuance of ordinare shares

Capitalization of reserves without issuing shares (b33

Call options update

Capital transactions

Net income on hedge

Net profit for the fiscal year ended
Legal reserve

Minimum mandatory dividends
Additional dividends proposed
Retained earnings

As at December 31, 2024

Earnings reserve

Additional Others Equity  Controllings  Non-controlling
Share Legal Statutory Costs of Retained dividends compreimsive valuation equity interests
Note capital reserve reserve transaction Earnings proposke income  adjustments Total
1,648,808 89,598 843,060 (809) - - 6,461 3,266 2,590,384 811,8 2,592,265
33(b) 30,891 - - - - - - 30,891 - 30,891
33(f) - - - - - - - (13,567) (13,567) - (B67)
33(e) - - (906) - - - - - (906) 298 (608)
- - - - - - (541) - (541) - (541)
- - (51,412) - - - - - (51,412) - (51,412)
- - - - 642,510 - - - 426610 3,837 646,347
33(c) - 32,125 - - (32,125) - - - - - -
33(c) - - - - (152,596) - - - (152,596) - (152,596)
16.5 - - - - (62,498) - - - (62,498) - (62,498)
- - 395,291 - (395,291) - - - - - -
1,679,699 121,723 1,186,033 9)80 - - 5,920 (10,301) 2,982,265 6,016 2,988,28:
1,679,699 121,723 1,186,033 (809) - - 5,920 (10,301) 2,982,265 6,016 988,281
33(b) 48,642 - - - - - - 48,642 - 48,642
200,000 - (200,000) - - - - - - - -
33(f) - - - - - - - (14,931) (14,931) - @zn)
33(e) - - (16,996) - - - - - (16,996) 505) (18,501)
- - - - - - (23,342) - (23,342) - (23,342)
- - - - 657,826 - - - 576826 8,608 666,434
33(c) - 32,891 - - (32,891) - - - - - -
33(c) - - - - (156,234) - - - 61534) - (156,234)
16.5 (63,042) 63,042 - - - - -
- - 405,659 - (405,659) - - - - - -
1,928,341 154,614 1,374,696 9)80 - 63,042 (17,422) (25,232) 3,477,230 13,119 3,490,349

The notes are an integral part of the parent cognpad consolidated financial statements.
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GPS Participagcdes e Empreendimentos S.

Statements of cash flows — Indirect method
Fiscal year ended as at December, 31 2024 and 2

(I'n thousands of Reais)

Cash flows from operating activities
Net profit for the fiscal year ended
Adjustments for:

Equity equivalence income
Income from disposal of property and equipment

(Reversal) Constitution of provision for expectedd of billed services
Reversal of Constitution of provision for expecless of services to be billed

Depreciation of property and equipment
Amortization of intangible assets
Right-of-use assets amortization

Surplus value amortization - customer portfoli@rias and non-compete agreement

Surplus value amortization - signing bonus

Surplus value amortization - property and equipi

Provision for tax risks

Provision for sub judice taxes

Reversal for sub judice taxes

Reversal of monetary update on sub judice taxes

Income on advantageous purchase

Income tax and social contribution

Constitution of provision for tax, civil anda labasks
Reversal of provision for tax, civil and labor sk

Monetary update of System "S"

Monetary update Perse

Update (write-offs) of indemnity assets and corgimgiabilities
Update of contingent installment - acquisition debt
Write-off of contingent installment - acquisitioelnt

Offsetting acquisition debt

Income of derivative financial instruments

Monetary update of Selic's indebt

Monetary update of judicial deposits

Monetary update of loans to be receivable - mugatements

Adjustment of balance to be receivable from loamsitual agreements

Exchange rate variation, interest and charges amslo
Interest and charges on debentures

Financial charges on installments

Financial charges on lease

Monetary update on sub judice taxes

Monetary update of acquisition of subsidiaries
Settlement of cost incurred with issuance of delrest

Changes in:

Inventorie:

Trade receivables

Recoverable income tax and social contribution
Recoverable taxes

Judicial deposits

Trade payables

Payroll and social charges

Loans payable with related parties
Other tax obligations

Changes in other assets and liabilities

Cash (used in) from operating activities

Interest paid on loans

Interest paid on debentures

Interes paid on installments

Income tax and social contribution paid

Net cash (used in) from operating activities

Cash flows from investment activities

Financial investments

Dividends receivable

Receipt from loans - mutual agreements

Granting of loans - mutual agreements

Receipt from the sale of property and equipment

Acquisition of property and equipment

Acquisition of intangible assets

Acquisition of not consolidated subsidiaries

Acquisition of subsidiaries, net of cash obtainethie acquisition

Net cash (used in) from investment activities

Cash flows from financing activities

Capital increase through the issuance of shares
Payment of tax installments

Payment of leases

Dividends paid (shareholders and sellers of aciijprigi
Funds from the settlement of derivatives

Loans raising

Debentures raising

Debentures amortization

Loans issuance transaction costs

Debentures issuance transaction costs

Loans amortization

Exercise of call option and additional acquisitiostallment

Net cash (used in) from financing activities
(Decreased) and net increase in cash and cash eients

Cash and cash equivalents as at January 1
Cash and cash equivalents as at December 31

Note

18(a)
36 (a)
36 (a)
36 (a)
19(c)
21(c)
20(a)
21(c)
21(c)
19(c)
30(b)
30(b)
30(b)
30(b)
3.1
27(c)
30(a)
30(a)
30(a)
30(a)
36
31(a)
31(a)
31(a)
37

14
30(c)
16.3
16.3
23(b)
24(c)
29
25(c)
30(b)
31(a)
23(b) e 24(c)

23(b)
24(c)
29

16.4
16.3
16.3

19(b)
21(b)
18(ii)

33(h)
29
25(c)
16.5
34 (a) (c)
23(b)
24(c)
24(c)
23(b)
24(c)
23(b)
31(a)

The notes are an integral part of the parent cosnpad consolidated financial statements.

Parent Company

Consolidated

2024 2023 2024 2023
657,82€ 642,51C 666,434 646,347
(658,02 (641,84 - -
- - (11,289 (7,950
- - (1,829 5,99(
- - (5) (9,372
- - 142,52 78,50¢
- - 5,32¢ 1,03¢
- - 70,01; 32,06¢
- - 152,331 107,487
- - 1,225 -
- - 24,78¢ 19,63
- - - 10
- - 2,86¢ 2,59¢
- (1,208 (101,816 (133,103
- (162, (24,549 (45,193
- - - (13,150
38 481 288,09( 269,37¢
- - 205,71 163,58¢
- - (197,409 (167,986
- - 42,24; 56,73(
- - 10,17¢ -
- - 21,49: (19,245
- - 5,43¢ (5,367
- - (52,418 (7,205
- - (5,120 -
- - (166,536 22,75¢
- - (1,823) (2,034)
. - (16,171 (13,467
(471 (674 (2,209 (2,352
- 20( - 971
- - 262,46} 55,00:
- - 417,19¢ 377,247
- 1 5,36¢ 8,89:
- - 17,80( 6,32
- 65 40,71 43,43
- - 23,56¢ 14,11¢
- - 8,61 5,00¢
(631 (628 1,833,21 1,490,70
- - (6,672 (206,
- - (234,921 (342,954
- - (99,110 (161,147
(5) 89 (96,690 (32,995
- - 16,87: 22,907
- - (8,186 28,91:
- - 50,09; 210,00
(49,724 374 - -
9 (59) 162 (69,896
2 14,88¢ (87,363 (138,481
(50,349) 14,664 1,367,402 1,006,848
- - (146,884) (72,384)
- - (384,843 (345,540
- - (6,897 (2,969
(38) (86) (76,249 (162,098
(50,387) 14,578 752,529 423,857
- - (291,576 544,00
214,936 125,506 - -
1,90 3,211 5,60¢ 7,06¢
- - (10,500 (1,000
- - 16,51¢ 13,85(
- - (199,565 (145,940
- - (16,436 (906}
- - - (8,263
- - (1,328,606 (197,396
216,83 128,710 (1,824,559 211,50¢
48,64 30,89: 48,64 30,89:
- (48) (21,284 (22,310
- - (81,754 (26,843
(215,09 (174,124 (228,407 (176,140
- - 50,52t (8,130
- - 1,981,950 -
- - 1,750,00¢ -
- - (249,84 (100,001
- - (5.19 -
- - (19,43 -
- - (1,581,887, (197,66:
- - (92,751 (34,602
(166,45; (143,281 1,550,561 (534,796
( 14 478,53 100,56¢
4 33 089,728 889,159
4 47 1,468,264 989,728
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GPS Participagbes e Empreendimentos S.
Statements of value adde
Fiscal year ended as at December, 31 2024 and 2023

(In thousands of Reais)

Revenues (1

Gross revenue from services rendered and good sold
Other revenues

Provision for expected loss of services billed anté billed
Revenue from the construction of own assets

Inputs acquired from third parties (2)
Costs of goods sold
Materials, third party services and others

Gross value added (3) = (1) + (

Depreciation and amortization (4
Net value added produced (5) = (3) + (

Value added received in transfer (€
Equity equivalence income
Financial revenues

Total distributed value added (7) = (5) + (€

Distribution of value addec

Personne

Direct compensation
Benefits

Social charges

Taxes and fee
Federal

State
Municipal

Remuneration of third parties' capital
Interests
Rentals

Equity remuneration

Dividends to controlling shareholders
Retained earnings

Non-controlling interest in retained earnings

Parent Company

Consolidated

Note 2024 2023 2024 2023

- 1,20 16,170,37+ 11,718,15

35 E 15,902,09: 11,508,28
36 - 1,20 215,95 190,08:
12 - - 1,83 3,38:
50,49 16,40

(60 (79 (2,800,318 (1,286,602

36 - - (1,055,205, (165,500
(60 (79 (1,745,113 (1,121,092

(60: 4 13,370,05 10,431,54

- - (394,99: (238,72

(60 a1 12,975,06¢ 10,192,82(

658,49 642,68 575,90 447,98

16 (@ 658,02 641,84 B -
37 a7 84 575,90 447,98
657,88 643,09 13,550,96¢ 10,640,80:

657,88 643,09 13,550,96¢ 10,640,80:

- 8,428,29¢ 6,575,54(

E 6,107,76¢ 7,846,42¢

- - 1,716,162 1,239,80¢

- - 604,36 489,30

60 512 3,123,76¢ 2,525,80¢

60 512 2,496,931 2,073,96:

- - 96,27 19,38

- - 530,56 432,46

- 6 1,332,47¢ 893,11

E 6 871,83 595,06

. 460,74 298,04

657,82 642,51 666,43 646,34

219,27 215,09 219,27 215,09

438,55( 427,416 438,550 427,416
- - 8,608 3,837

The notes are an integral part of the parent cosnpad consolidated financial statements.
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GRUPO GPS

GPS Participacdes e Empreendimentos S.A.
Explanatory notes to the parent company and categeldl financial statements for the fiscal year
ended as at December 31, 2024.

Balance in thousands of reais, except as otherwise indicated.

1

Operating context

GPS Participacoes e Empreendimentos S.A. ("Pa@np@ny" or "Company") is a holding

company as a publicly-held registered in the Nowerdddo segment of B3 S.A. - Brasil,
Bolsa, Balcéo ("B3"), characterizing it as the lighlevel of corporate governance in the
Brazilian capital market, under the trading codeRSG, with registered office at 1,215,
Miguel Frias e Vasconcelos avenue, in Sao Paulp $édo Paulo state.

The consolidated financial statements include ti@@any and its subsidiaries (collectively
referred to as the "Group"). The Group's main &dare: (i) provision of property security
services; (ii) provision of hygiene and cleaningvgees (facilities); (iii) provision of indoor
logistics services; (iv) provision of electroniceety services, implementation, operation,
and building maintenance services; (v) provisionmafritime hospitality services (on oil
platforms); (vi) provision of kitchen services asales of meals; (vii) provision of highway
maintenance services; (viii) interest in comparbgsacquiring shares or quotas of the
capital; and (ix) administration and managementteshporary labor for third parties,
pursuant to Law n°® 6,019/74, as amended by Law3m29/17; (x) financial business
consulting and advisory, in the area of promotiogeénts, planning, organization and
execution of fairs, congresses, events and inceictnpaigns; (xi) promotion of sales and
distribution of promotional gifts; (xii) provisioof industrial maintenance services; and (xiii)
insurance brokerage of elementary branches, lifeurance, health, pension and
capitalization; and (xiv) maintenance of telephamworks, maintenance of access and
installation of telecommunication systems; and (E@)struction of an energy distribution
network and maintenance of an energized network.

Description of the subsidiaries

The consolidated financial statements are compaofta financial statements of the parent
company and the companies directly and indirectlysiliaries. As at December 31, 2024
and 2023, the consolidated financial statementsidiecthe consolidation of the following
companies, all of which are domiciled in Brazil:

December December
Direct subsidiar Direct subsidiar 31, 2024 31, 2023
Top Service Servicos e Sistemas S.A. - (Top Service) S Eticipagdes e Empreendimentos S.A. 100.00 100.00

December| December
Indirect subsidiar Direct subsidiar 31, 2024 31, 2023

GPS Predial Sistemas de Seguranca Ltda. - (GPS RJ) (b) p Seéfuice Servicos e Sistemas S.A. - 100.00
GPS Predial Sistemas de Seguranca Ltda. - (GPS SP) (b) op Sefvice Servigos e Sistemas S.A. - 100.00
GPS Predial Sistemas de Segurancga Ltda. - (GPS BA) Sdiice Servigcos e Sistemas S.A. 100.00 100.00
Ecopolo Gestdo de Aguas, Residuos e Energia Ltda. TojgS8ervicos e Sistemas S.A. 100.00 100.00
GPS Tec Sistemas Eletrénicos de Seguranga Ltda. TopsS8Searvicos e Sistemas S.A. 100.00 100.00
Engeseg Empresa de Vigilancia Computadorizada Ltda. ToE&Servicos e Sistemas S.A. 100.00 100.00
In-Haus Industrial e Servigos de Logistica S.A. Top iBer8ervicos e Sistemas S.A. 100.00 100.00
Proguarda Vigilancia e Seguranca Ltda. Top Service@sre Sistemas S.A. 100.00 100.00
Proguarda Servicos Ltda. (b) Top Service Servigos e Sistemas S.A. - 100.00
Proteg Seguranca Patrimonial Eireli Top Service Servi@istemas S.A. 100.00 100.00
Quattro Serv Servicos Gerais Ltda. Top Service Servi@istemas S.A. 100.00 100.00
Servis Seguranca Ltda. Top Service Servicos e Sistemas S.A. 100.00 100.00
SECOPI - Seguranca Comercial do Piaui Ltda. Top Servizg;8g e Sistemas S.A. 100.00 100.00
Ultralimpo Empreendimentos e Servicos Ltda. Top Servirei®s e Sistemas S.A. 100.00 100.00
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Indirect subsidiar Direct subsidiar 31, 2024 31, 2023
Polonorte Seguranca da Amazodnia Ltda. Top Service BereiSistemas S.A. 100.00 100.00
Gol Seguranga e Vigilancia Ltda. (b) Top Service ServigBsstemas S.A. - 100.00
BC2 Construtora Ltda. (b) Top Service Servicos e Sistemas S.A. - 100.00
BC2 Infraestrutura Ltda. Top Service Servigos e Sistemas S.A. 100.00 100.00
Top Service Facilities Ltda. Top Service Servigos e Sistemas S.A. 100.00 100.00
LC Administracéo de Restaurantes Ltda. (LC) Top Service SsreiSistemas S.A. 100.00 100.00
Presidente Altino Participacdes e Comercializacao de Iméveis
Proprios Ltda. Top Service Servicos e Sistemas S.A. 100.00 100.00
Eleva In-Haus Manutencéo Industrial Ltda. Top Servigei@es e Sistemas S.A. 100.00 100.00
Evimeria Corretagem de Seguros e Consultoria Ltda. ToficBeServicos e Sistemas S.A. 80.00 80.00
Ormec Engenharia Ltda. Top Service Servigos e Sistemas S.A. 100.00 100.00
Global Servicos Ltda. (b) Top Service Servigos e Sistemas S.A. - 100.00
Global Servicos Empresariais de Mao de Obra Temporaréa Ltd
(b) Top Service Servicos e Sistemas S.A. - 100.00
Global Empregos Ltda. (b) Top Service Servicos e Sistemas S.A. - 100.00
Global Administracé@o e Servigos Aeroportuarios Ltda. (b) p Fervice Servicos e Sistemas S.A. - 100.00
Global Central de Estagios Ltda. (b) Top Service Servicastenas S.A. - 100.00
Global Treinamento e Desenvolvimento Profissional Ltda. (b) Top Service Servigos e Sistemas S.A. - 100.00
Allis Solugdes Inteligentes Ltda. Top Service Servigos er8ageS.A. 100.00 100.00
Rudder Seguranca Ltda. Top Service Servigos e Sistemas S.A. 100.00 100.00
Servicos de Cogeragédo Carioca Ltda. Top Service SewiSistemas S.A. 88.82 88.82
Trade e Talentos Soluges em Trade e Pessoas Sre(fpr
called Allis Luandre Solucdes em Trade e Pessoas S.A.) op S@&rvice Servicos e Sistemas S.A. 100.00 100.00
Compart Marketing e Tecnologia Ltda. (b) Top Service SesvigBistemas S.A. - 100.00
Maestro Tecnologia S.A. Top Service Servigos e Sistemas S.A. 77.27 77.27
TLSV Engenharia S.A. Top Service Servigos e Sistemas S.A. 70.00 70.00
Lyon Engenharia Comercial Ltda. (a) Top Service ServgBistemas S.A. 60.00 -
Control Construgdes S.A. (a) Top Service Servicos e Sistemas S.A. 60.00 -
Marfood Comércio e Servicos de Hotelaria Ltda. (a) TopiGeiServicos e Sistemas S.A. 100.00 -
GPS AIR - Servigos Auxiliares ao Transporte Aéreo Ltda. n-Haus Industrial e Servicos de Logistica S.A. 100.00 .0m00
Loghis Logistica e Servigos Ltda. In-Haus Industrial e/i§es de Logistica S.A. 100.00 100.00
Predial Axel Manutencéo Industrial Ltda In-Haus Industri@kevicos de Logistica S.A. 100.00 100.00
Motus Servigos Ltda. In-Haus Industrial e Servigos de Logistica S.A. 100.00 .0®B0
Conbras Manutencéo Ltda. (b) In-Haus Industrial e SesvdgoLogistica S.A. - 100.00
In-Haus Log Ltda. In-Haus Industrial e Servicos de Logistica S.A. 100.00 0.a®m
IH Eficiéncia Energética, Manutencao e Facilities Ltda. IndHadustrial e Servicos de Logistica S.A. 100.00 100.00
Graber Sistemas de Seguranca Ltda. Top Service Seevigistemas S.A. 100.00 100.00
Visel Vigilancia e Seguranca Ltda. Graber Sistemas der&egp Ltda. 100.00 100.00
Fortaleza Servicos de Vigilancia Ltda. Graber Sistemas gle@g;a Ltda. 100.00 100.00
Onseg Servicos de Vigilancia e Seguranga Ltda. Graltenis de Seguranca Ltda. 100.00 100.00
Onserv Servigos Terceirizados Ltda. Graber Sistemasgledea Ltda. 100.00 100.00
Poliservice - Sistemas de Segurancga S.A. Graber Sistenfesguranca Ltda. 100.00 100.00
Sunset Servicos Patrimoniais Ltda. (b) Graber Sistemasgiedhca Ltda. - 55.00
Sunset Vigilancia e Seguranca Ltda. Graber SistemasgieaBea Ltda. 100.00 55.00
Global Seguranca Ltda. Graber Sistemas de Seguranca Ltda. 100.00 100.00
Force Vigilancia Ltda. Graber Sistemas de Seguranca Ltda. 100.00 100.00
Force Servicos Terceirizados Eireli. (b) Graber Sistema&edaranca Ltda. - 100.00
Campseg Vigilancia e Seguranca Patrimonial Ltda. Grabemgis de Seguranga Ltda. 100.00 100.00
Campseg Servicos de Facilities Ltda. (b) Graber Sistem@egleanca Ltda. - 100.00
Invictus Servicos de Terceirizagdo de Mao de Obra Laja. ( Graber Sistemas de Seguranca Ltda. 100.00 -
Invictus Segurancga Ltda. (a) Graber Sistemas de Seguranca Ltda. 100.00 -
Rudder Servigos Gerais Ltda. (b) Rudder Segurancga Ltda. - 100.00
Eleva Facilities Ltda (b) Eleva In-Haus Manutencg&o Industrial Ltda. - 100.00
Wrapper Sistemas Ltda. Motus Servigos Ltda. 80.00 80.00
Evertical Comércio de M&quinas e Equipamentos de InforméaticaGPS Tec Sistemas Eletronicos de Seguranca
Ltda. Ltda. 55.00 55.00

GPS Tec Sistemas Eletronicos de Seguranca
Evertical Tecnologia Ltda. Ltda. 55.00 55.00

IH Eficiéncia Energética, Manutencéo e
IH Facilities, Limpeza e Conservacao Ltda. (b) Facilities Ltda. - 100.00
SW Invest Tecnologia, Servicos e Participagdes Ltda. Megstmologia S.A. 100.00 100.00

Trade e Talentos Solugdes em Trade e Pessoas
Trademark Participagdes S.A. S.A. 70.00 70.00
Pop Trade Marketing e Consultoria Ltda. Trademark Partiggm8.A. 100.00 100.00
Seven Trade Marketing e Consultoria Ltda. Trademark Paxtiges S.A. 100.00 100.00
GR Servicos e Alimentacédo Ltda. (a) LC Administracéo de Restts Ltda. 100.00 -
Clean Mall Servigos Ltda. (a) GR Servicos e Alimentacéo Ltda. 100.00 -
GRSA Servigos Ltda. (a) GR Servicos e Alimentagéo Ltda. 100.00 -
GRSA Comércio Sociedade Unipessoal Ltda. (a) GR Servicdisnerftacéo Ltda. 100.00 -
GR Manutencao e Facilities Sociedade Unipessoal Ltda. (a) GiRR@ee Alimentacdo Ltda. 100.00 -

Acquisition of control by purchase of capital slsar&bout the business combination, see detailgta n° 3.

Aiming at corporate simplification within the besirporate governance practices, improving the mamagt
of companies belonging to the Group, and considehat it is part of the Group's business strateggduce
costs and simplify its corporate structure, thénexion of companies was approved as follows:

Year Company Extinct on: Incorporated by:

2024 Global Servigos Ltda. April 30, 2024 Tradeadehtos Solugdes em Trade e Pessoas §.A.

2024 Global Sp_rwgos Empresariais de Méo de Obral April 30, 2024 Trade e Talentos Solu¢des em Trade e Pessoas|S.A.
Temporéria Ltda

2024 Global Empregos Ltda. April 30, 2024 Tradeagemitos Solugdes em Trade e Pessoas §.A.
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S.A.

S.A

2024 (LBII(;):aI Administracdo e Servicos Aeroportuarids April 30, 2024 Trade e Talentos SolugBes em Trade e Pessoas
2024 Global Central de Estagios Ltda. April 30,202 Trade e Talentos Solu¢des em Trade e Pessoas|
2024 Glopal _Tremamento & Desenvolvimento April 30, 2024 Trade e Talentos Solucdes em Trade e Pessoas

Profissional Ltda.
2024 Eleva Facilities Ltda. September 30, 2024 In-haus Industrial Servigos de Logistica S.A.
2024 IH Facilities, Limpeza e Conservagao Ltda. September 30, 2024 In-haus Industrial Servigcosatgdtica S.A.

—— 5 - - = -

2024 SGPI;S Predial Sistemas de Seguranca Ltda. (G %Ctober 31,2024 Ecopolo Gestdo de Aguas, residuos e Energia L
2024 | Conbras Manutencdo Ltda. October 31, 2024 Ecopolo Gestéo de Aguas, residuos e Energia Li
2024 Force Servigos Terceirizados Eireli. October 32420 Ecopolo Gestdo de Aguas, residuos e Energia L
2024 | Compart Marketing e Tecnologia Ltda. October 3220 | Ecopolo Gestdo de Aguas, residuos e Energia L
2024 Sunset Servigos Patrimoniais Ltda. October 31, 2024 Top Service Servicos e Sistemas S.A.
2024 | Campseg Servicos de Facilities Ltda. October 32420 | Top Service Servigos e Sistemas S.A.
2024 FS]I;S Predial Sistemas de Seguranca Ltda. (G D%Ctober 31, 2024 Ecopolo Gestéo de Aguas, residuos e Energia L
2024 Rudder Servigos Gerais Ltda. October 31, 2024 Ecopolo Gestdo de Aguas, residuos e Energia L
2024 Proguarda Servigos Ltda. October 31, 2024| Ecopolo Gestdo de Aguas, residuos e Energia L
2024 | BC2 Construtora Ltda. October 31, 2024 | Ecopolo Gestdo de Aguas, residuos e Energia L
2024 | Gol Seguranga e Vigilancia Ltda. December 31, 20p4Graber Sistemas de Seguranca Ltda.

S.A.

da.

da.
da.
da.

da.
da.
da.

3 Business combination

The Group’s strategic objective is to seek leadpréi the market sectors in which it
operates, for which purpose it has a structuredraro of inorganic growth. This program
includes acquisitions from groups of companies omganies in the same business
segments.

Such acquisitions are mainly aimed at:

* increasing the portfolio of services offered, sgttening the one stop shop position;

» expansion of the customers portfolio;

» the achievement of operational and fiscal synergies

» the consolidation of presence in the regions irciviti operates; and

» the expansion of the territorial base by enteriegy markets.

The evaluation techniques used to measure fairevafurelevant acquired assets and
liabilities are as follows:

Assets and
liabilities acquired Valuation method

Brand and customersncome approach that considers future cash flowrsbated to
portfolio intangible assets discounted to present value.

Surplus value of
fixed assets

To determine the value in use of these items, tee evaluated
based on the market value of the equivalent preduct

Contingent liabilities The fair value of contingent liabilities was det@med based on
legal audit and due diligence reports issued bgllagvisors and
considered the probability and magnitude of outd@# resources.

All partial acquisitions refer to the acquisitiohamntrol. For the partial acquisitions of the
shares of the acquired companies, the Group hgstetjovhenever applicable, the early
acquisition methodology, in which, on the same &itijon date, an option instrument is
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mutually granted between the parties for the pwgelend sale of the residual shares of the
capital of the acquired companies, constitutingrtbelves as separate accounting units.
Since the acquisition of control already occuthiststage, its acquisitions are fully recorded
(in 100%, even if the purchase on the acquisitiateds partial), regardless of the
shareholding held.

The fair value of the assets and liabilities aceglimssumed and the transaction values at the
acquisition date are presented below:
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Campseg Trademark

Acquired in 2023 Engie Group Compart Maestro Group Group TLSV Group Total of 2023

Cash and cash equivalents 36,586 9,318 6,132 5,181 1,288 (388) 58,117
Trade receivables 25,469 31,347 89 51,506 10,850 72,591 191,852
Recoverable taxes 2,435 2,612 - 10,134 16 5,268 20,465
Deferred income tax and social contribution (vii) - 27,469 - 3,359 - 16,428 47,256
Judicial deposits 1,013 13 - 166 804 1,282 3,278
Property and equipment 5,224 923 - 16,395 1,627 4,286 28,455
Right-of-use assets 493 2,625 - 709 3,574 5,645 13,046
Intangible assets (v) 14,058 38,152 1,324 54,262 13,102 78,163 199,061
Other assets (vi) 464 25,116 1 25,405 20 3,851 54,857
Loans - (3,894) - (8,776) (4,192) - (16,862)
Leases payable (493) (2,625) - (709) (3,574) (5,645) (13,046)
Trade and other liabilities (11,581) (2,747) Q) (23,751) (2,678) (20,704) (61,462)
Labor liabilities (8,333) (9,462) - (47,194) (9,529) (28,403) (102,921)
Tax obligations (4,451) (2,180) (15) (2,370) (728) (2,779) (12,523)
Provision for contingencies (iii) (5,202) (11,716) - (19,190) (25,336) (3,038) (64,482)
Sub judice taxes (iv) (42,532) (68,533) (8) (27,237) (6,561) (34,564) (179,435)
Fair value of identifiable net assets (xi) (A) 13,150 36,418 7,522 37,890  (21,317) 91,993 165,656
Non-acquired interests (x) (H) - - 1,408 - - - 1,408
Consideration transferred (B) 3.1 - 86,613 8,487 92,876 3,500 200,303 391,779
Cash payment on previously year (i) (C) - 2,500 - - - - 2,500
Cash payment in the year (D) - 41,129 7,710 88,539 3,500 114,635 255,513
Contingent consideration (E) = (B - C - D) - 42,984 i 4,337 - 85,668 133,766
Update of contingent consideration (F) - 4,175 109 (1,383) - (4,736) (1,835)
Balance payable from acquisition debt (E + F) - 47,159 886 2,954 - 80,932 131,931
Cash and cash equivalents and financial investnf@)ts (36,586) (9,318) (6,132) (5,181) (1,288) 388 (58,117)
Cash effect on the year = (D + G) (36,586) 31,811 1,578 83,358 2,212 115,023 197,396
Goodwil (viii) (B — A + H) - 50,195 2,373 54,986 24,817 108,310 240,681
Bargain purchase (ix) (B - A) (13,150) - - - - - (13,150)
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Invictus
Acquired in 2024 Note Lyon Control Marfood Group GRSA Group Total of 2024
Cash and cash equieaits 824 39,935 5,873 221 113,426 160,279
Financial investments - 39 - - - 39
Trade receivables 31,587 129,147 30,486 6,300 679,416 876,936
Invetories - - 296 - 91,324 91,620
Recoverable taxes 2,082 2,834 842 905 82,987 89,650
Deferred income tax and social contribution (vii) 4,599 12,840 4,438 2,269 231,999 256,145
Judicial deposits 323 2,424 497 - 249,655 252,899
Property and equipment 2,016 92,134 1,273 337 133,190 228,950
Right-of-use assets 650 11,404 344 - 12,926 25,324
Intangible assets (v) 22,051 56,409 51,006 3,740 526,335 659,541
Other assets (vi) 7,307 13,645 6,070 624 306,724 334,370
Loans - (142,216) - (2,443) - (144,659)
Leases payable (650) (11,404) (344) - (15,910) (28,308)
Trade and other liabilities (2,963) (10,930) (8,194) (427) (429,021) (451,535)
Payroll and social charges (17,250) (35,741) (8,447) (3,122) (199,374) (263,934)
Tax obligations (16,396) (6,740) (2,257) (212) (47,158) (72,763)
Provision for contingencies (iii) (9,132) (30,442) (7,602) (831) (722,422) (770,429)
Sub judice taxes (iv) (10,072) (18,987) (7,639) (7,671) (79,507) (123,876)
Fair value of identifiable net assets (xii) (A) 14,976 104,351 66,642 (310) 934,590 1,120,249
Consideration transferred (B) 3.1 73,986 152,375 89,633 2,931 1,354,601 1,673,526
Cash payment on previously year (i) (C) 2,988 1,000 4,000 275 - 8,263
Cash payment in the year (D) 51,884 44,388 85,633 2,656 1,304,363 1,488,924
Contingent consideration (E) = (B - C - D) 19,114 106,987 - - 50,238 176,339
Adjustment of contingent consideration (F) 8,345 (63,639) - - 11,107 (44,187)
Balances to be payable of acquisition debt (E + F) 27,459 43,348 - - 61,345 132,152
Cash and cash equivalents and financial investn{@)ts (824) (39,974) (5,873) (221) (113,426) (160,318)
Cash effect in the year = (E + F) 51,060 4,414 79,760 2,435 1,190,937 1,328,606
Goodwill (viii) (B - A) 59,010 48,024 22,991 3,241 420,011 553,277
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Payment made in 2022 by advance, therefore, with necefin the statement of cash flows in 2023.
Payment made in 2023 by advance, therefore, witkfieat on the statement of cash flows in 2024.

Refers to the allocation of contingent liabilitig®t recorded in the statement of financial positid the acquired company) and to the provisioesielves, recognized in the statement
of financial position.

The sub judice taxes refers to present obligatiegsstered in the acquired companies constitutezbt@r tax risks in certain practices up to theetiof the acquisition that were not
provisioned by the previous Manager.

Allocation determined to the client portfolio. Thetangible of the client portfolio derives from thempany's relationship with its clients who représa stable and recurring source of
income. The intangible of brands derives from thseewith which consumers identify a business byyets and services.

Refers to indemnification assets, advance expeadeances and other trades to be receivable.
Refers to deferred taxes on temporary differendsig from the fair value of the net assets aaqlir

The goodwill resulting from the acquisition, whichmprises the amount of the difference paid armuigable by the Group in relation to the identifeabkt assets. It is mainly attributed
to the skills and technical talent of the workfoes®l the expected synergies in the integratiom@ficquired companies into the Group's existingneases. See note n° 21 (a). In this
sense, the tax treatment will occur from the monadrthe realization of the investment, with thedrnmoration of the acquired company, which corresisaio the triggering of the tax
benefit of the goodwill, under the terms of theidégion in force.

The advantageous purchase arises from the exc#ss nét value of the identified assets and liiedliassumed in relation to the consideration fearesl by the control of the acquired
companies.

Company partially acquired, without an agreementtfe acquisition of a residual portion.

For the fiscal year ended December 31, 2023, thedéues of identifiable assets and liabilities@sed, raised on the date of acquisition were pegncihmpletion, therefore, we report
the provisional values until the conclusion of tfaduation is obtained, as instructed in CPC 15RSR. Now, the balances are being presented defilyit after the conclusion of the
evaluation.

For the fiscal year ended December 31, 2024, thedhues of identifiable assets and liabilities@wed, collected on the date of acquisition arelipgncompletion, thus, we report the
provisional amounts until the completion of the laation is obtained, as instructed by CPC 15 / IFRShe same applies to fair values of intangilsisets (client portfolio, brands,
property and equipment, indemnity assets and ageinliabilities), which were determined provisitnalf new information is established within thenod of measurement (one year),
as determined by CPC 15/ IFRS 3, from the da#qtiisition, about facts and circumstances thatecion the date of acquisition, any adjustmentéramounts mentioned above, or
any need for additional provision, the accountifthe acquisition will be reviewed.
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Acquisitions resume

Acquisition of 2023
Date of signature of the closing term of the pusehand sale

agreement
Date of assumption of control and consolidation
Acquisition percentage

Acquiring company

Consideration transferred
e Signal
e On the date of signature of the closing term to the
purchase and sale agreement
e Call option held by the acquirer (xii)
e Additional value (Earn- out and price adjustmeiits)

Total of consideration transferred

Incorporated revenue and profit or loss
e Net revenue consolidated
e Net (loss) profit consolidated
e Net revenue of the fiscal year ended (xiii)
«  Net profit of the fiscal year ended (xiii)

Acquisition costs
e Acquisition-related costs (xiv)

GRUPO GPS

Engie Group Compart Maestro Group Campseg Group TLSV Trademanrk
(0) (i) (iii) (iv) (V) Group (vi)
01/16/2023 12/31/2023 06/14/2023 09/14/2023 10/18/2023 05/31/2023
0022023 02/01/2023 07/01/2023 10/01/2023 11/01/2023 06/01/2023
100% 100% 77.27% 100% 70% 100%
In Haus
Industrial Top Service Top Service Graber Top Service LC
- 2,500 - 3,850 3,500 5,380
- 41,129 8,487 69,904 - 109,255
- - - - - 54,679
- 42,984 - 19,122 - 30,989
- 86,613 8,487 92,876 3,500 200,303
95,866 168,529 421 101,886 16,297 67,954
35,180 20,533 58 (3,920) (1,561) 7,377
103,668 184,511 791 379,816 100,196 356,908
33,176 24,283 289 1,630 (2,920) 19,806
773 437 97 947 516 898
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Control Marfood Invictus Group

Acquisition of 2024 (viii) (9] (x)
Date of signature of the closing term of the pusehand sale

agreement 01/15/2024 02/18/2024 02/01/2024 02/09/2024 05/31/2024
Date of assumption of control and consolidation 02/01/2024 02/01/2024 02/01/2024 02/01/2024 06/01/2024
Acquisition percentage 60% 60% 100% 100% 100%
Acquiring company Top Service Top Service Top Service Graber LC
Consideration transferred

e Signal 2,988 1,000 4,000 275 -

e On the date of signature of the closing term to the

purchase and sale agreement 51,884 44,388 85,633 2,656 1,304,363

e Call option held by the acquirer (xii) 19,114 76,147 - - -

«  Additional value (Earn- out and price adjustme(its) - 30,840 - - 50,238
Total of consideration transferred 73,986 152,375 89,633 2,931 1,354,601
Incorporated revenue and profit or loss

* Net revenue consolidated 150,668 405,775 191,193 34,222 2,114,588

*  Net profit consolidated 4,778 9,599 26,040 220 66,742

* Net revenue of the fiscal year ended (xiii) 165,146 444,565 204,765 37,286 3,496,974

*  Net profit of the fiscal year ended (xiii) 6,597 11,510 26,831 400 120,603
Acquisition costs

e Acquisition-related costs (xiv) 516 541 442 226 2,345
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Acquired: Engie Brasil Servicos de Energia Ltdargmt company of Engie Facilities, Limpeza e Coresgiio Ltda. The acquisition was made for the symlaohount of R$ 1 (one real).

Acquired: Compart Marketing e Tecnologia Ltda. Halitional amount (Earn-out), measured at fair @ata be paid within 180 days after the end of2023 fiscal year, in accordance
with contractual clauses establishing the critesibe met by the parties (based on EBITDA multiplésd also an additional amount (Earn-out) to b&pp to 60 months from the
closing date, as at January 31, 2023.

Acquired: Maestro Tecnologia S.A. parent compan$\Wf Invest Tecnologia, Servigos e Participacdes.Ltd

Acquired: Campseg Vigilancia e Seguranca Patrimidrida. and Campseg Servigos de Facilities Ltdae @tditional amount refers to the Active Superveceeof receivables from

customers to be paid as such supervening asseatsrarerted into cash and equivalents.

Acquired: TLSV Engenharia S.A.

Acquired: Trademark Participagdes S.A., Pop Tradekigting e Consultoria Ltda. e Seven Trade MarketitConsultoria Ltda.

Acquired: Lyon Engenharia Comercial Ltda. Based.gon's share purchase and sale agreement in whichviides for a call option held by Top Servicev@ms e Sistemas S.A. and a
put option held by the holders of the remaining 40%order to finalize the acquisition of 100% bétcompany.

Acquired: Control Construcdes S.A. The additiomabant (Earn-out), measured at fair value, to bd paito 150 days after the end of the 2025 fisealyin accordance with contractual
clauses establishing the criteria to be met byptuties (based on EBITDA multiples calculated ia geriod from January 1, 2024 to December 31, 2@®43ed on Control's share
purchase and sale agreement, which provides fall agtion held by Top Service Servigos e SisteBi#s and a put option held by the holders of theaiaing 40%, in order to finalize
the acquisition of 100% of the company.

Acquired: Marfood Comércio e Servigos de Hotelatia.

Acquired: Invictus Seguranca Ltda. and Invictusvigers de Terceirizagdo de M&o de Obra Ltda.
Acquired: GR Servicos e Alimentacéo Ltda., FoodAlisnentos Sociedade Unipessoal Ltda., GR Manuteedaacilities Sociedade Unipessoal Ltda., Clear Bilvicos Ltda. e GRSA
Servigos Ltda.

The call option and the additional value are calad at fair value according to the model and apsioms detailed in note n° 32.b (i). The valuesrespnt an estimate that must be
updated during the period and calculated at the tifreffective payment based on the results obdaiméhe period. In the case of GRSA, it referthi price adjustment to be calculated
based on the variation in net debt and workingtahpetween the statement of financial positioateSeptember 30, 2023 (balance base for pricing)}festatement of financial position

as at May 31, 2024 (balance base at closing dfémsaction).

Estimated net revenue, if the acquisition datedwulirred at the beginning of the reporting period.
The Group incurred acquisition-related costs relatelegal fees and due diligence costs. Legal d@elsdue diligence costs were recorded as "Othenatipg expenses" in the profit or
loss statement.
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In addition to the information shown in the tablae, we describe below other relevant
aspects of the transaction as required by CPC 1p/(RRS 3.

GRSA

Acquisition resume

As at March 28, 2024, the purchase and sale agreeime 100% of the shares of the
companies GR Servicos e Alimentacdo Ltda., Foodiluyentos Sociedade Unipessoal
Ltda., GR Manutencgéo e Facilites Sociedade Uniag¢dgda., Clean Mall Servigos Ltda.
and GRSA Servigos Ltda. (jointly, "GRSA") was estkinto by the indirect subsidiary LC
Restaurantes Ltda.

As at May 14, 2024, the Certificate of Res Judieeda issued, which, through Merger Act
n° 08700.002308/2024-90, approves the acquisitfdiD0% of the GRSA Group's shares
by LC Administragdo de Restaurantes Ltda. Contad assumed from June 1st, 2024.

The acquisition was made for the amount of R$ 1&84 of which:

* R$ 1,304,363 paid by bank transfer, on the clodetg, as at May 31, 2024; and

* R$50,238 as an additional amount related to puiffestment based on the variation in
Net Debt and Working Capital between September 2823 and May 31, 2024,
expected to be paid in 2025. The amount represenestimate that must be updated
during the period and calculated at the time céaffe payment.

Relevant aspects

The GRSA is defending itself in lawsuits relatedta® practices questioned by the tax
authorities. The view of the administration supedrby its legal advisors is that these are
actions with a possible expectation of successravtids more possible that there is no
present obligation. In this context, contingendgaition or statement of financial position

accounting does not apply. Contractually, the melgvant lawsuits in terms of amounts

involved are matters of indemnification by the eed| and the allocation or accounting of
indemnities in the statement of financial positisralso not applicable. The following is a

summary of contingency vs. indemnities:

Maximum
Initial indemnity value
Risk / Process Risk value amount indemnit
PIS e COFINS — Zero rate 736,178 955,840 1,935,094
ICMS Lawsuits 142,980 127,445 258,015
Others Tax Discussions 247,858 - -
Total 1,127,016 1,083,285 2,193,109

PIS and COFINS — Zero rate: This is the restriction on the appropriation oSRind
COFINS credits resulting from the acquisition obghucts subject to a zero rate, such as
food and beverage inputs. Currently, GR Servicdlirmentacdo Ltda. has a lawsuit that is
suspended and is also defending itself in the aditrative sphere in 07 (seven) assessments
referring to the years 2014 and 2017, where it ®Miie judgment of the respective
challenges. The amount of the contingency alsaudes the period not assessed and not
prescribed in the amount of R$ 267,623.
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Still related to the process of the PIS and COFiN®ro Rate, contractually there is an

additional portion of the price to be paid to thargholders of GR conditioned to a final and
unappealable favorable decision, or modulatiorhefdffects that benefit the companies, in
the amount of USD 8,707,626 (fixed amount not aalie to updating). This amount was

not considered and provisioned in the business owtibn, as Management understands
that there is currently no probable expectatiothefdisbursement of this amount, since the
provision itself was not recognized due to the latkn associated present obligation.

ICMS Lawsuits: Lawsuits related to the collection of ICMS, amoiing tmain topics
(disallowance of credits, insufficiency in paymemteferral of ICMS and incorrect
fulfillment of accessory obligations), and in alses appeals and challenges were presented,
with no final and unappealable convictions.

Other tax discussionsthey deal with various topics, such as: (i) trsaignce of a notice of
infraction questioning the tax deductibility of gbwill; (ii) collection of social security
contributions on Profit and Results Share (PLR}) {correct fulfilment of accessory
obligations; (iv) disallowance of PIS and COFINg&dits; (v) non-approval of compensation
requests arising from a negative balance of IR/@®} (vi) lawsuits related to ISSQN
insufficiency.

Basis for preparation

Declaration of compliance (with respect to the Acamting Pronouncements
Committee — CPC and International Financial Reportng Standards — IFRS)

The individual and consolidated financial staterseidentified as parent company and
consolidated were prepared in accordance with teeumting policies adopted in Brazil
(BR GAAP) and International Financial Reporting riétards (IFRS) issued by the
International Accounting Standards Board (IASB).

Details about the Group accounting policies, intlgdhe changes, are presented in note n°
7 and note n° 8.

The issuance of parent company and consolidateddial statements was authorized by
Management as at February 27, 2025. After its isseiaonly shareholders are empowered
to change the financial statements.

All relevant information specific to the parent queamy and consolidated financial
statements, and only this information, is beinglemced and corresponds to that used by
management in its Management.

Consolidation

The Group consolidates all entities controlledtbyhiat is, when it is exposed or has rights
to variable returns from its involvement with tiwéstee and is able to direct the relevant
activities of the investee.

The subsidiaries included in the consolidationdsecribed in note n° 2 and the accounting

policies applied in the preparation of the consukd financial statements are described in
note n° 8.
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This parent company and consolidated financiaksiant is presented Reais, which is
the Group's functional currency. All balances hla@en rounded up to the nearest thousand,
except where otherwise specified.

Functional and presentation currency

Presentation of information by segment

The information by operating segments is preseintadnanner consistent with the internal
report provided to the main chief operations decishaker.

The Company's main decision-making body, respomdibl defining the allocation of
resources and evaluating the performance of theatipg segments, is the Board of
Directors.

Use of estimates and judgments

In preparing these parent company and consolidditeahcial statement, required
Management to make judgments, estimates and assaipihat affect the application of
the parent company's and its subsidiaries' acauyipilicies and the reported amounts of
assets, liabilities, revenues and expenses. Aasalts may differ from these estimates.

Underlying estimates and assumptions are contitygasiewed. Estimates reviews are
recognized on a prospective basis.

Judgments

There is information on judgments made in the apfibn of accounting policies that have
significant effects on the amounts recognized afihancial statements are included in the
following notes:

* Note n°® 2— consolidation: determining whether the Groupalty has control over an
investee;

 Note n® 18- equity in earnings of investees: determining thvbe the Group has
significant influence over an investee; and

* Note n°® 25— lease term: whether the Group is reasonablgicesf exercising extension
options.

Uncertainties regarding assumptions and estimates

Information about uncertainties related to assusmgtiand estimates as at December 31,
2024 that have a significant risk of resulting inmaterial adjustment to the accounting
balances of assets and liabilities in the nexafigear ended are included in the following
notes:

* Note n® 12 - Trade receivables: Measurement of expected tcleds for trade
receivables;

* Note n° 21- Impairment test for intangible assets and goddwikin assumptions
regarding recoverable values and value in use eh-ganerating units based on
discounted cash flow;

44



(i)
(ii)

(iif)

GRUPO GPS

* Note n° 27- Deferred income tax and social contribution -ogeation of deferred tax
assets: availability of future taxable income aghiwhich deductible temporary
differences and tax losses can be used;

* Note n° 30- Recognition and measurement of provisions fotiogencies and sub judice
taxes: main assumptions on likelihood and magnitfdritflows of funds;

* Note n° 31- Acquisition of subsidiary: Fair value of the caesation transferred
(including contingent consideration) and assetsiiaed, and liabilities assumed; and

 Note n° 34 - Financial instruments: The effectiveness of heddetermined by
prospective periodic assessments on effectivermessdure that there is an economic
relationship between the protected item and thgéetstrument. Fair value of swap: the
fair value is calculated based on the present \@lestimated future cash flows.

Basis for measurement

The parent company and consolidated financial statés have been prepared on a
historical cost basis, except for the following erél items recognized in the statements of
financial position:

Derivative financial instruments are measured iaiviue;

Non-derivative financial instruments measured atrtfair value through profit or loss are
measured at fair value; and

Contingent liabilities assumed in a business coatliins are measured at fair value.

Fair value measurement

Fair value is the price that would be receivedtiier sale of an asset or paid for the transfer
of a liability in an orderly transaction betweenrie participants on the measurement date,
in the main market or, in its absence, in the ndstantageous market to which the Group
has access on that date. The fair value of ailiabdflects its risk of non-performance.

A few of the Group's accounting policies and disales require the assessment of fair value,
for both financial and non-financial assets andiliges.

When available, the Group measures the fair vala anstrument using the price quoted
in an active market for that instrument. A marlkstonsidered active if transactions for asset
or liability occur with sufficient frequency and lvone to provide pricing information on an
ongoing basis.

If there is no price quoted in an active markeg @roup uses valuation techniques that
maximize the use of relevant observable inputsnainimize the use of unobservable inputs.
The chosen valuation technique incorporates alfdbtrs that market participants would

consider when fixing the price of a transaction.

If an asset or liability measured at fair value dgmirchase price and a sale price, the Group
measures assets based on purchase prices antddmbised on sale prices.

The best evidence of the fair value of a financisfrument on initial recognition is generally

the price of the transaction - that is, the falueeof the consideration given or received. If
the Group determines that the fair value at initéadognition differs from the transaction
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price and the fair value is not evidenced by agpgigoted in an active market for an identical
asset or liability or based on a valuation techeifpr which any unobservable inputs are
judged to be insignificant in relation to the maasoent, then the financial instrument is
initially measured at the fair value to distinguisie difference between the fair value at
initial recognition and the transaction price. Sadpgently, this difference is recognized in
profit or loss on an appropriate basis over tteedifthe instrument, or until such time as the
valuation is fully supported by market observabipuits or the transaction is closed,
whichever occurs first.

New or revised pronouncements applied for the firstime in 2024

The Group has applied for the first-time certaamsiards and amendments which are valid
for annual periods beginning on or after Januaty 2324 (except as otherwise indicated).
The Group has decided not to adopt in advance ey oules, interpretation or amendment
that have been issued but are not yet in force.

Amendmentsto IAS 1 (CPC 26): Classification of Liabilities as Current or Non-
Current and Non-Current Liabilities with Covenants

In January 2020 and October 2022, the IASB issneehdments to paragraphs 69 to 76 of
IAS 1 (equivalent to IAS 26 (R1) - Introduction atcounting statements) to specify
requirements for classifying liabilities as currennon-current and require new disclosures
for non-current liabilities that are subject to U@ covenants. They clarify certain

requirements for determining whether a liabilityoshd be classified as current or non-
current.

In addition, a disclosure requirement has beendhirted when a liability arising from a loan
agreement is classified as non-current and theyentight to defer settlement is contingent
on the fulfilment of future covenants within twelrenths.

The amendments had no impact on the Group’s fiahetatements.

Amendmentsto IAS 7 and | FRS 7: Trade payables financing agreements

The amendments to IAS 7 (equivalent to CPC 03 (FR2atement of Cash Flows) and IFRS
7 (equivalent to CPC 40 (R1) - Financial InstrunseBlisclosures) clarify the characteristics
of trade payables financing agreements on an &ntiapilities, cash flows and equity risk
exposure.

The amendments had no impact on the Group’s fiahetatements.

Significant accounting policies

The Group has applied the accounting policies desgibelow consistently to all the years
presented in these individual and consolidatednfited statements. For the purposes of
introduction, the Group has made certain non-maltetiocations and reclassifications in

the introduction of the 2023 statement of additiorsdue for the purposes of comparison
with the 2024 introduction.

Consolidation basis
Business combination
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Partial business combinations (where acquired shepeesents less than 100%) are
accounted for when applicable using the anticipateguisition method. Following this
methodology, in the same date of the acquisitios parts mutually agree on a put and call
option instrument for the residual capital or qgotaf the acquired companies. This
instrument determines the exercise periods. Theititerefore registers all its acquisitions
in full, regardless of its share in the acquisisioBxcept when there is no option contract, as
mentioned in item "C" of this explanatory note.

The cost of an acquisition is measured as the $uhedransferred consideration, measured
at fair value at the date of acquisition, and theaguired portion measured at fair value by
the date of preparation of the Purchase Price Atlon (PPA). Acquisition costs incurred
are treated as expenses and included in administetpenses.

When the Group acquires a business, it assesséadheial assets and liabilities assumed
for the appropriate classification and designatenording to the contractual terms, the
economic circumstances and the relevant conditorthe date of the acquisition.

Any contingent consideration payable is measurédgiavalue as of the date of acquisition.
If the contingent consideration is classified agquity instrument, then it is not remeasured,
and settlement is recorded within equity, withinuigg valuation adjustments. Other
contingent considerations are remeasured at faievan each reporting date, presented in
Statement of financial position in “Acquisition sfibsidiaries” and subsequent changes to
fair value are recorded in the Statements of Peofit Loss, in “Other operating revenues
(expenses)”.

Goodwill is measured using the anticipated acquisitmethod. By this method, the
transaction is accounted considering the put oalready 100% exercised, since control
is already acquired at the initial moment of tlagaction.

After initial recognition, goodwill is measuredaist, less any impairment. For the purpose
of testing for impairment, the goodwill acquired anbusiness combination is, since the
acquisition date, allocated to each of the caslegeimg units (note n°® 8.7) that should
benefit from the business combination carried cegardless of whether other assets or
liabilities of the acquiree will be allocated te#e units.

Liabilities from acquisitions are updated on a t¢geldy basis and the most relevant
assumptions used on contingent consideration edlonlare based on:

« Fair value at the measurement date;
e EBITDA multiples;

» Price additions based on financial indices inclgdimdicators such as working capital,
net debt and/or withholdings from contingent coasitions (liabilities assumed but not
economically realized);

» Adjustment on the fair value of such consideratiand valuation metrics based on the
discounted cash flow method (when applicable).

Subsidiaries
The Group controls an entity when it is exposedaigable returns or has the right over the

variable returns that arise from its interest ia #@ntity, having also the capacity to affect
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those returns using its power over the entity. flirencial statements of the subsidiaries are
included in the consolidated financial statemestB@m the date when control began, up to
the date when it ceased to exist.

In the parent company's financial statements, didvgs are recognized using the equity
accounting method.

Loss of control

Upon loss of control, the Group derecognizes thsigiiary’s assets and liabilities, any non-
controlling interests and other components recordetde equity pertaining to subsidiary.
Any gain or loss from loss of control is recognizedhe Statement of profit or loss. If the
Group retains any equity interest in the formersgdiary, this is shown at its fair value on
the date when the loss of control occurs.

Participation of non-controlling interests

The Group elected to measure any non-controllitey@sts in the acquired company by the
proportionate share in the identifiable net asswisthe acquisition date, except for

acquisitions using the anticipated acquisition rodthwhich does not consider non-

controlling interest.

Changes in the parent company's interest in adiabgithat do not result in loss of control

are accounted for as equity transactions.

Investments in entities recorded by the equity acamting method

The Group’s investments in entities recorded byeteity accounting method include its
interests in subsidiaries. Such investments aregrézed initially at cost, including
transaction costs. After the initial recognitiohe tfinancial statements include the Group
interest in the net profit or loss of the fiscabyend other comprehensive income from
investee up to the date when the joint control eg&s exist.

Transactions eliminated in consolidation

Intragroup balances and transactions, and any liteéaevenues or expenses arising from
intragroup transactions, are eliminated. Unrealigaths resulting from transactions with

investee recorded by the equity accounting methee@léminated against the investment, in
the proportion of Group's interest in the investderealized losses are eliminated in the
same way as unrealized gains, but only to the extert there is evidence of impairment

losses.

Foreign-currency transactions

Foreign currency transactions, if any, are condetvethe respective functional currency of
Group entities by exchange rates on the transadttes.

Monetary assets and liabilities denominated ancutatied in foreign currencies on the date
of statement of financial position are reconverietb the functional currency at the

exchange rate determined on that date. Non-monetssgts and liabilities which are

measured by the fair value in foreign currencyrao®nverted into the functional currency
at the exchange rate on the date when the fairevals calculated. The differences of
foreign currencies resulting from the conversiomr@cognized in the profit or loss.

48



8.2

(i)

GRUPO GPS

The Group applies the simplified approach of CPQ RS 9 to the measurement of its
financial instruments. All financial assets andilities are initially recognised when the
Group becomes part of the contractual provisiorth®instrument. Trade receivables from
customers and debt securities issued are initietlggnized on the date they were originated.

Financial instruments
Recognition and initial measurement

A financial asset (unless it is a trade to be radde from customers without a significant
financing component) or financial liability is iratly measured at fair value, plus, for an
item not measured at fair value through profitass! (FVTPL), of the transaction costs that
are directly attributable to their acquisition ssiance. Accounts receivable from customers
without a significant financing component are &lifi measured at the transaction price.

Subsequent classification and measurement
Financial instruments

At the initial recognition, a financial asset iassified as measured: at amortized cost; at fair
value through other comprehensive income (FVTOCdebt instrument; at FVTOCI -
equity instrument; at fair value through profitloss (FVTPL).

Financial assets are not reclassified subsequeittitial recognition, unless the Group
changes the business model for the managememntwidial assets, in which case all affected
financial assets are reclassified on the firstafahe presentation period after the change in
the business model.

A financial asset is measured at amortized casnileets both of the following conditions
and is not designated as measured at FVTPL:

» ltis held within a business model that has as @eghe maintenance of financial assets
to receive contractual cash flows; and

* Its contractual terms generate, on specific dai@sh) flows that are related only to the
payment of principal and interest on the outstag@inncipal amount.

A debt instrument is measured at FVTOCI if it meletsh conditions below and is not
designated as measured at FVTPL:

» It is maintained within a business model whose @bje is achieved both by the receipt
of contractual cash flows and by the sale of finarassets; and

 Its contractual terms generate, on specific dai@sh) flows that are only related to the
payment of principal and interest on the outstag@inncipal amount.

Upon initial recognition of an investment in an gginstrument that is not held for trading,
the Group may irrevocably choose to present sulesgqthanges in the fair value of the
investment in other comprehensive income. Thisah@ made investment by investment.

All financial assets not classified as measureanabrtized cost or FVTOCI, as described

above, are classified as FVTPL. This includes edivétive financial assets (see note n° 34).
At initial recognition, the Group may irrevocablgsignate a financial asset that otherwise
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meets the requirements to be measured at amodo=tdr as FVTOCI or FVTPL if this
eliminates or significantly reduces an accountirignmatch that would otherwise arise.

Financial assets - Business model appraisal

The Group performs an assessment of the objecfiibeobusiness model in which a
financial asset is kept in the portfolio becaugetter reflects the way in which the business
is managed and the information is provided to mansmt. The information considered
includes:

* The policies and objectives set for the portfolial @he practical functioning of these
policies.

They include the question of whether Managemeritategy focuses on obtaining
contractual interest income, maintaining a speaifierest rate profile, the correspondence
between the duration of financial assets and thatidum of related liabilities or expected
outflows cash flow, or the realization of cash fiothirough the sale of assets;

» How the portfolio's performance is assessed anartegto the Group's Management;

» The risks that affect the performance of the bissimaodel (and the financial asset held
in that business model) and the way those risksnareaged; and

* The frequency, volume and timing of sales of finahassets in previous periods, the
reasons for such sales and your expectations éltoue sales.

Transfers of financial assets to third parties rnansactions that do not qualify for
derecognition are not considered sales, in a mammsistent with the continued recognition
of the Group's assets.

Financial assets - Assessment of whether contractual cash flows are principal and
interest payments only

For the purposes of this assessment, ‘principaleitned as the fair value of the financial
asset upon initial recognition. 'Interest’ is defimas a consideration for the time value of
money and for the credit risk associated with thiegpal outstanding over a given period
of time and for the other basic risks and costsasfowing (for example, liquidity risk and
administrative costs), as well as a profit margin.

The Group considers the contractual terms of tegument to assess whether contractual
cash flows are principal and interest payments.ofhys includes assessing whether the
financial asset contains a contractual term thatldcawhange the timing or value of
contractual cash flows so that it would not meet dondition. In making this assessment,
the Group considers:

» Contingent events that change the amount or tirfreash flows;
* Terms that can adjust the contractual rate, inolydariable rates;

* Prepayment and deadline extension; and

* The terms that limit the Group's access to cashsfliivom specific assets (for example,
based on the performance of an asset).
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Prepayment is consistent with the principal andregdt payment criteria if the prepayment
amount mostly represents unpaid principal and ésteon the outstanding principal amount
- which may include additional compensation reabtmdor early termination of the
agreement. In addition, with respect to a finanasslet acquired for less than or greater than
the nominal value of the agreement, the permissrorequirement for prepayment for an
amount that represents the nominal value of theeagent plus contractual interest (which
also may include reasonable additional compenstdiagarly termination of the agreement)
accumulated (but not paid) are treated as consisiéinthis criterion if the fair value of the
prepayment is insignificant on initial recognition.

Financial assets - Subsequent measurement and profit and loss

Those assets amibsequently measured at fair value. The net rasgluding interest ¢

dividend income, is recognized in the statememirofit or loss. However, see note n°fa4

derivatives designated as instruments of econonaitegtion. To adjust the debt te ifair

value, the Group developed a methodology usingriket rates available on the staten
Financial assets of financial position disclosure date. Each paynilaw is calculated up to its future val
at FVTPL and discounted to present value using market rates.

Measured at amortized cost using the effectiveréstemethod. The amortized cos
Financial assets decreased by impairmefudsses. Interest income, foreign exchange gainsl@ssks an
at amortized impairment are recognized in the statement of profiloss. Any gain or loss ¢
cost derecognition is recognized in the income.

Measured at amortized cost using the effectivar@stemethod. Interest income calcule

using the effective interest method, foreign exgeagains and losses and impairment
FVTOCI recognized in income. Other net results are reeeghin OCI. Upon derecogion, the
debt instruments accumulated result in OCI is reclassified to th@ine.

Measured at fair value and changes in fair valuegjet for impairment losses, interest .

Equity foreign exchange differences on debt instrumengseweognized in OCI and accumulat
instruments at  in the fair value reserve. When these assets wemexdgnized, the accumulated gains
FVTOCI losses in equity were reclassified to the income.

Financial liabilities - Classification, subsequent measurement and gains and losses

Financial liabilities were classified as measuredmortized cost or at FVTPL. A financial
liability is classified as measured at fair valbeough profit or loss if it is classified as a
derivative, a contingent consideration recognizgdtbacquirer in a business combination,
or is designated as FVTPL on initial recognitiomancial liabilities measured at FVTPL
are measured at fair value and the net incomeydint interest, is recognized in the income.

Other financial liabilities are subsequently meaduat amortized cost using the effective
interest method. Interest expense, foreign exchayajies and losses are recognized in
income. Any gain or loss on derecognition is alEmgnized in the income.

See note n° 34 on financial liabilities and deiiived designated as protection instruments.

Derecognition

The Group carries out transactions in which it$fars assets recognized in the statement of
financial position, but retains all or substantiadll the risks and benefits of the assets
transferred. In such cases, financial assets dr@emecognized.
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Upon the derecognition of a financial liability etldifference between the extinct carrying
amount and the consideration paid (including tramefl assets that do not transit through
the cash or assumed liabilities) is recognizedhénimcome.

Interest rate reform

When the basis for determining the contractual dsts of a financial asset or financial

liabilities measured at amortized cost changes ees@t of the interest rate reform, the
Group updates the effective interest rate of tharicial asset or financial liabilities to reflect
the change that is required by the reform. A changke basis for determining contractual
cash flows is required by the reference interest reform if the following conditions are

nonfulfillment:

» change is necessary as a direct consequence ohrefod

» the new basis for determining contractual cashglasveconomically equivalent to the
previous basis - i.e. the basis immediately poahe change.

When changes have been made to a financial asdetaocial liability, in addition to

changes in the basis to determine the contracasal fbows required by the reference interest
rate reform, the Group first updates the effeciiterest rate of the financial asset or
financial liability to reflect the change that exjuired by the reference interest rate reform.
After that, the Group applies the accounting pe8dior changes to the additional changes.

Offset

The financial assets or liabilities are offset, &melnet amount is presented in the statement
of financial position when, and only when, the Grdwas the legal right of offsetting the
amounts and has the intention of settling them amtabasis, or realizing the asset and
settling the liability simultaneously.

Financial instruments derivative and hedge accounting

The Group designates certain derivatives as hedgriments to protect the variability of
cash flows associated with highly probable antiigiddaransactions resulting from changes
in exchange and interest rates, in addition tcagederivative and non-derivative financial
liabilities as foreign exchange risk hedge instroteeof a net investment in a foreign
transaction.

At the beginning of the designated hedging relatidps, the Group documents the objective
of risk management and the acquisition strategshefhedge instrument. The Group also
documents the economic relationship between thgenatstrument and the item hedged,
including whether there is an expectation that glearn the cash flows of the item hedged
and the hedge instrument will compensate each.other

Cash flow hedges

When a derivative is designated as a cash flowén@ugirument, the effective part of the
changes in the fair value of the derivative is ggtiped in other comprehensive results and
presented in the hedge liquid income account. Tleeteve part of the changes in the fair
value of the derivative recognized is limited te tumulative change in the fair value of the
item subject to hedging, determined on the basisepresent value, since the beginning of
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the hedge. Any non-effective part of the changeshe fair value of the derivative is
recognized immediately in the income.

Share Capital
Common shares

When applicable, additional costs directly attréhlé to the issuance of shares are
recognized as a deduction from equity, net of amyefffects. Discretionary dividends are
recognized as distributions in equity upon theprapal by the shareholders.

Taxes

Current income tax and social contribution

The current income tax and social contributioncaleulated at the regular rate of 15%, plus
an additional 10% on the surplus profit of R$ 240 income tax and 9% for social
contribution, on the net income for the fiscal yaad consider the writing-off of tax losses
and negative basis of social contribution, limitied 30% of taxable income, adjusted
according to criteria established by the tax ledish in effect.

Income tax and social contribution expenses compeigrent and deferred taxes. The
current and deferred taxes are recognized throtagkr8ent of profit or loss, unless they are
related to business combination or items directigognized in equity or in other
comprehensive income.

Current tax assets and liabilities are only offsegrtain criteria are met.

Deferred income tax and social contribution

Deferred tax assets are recognized on deductibigodeary differences relating to
investments in subsidiaries only to the extent ithiatlikely that the temporary differences
will be reversed in the near future, and that téx@come will be available for them to be
used.

The carrying amount of deferred tax assets is wadeat each balance date and is written-
off when it is not probable anymore for the taxaipleome to be available to allow the
utilization of all or part of deferred tax asseide used.

Deferred tax assets and liabilities are measuréueaix rate that is expected to be applied
in the year when assets will be realized or lieib#i will be settled, based on tax rates (and
tax law) that were issued on balance date.

Deferred taxes regarding items directly recognireelquity are also recognized in equity,
other than in the statement of profit or loss. Drefé tax items are recognized according to
the transactions that originated them, in compreiverincome or directly in equity.

Deferred tax assets and liabilities are shownfrteere is a legal or contractual right to offset

the tax asset against the tax liability, and ifdleéerred tax relates to the same taxable entity
and is subject to the same tax authority.
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Presented at the lowest value between the coghantkt realization value, being evaluated
by the average cost method, deducted from discabitsned from trade payable. When

applicable, provision is made for the devaluatibmeentories, obsolescence of products
and losses of physical inventory when the inventamover exceeds 60 days, which is

periodically analyzed and evaluated as to its adegulhe effects of losses are recognized
against costs of services rendered and goodsrstie iprofit or loss statements.

Inventories

Property, plant, and equipment
Recognition and measurement

It is shown at the historical cost of acquisitidess accumulated depreciation and
accumulated impairment losses, if any. Deemedafostrtain items of property, plant and
equipment as at January 1st, 2009, transitionfdatee CPCs was determined based on its
fair value on that date.

An item of the property, plant, and equipment igtem-off when sold or when no future
economic benefit is anticipated from its use oeséhy gains or losses resulting from the
write-off of an asset (calculated as being theedéffice between the net sales amount and
the carrying amount of the asset) are includetienstatement of profit or loss in which the
asset is written-off.

Repairs and maintenance are included in incomengtine period when they are incurred.

Subsequent expenditure

Subsequent expenditure is capitalized only whsmitobable that associated future benefits
may be earned by the Group.

Depreciation

Depreciation is calculated by the straight-line moel according to the rates disclosed in
note n° 19 and which take into account the usétblf the goods.

The residual value, the useful life of the assatsl, the depreciation methods are reviewed
upon closing of each fiscal year, being prospeltiadjusted as the case may be.

Intangible assets

Intangible assets purchased separately are meaatucedt price at the time of their initial
recognition. After initial recognition, intangiblassets are presented at cost price, less
accumulated amortization and accumulated lossescof/erable value.

The useful life of an intangible asset is considetefined or undefined.

The amortization period and method for an intarggdsset with a defined life are reviewed
at least at the end of each fiscal year. Changeakerestimated useful life or expected
consumption of future economic benefits of thesewsare recorded through changes in the
amortization period or method, as the case mayhe,treated as changes in accounting
estimates. The amortization of intangible asseth wefined life is recognized in the
statement of profit or loss in the expense categonsistent with the use of the intangible
asset.
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Intangible assets with undefined useful life arearoortized, and they are subjected to annual imeait tests to assess and validate their recovligyabi

Gains and losses resulting from the write-off ofi@tangible asset are measured as the differerteeebn the net amount earned from the sale and the
carrying amount of the asset, and are recognizétkistatement of profit or loss upon write-oftioé asset.

The following table provides a summary of the pelcapplied to the Group's intangible assets:

Surplus
value of
Softwares anc Section on noneompetition Fixed Indemnity Contingent  Customer Signing Franchising
licenses Goodwill Brands (a) Brands with former quotaholders assets assets liabilities Portfolio bonus (b) (c)
Useful life Defined Undefined Undefined Defined fined Defined Undefined Undefined Defined Defined Defined
Amortization period5 years - - 2to5years 5years 4 to 5 years - - to 1B years 8 years 7 years
Amortization Linear Does noDoes noLinear Linear Does noDoes nolLinear Linear Linear
method used amortization amortize amortize amortization  Linear amortization —amortization amortize amortize amortization amortization amortization
Acquired Acquired Acquired Acquired Acquired Acquired Acquired Acquired Acquired
(business (business (business Acquired (busines(business (business (business (business (business (business
Origin Acquired combination) combination) combination) combination) combination) combination) combination) combination) combination) combination)

Brands with an undefined useful life have well-kmoand consolidated names in the market in thealiides, being considered relevant at the timehefrtacquisition.

Balance arising from the acquisition of GRSA Gro8fgning bonus are payments made to customersllyiatithe beginning of an agreement, to obtainriglet to generate revenue by
providing meals services at the customer's locafibe payments are capitalized at cost and amdrtinea straight-line basis over the term of theiseragreement. As it is not considered
a payment in exchange for a distinct good or serfriem the customer, the amortization of the costdated as a deduction from the revenue recagjoizer the term of the agreement.

Balance arising from the acquisition of Grupo GR&Aanchising balances are payments made at tharbegiof the agreement, for access to the branolwkmow and other benefits

offered by the franchisor. The costs are capitdlaed amortized on a straight-line basis overéhm Of the franchise agreement. Installation casi®)ing and royalty payments are not
intangible assets and are accounted for in accoedaith other accounting pronouncements.
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Goodwill

Goodwill is measured at cost, less any accumulasks from impairment. The goodwill
is due to the acquisition operations, registergdeninvestment group in the parent company
and as an intangible asset in the consolidated.déegregated according to the allocation
obtained from the Purchase Price Allocation assessrand represents the difference
between the amount paid in the transaction andéhbalance of the fair value of acquired
assets and liabilities.

Surplus value of assets and other intangible assets

Substantially, the amounts are distributed amoadtéms customers portfolio, added value
of fixed assets, brand value and non-competitimeergents. The value attributed to the
customers portfolio is amortized according to theltMPeriod Excess Earning (MPEEM)
method, for brands with a defined useful life, atization is based on the Royalty Relief
Method and non-competition based on the usefutiifined by the With or Without Method
technique, the others are subject to annual impgantrests.

Subsequent expenditure

Subsequent expenditure is capitalized only whew therease future economic benefits
incorporated in the specific asset to which theyratated. All other expenses are recognized
in the income.

Impairment

Non-derivative financial assets

Financial instruments and contractual assets

The Group recognizes provisions for expected ctedi#tes on:

e Financial assets measured at the amortized casbt; an

* Agreements assets.

The Group measures the provision for losses imasuat equal to the expected credit loss
for the entire life of the financial instrument,cexpt for the items described below, which
are measured as expected credit loss for 12 months:

« Debt securities with low credit risk on the datdhaf balance; and

» Other debt securities and bank balances for whieditcrisk (i.e. default risk over the
expected life of the financial instrument) has incteased significantly since beginning
of the recognition.

Provisions for losses on customers’ trade receesmahd contract assets are measured at an
amount equal to the expected credit loss for thieeclife of the instrument.

Credit losses expected for the entire life areekgected credit losses resulting from all
possible default events over the expected liféeffinancial instrument.

When determining whether the credit risk of a ficiahasset has increased significantly
since initial recognition and when estimating expdccredit losses, the Group considers
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reasonable and supportive information that is eeléand available at no cost or without
excessive effort. This includes quantitative andligative information and analysis, based
on the Group's historical experience, credit assessand forward-looking information.

The Group considers a financial asset to be def@dwhen:
e It is unlikely that the debtor will fully pay itsredit obligations to the Group, without

resorting to actions such as the enforcement oftiagantee (if any); or

* In accordance with the Group’s accounting poliaytfe provision for expected loss, the
percentage of each range is applied on the agihgfloutstanding securities on the base
date of analysis, as at December 31, 2024 the pages were calculated as follows:

e Due: 1.35%:;

e Expired from 1 to 30 days: 3.19%

e Expired from 30 to 60 days: 13.07%;

e Expired from 61 to 90 days: 20.97%;

e Expired from 91 to 180 days: 44.10%;

e Expired from 181 to 360 days: 50.13%; and
» Over 360 days: 55.74%.

According to the Group's accounting policy, thevsimn for expected loss of customers to
be invoiced it is calculated considering 0.8% oa ttonthly gross operating revenue and
any complements of specific cases resulting from @nalysis process carried out in
November, which aims to evaluate the maintenandefimitive reduction of the provisional
values.

Such percentages were estimated based on risksasg#sand historical data from the
Group and risk.

The maximum period considered in the expected tileds estimate is the maximum
contractual period during which the Group is expasecredit risk.

Measurement of expected credit losses

Expected credit losses are estimates weighted @yptbbability of credit losses. Credit

losses are measured at present value based aslakortfalls (i.e., the difference between
the cash flows due to the Group under the agreeamahtthe cash flows that the Group
expects to receivable).

Expected credit losses are discounted by the eféeirtterest rate of the financial asset.
Due to the characteristics of the trade receivatites Group has adopted the simplified
approach of expected credit loss, which consistsangnizing the expected credit loss over

the total useful life of the asset using two analysethods, on both a collective and an
individual basis.
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The Group adopts the expected loss model, baség dristory of defaults by maturity range
after 12 months of recognition, applying these gate the aging list maturity ranges
calculated on the base date of introduction.

Collective basis

Individual basis

At each balance settlement, the Group assessehevhat not there was a significant
increase in credit risk for each customer or spec#éceivables characteristics through
gualitative analysis of the factors that may lead high expectation of default.

Credit-impaired financial assets

A financial asset is "credit-impaired" when oner@re events with a detrimental impact on
the estimated future cash flows of the financigkasccur.

Objective evidence that financial assets have maditémpaired includes the following
observable inputs:

» Significant financial difficulties of the issuer borrower;
e Breach of contractual sections, such as defauet@y of more than 90 days;

e Restructuring of an amount owed to the companyganditions that would not be
accepted under normal conditions;

* The probability that the debtor will go bankruptwrdergo another type of financial
reorganization; and

* For these customers or asset classes, the Groepmilees the expected loss to be
recognized.

Introduction of the provision for expected credit losses in the statement of financial
position

The provision for losses for financial assets messat amortized cost is deducted from the
gross carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset iigtem-off when the Group has no
reasonable expectation of recovering the finarasakt in whole or in part. With respect to
individuals, the Group adopts the policy to wrifé4e gross carrying amount when the
financial asset has been overdue 360 days basdustmmical experience of recovering
similar assets. Regarding to corporate customegs;toup makes an individual assessment
of the time and value of the write-off based on thbeor not there is reasonable expectation
of recovery. The Group does not expect any sigmiicecovery of the amount written off.
However, financial assets written off may stilldaéject to credit execution for compliance
with the Group's procedures for the recovery of am® due.

Non-financial assets

The carrying values of the Group's non-financiaets, other than income tax and social
contribution, deferred assets and inventories,raveewed at each balance sheet date to
determine whether there is an indication of impaimin If such an indication occurs, then
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the recoverable value of the asset is estimatethdncase of goodwill, the recoverable
amount is tested annually.

For impairment testing, assets are grouped intcsihallest possible group of assets that
generate cash inflows from their continued uségivg that are largely independent of cash
inflows from other assets, or CGUs. The goodwilbakiness combinations is allocated to
the CGUs or groups of CGUs that are expected tefiiefiom the synergies of the
combination.

The recoverable value of an asset or CGU is thatgref its values in use or its fair value
minus costs to sell. Value in use is based on astdfuture cash flows, discounted to their
present value, using a pre-tax discount rate #fkgats current market valuations of the time
value of money and the specific risks of the ass€GU.

An impairment loss is recognized if the carryindugaof the asset or CGU exceeds its
recoverable value.

Impairment losses are recognized in profit or lbssses recognized in respect of CGUs are
initially allocated to reduce any goodwill allocdteo this CGU (or group of CGUSs), and
then to reduce the carrying value of the othertassfethe CGU (or group of CGUs) on a
pro rata basis.

An impairment loss related to goodwill is not resext. For other assets, impairment losses
are reversed only to the extent that the carryialgies of the asset does not exceed the
carrying value that would have been determinedphdepreciation or amortization, if the
loss of value had not been recognized.

Leases
Determining when an agreement has a lease

At the beginning of an agreement, the Group evafsahether a agreement is or contains a
lease.

An agreement is, or contains a lease, if the ageeemnansfers the right to control the use
of an identified asset for a period of time in exwhe for payment.

CPC 06 (R2) / IFRS 16 includes two recognition epgoms for lessees that were applied
by the Group and its subsidiaries: low-value aksetes and short-term leases, i.e. with a
term of up to 12 months.

Aslease

The Group classified leases that transferred sotialig all of the risks and benefits inherent
in ownership as finance leases. When this wasabe, ¢eased assets were initially measured
at an amount equal to the lesser of their fair @and the present value of the minimum
lease payments. The minimum lease payments werpaymaents during the term of the
lease that the lessee was required to make, ergluahly contingent rent. After initial
recognition, the assets were accounted for in decme with the accounting policy
applicable to that asset.

Assets held under other leases were classifiepestonal and were not recognized in the
Group's statement of financial position. The paytsienade under operating leases were
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recognized in the income in a linear manner byeha of the lease. The incentives received
were recognized as an integral part of the totsi obthe lease during the lease term.

Right-of-use assets

Recognition of right-of-use asset at the date dfalnapplication for leases previously
classified as operating lease. The measuremenheofright-of-use asset to the value
equivalent to the Lease Operations liability, atjd<oy the value of any prepaid or accrued
lease payments relating to that lease that hasieeegnized in the statement of financial
position immediately before the date of initial Apgtion.

The right-to-use asset is initially measured at,askich comprises the initial measurement
value of the lease payable, adjusted for any Ipagments made up to that of the start date,
plus any initial direct costs incurred by the lesaad an estimate of costs to be incurred by
the lessee in disassembling and removing the undgrhsset, restoring the location in
which it is located or restoring the underlyingeis® the condition required by the lease
terms and conditions, less any lease incentivasved.

The right-to-use asset is subsequently deprecisted) the straight-line method from the
start date to the end of the lease term.

L ease payables

The lease payable is initially measured at thegmiegalue of lease payments that are not
made on the start date, discounted by the impfiggtest rate on the lease or, if this rate
cannot be determined immediately, by the Grougeemental lending rate. Generally, the

Group uses its incremental loan rate as a disaatmt

The Group determines its incremental rate on I@gnsbtaining interest rates from various
external sources of financing and making some &dgists to reflect the terms of the
agreement and the type of leased asset.

The lease payments included in the measuremeaasélpayables comprise as follows:

» Fixed payments, including fixed payments in essence

» Variable lease payments that depend on index ey iratially measured using the index
or rate on the start date;

* Amounts that are expected to be paid by the legseecordance with the guarantees of
residual value; and

» The exercise price of the purchase option if tksde is reasonably certain to exercise
this option, and fines for termination of the leai$ehe lease term reflects the lessee
exercising the option of terminating the lease.

The lease payable is measured at amortized casy thee effective interest method. It is
remeasured when there is a change in future legsegnts resulting from a change in index
or rate, if there is a change in the amounts treeapected to be paid in accordance with
the residual value guarantee, if the Group chaitgegsluation will exercise a purchase,
extension or termination option or if there isx®efi revised lease payment in essence.
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When the lease payable is remeasured in this maanmexdjustment is made corresponding
to the book value of the right-of-use asset or méeo in the profit if the book value of the
right-of-use asset has been reduced to zero.

As |essor

The Group did not define accounting policies wheattis as a lessor because it understands
that these amounts are not significant.

Provisions
General

Provisions are recognized when: the Group hasramutegal or non-formalized) obligation
as a result of a past event; it is likely that emuit benefits will be required to settle the
obligation; and a reliable estimate of the amourthe obligation can be made. When the
Group expects that the amount of a provision imbeirsed, either fully or partially, e.g., by
virtue of an insurance agreement, the reimburseimeartognized as a separate asset, but
only when the reimbursement is virtually certain.

The expense relating to any provision is preseintede statement of profit or loss, net of
any reimbursement.

Provisions for tax, civil and labor risks

The Group is a party to several legal and admatise proceedings. Provisions are

constituted for all contingencies related to jualigirocesses to which it is probable that an
outflow of resources be made to settle the contiogi®bligation and a reasonable estimate
may be made. The assessment of the probabilityosd Includes assessing available
evidence, the hierarchy of laws, available case fhesmost recent court decisions and their
relevance in the legal system, as well as the aismad of external lawyers. Provisions are
reviewed and adjusted to consider changes in cstames, such as applicable lapse of
time, conclusions of tax inspections or additiomgdosures identified based on new matters
or court decisions.

Sub judice taxes

In the process of acquiring companies, there aks riaised in a report by experts regarding
tax risks not provided for by the previous Managem8&uch risks refer mainly to federal
debts with suspended chargeability, reductionshim tiax calculation base with court
precedents unfavorable to taxpayers, non-paymen©Bfon loan operations and non-
compliance with some aspects of the Consolidatfdrabor Laws as a liabilities assumed
in the allocation of the sub judice tax item arehted as such.

Employee benefits

Liabilities for short-term benefits to employees aecognized as personnel expenses
according to the way the related service is sugpli@e liability is recognized by the amount
expected to be paid if the Group has a legal ostroctive current obligation to pay for a
service rendered by an employee in the past, aheé ibbligation can be reliably estimated.

Recognition of bonuses to be payable to employeesially made upon closing of the fiscal
year, according to individual performance target®¥ing specific criteria.
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The Group does not maintain retirement benefitasioa plans, private pension plans, or
any retirement plans or benefits for its employaas managers after they leave the Group.

Share Purchase Plan

The Group has a Stock Options Plan ("Options PJapproved at the Shareholders' General
Meeting of April 14, 2022, whose objectives are:

To provide certain Employees, selected by the Caorylpd8oard of Directors ("CA-GPS"),
the possibility of becoming shareholders of the @any, providing, consequently, a greater
alignment of their interests with the interest®tbfer shareholders, and consequent sharing
of capital market risks;

Stimulate the permanence and loyalty of these Eyagl®; and

Share the creation of value in the Company amonh Employees and other shareholders
of the Company.

In the context of the Options Plan, according edhnual Program approved by the Board
of Directors, the selected Employees sign the @ptilsgreement and may exercise them in
accordance with the rules stipulated and, accorttnthe resolutions contained in the

Minutes of the Extraordinary Meeting of CA-GPSaad/arch 18, 2024 were approved:

» Issuance of 2,684,464 (two million, six hundred aighty-four thousand, four hundred
and sixty-four) common shares, nominative, bookyeaihd no nominal value.

» Exercise price based on the average closing pfiteeacCompany's shares in the period
between March 11 and March 15, 2024, of R$ 18,igh{eenreais and twelve cents)
per option.

» Discount of 10% (ten percent) to be paid as a pramcorresponding to the amount of
R$ 1,81 (oneeal and eighty-one cents) per option.

Also, by the Annual Program, the options had immagdvesting and maximum period of 5
(five) working days for the employees, and the eiser price was paid in cash,
simultaneously to the formalization of the subgiwip of the shares, acquired by the
Employees. The shares issued as a result of theigxef the options are subject to a "Lock
Up" period and do not imply a requirement to remaithe Group. The Options Plan (thus
understood the shares issued by the Company asult of it) is recorded, from the
accounting point of view, in accordance with thenge CPC 10/ IAS 2 and according to the
granting of equity instruments acquired immediatéljaus, the discount applied had its
accounting reflex considered as Premium, in theusrnof R$ 4,859 (according to note n°
36) and capitalization as equity (capital increase, note n° 33 (a)).

Revenue from contracts with customers

Revenue is measured based on the consideratidaldeadn the contract with the customer.
The Group recognizes revenue when it transfersaoower the product or service to the
customer.

Information on compliance with performance obligas in agreements with customers,

including significant payment terms and relateceraie recognition policies, is detailed in
note n° 35 (d).
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The Group financial revenues and expenses incheléotlowing:

Financial income and expenses

* Revenue of interest

* Interest expenses

* Net profit/losses on disposal of financial assetslable for sale

* Net profit/losses on foreign exchange fluctuatiorfinancial assets and liabilities
* Impairment losses on financial assets (not tradeivables)

* Monetary adjustments of judicial deposits

Finance income and finance expenses are recogitizetome by the effective interest

method. The revenue with dividends is recognizedStatement of profit or loss on the date
when the right of Group to receive the paymenstaldished. The Group classifies interest
received and dividends and interest on equity veckias cash flows from investment
activities.

The 'effective interest rate' is the rate that #dyatischarges payments or receipts on cash
estimated futures over the expected life of tharfgial instrument at:

* The gross carrying amount of the financial asset; o

* The amortized cost of the financial liability.

In the calculation of interest income or expenke, g@ffective interest rate is on the gross
carrying amount of the asset (when the asset iandhg credit-impaired) or the amortized

cost of the liability. However, interest incomec@culated by applying the effective interest
rate to the amortized cost of the financial askat presents credit-impaired after initial

recognition. If the asset no longer has credit-iimgah the interest income will be calculated

again based on the gross amount.

New norms and interpretations not yet effective

The new standards and interpretations amendedodbaidopted by the date of issue of the
Group's individual and consolidated financial staats are described below. The Group
intends to adopt these standards and interpresatioampplicable, when they come into
force.

| FRS 18: Introduction and disclosure of Financial Statements

In April 2024, the IASB issued IFRS 18, which reqda IAS 1 (equivalent to CPC 26 (R1)
— Introduction of Financial Statements appliestousal reporting periods starting on or after
January 1, 2027. The new standard introduces tlmsviag major new requirements.

e Entities are required to classify all income angenses into five categories on the
profit and loss statement, namely the operatinggdtment, financing, discontinued
operations, and income tax categories. Entitiesalge required to submit a newly
defined operating profit subtotal. The net profittee entities will not change.
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* Management-defined performance measures (MPMg)iscsed in a single note in
the financial statements.

* Improved guidance is provided on how to group imfation in financial statements.

In addition, narrow-scope changes have been mablSt@ (equivalent to CPC 03 (R2) -
Statement of Cash Flows), which include changirgstarting point for determining cash
flows from operations by the indirect method, froperiod profit or loss" to "operating
profit or loss" and removing the optionality to #lassification of dividend and interest cash
flows. In addition, there are consequential chamgegveral other standards.

The Group is still in the process of assessingrtipgact of the new standard, particularly
with respect to the structure of the Group's prafitl loss statement, the statement of cash
flows and the additional disclosures required fd?N¥s. The Group is also assessing the
impact on how information is grouped in the finahatatements, including items currently
labelled as 'other".

Other standards

The following new and amended standards are naaegd to have a material impact on the
Group's individual and consolidated financial staats:

- IFRS 19: Subsidiaries without public liabilityisclosures

- Amendments to CPC 18 (R3) — Investment in aféika subsidiaries and jointly controlled
enterprises and ICPC 09 — Individual financialestagnts, separate statements, consolidated
statements and application of the equity method.

- Amendments to CPC 02 (R2) / IAS 21 — Effects onhexge rates and translation of
accounting statements and CPC 37 (R1) - Initialpddn of international accounting
standards

Information by segment

Information by operating segments is presentedfamra that is consistent with the internal
report provided to the principal operations decisiaker. The main operating decision
maker, responsible for allocating resources anduetiag the performance of operational
segments, is the Board of Directors in accordartetive annual approval of the Business
Plan, also responsible for making strategic deassimf the Group.

The determination of the Group's operating segmeriiased on its Corporate Governance
framework, which divides the businesses for manag¢rand decision-making purposes
into regional units, in the customers' geographécabs. The revenue and cost are used to
define the respective management frameworks, baisete regional units. The Board of
Directors monitors the results of each businessairéast quarterly.

The revenues and costs of the segment are bastt @ustomers' geographic location,
which is the same metric used to define the resmentanagement frameworks, based on
regional units.

There is no customer that contributed more than @D#et operating income for the fiscal

year ended as at December 31, 2024 and 2023.\v&lhtes from contracts with customers
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of the Group are concentrated in a single geogcapiairket (Brazil) and all products and
services are transferred at a specific moment.

The following table contains summarized accounifigrmation related to the geographical
distribution of the Group's business operationatd3ecember 31, 2024 and 2023:

Net revenue Costs Gross (loss) profit

12/31/2024 12/31/2023 12/31/2024 12/31/2023 12/31/2024 12/31/2023

Southeast 7,748,718 6,542,282  (6,522,712) (5,334,422) 1,226,006 1,207,860
North and Northeast 2,015,380 1,618,153  (1,688,684) (1,318,027) 326,696 300,126
South 1,601,775 1,456,032  (1,371,452) (1,184,875) 230,323 271,157
Midwest 884,255 697,511 (738,424)  (562,628) 145,831 134,883
Unallocated (i) 2,524,241 317,176  (2,216,744) (393,834) 307,497  (76,658)
Total 14,774,369 10,631,154 (12,538,016) (8,793,786) 2,236,353 1,837,368

These amounts refer to consolidated balances thah@ yet part of the Group's operating systeroh aas
companies that have been acquired and have nbegatfully integrated. Since these acquisitionséllén the
measurement period, the amounts are being pres@ntetdsionally in the Group's consolidated finamcia
statements, in accordance with CPC 15 (R1) / IFR®h8.accounting records of results are classifieRésult
Centers, which carry information such as: segmeagion, management structure, among others. Urtige t
patrimonial accounting records, which are clasdifialy by accounting accounts, so that it becormgsactical
to present the equity items by regionalized segment

Cash and cash equivalents

Parent Company Consolidated

12/31/2024 12/31/2023 12/31/2024 12/31/2023

Cash and banks 46 47 82,058 67,073
Bank deposit certificates (a) - - 1,386,206 922,655
Total 46 47 1,468,264 989,728

Investments in bank deposit certificates referiogeash and cash equivalents as at December 34, £@2
remunerated based on average rates equivalenbt®7p@ p.a. (107.45% p.a. as at December 31, 2G2BEo
variation in the Interbank Deposit Certificates (CDIhese resources have prompt liquidity, are rgadil
convertible into a known amount of cash, are usaxver payment of the Group's operating obligatiamd are
subject to a negligible risk of value changes.

The balance of "Cash and cash equivalents" corssitleraverage monthly gross revenue
turnover of the last six months, provided thatsbacumulatively meets the criteria of CPC
03 /IAS 7. The cash “surplus will be used fortefa purposes of the Group, therefore, it
is classified under “Financial investments” in @ntrand non-current assets.

Information on the Group's exposure to market aeditrisks is included in note n° 34.
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Consolidated

Financial investments

12/31/2024 12/31/2023

Bank deposit certificates (i) 1,558,258 1,266,682

Total 1,558,258 1,266,682
Financial investments in Bank deposit certificate@fDecember 31, 2024 are remunerated based cagave
rates equivalent to 109.36% p.a. (111.39% p.at Be@mber 31, 2023) of the variation in the InteoDeposit

Certificates (CDI). These resources have promptdigiare readily convertible into a known amouhtash
and are subject to a negligible risk of value clesng

These financial investments, even if of immediattiement, were separated from cash and
cash equivalents because they are not intendeditdain the Group's operating cash flow.

Information on the Group's exposure to market aeditrisks is included in note n° 34.

Trade receivables

Consolidated

12/31/2024 12/31/2023

Billed services 2,472,097 1,616,255
Services to be billed (a) 1,235,587 946,020
Contractual withholdings (b) 87,825 92,094
Other trade receivables 55 -

Subtotal 3,795,564 2,654,369
Provision for expected loss from billed servicés (c (110,473) (85,974)
Provision for expected loss from services to bledi(c) (11,969) (8,815)
Total 3,673,122 2,559,580
Current 3,559,218 2,458,492
Non-current 113,904 101,088

Services to be billed refers to the billed providedi measured and not billed yet as of the clodatg of the
individual and consolidated financial statement.

Refers to retentions made by customers, contragtypativided, which will be returned at the end oé th
contractual term.

The provision for expected loss from billed sersia@ed services to be billed is calculated in acmoed with the
policy mentioned in note n°. 8.7.

The aging list of accounts receivable from billedvices is presented in note n° 34.

The movement of the provision balance for expetdsses of the billed services is shown
below:
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Consolidated

2024 2023
As at January 1, (85,974) (74,612)
Provision from acquired of business combination ,328) (5,372)
Constitution of the provision for loss (67,516) (56,123)
Net realization of the provision for loss 69,345 50,133
As at December 31, (110,473) (85,974)

The movement of the provision balance for expetiedes of the services to be billed is

shown below:

Consolidated

2024 2023
As at January 1, (8,815) (17,345)
Provision from acquired of business combination 1%9) (842)
Constitution of the provision for loss (142,436) (66,364)
Realization of the provision for loss 142,441 75,736
As at December 31, (11,969) (8,815)

There are fiduciary assignments of receivablesvimking capital loans, see note n° 23.

Information on the Group's exposure to credit risiksnarket and expected losses related to

"Trade receivables and other trade receivabledisidosed in note n°® 34 (c).

Inventories
Consolidated

12/31/2024 12/31/2023
Meals inventory 72,169 12,253
Disposable materials inventory 7,206 -
Clean inventory 2,638 -
Inventory held by third parties 28,533 -
Total 110,546 12,253

These are perishable and non-perishable productsdenks. The relevant movement
between financial years is due to the acquisitibrthe GRSA Group, as detailed in

explanatory note n° 3.

The Group operates with various perishable produadsts practice is to record a provision
for loss for all items that have not moved for ménan 60 days. This provision as at

December 31, 2024 is R$ 953.
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14 Recoverable income tax and social contribution

Consolidated

12/31/2024 12/31/2023

Income tax from operating, net 103,469 155,220
Income tax from financial investments, net 2,450 1,009
Social contribution, net 55,082 79,217
Income tax credit arising from the Selic updatg¢anoverpayments 12,913 12,913
Social contribution credit arising from the Seljdate on tax overpayments 4,649 4,649
Update currency of Selic’'s overpayments 5,888 4,065
Total 184,451 257,073
Current 146,373 235,446
Non-current 38,078 21,627

The balance of income tax and social contributmioeé recovered refers to the amounts
withheld at source in the tax notes of sale/sesvprevide.

15 Recoverable taxes

Consolidated

12/31/2024  12/31/2023

Social Security Financing Contribution (COFINS) (i) 158,643 100,635
Social Integration Program Contribution (PIS) (i) 43,063 22,050
Contributions to the National Institute of Sociat&ety (INSS) (i) 250,669 176,167
Tax Over Service Rendered (ISSQN) (i) 72,404 54,016
Others 4,942 2,783
Total 529,721 355,651
Current 508,495 343,391
Non-current 21,226 12,260

() Recoverable taxes are substantially presented byrigen of taxes withheld at source regarding smsi
provided to customers according to Law n° 10,83Befember 29, 2003. The payments made by legdiesnti
to other private legal entities, for the provisioihcleaning, conservation, maintenance, securitgyesllance,
transportation of valuables and rental of labowises, for the provision of credit and marketingsolting,
management of credit, selection and risks, margetimmnagement of trade payables and receivablesagr
as well as remuneration for professional serviegs, subject to the withholding at source of COFINE a
PIS/PASEP contribution, as disclosed at this natethe Social Contribution on Net income - CSLL, se&e
n°® 12. Thus, the Group has in its current assetshwiding of ISS (2% to 5%), PIS (0.65%), COFINS {3%
Income Tax (1% to 4.8%), Social Contribution (1%)ddNSS (11%), which are used as a reducing safrce
its payable taxes.

16 Related parties

16.1 Ultimate controlling party

Control of the Company is exercised by a contraickl consisting of the following
shareholders: José Caetano Paula de Lacerda, Gladosnento Pedreira, NP Participacdes
S.A., Valora Participacdes Ltda., Luis Carlos Meti Romero, Marcelo Niemeyer
Hampshire and Solange Maria Pereira Martinez. \ighdissolution of NP Participacdes
S.A's stake as at September 23, 2024, FernandarDihscimento Pedreira, Carlos
Nascimento Pedreira Filho, Marcos Nascimento Pedezid Verbnica Didier Nascimento
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Pedreira also joined the controlling block. Thissailution did not alter the composition of
the block, but was merely a corporate reorganinatio

16.2 Loans receivable — related parties and Loans payabl- related parties

The Group companies carry out among themselvesatipes with the nature of "current
account" and single cash agreement, through debiscredits that involve the account
holders and the company defined as the leadeeaigheement, the subsidiary Top Service
Servigos e Sistemas S.A.. In this sense, the paoenpany recorded, as at December 31,
2024, the amount of R$ 49,350 in “Loans receivatielated parties”, in non-current assets
(R$ 374 as at December 31, 2023 in "Loans payats&ated parties”, in current liabilities),
of the subsidiary Top Service Servigos e Sistemas S

16.3 Loans receivable

Parent Company Consolidated

12/31/2024 12/31/2023 12/31/2024  12/31/2023

Loans receivable (i) 4,755 6,186 33,296 26,193
Total 4,755 6,186 33,296 26,193
Current 1,203 1,734 5,120 4,814
Non-current 3,552 4,452 28,176 21,379

(i) These are loans for Group executives, The ternm@fdan agreements is eight years with paymengsgint
annual installments. The amounts are updated mo(hd rata temporis) by the accumulated variatiothe
remuneration of the CDI (Interbank Deposit Certifgdaand, for loans granted in 2024 and 2023, updates
based on the IPCA (Ample National Consumer Pricexnde

Parent Company Consolidated

2024 2023 2024 2023
As at January 1, 6,186 8,923 26,193 30,877
Loan granted - - 10,500 1,000
Update currency 471 674 2,209 2,352
Receipts (1,902) (3,211) (5,606) (7,065)
Others - (200) - (971)
As at December 31, 4,755 6,186 33,296 26,193

16.3.1 Compensation for key Management personnel

Key Management personnel includes the officers arean the Company’s Stock Options

Plan. The remuneration paid for services providgeshown below:
Consolidated

12/31/2024 12/31/2023

Wages 37,705 31,321
Benefits 3,333 2,492
Charges 3,697 3,339
Profit and Results Share (PLR) 103,437 127,217
Stock option plan premium (i) 4,859 3,087
Total 153,031 167,456
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The compensation of the Group’s key Managemenbpes includes wages and benefits
(medical assistance, meal vouchers and food stamps)

See note n° 33 (b).

Dividends receivable

As at December 31, 2024, the parent company haitbB®81 of dividends to be receivable
(R$ 214,936 as at December 31, 2023) from its didygi Top Service Sistemas e Servigos
SA..

Parent Company

2024 2023
As at January 1, 214,936 122,899
Declared dividends minimum mandatory dividends 156,281 152,437
Additional dividends proposed - 62,499
Additional dividends approved - 2,607
Dividends distributed (214,936) (125,506)
As at December 31, 156,281 214,936

Dividends payable

As at December 31, 2024, the parent company hatbB®34 of amounts to be payable to
your shareholders (R$ 215,094 as at December 2B)20

Parent Company Consolidated

2024 2023 2024 2023
As at January 1, 215,094 122,712 215,094 122,712
Declared dividends minimum mandat
dividends 156,234 152,596 156,234 152,596
Additional dividends proposed - 62,498 - 62,498
Additional dividends approved - 51,412 - 51,412
Anticipated dividends in subsidiaries - - 1,447 875
Dividends anticipated recorded to be
distributed by subsidiaries - - 17,148 1,141
Dividends distributed (215,094) (174,124) (228,408) (176,140)
As at December 31, 156,234 215,094 161,515 215,094

Guarantees, sureties, and collaterals with relatedarties

The Group also has transactions in which the parentpany provides endorsement in

contracts made by the direct subsidiary Top SeiS@awicos e Sistemas S.A. and the indirect
subsidiaries Loghis Logistica e Servicos Ltda., €nfEngenharia Ltda. and In Haus

Industrial e Servicos de Logistica S.A., at no ¢to$he subsidiaries, as follows:

Type 12/31/2024  12/31/2023
Loans (i) 1,092,207 432,908
Debentures 4,148,911 2,602,084
Total 5,241,118 3,034,992
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(i) Asat December 31, 2023, of the total amount of 87242 of loans, R$ 432,908 is guaranteed by the @oynp
in agreements made by subsidiaries.

16.7 Other transactions with related parties

The Group also had transactions with related ojerat parties with elimination in the
consolidated, As at December 31, 2024, the elinundietween revenue and cost was R$
51,711 (R$ 16,881 as at December 31, 2023), deendces provided by GPS Predial
Sistemas de Seguranga Ltda. (GPS BA), Top Serwcei¢®s e Sistemas S.A., Loghis
Logistica e Servicos Ltda., Eleva In Haus Manutenig@lustrial Ltda., Eleva Facilities
Ltda., Ih Eficiéncia Energética, Manutencao e F#esl Ltda., In Haus Industrial e Servicos
de Logistica S.A., Lyon Engenharia Comercial LtéRagguarda Vigilancia Ltda., Graber
Sistemas de Seguranga Ltda., LC Administracdo d#aReantes Ltda., GR Servigos e
Alimentacao Ltda., GR Servicos Ltda. and Clean gelivicos Ltda..

17 Other assets

Parent Company Consolidated

12/31/2024  12/31/2023 12/31/2024 12/31/2023

Advance to trade payables and benefits (i) - - 172,828 142,522
Advance to employees - - 8,911 8,555
Insurances to be allocated 23 29 9,857 11,630
Advance expenses - - 6,348 2,130
Other assets - - 9,337 70
Total 23 29 207,281 164,907

(i) Alarge part of the balance refers to the advahbewefits, as a result of the understanding oStgerior Court
of Justice (STJ) in early 2023 that the food alloeepaid in cash does not qualify as a utility wage Group
adopted the use of a benefits card that compli#s the criteria of the Worker's Food Program (PAJging
recorded as a very short-term advance, In additio2023 the Group joined the Federal Revenue Ses/izero
litigation" program, which, in short, allows taxpay to settle their tax cases that are in admatige judgment,
however, the payment occurs in advance, even b#ferapproval of the installment plan. As at Decengi,
2024, the advance balance of the "zero litigativas R$ 37,106.

18 Investments

Parent Company Consolidated

12/31/2024 12/31/2023  12/31/2024 12/31/2023

Investments in controlled companies 3,354,890 2,908,417 - -

Investment in the acquisition process - - - 8,263
Goodwill on investment acquisition 68,129 68,129 - -

Total 3,423,019 2,976,546 - 8,263

a. Information on investments
Profit of the
fiscal year Equity-accounted

As at Decemebr 31, 2024 Interest ended investees Assets Liabilities Equity

Direct subsidiary

Top Service Servigos e Sistemas S.A. 100% 658,024 658,024 10,237,481 6,882,591 3,354,890
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fiscal year Equity-accounted

As at December 31, 2023 Interest ended
Direct subsidiary
Top Service Servigos e Sistemas S.A. 100% 641,841

Changes in investments

As at January 1,
Equity-accounted investees

Distributed dividends (ii)
Capital transaction (i)

As at December 31,

investees Assets Liabilities Equity

641,841 8,355,833 5,447,416 2,908,417

Parent Company

2024 2023
2,976,546 2,567,261
658,024 641,841
(219,322) (217,543)
(55,270)  (15,013)
3,359,978 2,976,546

According to the advance acquisition method, tHarzz refers to the distribution of dividends freabsidiaries
to shareholders or minority shareholders, treatethé parent company as a capital transaction, sl
adjustments in the net equity of subsidiaries ifiedtduring the validation process of the initi@lances that
occurs in conjunction with the allocations of theghase price as instructed by CPC 15 (R1) / IFR&I&) as
equity valuation adjustments.

Constitution of dividends from the parent companp Bervice Servicos e Sistemas S.A. to the Parenp@oyn

See explanatory note n° 16.4.

Changes in equity of the direct subsidiary

Capital Equity-  Balance as
Balance asa  transactions with Distributed accounted at
Direct subsidiary 12/31/2023 indirect investees dividends Investees 12/31/2024
Top Service Servigos
e Sistemas S.A. 2,908,417 (55,270) (156,281) 658,024 3,354,890
Total 2,908,417 (55,270) (156,281) 658,024 3,354,890
Capital transactions Equity-  Balance as
Balance as a with indirect Distributed accounted at
Direct subsidiary 12/31/2022 investees Dividends Investees 12/31/2023
Top Service Servicos
e Sistemas S.A. 2,499,132 (15,013) (217,543) 641,841 2,908,417
Total 2,499,132 (15,013) (217,543) 641,841 2,908,417
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Property and equipment - consolidated
Breakdown of property and equipment

GRUPO GPS

Marchin ery, Property
utensils, anc Buildings and IT Leasehold Treatment Monitoring and equipment
tools lands (i) equipment Vehicles Wheapons improvements equipment center in progress Total

Annual average depreciation From 4% to
rates 10% 25% 20% 20% 20% 33% 20% 33% - -
Breakdown as at
December 31, 2024
Total cost 906,114 42,587 189,176 369,620 23,167 82,600 12,419 42,658 103,968 1,772,309
Accumulated depreciation (536,975) (7,765)  (124,986) (251,946) (18,073) (63,867) (8,880) (21,719) - (1,034,211)
Net property and equipment 369,139 34,822 64,190 117,674 5,094 18,733 3,539 20,939 103,968 738,098
Breakdown as at December
31, 2023
Total cost 484,926 42,587 100,635 241,147 22,008 31,635 11,093 27,750 53,323 1,015,104
Accumulated depreciation (242,556) (6,343) (66,188) (162,352) (16,422) (23,665) (7,815) (13,029) - (538,370)
Net property and equipment 242,370 36,244 34,447 78,795 5,586 7,970 3,278 14,721 53,323 476,734

Land is not depreciated.
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Changes in cost of property and equipment

Machinery, Property and
utensils, and  Buildings Leasehold Treatment Monitoring equipment

tools and land IT equipment Vehicles Weapons improvements equipment center in progress (i) Total
Balances as at December
31, 2022 399,580 43,126 79,942 222,408 21,178 23,995 11,093 12,589 31,358 845,269
Acquisitions 69,966 - 14,706 21,435 1,832 2,791 - 387 41,893 153,010
Fromacquired companies 17,914 - 6,612 5,135 - 4,083 - 163 - 33,907
Surplus value of property
and equipment 2,888 - 68 51 - - - - - 3,007
Write-offs (7,310) (539) (857) (9,800) (1,330) (18) - (31) (204)  (20,089)
Transfers 1,888 - 164 1,918 328 784 - 14,642 (19,724) -
Balances as at December
31, 2023 484,926 42,587 100,635 241,147 22,008 31,635 11,093 27,750 53,323 1,015,104
Acquisitions 89,113 - 24,819 9,940 1,456 5,452 180 - 76,290 207,250
From acquired companies 328,160 - 64,956 89,269 190 40,821 - - 4,061 527,457
Adjustments to opening
balance from previous years
acquired 4,653 - - 2,250 - - - - - 6,903
Surplus value of property
and equipment 20,977 - 808 39,736 - - - - - 61,521
Write-offs (23,534) - (2,322) (14,003) (686) (724) - - (4,657)  (45,926)
Transfers 1,819 - 280 1,281 199 5,416 1,146 14,908 (25,049) -

Balances as at December
31, 2024 906,114 42,587 189,176 369,620 23,167 82,600 12,419 42,658 103,968 1,772,309

Within the group of property and equipment in pesg; the costs related to the construction of tloei3s new administrative headquarters are beitigaaed. In 2024 this cost amounted to R$ 50,49 (R
16,401 in 2023).
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Changes in accumulated depreciation

GRUPO GPS

Marchinery,
utensils, and Leasehold Treatment
tools Buildings  IT equipment Vehicles Weapons improvements  equipment Monitoring center Total
Balances as at December 31, 2022 (203,581) (5,321) (51,969) (129,670) (15,732) (17,035) (6,894) (7,593) _ (437,795)
Amortization of surplus value of property &
equipment (217) (939) - (18,478) - - - - (19,634)
From acquired companies (6,878) - (3,791) (2,537) - (2,437) - (103) (15,746)
Depreciation (35,620) (83) (10,696) (20,033) (1,618) (4,195) (921) (5,339) (78,505)
Write-offs 3,740 - 366 8,268 928 2 - 6 13,310
Transfers - - (98) 98 - - - - -
Balances as at December 31, 2023 (242,556) (6,343) (66,188) (162,352) (16,422) (23,665) (7,815) (13,029) (538,370)
Amortization of surplus value of property &
equipment (2,981) (1,337) - (20,470) - - - - (24,788)
From acquired companies (238,375) - (41,541) (46,808) (96) (33,208) - - (360,028)
Adjustments from previous years acquired 385 - - - - - - - 385
Depreciation (70,116) (85) (18,448) (34,694) (1,861) (7,570) (1,065) (8,690) (142,529)
Write-offs 16,287 - 1,572 12,378 306 576 - - 31,119
Transfers 381 - (381) - - - - - -
Balances as at December 31, 2024 (536,975) (7,765) (124,986) (251,946) (18,073) (63,867) (8,880) (21,719)  (1,034,211)
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GRUPO GPS

Assessment of the useful life of the property andqeipment

The Group, considering the provisions containe@€RC 27 / IAS 16 reviews every year
and, if necessary, adjusts its criteria for detamng the useful life and residual value of
property and equipment.

Provision for impairment

The Group's assets are recorded at amounts timatt @éxceed their recoverable values, with
no need for recognition of devaluation by settipgaprovision for losses. In order to ensure
that the assets are not accounted for at a higtlee ¥han the value recoverable from their
use or disposal, the Group makes an analysis lmssexternal and internal factors provided
for in CPC 01 (R1) / IAS 36, and runs an impairmest based on the expected income
(loss) at least on a yearly basis. As at DecembeP@24, Management has not identified
factors that would indicate the need for a new atidun.

Guarantee

In 2024 and 2023, there is no property and equiprgeen in guarantee for the Group's
debts.

Right-of-use assets

Consolidated

Useful life in years (i) 12/31/2024 12/31/2023
Right-of-use 2-8 429,307 338,926
Accumulated amortization of the right-of-use (146,477) (49,224)
Total 282,830 289,702

The useful lives applied refer to the terms forathihe Group believes that it will use the asset®ied by the
lease agreements, observing the contractual conditi

The Group has lease operations for the use of giepeas administrative headquarters in
several geographic regions of the Brazilian teryitevhere it provides property security,
indoor logistics, maintenance and cleaning seniéés customers service areas.

The Group recognizes a right-of-use asset at #eelstart date. On conversion, the right-
of-use asset is initially measured at cost, adjlieany lease payments made up to that of
the start date, plus any initial direct costs inedrby the Group.

The right-of-use assets are subsequently amorntigend) the straight-line method from the
start date to the end of the lease term, unlese#se transfers ownership of the underlying
asset to the lessee at the end of the lease terthis| case, the right-of-use assets will be
amortized over the useful life of the underlyingets In addition, the right-of-use assets are
decreased of impairment losses, if any, and adjudetecertain remeasurements of the lease
liability.
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Changes in right-of-use assets

As at January 1,
Cost additions
Cost write-offs
From acquired companies
Amortization write-off
Amortization

As at December 31,

Intangible assets

Breakdown of intangible assets

GRUPO GPS

Consolidated

2024 2023
289,702 68,846
39,340 251,395
(4,022) (17,759)
25,324 13,046
2,503 6,239
(70,017) (32,065)
282,830 289,702

Amortization
Useful life annual Consolidated

Acquisition costs 12/31/2024 12/31/2023
Goodwill generated in share mergers operations filrete - 66,970 66,970
Goodwill generated on thaperations from acquire
companies Undefined - 2,421,374 1,867,666
Customers portfolio Defined  From 6% to 55% 1,249,115 883,280
Brands Defined /Undefined From 3% to 100% 520,416 258,569
Surplus value of softwares Defined Up to 20% 12,600 12,600
Non-compete agreement Defined Up to 20% 24,038 21,700
Provision for surplus and goodwill Undefined - 1,158 1,158
Goodwill, customers portfolio, brands, surplus
value of softwaresand non-compete agreement 4,295,671 3,111,943
Software from third parties Defined Up to 20% 86,326 17,868
Signing bdnus — from acquired companies Defined Up to 15% 21,467 -
Franchising — from acquired companies Defined Up to 20% 23,664 -
Others Defined Up to 20% 721 682

132,178 18,550
Total costs 4,427,849 3,130,493
Accumulated amortization
Softwares - - (61,459) (13,583)
Customers  portfolio, brands, neompete
agreement and surplus value of softwares - (581,395) (429,064)
Amortization of signing bonus $rom acquirec
companies - - (14,794) -
Amortization of franchising —from acquirec
companies - - (13,651) -
Others - - (530) (530)
Total of accumulated amortization - - (671,829)  (443,177)
Net intangible assets - - 3,756,020 2,687,316
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Changes in cost

Surplus value

Provision of
Incorporation Customers Non-compete Signing surplus value
of shares Goodwill portfolio Brands agreement Softwares Softwares bonus Franchising Others and goodwill Total

Balance as at December 31, 202 66,970 1,627,681 734,991 214,070 21,700 3,268 11,636 - - 682 1,158 2,682,156
Evertical (i) - (236) 1,146 121 - - - - - - - 1,031
Global Servigos (i) - (29) 143 25 - - - - - - - 139
Engie - - 14,058 - - - - - - - - 14,058
Compart - 50,195 23,119 6,014 - 9,017 5 - - - - 88,350
Maestro - 2,373 1,010 - - 315 - - - - - 3,698
TLSV - 24,817 13,102 - - - - - - - - 37,919
Campseg - 55,488 38,322 22,496 - - - - - - - 116,306
Trademark - 107,377 57,389 15,843 - - 5,321 - - - - 185,930
Bussiness combination effect - 239,985 148,289 44,499 - 9,332 5,326 - - - - 447,431
Other additions - - - - - - 906 - - - - 906

Balance as at December 31. 202 66,970 1,867,666 883,280 258,569 21,700 12,600 17,868 - - 682 1,158 3,130,493
Campseg (i) - (502) (6,557) - - - - - - - - (7,059

Trademark (i) - 933 3,944 - - - - - - - - 4,877
Contro - 48,024 56,409 - - - - - - - - 104,433
Lyon - 59,010 13,762 8,289 - - - - - - - 81,061
Marfood - 22,991 39,785 8,884 2,338 - - - - - - 73,998
Invictus - 3,241 2,962 778 - - - - - - - 6,981
GR - 420,011 255,530 243,896 - - 52,171 21,387 23,634 - - 1,016,629
Bussiness combination effect - 553,708 365,835 261,847 2,338 - 52,171 21,387 23,634 - - 1,280,920
Other additions - - - - - - 16,287 80 30 39 - 16,436
Balance as at December 31. 202 66,970 2,421,374 1,249,115 520,416 24,038 12,600 86,326 21,467 23,664 721 1,158 4,427,849

The movements refer to adjustments in the stateofeirtancial position of companies acquired inyioes fiscal year ended, which were within the nieasient period, as instructed
by CPC 15 (R1) / IFRS 3, and which underwent exanaand measurement of surplus value allocatichémnext year of the acquisition.
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Changes in accumulated amortization

GRUPO GPS

Customers Non-compete Signing
portfolio Brands agreement Softwares bonus  Franchising Others Total
As at December 31, 2022 (289,580) (24,640) (7,357) (8,228) (530) (330,335)
Amortization (60,655) (29,983) (16,849) (1,038) (108,525)
Fromacquired companies - - - (4,336) (4,336)
Others 19 19
As at December 31, 2023 (350,235) (54,623) (24,206) (13,583) (530) (443,177)
Amortization (106,484) (48,309) 2,462 (3,701) (1,225) (1,627) (158,884)
Fromacquired companies - - - (44,305) (13,954) (12,024) (70,283)
Others 130 385 - 515
As at December 31, 2024 (456,719) (102,932) (21,744) (61,459) (14,794) (13,651) (530) (671,829)

Impairment test for CGUs containing goodwill

The Group evaluated the recoverability of the bealke of goodwill and other assets with an indédiniseful life, using the concept of "Value in Use"
through a discounted cash flow model, represemtatithe sets of tangible and intangible assetd usthe production and sale of products/servioes t

its customers.

For the purposes of the impairment test, goodgdb@will, trademarks, merger of shares and non-ebenpgreement) was allocated to the Group's cash-
generating units (CGU) (operating divisions) theders to the agglutination of companies, by CNRI@eponderance of businesses.

The Group consistently performs the annual impamtrtest on June 30 of each year and relies on erdgnt external experts to prepare the reports.

In addition, the Group re-evaluates the impairntest on December 31 of each year, fully complyiritgpthe requirements of CPC01/IFRS36. The
last annual impairment test carried out by the @nvas on June 30, 2024 and covered all the amallatated to the CGUs up to June 30, 2023.
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The impairment test for business combinations aowyrbetween July 1, 2023 and

December 31, 2023 was carried out internally byGbmpany in the test review carried out
on December 31, 2024. Business combinations tttatraed during the current fiscal year,

i.e. from January 1 to December 31, 2024, are uigiest to an impairment test, as these
transactions are subject to measurement under GHFRES6, evaluated in the context of

the PPA - Purchase Price Allocation, which is eatrout individually for each business

combination and with the help of independent exteerperts in the preparation of the PPA
allocation reports.

Below is a table summarizing the main intangibkessthat were subject to the impairment
test carried out by the Group during the fiscalrysraded:

12/31/2024 12/31/2023
Useful life
Undefined Defined Total Undefined Defined Total
Goodwill and merger of shares
Security 499,768 - 499,768 499,768 - 499,768
Facilities 387,856 - 387,856 422,817 - 422,817
Meals 67,626 - 67,626 67,626 67,626
Maintenance 357,462 - 357,462 290,515 - 290,515
Logistics 54,620 - 54,620 54,620 54,620
Electronic Security 55,397 - 55,397 85,010 - 85,010
Human Resources 323,673 - 323,673 273,478 273,478
1,746,402 - 1,746,402 1,693,834 - 1,693,834
Non-compete agrément
Security - 4,045 4,045 - 4,813 4,813
Facilities 318 1,447 1,765 318 4,549 4,867
Maintenance - 7,447 7,447 - 5,695 5,695
Electronic Security - 58 58 - 126 126
318 12,997 13,315 318 15,183 15,501
Brands
Security 55,379 13,972 69,351 55,379 16,572 71,951
Facilities 10,243 7,386 17,629 10,243 16,507 26,750
Maintenance - 3,258 3,258 - - -
Electronic Security - 4,208 4,208 55 5,485 5,540
Logistics 55 3,182 3,237 - 4,730 4,730
Human Resources - 66,236 66,236 - 67,947 67,947
65,677 98,242 163,919 65,677 111,241 176,918
Customers portfolio
Security - 89,844 89,844 - 121,187 121,187
Facilities - 52,455 52,455 - 65,227 65,227
Meals - 595 595 - 4,172 4,172
Maintenance - 82,705 82,705 - 59,066 59,066
Electronic Security - 16,376 16,376 - 37,433 37,433
Logistics - 14,647 14,647 - 16,724 16,724
Human Resources - 118,272 118,272 - 108,064 108,064
- 374,894 374,894 - 411,873 411,873
Fixed assets
Facilities - 1,869 1,869 - 38,116 38,116
Maintenance - 26,679 26,679 - 21,550 21,550
Human Resources - 283 283 - - -
- 28,831 28,831 - 59,666 59,666
Total 1,812,397 514,964 2,327,361 1,759,829 597,963 2,357,792

The main assumptions used to estimate recoveralble \are set out below. The values
assigned to the key assumptions represent thesasses of future trends in relevant
industries and were based on historical data fraermal and external sources.
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Security Facilities  Meals Maintenance  Logistics Electronic Security Human Resources

In percentage — 2024

WACC rate (a) 12.0 12.0 11.7 12.0 12.0 12.0 12.0
Leverage of CGU 15.4 15.4 89.1 15.4 15.4 15.4 15.4
Perpetuity growth rate (after 10 years of projectash flow) 3.5 35 3.5 3.5 3.5 3.5 3.5
Average growth in net revenue 6.4 7.4 12.6 10.6 9.3 9.2 51
EBITDA Margin 7.8 13.7 9.7 16.6 7.4 32.2 12.9
Working capital in % of net revenue (0.9) 12.1 14.0 42.4 (0.9) 4.1 16.5
Projection years 7 8 5 9 8 8 9
In percentage — 2023

WACC rate (a) 11.9 11.9 121 11.9 11.9 11.9 11.9
Leverage of CGU 125 125 7.7 125 125 125 125
Perpetuity growth rate (after 10 years of projectash flow) 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Average growth in net revenue 7.0 7.6 8.2 9.7 7.5 9.4 5.8
EBITDA Margin 9.4 15.0 16.3 12.1 11.9 35.0 133
Working capital in % of net revenue 4.0 10.6 12.8 9.8 11.7 171 16.1
Projection years 10 10 10 10 10 10 10

WACC Weighted Average Cost of Capital is calculdieded on the CAPM (Capital Asset Leveraging Modeljlel using a market beta, leverage, risk freeketgpremium, size risk
and the Group's financing cost.

According to the assumptions presented aboveh&oapplication of the methodology of the discouritegdre cash flow, in order to verify the possible
loss to recoverable value, a financial projecti@svrepared for the period from July 2023 to JUB32Management deems it appropriate to use the
ten-year period based on its past experience uraty preparing projections of its cash flow. ISuaderstanding is in accordance with CPC 01 (R1) /
IAS 36.

Based on the annual recovery test of intangibletasprepared in accordance with the projectiondenas the financial statements as at June 30, 2024,
no possible losses or indications of losses weamgtified, as the estimated recoverable value di €U exceeds the net carrying value on the valnati
date.
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Based on the annual recovery test for intangilbdetas a stress test was carried out and is
being presented on a voluntary basis, with theraanalyzing which assumptions would
make the book values of the goodwill equal to #woverable value.

Reassessment of impairment test assumptions

The calculation was made considering the streBsmesumptions: the discount rate (increase
in the discount rate compared to the one used énofficial impairment test) and the
EBITDA margin (reduction in EBITDA growth comparéd the projected in the official
impairment test), which were the two main assumnmgtiéor which reasonably possible
changes may result in impairment. In the case efitecount rate, an increase of 3 p.p was
adopted in almost all CGUs, moving to the senditidiscount rate of 14.99%, except for of
CGU Meals, in which the rate went to 14.65%. In@@®U Facilities, an increase of 2.89%
was adopted, reaching its stress with this prenhiséhe case of the EBITDA margin, its
growth was reduced in relation to the EBITDA growitthe official impairment test, until
the value in use reached the limit of the valughef accounting goodwill. This test was
carried out with exactly the same assumptions @efticial impairment test carried out on
the financial statements of June 30, 2024, wittogeption of 5 to 10 years, according to the
new criterion that varies based on the last relesaange in the addition of new companies.

The table below presents the stress test with dbamaptions mentioned above that would
make the CGU stay at the limit of presenting anciatbn of loss of the recoverable value
of the goodwill:

2024 2023
Facilities WACC 14.89% 14.88%
Growth. EBITDA 8.40% 6.80%
Security WACC 14.99% 14.88%
Growth. EBITDA (15.50%) (0.52%)
Electronic Security WACC 14.99% 14.88%
Growth. EBITDA (0.30%) 4.37%
Logistics WACC 14.99% 14.88%
Growth. EBITDA 3.49% (0.77%)
Maintenance WACC 14.99% 14.88%
Growth. EBITDA 6.47% 0.73%
Meals WACC 14.65% 15.05%
Growth. EBITDA (6.22%) (4.18%)
Human Resources WACC 14.99% 14.38%
Growth. EBITDA 3.30% 6.37%

In addition to the stress test, a comparison wageneéthe macroeconomic projections and

data used on the base date of the official teatiechout on the base date of June 30, 2024,
with the results carried out on the base date afebwer 31, 2024, where no relevant

changes were identified that could indicate a rewisf the official test.
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Consolidated

Trade payable

12/31/2024 12/31/2023
Trade payable 422,628 173,197
Drawn risk operations (a) 106,065 -
Total 528,693 173,197

Balances arising from the acquisition of the GRSA uproThe Group participates in a supplier financing

agreement under which its suppliers can opt toivecdvance payment of their invoices from a baunkder
the agreement, the bank agrees to pay the amouat® dhe participating suppliers in respect obings owed
by the Group and the Group reimburses the banka&tiadate. The main purpose of this agreemeaotfeilitate
the efficient processing of payments and to prowvidiéng suppliers with early payment terms compghte the
payment due date of the related invoice. The Grbidmot derecognize the original trade payablested| to the
agreement because no legal release was obtainedasothe original liability substantially modifiaghon
entering into the agreement. All amounts payabtieuthe agreement are classified as current atrbleae31,
2024 and 2023. Payments to the bank are includepérating cash flows because they continue to faarhof
the Group's operating cycle and their primary r@t@mains - i.e. payments for the purchase of gends
services. On December 31, 2024, there was an amd®R#106,065 in prepayments.

Loans

Breakdown of balances

Consolidated

Credit facilities used Annual interest rate Currency 12/31/2024  12/31/2023
Working capital CDI +up to 2% BRL 85,938 139,118
Working capital CDI + 2.1% to 2.5% BRL 122,888 168,017
Working capital CDI + 2.6% to 3.0% BRL - 4,214
Prefixed rate 8.7% to

Working capital 8.9% BRL 1,732 7,541
Working capital (i) SOFR + 2.09% usbD 886,487 112,194
Commercial papers CDI + 1.94% BRL - 5,658
Transaction costs (4,838) -

Total 1,092,207 436,742
Debt 87,288 169,079
Costs incurred with issuance (756) -

Current 86,532 169,079
Debt 1,009,757 267,663
Costs incurred with issuance (4,082) -

Non-current 1,005,675 267,663

The Group has loans operations in foreign curreteyominated in US$ (US Dollar), but with swap inoaumt
consistent with the estimated future cash flownglating the foreign currency variation and conwertthe
entire operation to 100% of the Interbank Depositifizate (CDI) rate, plus interest of 1.40% to 1%8@er
year, in compliance with risk management crité®i@e note n° 34 (c).

The amounts recorded in non-current liabilitiesaasDecember 31, 2024 present the

following amortization schedules until 2031
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Maturity 12/31/2024
2026 118,264
2027 117,018
2028 192,955
2029 278,951
2030 172,897
2031 129,672
Total 1,009,757
Guarantees

The balances of working capital loans are subpethé financial charges mentioned in the
table and are substantially guaranteed by fiducaasignments of receivables with simple
domicile without balance withholding.

The commercial notes are guaranteed universalthdy¥ompany.

Changes in balance

Consolidated

2024 2023
As at January 1, 436,742 634,924
Loans new agreements 1,981,950 -
Agreements from acquired companies 144,659 16,862
Provisioned exchange variation 182,581 (10,386)
Costs incurred with the issuance (5,194) -
Appropriation of costs incurred with the issuance 563 -
Provisioned interest and charges 79,884 65,388
Payments
Principal (1,581,887) (197,662)
Interest paid (146,884) (72,384)
As at December 31, 1,092,207 436,742

Restrictive contractual clauses in loans (covenants

The Group holds secured bank loans that, accotditige terms of the contract, will be paid
in installments over the next six years and tdtaldutstanding balance of R$ 1,089,397 (R$
424,940 in 2023). With the except from of agreemesigned with Banco Bradesco in
December 2017, all contracts contain covenantsatgainonitored in a timely manner and
establish that at the end of each fiscal year thapss net debt amount must be less than or
equal to a multiple ranging from 2,5 to 3,5 times EBITDA for the same fiscal year,
observing that for the cases of covenants withdabt limit established at 2,5 times, in case
of operational leverage proven generated by adouisiin a given fiscal year, the financial
index corresponding to the same fiscal year, eka@ilys should be less than or equal to 3,5
times its EBITDA. The agreements also have norAftred covenants which have been fully
complied with by the Group.
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Consolidated

Debentures

12/31/2024  12/31/2023
Current liabilities

Issuance of guaranteed debt securities 348,912 316,396
Issuance transaction costs (9,858) (6,949)
339,054 309,447

Non-current liabilities
Issuance of guaranteed debt securities 3,799,999 2,299,999
Issuance transaction costs (23,968) (15,697)

3,776,031 2,284,302

Total 4,115,085 2,593,749

As at November 2019, the Group, through its subgsjdiop Service Servicos e Sistemas
S.A., carried out the first issuance of privatetdggurities, in the form of simple debentures,
non-convertible into shares, of the security irdetgpe, with additional personal guarantee,
in a single series, for public distribution, witited distribution efforts in accordance with

of CVM instruction n° 476 and other legal and regily provisions, being, therefore, in

accordance with article 6 of CVM Instruction n°® 29, automatically exempted from the
distribution register covered by Article 19 of L& 6,385/76, The offer is registered with

Anbima - Brazilian Association of Financial and @abMarkets Entities under Chapter

VIII of the Anbima Code. The debentures were reged with unit par value of R$ 1,00,

for the issued and traded amount of R$ 500,00@ (fivndred thousand) debentures, with
the transaction amounting to R$ 500,000.

The unit par value of each series shall be remteerguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 1.60% p.a.

As at December 2021, through its subsidiary TopiSerServicos e Sistemas S.A., carried
out the third issuance of private debt securitiesthe form of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limitedistribution efforts in accordance with of
CVM instruction n° 476 and other legal and reguiatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n°® 4&Gtomatically exempted from the
distribution register covered by Article 19 of La 6,385/76. The offer is registered with
Anbima - Brazilian Association of Financial and @apMarkets Entities under Chapter
VIl of the Anbima Code. The debentures were reged with unit par value of R$ 1,00, for
the issued and traded amount of R$ 750,000 (sawvedréd and fifty thousand) debentures,
with the transaction amounting to R$ 750,000.

The unit par value of each series shall be remteerguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 2.15% p.a..

As at December 2022, through its subsidiary TopiSerServicos e Sistemas S.A., carried
out the second issuance of private debt securitiethe form of simple debentures, non-
convertible into shares, of the security intergget with additional personal guarantee, in a
single series, for public distribution, with limttelistribution efforts in accordance with of
CVM instruction n°® 476 and other legal and reguiatprovisions, being, therefore, in
accordance with article 6 of CVM Instruction n°® 4#&utomatically exempted from the
distribution register covered by Article 19 of Law 6,385/76, The offer is registered with
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Anbima - Brazilian Association of Financial and @apMarkets Entities under Chapter
VIII of the Anbima Code. The debentures were reged with a unit par value of R$ 1,00,
for the issued and traded amount of 1,500,000 (oitieon and five hundred thousand)
debentures, with the transaction amounting to B$d,000.

The unit par value of each series shall be remteerguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 2.15% p.a.).

As at June 2024, the Group, through its subsidiaiaus Industrial e Servicos de Logistica
S.A., carried out the first issuance of privatetd@eurities, constituted in the form of simple
debentures not convertible into shares, unsecwitid additional personal guarantee, in a
single series, for public distribution, under tlite Iof automatic registration, pursuant to
CVM Resolution No. 160. The offering is registesgith Anbima - Brazilian Association
of Financial and Capital Markets Entities undertérens of articles 15 and 16 of the Rules
and Procedures for Public Offerings, and undetehas of article 2, item VI, article 9 and
article 19 of the Anbima Code. The debentures Wwenked with a unit face value of R$ 1,
an amount issued and negotiated of 1,750,000 (ol@rm seven hundred and fifty
thousand) debentures and an amount of the opeiattbe amount of R$ 1,750,000.

The unit par value of each series shall be remteerguarterly at 100% of the Interbank
Deposit Certificate (CDI) + 1.90% p.a..

Terms and debt repayment schedule

The remuneration shall be paid, without prejudapdyments as a result of early maturity,
and the optional early redemption and the offefiutbfearly redemption of the Debentures,
pursuant to the deed of Issuance. The balanceeohdminal unit value of the first and
second issuance debentures will be amortized, irft@8nty) quarterly and successive
installments, from the eighth quarter of grace,levtine third issuance is 16 successive
guarterly installments from the 12 grace quart€h® net resources obtained by the Group
with the issuance will be used for cash reinforceime

The debentures will have a fiduciary guarantee wilte terms of article 822 of Law n°

10,406/2002. The Company provides sureties in faMothe debenture holders, The
debentures of the second and third issuance ase sedured by GPS Participacdes e
Empreendimentos S.A. in favor of debenture holders.

The table below highlights the characteristicsrudi for the first, second, third and fourth
issuance carried out:

DI + spread Number of Unit par Total amount Position as at

Issuance  Series Beginning Maturity p.a. securities value issued 12/31/2024
First Single 11/20/201910/25/2026 13.75% 500,000 1 500,000 204,550
Second Single 12/27/20211.0/25/2028 14.30% 750,000 1 750,000 614,254
Third Single 12/28/202210/18/2029 14.30% 1,500,000 1 1,500,000 1,539,373
Fourth Single 06/27/202406/25/2031 14.05% 1,750,000 1 1,750,000 1,790,734

Total 4,500,000 1 4,500,000 4,148,911
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DI + spread Number of Unit par Total amount Position as at
Issuance  Series Beginning Maturity p.a. securities value issued  12/31/2023
First Single 11/20/2019 10/25/2026 14.57% 500,000 1 500,000 307,027
Second Single 12/27/202110/25/2028 15.12% 750,000 1 750,000 768,360
Third Single 12/28/2022 10/18/2029 15.12% 1,500,000 1 1,500,000 1,541,007
Total 2,750,000 1 2,750,000 2,616,394
Maturity 12/31/2024
2026 625,000
2027 524,999
2028 900,000
2029 875,000
2030 500,000
2031 375,000
Total 3,799,999

Restrictive contractual clauses (covenants)

The deed of debentures contains covenants, wheclmanitored in a timely manner and

establish that at the end of each fiscal year,atheunt of net financial debt divided by

EBITDA for the respective year must be less thaeral to 2.5 times, observing that, in

case of operational leverage proven generated gyisitons in a given fiscal year, the

financial index corresponding to the same fiscaryshould be less than or equal to 3.5
times. The agreements also have non-financial @wsnwhich have been fully complied

with by the Group.

Changes in balances

Consolidated

2024 2023
As at January 1, 2,593,749 2,661,200
Issuance 1,750,000 -
Cost incurred with issuance (19,437) -
Settlement of cost incurred with issuance of delrent 8,257 5,009
Reclassification of balances — transaction cost (i) - (4,167)
Provisioned interest and charges 417,199 377,247
Payments
Principal (249,840) (100,000)
Interest (384,843) (345,540)
As at December 31, 4,115,085 2,593,749

The cost of issuing the first debenture was injtiaecognized in other receivables in current assEbr
correction, in 2024, the balance was reclassifieithé correct item.

Leases payable

The Group has lease operations for the use of grepas administrative headquarters in
several geographic regions of the Brazilian teryitevhere it provides property security,
maintenance and cleaning services of its custormeng’ce areas.
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Current liabilities
Leases payable
Interest to be allocated

Non-current liabilities
Leases payable
Interest to be allocated

Total

The lease payable is initially measured at thegmiegalue of lease payments that are not
made on the start date of each contract, discowaitdte interest rate implicit in the lease
or, if that rate cannot be determined immediatatythe Group's incremental loan rate.

GRUPO GPS

Consolidated

12/31/2024 12/31/2023

91,593 78,779
(15,187) (15,463)

76,406 63,316
252,920 272,404
(24,615) (33,145)
228,305 239,259
304,711 302,575

Generally, the Group uses its incremental loanaata discount rate.

Assumptions for obtaining the incremental rate

The Group determines its incremental rate on leagebtaining interest rates projected and
disclosed by B3, which consider the relationshipwieen the SELIC and DI rates and
external sources of financing, and by making sodjaséments to reflect the terms of the

agreement and the type of asset leased.

Consolidated
Leases payable by right-of-use assets

Total (i)

Consolidated
Leases payable by right-of-use assets

Total (i)

(i) The amounts are increased by interest incurreldeirfiscal year ended.

Incremental annual

rate %

6.1

Incrimental annual

88

date %

6-7.6

12/31/2024

Par value Carrying value

344,513 344,513
344,513 344,513
12/31/2023

Par value Carrying value

351,183 351,183

351,183 351,183
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Amortization schedule for lease liabilities

The distribution by maturity is shown below:

12/31/2024
Minimum future lease Present value o
Consolidated payments Interests  minimum lease payments
Under a year 91,593 (15,187) 76,406
From one to five years 224,524 (20,752) 203,772
More than five years 28,396 (3,863) 24,533
Total 344,513 (39,802) 304,711
12/31/2023
Minimum future lease Present value o
Consolidated payments Interests  minimum lease payments
Under a year 78,779 (15,463) 63,316
From one to five years 254,144 (30,316) 223,828
More than five years 18,260 (2,829) 15,431
Total 351,183 (48,608) 302,575
Changes in lease liabilities
2024 2023
As at January 1, 302,575 69,895
Additions (a) 39,340 251,395
From acquisition 28,309 13,046
Appropriate interest 17,800 6,325
Payments (81,754) (26,843)
Write-offs (1,559) (11,243)
As at December 31, 304,711 302,575

In 2023, there were additions of relevant contréztserve the logistics service, with a term ofAmsn 55 and
70 months of lease, which led to the increaseerbtilance.

Additional Disclosures Required by CVM

The Group estimated the discount rates based arsiiree interest rates observed
in the Brazilian market, for the terms of its cawts, adjusted to its reality ("credit
spread”). The spreads were obtained through sumepgstential investors in the

Group's debt securities. The following table shdiws fees applied taking into

account the terms of the agreements.

In accordance with the Circular Letter/CVM/SNC/SBPFebruary 2019, the Group
presents the comparative balances of lease oligatiright of use, financial
expenses and depreciation expenses, taking inbmatthe effect of projected future
inflation on lease contract flows, discounted atlominal rate:
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Lease liabilities

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Right-of-use assets

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Financial expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Amortization expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Lease liabilities

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Right-of-use assets

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Financial expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Amortization expenses

Accounting - CPC 06 (R2) / IFRS 16
Flow with inflation projection
Variation

Payroll and social charges

Salaries and wages
Social charges

Provision for vacation and social charges

Provision for bonus (a)

Total

2024

294,821
382,183
29.63%

272,940
413,458
51.48%

17,800
23,411
31.52%

70,017
81,376
16.22%

2023

302,575
414,406
36.96%

289,702
362,650
25.18%

6,325
19,146

GRUPO GPS

2025

222,387
297,358
33.71%

136,970
183,793
34.18%

10,521
14,068
33.71%

85,593
110,005
28.52%

2024

237,562
354,047
49.03%

175,616
252,895
44.00%

4,442
16,357

202.70% 268.24% 301.46%

32,065
51,756
61.41%

31,633
51,756
63.61%

The changes of the provision for bonuses can tsepted as follows:
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2026 2027 From 2028
159,435 100,592 47,325
218,653 141,960 70,069
37.14% 41.12% 48.06%

73,406 31,120 7,763
100,966 44,122 12,041
37.54% 41.78% 55.11%

7,543 4,759 2,239

10,345 6,716 3,315
37.15% 41.12% 48.06%

49,351 42,998 28,217

64,021 56,374 39,496
29.73% 31.11% 39.97%

2025 2026  From 2027
179,199 126,319 75,651
291,188 230,252 170,007
62.49% 82.28% 124.73%
105,988 55,629 22,528
166,505 98,540 47,663
57.10% 77.14% 111.57%

3,351 2,362 1,415

13,453 10,638 7,854
350.38% 455.05%

49,137 45,678 40,501

67,204 61,384 55,960
36.77% 34.38% 38.17%

Consolidated

12/31/2024 12/31/2023
348,121 258,897
257,372 189,224
641,160 520,392
151,366 155,762
1,398,019 1,124,275
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2024 2023
As at January 1, 155,762 125,180
Provision from acquired companies 8,319 -
Write-off of provision for payment (163,443) (131,074)
Constitution of the provision 150,728 161,656
As at December 31, (i) 151,366 155,762

The amount of the provision for bonus as at Decer8he2024 is presented net of pro-labore's advah&s
8,769 (R$ 6,983 as at December 31, 2023).

Income tax and social contribution
Breakdown of current and deferred tax credits

The parent company and certain subsidiaries prakenfollowing balances to be offset,
deducted or added in the calculation basis of é&utaxable income to be assessed based on
taxable income. Additionally, there are different@$e deducted in future fiscal years, as
indicated below:
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Consolidated

Note 12/31/2024 12/31/2023
Calculation Basis of deferred income Calculation Basis of deferred income

Total basis basis not constituted ~ Total basis basis not constituted
Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio 254,856 254,856 - 210,568 210,568 -
Business combinations effects:
Goodwill portion amortized for tax purpose on fietyarofitability (449,280) (449,280) - (349,293) (349,293) -
Accounting amortization of surplus value allocatieith defined useful life prior to Law n° 11,638/07 5,007 5,007 - 5,007 5,007 -
Amortization of surplus value allocation with defthuseful life 106,760 106,760 - 120,987 120,987 -
Amortization of customers portfolio, brands, nomapete agreement and property equipment 415,334 415,334 - 301,899 301,899 -
Adjustment to fair value - acquisition debt 56,814 56,814 - 34,191 34,191 -
Temporary differences:
Constitution of provision for expected loss of segg billed and to be billed 12 122,442 111,966 10,476 94,789 82,107 12,682
Constitution of provision for credit loss from ceattual withholding 12 2,569 2,569 - 2,569 419 2,150
Provision for labor agreement or execution 30(a) 298,384 267,685 30,699 242,421 197,110 45,311
Provision for tax agreement or execution (ii) 30(a) 1,168,768 1,164,097 4,671 526,546 522,310 4,236
Provision for civil agreement or execution 30(a) 66,827 54,157 12,670 46,381 29,638 16,743
Graber indemnity assets 30(d) (6,150) (6,150) - (63,000) (63,000) -
Indebt of Selic under the update of IRPJ and CSLL 14 (17,562) (16,320) (1,242) (17,562) (16,628) (934)
Provision for variable remuneration 26 151,366 150,744 622 155,762 150,804 4,958
Derivative instruments - unrealized swap - (26,397) (26,397) - 8,970 8,970 -
Sub judice taxes 30(b) 534,356 510,191 24,164 493,267 427,511 65,756
Other temporary differences (i) (74,601) (33,410) (90,284) 60,696 44,462 16,234
Calculation basis - 2,568,623 - 1,707,062 -
Deferred income tax and social contribution asset84%) - 873,332 - 580,401 -
Total deferred tax assets - 1,054,059 - 726,234 -
Total deferred tax liabilities - (180,727) - (145,833) -

Net deferred tax assets R 873,332 - 580,401 -

0] Refers to the provision of undelivered invoicereeiation variation, and provision of tax credits.

(ii) For Perse balances, IR and CS are recognized, \ahéchot deductible temporary differences andefioeg, are not the basis for calculating Deferrembine Tax and Social
Contribution.
The tax loss and the negative calculation basith@fsocial contribution do not have limitation peis, and their offsetting is limited to 30% of the

calculation bases to be determined in each futase ear.
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Deferred tax liabilities refer to the tax amortipatof future profitability goodwill related to mged subsidiaries and will only be realized in tiierd of

investment disposal or write-off due to impairment.

Changes in deferred tax assets and liabilities bal@es (consolidated)

Balance as at December 31, 2024

Net Balance Recognized ir Adjustments
as at statement of Recognized ir Acquired acquired Net Deferred tax Deferred tax
January 1, 2024 profit or loss equity M&A previous year Others debt assets liabilities

Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio 71,593 15,058 - - - - 86,651 86,651 -
Business combinations effects:
Goodwill portion amortized on future profitability (118,759) (33,996) - - - - (152,755) - (152,755)
Accounting amortization of surplus value allocatwith defined useful
life prior to Law n° 11,638/07 1,702 - - - - - 1,702 1,702 -
Amortization of surplus value allocation with defthuseful life 41,136 (4,838) - - - - 36,298 36,298 -
Amortization of customers portfolio, brands, nonmpete agreement and
property and equipment 102,646 38,568 - - - - 141,214 141,214 -
Adjustment to fair value - acquisition debt 11,625 - 7,692 - - - 19,317 19,317 -
Temporary differences:
Provision for expected loss of services billed tmbe billed 27,916 85 - 10,067 - - 38,068 38,068 -
Constitution of provision for credit loss from ceattual withholding 142 731 - - - - 873 873 -
Provision for labor agreement or execution 67,017 9,896 - 14,100 - - 91,013 91,013 -
Provision for tax agreement or execution 177,585 18,991 - 199,216 - - 395,792 395,792 -
Provision for civil agreement or execution 10,077 (44) - 8,380 - - 18,413 18,413 -
Graber indemnity assets (21,420) 19,329 - - - - (2,091) - (2,091)
Indebt of Selic under the update of IRPJ and CSLL 5,654) 105 - - - - (5,549) - (5,549)
Provision for variable remuneration 51,274 (9,352) - 9,331 - - 51,253 51,253 -
Derivative instruments - unrealized swap 3,050 (24,049) 12,026 - - - (8,973) - (8,973)
Sub judice taxes 145,354 1,797 - 26,314 - - 173,465 173,465 -
Other temporary differences (i) 15,117 (14,303) - (11,263) (i) (2,153) 1,242 (11,360) - (11,360)
Assets (liabilities) net taxes 580,401 17,978 19,718 256,145 (2,153) 1,242 873,331 1,054,059 (180,728)

Refers to the provision for unposted invoices aepréciation difference of property equipment.
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Credits to be offset with future taxable income:
Tax losses and negative basis of social contributio

Business combinations effects:

Goodwill portion amortized on future profitability

Accounting amortization of surplus value allocatieith defined useful
life prior to Law n° 11,638/07

Amortization of surplus value allocation with defthuseful life
Amortization of customers portfolio, brands andpedy and equipment
Adjustment to fair value - acquisition debt

Temporary differences:

Provision for expected loss of services billed tmbe billed
Provision for credit loss from contractual withhiolgl
Provision for labor agreement or execution
Provision for tax agreement or execution

Provision for civil agreement or execution

Graber indemnity assets

Indebt of Selic under the update of IRPJ and CSLL
Provision for variable remuneration

Derivative instruments - unrealized swap

Sub judice taxes

Other temporary differences

Assets (liabilities) net taxes

GRUPO GPS

Balance as at December 31, 2023

Net Balance as a Recognized in statemen Recognized ir Acquired Net  Deferred tax Deferred tax
January 1, 2023 of profit or loss equity M&A Others debt assets liabilities
58,285 13,308 - - - 71,593 71,593 -

(88,302) (30,457) - - - (118,759) - (118,759)

1,702 - - - - 1,702 1,702 -

46,001 (4,865) - - - 41,136 41,136 -

77,670 24,976 - - - 102,646 102,646 -

4,636 - 6,989 - - 11,625 11,625 -

27,958 (930) - 888 27,916 27,916 -

1,457 (1,315) - - - 142 142 -

66,766 (2,583) - 2,834 - 67,017 67,017 -

121,565 51,916 - 4,104 - 177,585 177,585 -

10,223 (146) - - - 10,077 10,077 -

(19,839) (1,581) - - - (21,420) - (21,420)

5,544) (110) - - - (5,654) - (5,654)

40,583 10,362 - 329 - 51,274 51,274 -

3,328 (556) 278 - - 3,050 3,050 -

151,670 (43,340) - 37,024 - 145,354 145,354 -

5,961 4,940 - 4,231 (15) 15,117 15,117 -

504,120 19,619 7,267 49,410 (15) 580,401 726,234 (145,833)
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c. Reconciliation of income tax and social contributio with the corresponding

The reconciliation between income tax (IRPJ) amiedaontribution (CSLL) at the nominal

and effective tax rates is shown below:

Net profit for the fiscal year ended
Equity-accounted investees

Adjusted accounting profit (loss) without equityeaanted
IRPJ/CSLL

Adjusted accounting profit (loss) without equity-acounted
IRPJ/CSLL

Income tax and social contribution at nominal
rate (34%)

(Additions) / Permanent Exclusions (i)

Donations / Worker's Meal Program (PAT) / additib(ig

Lei do bem (tax incentive for technological innovation - law
11,196/05)

Others (iii)

Income tax and social contribution expenses

Current taxes
Deferred taxes

Effective rate

Parent Company Consolidated
12/31/2024  12/31/2023  12/31/2024  12/31/2023
657,826 640,51 666,434 646,347
(658,024) _ (641,841) - -
(198) 669 666,434 646,347
38 481 288,090 269,379
(160) 1,150 954,524 915,726
54 (391) (324,538) (311,347)
(127) (94) 20,097 14,867
13 7 8,815 5,852
- - 2,777 4,258
22 3) 4,759 16,991
(38) (481) (288,090)  (269,379)
(38) (70) (306,068) (288,998)
- (411) 17,978 19,619
(23.75%) 41.83% 30.18% 29.42%

Permanent additions are made up of traffic finespmw dues, gifts, and infraction notice fines, Pament
deletions are comprised of chargebacks, discoantscredit corrections of debit nature;

These refers to deductions incurred in the perosea forth in the IRPJ regulations

The differences and non-constituted tax loss offames with no prospect of future profitability.

Tax obligations

Social Integration Program Contribution (PIS)
Social Security Financing Contribution (COFINS)

Tax on the Circulation of Goods and Provision ofviées

(ICMS)
Tax Over Service Rendered (ISSQN)
Others

Total

95

Parent Company Consolidated

12/31/2024 12/31/2023 12/31/2024 12/31/2023

1 - 5,123 2,746
7 3 14,643 14,109
; - 17,924 4,786
- - 128,112 98,840
- - 3,981 1,208
8 3 169,783 121,689
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Tax payment through installments agreement

Consolidated

Monthly financial

Type charges 12/31/2024 12/31/2023
REFIS IV SELIC 14,911 20,812
PPI SELIC 9,703 8,943
Simplified Social Security SELIC 50,122 28,925
Total 74,736 58,680
Current 25,431 21,882
Non-current 49,305 36,798

The Group has REFIS IV-type installment plans, rrgfg to Law n° 11,941/09, Law n°

12,973/14 and Law n°12,996/14 administered by tRk® RBrazilian Federal Revenue

Office) and PGFN (Office of the General Counsel thoe National Treasury), as well as
municipal PPl in the city of Sao Paulo and in 2B&4%ed on Law n°® 13,496/17, the simplified
installment plans were included in the "NEW REFKabwn as PERT (Special Program
Tax Regularization) and administered by the RFBRGEN.

Change in the amounts due is shown below:

Parent Company Consolidated

2024 2023 2024 2023
As at January 1, - 47 58,680 67,870
Financial charges - 1 5,365 8,892
Payments made of principal - (48) (21,284) (22,310)
Payments made of interest - - (6,897) (2,969)
From acquired companies - - 38,872 1,717
New installments - - - 5,480
As at December 31, - - 74,736 58,680

The non-current installments have the followingumiag schedule:

Year 12/31/2024
2026 22,022
2027 15,821
2028 8,901
2029 onwards 2,561
Total 49,305
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Provision for contingencies, indemnification assetgudicial deposits
and sub judice taxes

Consolidated

12/31/202¢ 12/31/2023
Provision for tax, civil and labor risks (a) 1,880,817 998,631
Sub judice taxe) 534,356 493,267
Total 2,415,173 1,491,898

Provision for tax, civil and labor risks

The Group is subject to various legal proceedings tax, labor and civil administrative
procedures. As at December 31, 2024, the Group Ipadvision equivalent to R$ 1,880,817
(R$ 998,631 as at December 31, 2023), considereguate and sufficient by management
based on legal advisor's opinions

Consolidated

12/31/2024  12/31/2023

Labor (i) 298,384 242,421
Tax (ii) 391,337 92,991
Civil (iii) 66,827 46,381
“S” System (iv) 588,434 433,555
Perse (vi) 225,144 -

Monetary update of “S” System (iv) 153,883 90,535
Monetary update Perse (Vi) 33,183 -

Provision for tax, civil and labor risks 1,757,192 905,883
Allocation of contingent liabilities (v) 123,625 92,748
Total 1,880,817 998,631

The main demands of labor demands are: differeincegertime, additional dangerousness, unhealttiaesl
additional nocturnal.

The main nature of the demands is: (i) non- homatiog of tax credits of IRPJ, CSLL, PIS and COFINS
declared in PER/DCOMP; (ii) non-homologation of INS&dits used in PER/DCOMP for INSS compensation;
(iii) questioning about non-collection/retention tfe ISS; (iv) no incidence of INSS on indemnityndis
(vacation, 1/3 vacation sums, 15 days prior torssk or accident aid, indemnified notice) and (8 &nd
COFINS credits on expenses with food, fuel, medieaé and health plans provided to employees, v vie
the concept of input linked to the formation of @aue and the essentiality and relevance of thesitdine
amounts related to this contingency were depogitedurt (see note 30c i).

The main civil proceedings do not involve indivitlyaelevant values and are mainly related toc@tractual
discussions with customers and (ii) reparatiomfaterial damage.

For compulsory contributions to the "S" System,@reup has 29 lawsuits that support 42 companfashich

23 companies are active and 19 companies have dderguished by incorporation, being succeeded by
companies that hold decisions, the lawsuits in ipre$fiave injunctions/sentences, which allow thathtion of

the INSS calculation basis to 20 times the highestmum wage in force, with regarding to the paytfenthe
institutions SENAC, SESC, SESI, SENAI, SEBRAE, INCRA amducation salary. For certain
companies/actions, the success is partial and sawaly part of these third parties, and in casesseaf of
decisions, the differences were provisioned comsigehe start of use in January 2021. In March2D24, the
date of the judgment on Theme No. 1. 079, the 83ticés' analysis consisted of “Defining whether lthit of

20 (twenty) minimum wages is applicable to caldntatthe basis for calculating parafiscal contribng
collected on behalf of third parties”, at which éitine effects of the ruling were modulated, auttiog taxpayers

97



V)

(vi)

GRUPO GPS

with a lawsuit/administrative action with a favolalgjudicial or administrative) ruling, the righd apply the
limitation of the calculation basis to 20 minimurages, until the date of publication of the rulifg/05/2024),
but only for SENAC, SESC, SESI and SENAI. On Septemild, 2024, the 1st Section of the Superior Cofurt
Justice rejected 09 motions for clarification filagainst the ruling, and on November 11, 2024 Nhgonal
Treasury filed a motion for clarification in ord&r dismiss the modulation. The appeal was admatetl the
date of the judgment has not yet been announcedewnof the new decisions and the course of Th&r@g9,
the Company's management, together with its inteandlexternal legal advisors, reassessed the tiaking
into account the particularities of each of theaas companies that make up the GPS Group anduxbettithat
the classification of the loss remains probablefoeced by the robustness of the technical argusnerought
by the National Treasury in the records of theatii®g motions, justifying the maintenance of thevgsion.
The risk related to the companies GR Servigcos deéiitacdo Ltda and Clean Mall Servicos Ltda, iretimeunt
of R$143,578, is subject to partial indemnificat{see Note 30d, ii, (a)).

Refers to an allocation made in the acquisitionsashpanies, recognized in the acquiring companykeiro
down in a PPA - Purchase Price Allocation repaisirag from legal processes and risks raised indiligence
of civil, labor and tax spheres evaluated with asillle expectation of loss.

In April 2022, the subsidiary GR Servigos de Alirt@s) joined the emergency program to resume thetgve
sector (PERSE), as described in law 14,148/21 jregetd apply a zero rate for the Corporate Incorae (TRPJ),
the Social Contribution on Net Profit (CSLL), the Qimition for the Financing of Social Security (CORN
and the Contribution to the Social Integration Paog (PIS). In January 2023, after the publicatib®alinance
No. 11,266, CNAE 5620-1/01 was no longer provided éhanging restrictions on the right to credit.eTh
company appealed through writs of mandamus allegimgpnstitutionality, impossibility of reviewing ¢h
benefit for a specific period and, under onerouslitmns, which were brought together and resutiéB (three)
active injunctions until then. On July 19, 2024eahew restrictions imposed by law 14,859 of May 2024,
the company entered with a new security mandatejribg on August 1, 2024, a decision to grant goted
GRSA's right to continue to benefit from PERSE, dtesghe new legislative change, until March 17, 20R0r
the benefit practiced from January 1, 2023, théedifice for the zeroing of the rate has been sultjec
provisioning, with the amount of R$ 189,390 refegrio facts generated prior to June 1, 2024 and R#535
referring to the application of PERSE from June242

In accordance with accounting practices, the Groages provisions for contingencies for
which the risk of loss is probable, according t® émalysis of its legal advisors.
The main process is:

+ Tax lawsuit filed by the Federal Revenue ServiceBadzil against the subsidiary
Graber, for disallowance of social security compginss (INSS) occurred in 2015 and
2016. Challenge dismissed in 2018, voluntary apfiledl and awaiting judgment. The
estimated amount of loss as at December 31, 20R%$ig¢2,700 (R$ 63,000 as at
December 31, 2023). This amount is estimated gl ledyisors based on the results of
current and expected court proceedings.

Change in provision for contingencies can be surizedras follows:
Consolidated

12/31/2024 12/31/2023

As at January 1, 998,631 751,631
Contingency update against indemnity assets 250 4,650
“S” System 40,307 156,201
Monetary update of “S” System 42,242 56,730
Perse 35,754 -
Monetary update Perse 10,173 -
Provision from acquisition Engie - 690
Provision from acquisition Compart - 11,716
Provision from acquisition Campseg - 12,503
Provision from acquisition Trademark (286) 2,601
Provision from acquisition TLSV - 24,967
Provision from acquisition Lyon 2,284 -
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Provision from acquisition Control
Provision from acquisition Marfood
Provision from acquisition Invictus
Provision from acquisition GR
Others

Reversal of provision

Provision supplement

Subtotal
Write-off of contingent liabilities (i)
Allocation of contingent liabilities (i)

Update of contingent liabilities (i)

As at December 31,

GRUPO GPS

15,708 -
4,702 -

27 -
691,969 -
(123) 336
(197,409) (167,986)
205,711 163,589
1,849,940 1,017,628
(33,205) (33,008)
55,739 12,291
8,343 1,720
1,880,817 998,631

The movement of contingent liabilities allocatiarcarred as detailed below:

12/31/202z Additions Wri

Proguarda

te-offs

Update

12/31/202%

Additions

Write-offs

(44)

Update

12/31/2024

Fortaleza 205 (161) -
LC - - - - -
Graber 1 1 1) -
Onseg 14 - - 14 (14) -
Poliservice 107 (94) 15 28 (28) -
RZF 167 - - 167 (167) -
Magnus 120 (120) - - - -
Algar 67 (61) 1 7 ©) -
Quattro 31 (13) - 18 (18) -
Jam 521 - - 521 (521) -
Servis 157 (67) 1 91 (8) 83
Polonorte 351 (351) - - - - -
Gol 492 (456) 9 45 5 50
BC2 245 (171) 37) 37 1) 36
Sunset 144 - 20 164 - 23 187
Conbras 14,873 (6,525) 635 8,983 (348) 659 9,294
Luandre 613 (601) 3 15 (12) - 3
ISS 20,498 (5,843) 1,713 16,368 (4,039) 540 12,869
Vivante 14,673 (8,104) (51) 6,518 (2,046) 204 4,676
Loghis 371 (326) 11 56 1) 8 63
Unica 2,120 (285) 73 1,908 (44) 113 1,977
Rudder 9,247 (2,536)  (2,411) 4,300 (837) 2,201 5,664
Allis 13,443 (1,592) 206 12,057 (5,497) 1,165 7,725
Comau 22,386 (2,340) 2,249 22,295 (10,571) 4,167 15,891
Force 2,587 (1,233) (168) 1,186 (738) (448) -
Ormec 1,041 (55) 146 1,132 (193) 245 1,184
Sulzer 673 (346) - 327 (126) 1 202
Global

Empregos 6,370 (603) 5,767 (3,006) 279 3,040
Motus 32 - - 32 - 3 35
Evertical 110 - (21) - 89 - - 89
Engie 4,512 (1,782) 69 2,799 (2,221) (371) 207
Campseg 6,687 - - 6,687 (275) - 6,412
TLSV - 369 369 (114) 34 289
Trademark - 723 723 - (365) - 358
Control - - - 14,733 (809) (335) 13,589
Lyon 6,847 - 10 6,857
Marfood 2,901 (1,155) (159) 1,587
Invictus 804 - - 804
GR 30,454 30,454
Total 111,745 12,291 (33,008) 1,720 92,748 55,739 (33,205) 8,343 123,625

Possible losses not provisioned in the statementfafancial position

Actions involving risk of loss classified by thedsip as possible, based on the assessment
of its legal advisors, for which there is no pramsconstituted as at December 31, 2024,
total R$ 1,742,201, of which R$ 1,117,302 are R 387,350 civil and R$ 237,549 labor
(R$ 924,804 as at December 31, 2023, of which R$7338 were tax, R$ 220,411 civil and

99



0}

(ii)

GRUPO GPS

R$ 312,680 labor), The nature of these actionkéssame as described in the item "(a)
Provision for tax, civil and labor risks".

The main cases of possible loss are:

Civil: This is a request for arbitration againstpT®ervice Servigos e Sistemas S.A. and GPS
Participacdes e Empreendimentos S.A., where thena@tas claim the payment of an
additional amount adjustment of approximately R®%9. The procedure is in the formation
phase, and the last step was the notification thigtprotocol of the request for the initiation
of arbitration.

Tax: Infraction notices issued by the Federal Raee®ervice of Brazil, against the company
GR Servicos e Alimentacdo Ltda, whose object isdisallowance of PIS and COFINS
credits, resulting from the acquisition of productst subject to the payment of the
contribution (taxed at the zero rate), referringhe years 2014 and 2017. Currently, the
processes are in the administrative sphere andveaging the judgment of the voluntary
resources presented to the Administrative Couridibax Resources (CARF). The estimated
value of the loss as at December 31, 2024 is R$¥868Below are the main tax processes
of possible loss arising from GRSA, for more deteskee explanatory note n° 3.2:

Risk / Process Risk value
PIS and COFINS - Zero rate 468,555
ICMS Cases 131,314
Others Tax Discussions 137,921
Total 737,790

The Company has other tax proceedings of poss#lehat do not have individually
material amounts that require further disclosure.

Sub judice taxes

Consolidated

12/31/2024  12/31/2023

Municipal taxes 12,438 11,550
Federal taxes (i) 412,969 405,586
State taxes 173 173
Labor and social security risks (ii) 108,776 75,958
Total 534,356 493,267

Federal taxes all of which come from the compaamiired. These balances are set up to coverdk in
certain practices up to the time of acquisition antlprovisioned by previous management. Thesenaiely
related to discrepancies in the debits and creeisrted in accessory obligations in relation ® application
of the cumulative and non-cumulative regime for &8 COFINS and also inconsistencies in the cresfisrted
in accessory obligations in relation to those ugseglectronic offsets (PERD/COMP) for IRPJ and CSLL;

Labor and social security risks: this provision waade to cover labor risks arising from companiguaed
due to non-adherence to some aspects of the CLT ¢Gdauson of Labor Laws). Such risks refer mairdythe
compensation of INSS unduly paid on indemnity anteuwith discussions not yet settled in the judiciand
the absence of INSS taxation on variable amounts.
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Change in sub judice taxes can be summarized lasviol

Parent Company Consolidated

2024 2023 2024 2023
As at January 1, - 1,305 493,267 446,089
Update cuurency - 65 40,714 43,433
Provision for tax risks - - - 10
Provision from acquisition — Engie (a) - - - 42,532
Provision from acquisition — Compart (a) - - - 68,533
Provision from acquisition — Maestro (a) - - - 8
Provision from acquisition — Campseg (a) - - - 27,237
Provision from acquisition — Trademark (a) - - - 34,564
Provision from acquisition —TLSV (a) - - - 6,561
Provision from acquisition — Lyon (a) - - 10,072
Provision from acquisition — Control (a) - - 18,987 -
Provision from acquisition — Marfood (a) - - 7,639 -
Provision from acquisition — Invictus (a) - - 7,671 -
Provision from acquisition — GRSA (a) - - 79,507 -
Supplement of provision - - 2,864 2,596
Reversal update currency (b) - (162) (24,549)  (45,193)
Reversal of provision (b) - (1,208) (101,816) (133,103)
As at December 31, - - 534,356 493,267

(@) For more details, see note n° 3.

(b) Refers to the reversal of the principal and monedaijustment of the taxes sub judice, whose 5-ydnts of
limitations has already elapsed.

Below are the main risks of possible loss arisingmf GRSA, for more details, see
explanatory note n° 3.2:

Risk / Process Risk value
PIS e COFINS — Zero rate 267,623
ICMS 11,666
Others Tax Discussions 109,937
Total 389,226

Judicial deposits

They represent restricted assets of the Group endekated to the amounts deposited and
held in court until the settlement of the disputesvhich they relate. The judicial deposits
held by the Group as at December 31, 2024 and Ce=edi, 2023 are as follows:

Consolidated

12/31/2024  12/31/2023

Labor judicial deposits 63,592 88,900
Civil judicial deposits 17,115 5,785
Tax judicial deposits (i) 357,210 90,818
Total 437,917 185,503
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The main judicial deposit, in the amount of R$ 298,0s related to the contingency that discussesitit to
the appropriation of PIS and COFINS credits on egpsiwith meals, fuel, medical assistance and hpkitis
provided to employees by the subsidiary GR Servité\limentacdo Ltda (for more details see note i§0a
The amounts were deposited in court during theogdrom August 1, 2004 to June 30, 2024.

Change in judicial deposits can be summarized lasnfs:

As at January 1,

Update currency

Deposits
Write-offs

From acquisition

As at December 31,

Indemnification assets

Consolidated

2024 2023
185,503 191,885

16,171 13,467

17,898 44,423
(34,554) (67,331)
252,899 3,059
437,917 185,503

The Group has withholding of payouts as contingemtion and assets indemnifiable
according to the position agreed and describelddrsale agreements.
Consolidated

Graber Group (i)
Allocation of indemnity assets (ii)

Total

12/31/2024 12/31/2023
6,150 63,000
391,427 96,076
397,577 159,076

The write-off of the Graber Group's indemnity agseeported in note 31(a).

The composition per company of the allocation deimnity assets can be summarized as follows:

Consolidated

Fortaleza
Graber
Onseg
Poliservice
RZF
Magnus
Proteg
Jam
Servis
Gol
Sunset
Luandre
Loghis
Rudder
Comau
Ormec
Motus
Evertical
Global
Empregos
Compart
Campseg
Trademark
Control
Lyon
Marfood
Invictus

GR (a)

Total

12/31/202;  Additions Wrgff's Update 12/31/202¢ Additions Wrgff's Update  12/31/2024
123 (15) (69) 39 17 48 70
20,479 (144) - 20,335 S(1.339) 18,996
930 (930) - - - -
535 (181) 1 365 - 3 368
1,419 (922) - 497 (497) - -
1,196 (1,185) - 11 - 1
220 - 1 221 a3 - 48
4,547 (4,000) 19 566 (112)  (156) 298
6,907 (647) (549) 5,711 (5,712) 84 83
1,709 - (31) 1,678 (1,566) - 112
557 - (253) 304 (139) 23 188
1,845 (980) 416 1,281 12 39 1,332
830 - (79) 751 (115) @) 633
12,961 - (i 999 13,960 - 1,737 15,697
11,614 - (697) 10,917 1 148 11,066
4,956 (2,183) - 2,773 (1,163) - 1,610
32 : 32 - 3 35
403 403 @ 1 403
6,370 - (624) 5,746 (2.466) 189 3,469

- 24931 - 24,931 : - 24,931

- 5429 5,429 5,429

126 126 - 126

- - 11,380 11,380

- 6,848 6,848

2,442 2,442

263,939 21,913 285,852

77,633 __ 30,486 _(11,187) (856) 96,076 _ 284,609 (11,948) _ 22600 __ 391427
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a) The GR Group's indemnity amount includes the rigkated to the following topics, whose triggeringets
occurred up to the acquisition date:

Contingency Indemnity
Risk / Process Value value
PERSE (Note 30 (a) (vi)) 258,327 217,091
“S” System (Note 30 (a) (iv)) 143,578 54,588
Total 401,905 271,679

31 Acquisition of subsidiaries

Through of business combinations, the Group regisite purchase options of the remaining
guotas in the capital of investees, in additiothevcontractual contingent installments,

It should be noted that the measurement basestingates considering contractual bases,
historical statement of financial position and exgjve prospective modeling (as they are
future payments based on future income). Giverdéggee of uncertainty, eventual settling
of accounts, changes may arise between the pravisiostituted and its realization.

As at December 31, 2024 and 31, 2023, the breakddwhese financial liabilities was
registers as follows:
Consolidated

12/31/2024 12/31/2023

Graber (i) 7,138 56,149
JAM - 529
Luandre 2,905 5,324
Sunset - 45,182
Comau - 25,102
Ormec (ii) 47,626 47,626
Evertical (iii) 48,321 49,615
Motus 12,053 31,501
Compart 29,103 47,159
Maestro - 886
Campseg - 2,954
Trademark (iv) 162,512 80,932
Control (v) 43,348 -
Lyon (v) 27,459 -
GR (v) 61,345 -
Total 441,810 392,959
Currents assets 246,458 151,349
Non-current assets 195,352 241,610

(i) Refers to the "retained price" of the considerati@msferred in the acquisition, initially schedlleor settlement in 3
installments, maturing 20, 40 and 60 months froedate of the business combination, May 31, 20bnsidering that the
parties are in negotiation regarding the deductan®aterialized contingencies and/or indemnitresf the retained price,
these installments must be settled by May 31, 282%rovided for in the Purchase and Sale Agreerf@@Y). Such
installments are corrected by the accumulated Waniaf the CDI and will be adjusted, subtractinty anaterialized losses
and/or indemnities corresponding to the occurredessribed in the CCV, on the date of settlemestat\June 2024, there
was a write-off of R$ 51,177 to compensate for mialieed compensable losses;

(i) Refers to the "additional value" of the considematiransferred in the acquisition, which will beccdated based on the
EBITDA calculated in the period from January 1,282 December 31, 2022, limited to 12% of the eeénue for that period.
From this amount, the variation in Gross Debt, Casti Equivalents and Working Capital, verified betw the Closing
Balance (January 31, 2022) and the Company's mkireet dated December 31, 2022, will be addedhtrested;
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Refers the additional amount (earn-out), measuréravalue, to be paid within 150 days after émel of the 2022 fiscal year,
in accordance with contractual clauses establisttiegcriteria to be met by the parties (based oftiples of EBITDA
calculated in the period from January 1, 2022 todbeber 31, 2022). The Group also has an optionrithpse the remaining
45% of the Evertical Group, which may be exerciseftlll and only once, during a period of 90 daganf the delivery of the
annual balance sheet on December 31, 2024. Theigx@rice, whether call option or put option, Wi defined by a formula
indicated in the contract, which considers the iapple multiple (according to the type of optioremised) x EBITDA. In
May 2023, the additional amount (Earn-out) was paithe amount of R$ 17,477, calculated based ofTEB calculated
from January 1, 2022 to December 31, 2022. In Deeer81, 2024, R$ 48,321 was recorded as outstamdingjderation,
related to the adoption of the early acquisitiorihrod;

Refers to the additional amount (Earn-out) to bid p@a to 150 days after the end of the 2024 firanggar, in accordance
with contractual clauses establishing the critesidde met by the parties (based on multiples of TEB\ calculated in the

period from January 1, 2024 to December 31, 20R4@. Group has an option to purchase the remairdfty & Trademark

Participacdes S.A., which may be exercised ingntl only once, during a period of 90 days fromdékvery of the annual
balance sheet on December 31, 2025. The exerdise, prhether call option or put option, will be ohefd by a formula

indicated in the contract, which considers the iapple multiple (according to the type of optioremised) x EBITDA,;

See note n° 3.
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Changes of acquisition liabilities of subsidiaries

Graber
JAM
Luandre
Sunset
Comau
Ormec
Evertical
Motus
Compart
Maestro
Campseg
Trademark
Control (i)
Lyon (i)
Marfood (i)
Invictus (i)
GR (i)

Total

GRUPO GPS

Payment exercise o

Write- off of call option and Previous

Acquisition  Update retained Update Reclassification Update Exchange additional Purchase Payment price year's
12/31/2023 record  option installment (ii) earn-out Adjustments  of balances (ii) currency variation and installment of acquisition payments 12/31/2024
56,149 - - (51,177) - - - 2,166 - - - - 7,138
529 - - - 31 - (560) - - - - - -
5,324 - - - - (1,351) - 393 - (1,461) - - 2,905
45,182 - 16,038 - - (2,498) - - - (58,722) - - -
25,102 - - - 1,450 - (26,552) - - - - - -
47,626 - - - - - - - - - - - 47,626
49,615 - (1,294) - - - - - - - - - 48,321
31,501 - (6,110) - - (489) (6,911) - - (5,938) - - 12,053
47,159 - - - (1,797) (782) - 9,825 - (25,302) - - 29,103
886 - - - - - - 42 - (928) - - -
2,954 (1,346) - (1,241) - - - 33 - (400) - - -
80,932 6,543 44,795 - 30,242 - - - - - - - 162,512
- 152,375 (39,151) - (24,488) - - - - - (44,388)  (1,000) 43,348
- 73,986 8,345 - - - - - - - (51,884) (2,988) 27,459
- 89,633 - - - - - - - - (85,633)  (4,000) -
- 2,931 - - - - - - - - (2,656) (275) -
- 1,354,601 - - - - - - 11,107 - (1,304,363) - 61,345
392,959 1,678,723 22,623 (52,418) 5,438 (5,120) (34,023) 12,459 11,107 (92,751) (1,488,924) (8,263) 441,810

(i) Refers to the total amount paid for the acquisitbthe company. In the statement of cash flows amount is presented net of cash earned in theséoon. For more details, see note n° 3.

(i)  Amounts refers to supervenience transfers werassified to the item of other trade to be payad#e, explanatory note n° 32.

(i) Write-off of the retained portion of the acquisitiprice by offsetting with compensable materialifesses.
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Payment exercise of ca Previous
Acquisition Update  Write-off Update Update option and additional Payment price of year’s

12/31/2022 record option earn-out earn-out Adjustments currency  Purchase and installmen acquisition payments  12/31/2023
Servtec 2,976 - - (2,976) - - - - - - -
Proevi 1,301 - - (1,314) - - 13 - - - -
Graber 52,823 - - - - - 3,326 - - - 56,149
JAM 1,718 - - - 171) (558) (189) (271) - - 529
Luandre 7,071 - - - (509) (179) 1,274 (2,333) - - 5,324
Sunset 43,985 - 1,197 - - - - - - - 45,182
Unica - - 12,652 (1,160) 3,029 (14,521) - - -
Comau 33,515 - - - (8,413) - - - - - 25,102
Ormec 52,013 - - - (4,387) - - - - - 47,626
Evertical 68,626 93 (980) - (5,366) 563 4,156 (17,477) - - 49,615
Motus 14,181 - 19,002 - (1,897) - 215 - - - 31,501
Compart (i) - 86,613 - - 2,050 - 2,125 - (41,129) (2,500) 47,159
Maestro (i) - 8,487 - - - - 109 - (7,710) - 886
TLSV (i) - 3,500 - - - - - (3,500) - -
Campseg (i) - 91,268 - - 204 - 21 - (88,539) - 2,954
Trademark (i) - 193,760 1,337 - 470 - - - (114,635) - 80,932
Other tradeso
be payable 2,876 - - (2,915) - - 39 - - - -
Total 281,085 383,721 20,556 (7,205)  (5,367) (1,334) 14,118 (34,602) (255,513) (2,500) 392,959

Refers to the total amount paid for the acquisiibthe company. In the statement of cash flows aimount is presented net of cash earned in thesitoon.
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Consolidated

Other trades to be payable

12/31/202¢ 12/31/2023

Supervenience transfer (i) 30,18C -
Provision for notes to be payable (ii) 24 ,55¢ 39,394
Other trades to be payable 42,014 32,145
Total 96,752 71,539
Current 48,817 57,954
Non-current 47,93t 13,585

Refers to supervening assets (tax credits and @ddes from customers), to be passed on to selesach
assets are converted into cash. See note n° 31 (a).

Refers to expenses whose invoices did not haveehgiy receipt process completed at the end ofjtizeter.

Equity
Breakdown of share capital by number of shares:
12/31/2024 12/31/2023

Number of shares Capital Number of shares Capital
At the beginning of the year 672,170,267 1,738,167 669,708,835 1,707,276
Capital increase - 200,000 - -
Subtotal 672,170,267 1,938,167 669,708,835 1,707,276
Stock issuance 2,684,464 48,642 2,461,432 30,891
Fiscal year ended 674,854,731 1,986,809 672,170,267 1,738,167

Share capital

The share capital fully subscribed and paid aseatebhber 31, 2024 is R$ 1,986,809 (R$
1,738,267 as at December 31, 2023), divided intih854,731 common shares (672,170,267
common shares as at December 31, 2023) all nowegnaith no par value and distributed
as follows:

12/31/2024 12/31/2023
Total shares Interests Total shares Interests
Control block 277,934,09( 41.18% 279,290,44! 41.55%
Managers/PCA 22,737,57¢ 3.37% 10,544,69:- 1.57%
Miscellaneous 374,183,05 55.45% 382,335,12! 56.88%
Total 674,854,73: 100% 672,170,26° 100%

The share capital is fully subscribed and paidhét,of expenses with share issuances in the
amount of R$58,468. Thus, according to the statéoferihanges in shareholders' net equity,

the share capital presented is R$ 1,928,341 agetrbber 31, 2024 (R$ 1,679,699 as at
December 31, 2023).

By resolution of the Company's Board of Directdle share capital may be increased,
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regardless of amendment to the bylaws, througisthe of ordinary shares, up to a limit of
R$ 2,750,000.

Upon approval of the Stock Option Plan at the Cadirand Extraordinary Shareholders'
Meeting held on April 14, 2022, the Board may graptions representing a maximum
amount equivalent to 2.5% of the Company's nettg@usi stated in the last audited financial
statement, and within the limit of the authorizeapital provided for in the Company's
Bylaws, of R$ 2,750,000.

Common shares

Events 2023 -As at March 29, 2023, the Company's Board of Dinecapproved a capital
increase within the authorized capital limit, witte issuance of new shares, as a result of
the approval of the proposal of the Committee aff®e& Organization with respect to the
Company's Stock Option Program for the calendar 633 (PROCA-23) and consequent
issuance of common shares in the context of sald@AR23.

The total amount of the Company's capital increess R$ 30,891, which increased from
R$ 1,707,276 to R$ 1,738,167 through the issuah2gl61,432 common shares, registered
book-entry and without nominal value of the Compamgpresenting 0.37% of the
Company's capital stock prior to such issuanctieatssuance price calculated based on the
average quotation of the 5 trading sessions carrelipg to the period from March 8 to 14,
2023, of R$ 12,55 per option, and a 10% discaubet paid as a premium, corresponding
to the amount of R$ 1,26 per option, with a totle of R$ 3,101, for subscription by the
selected partners, increasing the Company's capaek from 669,708,835 to 672,170,267
common shares, nominative, book-entry and witheautvalue, excluding the preemptive
right of the current shareholders in the subsaipof the common shares issued by the
Company. The amount actually paid as a prize wa3,887, as disclosed in note n° 16.3.1.

Events 2024 -As at March 18, 2024, the Company's Board of Dinscapproved a capital
increase within the authorized capital limit, witte issuance of new shares, as a result of
the approval of the proposal of the Committee ad®e& Organization with respect to the
Company's Stock Option Program for the calendar 824 (PROCA-24) and consequent
issuance of common shares in the context of sald@AR24.

The total amount of the Company's capital increess R$ 48,642, which increased from
R$ 1,738,167 to R$ 1,786,809 through the issuah2g84,464 common shares, registered
book-entry and without nominal value of the Compamgpresenting 0.40% of the
Company's capital stock prior to such issuancteatssuance price calculated based on the
average quotation of the 5 trading sessions casrelipg to the period from March 11 to
15, 2024, of R$ 18,12 per option, and a 10% discdorbe paid as a premium, for
subscription by the selected partners, increashy €ompany's capital stock from
672,170,267 to 674,854,731 common shares, nom@dtook-entry and without par value,
excluding the preemptive right of the current shateers in the subscription of the common
shares issued by the Company. The amount actualty gs a prize was R$ 4,859, as
disclosed in note n° 16.3.1.

As at April 11, 2024, a capital increase of R$ P00, was approved at the Annual and

Extraordinary General Meeting, with the capitali@atof the statutory reserve, without the
issuance of new shares.
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According to the articles of partnership, from ttet income for the fiscal year ended, after
offsetting accumulated losses, 5% will be appleeddnstituting the legal reserve up to 20%
of the share capital, and 25% will be allocateth&odistribution of the minimum mandatory
dividend, respecting the priority of payment ofefikdividends.

Destination of proposed profits and dividends

The dividend proposal set out in the Parent Compdmancial statements is as follows:

2024 2023
Profit for the fiscal year ended basis for allogati 657,826 642,510
Constitution of a legal reserve - 5% of net profit 32,891) (32,125)
Net income for thfiscal year ended (basis for calculating dividends) 624,935 610,385
Mandatory dividend - 25% of net profit 156,234 152,596
Additional dividends proposed 63,042 62,498
Total dividends (i) 219,276 215,094

Management proposes a partial dividend distributibthe profit for the year and the remaining baklgrafter
approval by the General Meeting, will be kept inndags reserve.

As at April 11, 2024, the Annual General Meetingprved the payment of dividends
provisioned at the end of 2023, R$ 152,596 cornedipg to 25% of Net Profit for 2023
(adjusted after the allocation of the legal resgraad R$ 62,498 corresponding to 10.24%
of Net Profit for 2023 (adjusted after the allooatiof the legal reserve), as additional
dividends, totaling R$215,094 and R$ 0.3199 perrmomshare issued by the Company.
The dividends were paid in full to shareholderata&pril 23, 2024.

In addition, according to note 16.5, dividends waelistributed and paid by certain
subsidiaries, which have third-party shareholdingshe amount of R$ 18,595.

Earnings reserve

As provided for in the Bylaws, the purpose of ttaigory investment reserve is to provide
funds to guarantee the Company's level of capittdin, investments in activities related to
the Company's corporate purpose and/or the payofdéuture dividends to shareholders or
their anticipation.

Capital transactions

Capital transactions correspond to transactionis thiz members, without passing through
the parent company's income. Reflects the evefdstalfg the subsidiaries and indirectly
the parent company through capital transactions. cdmposition of the fiscal year ended
mutation refers to the items below:

12/31/2024  12/31/2023

Dividends paid to non-controlling (i) (16,996) 1,141)
Business combination adjustments - 235
Total (16,996) (906)
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() Due to the early acquisition method, dividends gaidchon-controlling shareholders are treated aspta
transaction.

Equity valuation adjustments

Equity valuation adjustments mainly include the c¢feinges in the fair value of contingent
consideration for call option agreements and otbatingent consideration specified in the
sale agreement on the acquisition date, whichdated each reporting period, the detailed
changes of which are disclosed in note 31 (a). dheunts recorded in equity valuation
adjustments are reclassified to the income statenvenfull or in part when the
assets/liabilities to which they refer are sold.

12/31/2024  12/31/2023

Fair value (38,231) (15,608)
Deferred income tax and social contribution 12,999 5,307
Total (25,232) (10,301)

The movement of equity valuation adjustments casupemarized as:

2024 2023
As at January 1, (10,301) 3,266
Fair value (22,623) (20,556)
Deferred income tax and social contribution 7,692 6,989
As at December 31, (25,232) (10,301)
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34 Financial instruments

Accounting classification and fair values

The table below shows the carrying amounts andaih@alues of the financial assets and liabilitiegluding their levels in the hierarchy of faalue.
It does not include information on the fair valdettee financial assets and liabilities not measwaethir value, if the carrying amount is a reasdea
approach of the fair value.

Consolidated assets Carrying amount Fair value
Financial assets measure
at fair value through profit Financial assets a
December 31, 2024 Note or loss amortized cost Total Level 2 Level 3 Total

Financial assets measured at fair value

Financial investments (i) 10 and 11 2,944,464 - 2,944,464 2,944,464 - 2,944,464
Derivative financial instruments (ii) 34 (c) 119170 - 119,701 119,701 - 119,701
Total 3,064,165 - 3,064,165 3,064,165 - 3,064,165
Consolidated assets Carrying amount Fair value

Financial assets measured at fa Financial assets a
December 31, 2024 Note value through profit or loss amortized cost Total Total

Financial assets not measured at fair value

Cash and cash equivalents (i) 10 - 82,058 82,058 82,058
Trade receivables 12 - 3,673,122 3,673,122 3,673,122
Loans receivable (iii) 16.3 - 33,296 33,296 33,296
Total - 3,788,476 3,788,476 3,788,476

(i) Incash and cash equivalents and financial invastisnéhe fair value is a reasonable approximatioih@ carrying amount since all of the Group's stugents have daily liquidity and,
therefore, the balance presented by the bank isxhet balance available for use.

(i) Swap contracts have been designated for hedge raaogu

(i) In loans receivable, the fair value is a reasonappgroximation of the carrying amount since alleagnents have a term of receipt and monthly cooedtidex.
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Consolidated liabilities

December 31, 2024

Financial liabilities measured at fair value
Derivative financial instruments (i)

Acquisition of subsidiaries

Total

Consolidated liabilities

December 31, 2024

Financial liabilities not assessed at fair value

Trade payables
Loans
Debentures
Leases payable
Other liabilities

Total

GRUPO GPS

Carrying amount Fair value
Financial liabilities at fair Financial liabilities
Note value at amortized cost Total Level 2 Level 3 Total
34 (c) (54,648) - (54,648) (54,648) - (54,648)
31 (441,810) - (441,810) - (441,810) (441,810)
(496,458) - (496,458) (54,648) (441,810) (496,458)
Carrying amount Fair value
Financial liabilities at fair Financial liabilities at
Note value amortized cost Total Total
22 - (528,693) (528,693) (528,693)
23 - (1,092,207) (1,092,207) (1,120,680)
24 - (4,115,085) (4,115,085) (4,289,665)
25 - (304,711) (304,711) (304,711)
32 - (89,021) (89,021) (89,021)
- (6,129,717) (6,129,717) (6,332,770)

Swap contracts were assigned to hedge accounting.
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Consolidated assets

December 31, 2023
Financial assets measured at fair value
Financial Investments

Total

Consolidated assets

December 31, 2023
Financial assets not measured at fair value

Cash and cash equivalents (i)
Trade receivables

Loans receivable (ii)

Others assets to be receivable

Total

GRUPO GPS

Carrying amount Fair value
Financial assets measured
fair value through profit or Financial assets a
Note loss amortized cost Total Level 2 Level 3 Total
10 and 11 2,189,337 - 2,189,337 2,189,337 - 2,189,337
2,189,337 - 2,189,337 2,189,337 - 2,189,337
Carrying amount Fair value
Financial assets measuredt
fair value through profit or Financial assets a
Note loss amortized cost Total Total
10 - 67,073 67,073 67,073
12 - 2,559,580 2,559,580 2,559,580
16.3 - 26,193 26,193 26,193
17 - 164,907 164,907 164,907
- 2,817,753 2,817,753 2,817,753

In cash and cash equivalents, the fair value isaaanable approximation of the carrying amountesidtof the Group's investments have daily ligyidind, therefore, the balance
presented by the bank is the exact balance avaifabluse.

In loans receivable, the fair value is a reasonapf@oximation of the carrying amount since alle@gnents have a term of receipt and monthly cooedtidex.

113



GRUPO GPS

Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
December 31, 2023 Nota value amortized cost Total Level 2 Level 3 Total

Financial liabilities measured at fair value

Derivative financial instruments 34 (c) (15,588) - (15,588) (15,588) - (15,588)
Acquisition of subsidiaries 31 (392,959) - (392,959) - (392,959) (392,959)
Total (408,547) - (408,547)  (15,588) (392,959) (408,547)
Consolidated liabilities Carrying amount Fair value

Financial liabilities at fair Financial liabilities at
December 31, 2023 Nota value amortized cost Total Total

Financial liabilities not assessed at fair value

Trade payables 22 - (173,197) (173,197) (173,197)
Loans 23 - (436,742) (436,742) (446,137)
Debentures 24 - (2,593,749) (2,593,749) (2,692,118)
Leases payable 25 - (302,575) (302,575) (302,575)
Other liabilities 32 - (50,204) (50,204) (50,204)
Total - (3,556,467) (3,556,467) (3,664,231)

Level 1- The fair value of assets traded in active marfgish as securities held for trading and at faiue through other comprehensive income) is based o
market prices quoted on the statement of finammaltion reporting date. Assets included in Levehbdinly comprise IBOVESPA 50 ranking of shares gqui
investments classified as trading securities @aiatvalue through other comprehensive income.

Level 2- The fair value of assets and liabilities thatroetraded in active markets (e.g., over-the-ceudérivatives) is determined using valuation tégqphes,
If all relevant assumptions used to determine #irevhlue of an asset or liability can be obsernvetthe market, it will be included in Level 2.

Level 3- If one or more relevant pieces of information ao¢ based on data adopted by the market, suctvastinents in shares or unquoted debts, the asset
or liability is included in Level 3.
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Assessment techniques and significant non-observable inputs

Fair value measurement

The tables below present the valuation techniqaed tb measure Level 2 and 3 fair values
for financial instruments measured at fair valuthimstatement of financial position, as well
as the significant non-observable inputs used.vEhgation processes are described in note
n° 8.7 of parent company and consolidated finarst&tements as at December 31, 2023,
published on March 5, 2024.

Financial instruments measured at fair value

Relationship betwee

Assessment Significant non{)bservableS'gmf'c""nt and nony

Techniques inputs

observable inputs ang
fair value
measurement

Swap Models: fair value is calculated based on
estimated future cash flows at present valistimate:

of future cash flows of posixed rates are based
quoted swap rates, futures prices and interess i
interbank loansEstimated cash flows are discour
using a curve built from similar sources, reflegtthe

Swap relevant interbank benclark rate used by the marlNot applicable. Not applicable.

participant for this purpose when pricing intereste
swaps.The fair value estimate is subject to a credit
adjustment reflecting the credit risk of the Gramq
the counterparty, calculated based on credit sp
derived from credit default swaps or current price
traded securities.

) ) Revenue  growth initial The faj
Discounted Cash Flow: The valuation model US rqi-n- . e fair value of th
period: - (2024: 12.9% tgytions would rise (fall

projection of up to 10 years, althoutife maturity o (27.2%), average ;¢
. 1 el | :

the options is between 1 and 4 ye&@ash flows ar5003- " 16.7% to 7%
Liabilities discounted using a risk-adjusted discount rate. average 12.5%). The estimated reven
ggnllisitions In addition to this methodology, the Scenario B:Projected EBTIDA Margin9™oWth would be highe
qu Model was adopted, in which there is a base sae(2024: 18.2% to (4,99lower)
subsidiaries projection, an optimisticscenario and a pessimisaverage 9.2%; 2023: 194
Call options scenario, being considered the average value cto 13.1%, average 7.9%). The estimated EBITD,
options of these scenarios. ; ;
P Risk-adjusted discount ratgl‘oarge'r’; would be highe
. W
The calculation is annual, based on the mont (2024: 11.12% to 11-81%h di
; o average  11.47%; 2025’ e discount rate wou
Septemberand is corrected quarterly by the discc . : ' aaon De lower (higher)
rate used in the calculation. 11.88%, average 11.88%).
Discounted Cash Flow: The valuation model us R:r\i/sg_ue (20829M;]2%|n|ttg-rhe fair value of earn-
projection of up to 10 years, although the matuoit ?27 20/') averane 34 OIS would rise (fall) if:
the earn outs is between 1 and 5 ye@esh flows ar 202'3, 0 ’16 701 %o 7%’
discounted using a risk-adjusted discount rate. averége 12'50/‘; ) e
Liabilities B ) _ R The estimated reven
from In addition to this methodology, the Scenario B:projected EBTIDA margingrowth would be highe
acquisition 0_Model was adopted, in which there is a base so@ (2024: 18.2% to (4.9%)lower)

subsidiaries projection, an optimistic scenario and a pessit average 9.2%; 2023: 198 )
scenario, being considered theemage value of thto 13.1%. average 7.0% 1 he estimated EBITD,

earn-outs f ) ) g ; ]
options of these scenarios. margin would be highe

Risk-adjusted discount raf®ower)

The calculation is annual, based on the mont(2024: 11.12% to 11.81%

Septemberand is corrected quarterly by the disccaverage — 11.47%; 202

rate used in the calculation. 11.88%, average 11.88%).

he discount rate wou
e lower (higher)
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The Group has exposure to the following risks aggrom financial instruments:

Financial risk management

e Credit risk (see (c)(ii));
e Liquidity risk (see (c)(iii)); and
e Market risk (see (c)(iv)).

Structure of risk management

The risk management policies of the Group are &skedal to identify and analyze the risks
faced by the Group, in order to define appropriatés and controls for the risk, and also
to monitor risks and compliance with limits. Thekrimanagement policies and systems are
frequently revised to reflect changes in marketdions and in the activities of the Group.
The Group, through its training and managementstals and procedures, aims to keep a
disciplined and controlled environment in which etthployees understand their roles and
obligations.

Credit risk

Credit risk is the risk of the Group incurring fir@al losses if a customer or financial
instrument counterparty fails to comply with cowtraal obligations. Such risk arises mainly
from the Group’s trade receivables and financisirimments

Carrying amounts of financial assets and agreemssdts represent the maximum credit
exposure

Trade receivables

The Group’s exposure to credit risk is mainly ieficed by the individual characteristics of
each customer, respectively. Details on the conagm of revenue are in note n° 12.

The Group limits its exposure to trade receivalsieslit risk by establishing a maximum
payment term of one and three months for individunal corporate customers, respectively.

The Group does not require guarantees in reladidratle and other receivables. The Group
has no trade receivables or contract assets fartwid loss provision is recognized because
of the guarantee.

As at December 31, 2024, the carrying amount of@hmup’s most important customer (a
mining company) is R$ 159,026. As at December 31232it was R$ 137,562 (a
petrochemistry).

Assessment of expected |oss of credit customers

Contractual financial assets

The Group uses the simplified approach of CPCIERS 9 for measuring the recoverable
amount of trade receivables due to their charatiesi of not containing significant

financing components, thus the calculation is based risk matrix for measuring the
expected credit loss with trade receivables.
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Loss rates are calculated by using the “rollovegtmod based on the probability of a value
receiving advancing through successive stagesfatiie¢o full write-off, Rollover rates are
calculated separately for exposures on clientsffardnt segments such as those in legal
recovery, legal action or bankruptcy. We consither ating, for customers who disclose
such information, and more conservative percentdgethose who do not disclose the
rating.

The following table provides information on cred#k exposure and expected credit losses
for trade receivables and contractual assets flvigtlual customers as at December 31, 2024
and December 31, 2023:

Weighted-average los:

Gross accounting

Provision

As at December 31, 2024 rate balance for estimated loss
Due 1.35% 2,185,885 (29,509)
Overdue 1-30 days 3.19% 110,566 (3,527)
Overdue 31-60 days 13.07% 28,455 (3,719)
Overdue 61-90 days 20.97% 10,279 (2,156)
Overdue 91-180 days 44.10% 29,247 (12,898)
Overdue 181-360 days 50.13% 24,008 (12,035)
More than 360 days 55.74% 83,657 (46,629)
Total 2,472,097 (110,473)

Weighted-average los: Gross accounting Provision

As at December 31, 2023 rate balance for estimated loss
Due 1.73% 1,384,809 (23,957)
Overdue 1-30 days 2.33% 94,524 (2,202)
Overdue 31-60 days 10.66% 28,414 (3,029)
Overdue 61-90 days 17.77% 11,319 (2,011)
Overdue 91-180 days 45.81% 18,981 (8,695)
Overdue 181-360 days 61.43% 12,665 (7,780)
More than 360 days 58.43% 65,543 (38,300)
Total 1,616,255 (85,974)

Loss rates are based on actual credit loss experigver the past seven years. These rates
were multiplied by factors of scale, to reflect thiferences between economic conditions
in the period in which historical data were coléttthe current conditions, and the Group's
view of economic conditions throughout the recelealexpected life.

Non-contractual financial assets

The market value of these assets does not diffen the amounts shown in the parent
company and consolidated financial statementsrstss n° 10 and n°® 11). The agreed rates
reflect the usual market conditions. The “Cash aagh equivalents” and “financial
investments” are maintained with banks and findmegditutions that have a rating between
BB- and AAA, based on Fitch and Moody’s creditmgtagencies.

The Group adopts the following assumptions for wmheiteing impairment loss on non-
contractual financial assets:

» A financial asset has no credit risk when its aisequivalent to the globally accepted
definition of “investment grade” or has the sansk grading as the Federative Republic
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of Brazil. The Group considers this to be baa3bmva according to the Moody’s credit
rating agency or bbb- or higher by the fitchs drealing agency;

» For financial assets with risk within the definitiof globally accepted grading of
“speculative grade”, the Group adopts a gradedixfabm 0.1% to 58.54% to be applied
on the balance of financial assets; and

» For financial assets rated as “default risk” by rages, the Group considers a 100%
provision for impairment losses.

The estimated impairment in cash and cash equitgaleas calculated based on the expected
loss of 12 months and reflects the short maturiifessk exposures. The Group considers
that its cash and cash equivalents do not havét cigdbased on the external credit ratings
of the counterparties.

Derivative financial instruments
Derivatives are contracted from banks and finanogtitutions with which the Group has a

relationship. Currently, derivatives are only wihi Bank and Santander.

The following are described the types of contrawtforce and their protected risks (cash
flow hedge):

Credit Agreements Bacen Resolution n® 4131 withcBabiti bank and Santander:

Swap: active edge of the Group that considers "@%€hange variation + 3-month USD
Libor rate" versus passive edge of the Group tbasiders "100% of CDI + prefixed rate
per year", in order to protect the Group from exgwrate and interest fluctuations in
foreign currency arising from a debt contractedafiars.

Consolidated

Notional amount Fair value

Debt protection
Currency 12/31/2024  12/31/2023  12/31/2024  12/31/2023

Assets
(i) Bacen Resolution n® 4131 BRL 781,950 123,222 904,801 113,771
Subtotal 904,801 113,771
Liabilities
(i) Bacen Resolution n° 4131  BRL 781,950 123,222 839,748 129,359
Subtotal 839,748 129,359
Total 65,053 (15,588)

The swap transactions carried out by the Grouptaiprotect the agreed foreign currency
loans against the risk of exchange and interndtiaterest rate fluctuations, converting the
entire operation to 100% of the Interbank Depositificate (CDI), plus interest from 1.4%
to 1.9% per annum, following the management catefirisks shown in the table below:
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Consolidated

12/31/2024 12/31/2023

Net swap transactions - Assets 119,701 -
Net swap transactions - Liabilities (54,648) (15,588)
Total 65,053 (15,588)
Current assets 119,701 -
Current liabilities (54,648) (10,764)
Non-current liabilities - (4,824)

The amount recorded in long-term assets on Dece@beR024 present the following
settlement schedules until 2031:

Maturity 12/31/2024
2026 (48,073)
2027 (24,739)
2028 25,099
2029 71,924
2030 52,066
2031 43,424
Total 119,701

It should be stressed that the swap at fair vallttlj does not represent the obligation of
immediate disbursement or cash receipt as, sinsetfect will only occur on the dates of
contractual verification or expiration of each saation, when the result will be calculated,
as the case may be and under the market conddiotize referred dates.

Changes in financial instruments derivatives

Consolidated

2024 2023
As at January 1, (15,588) (141)
Gain (loss) recognized on income 166,536 (22,758)
(Loss) recognized on OCI (35,367) (819)
Resources from derivatives liquidation (50,528) 8,130
As at December 31, 65,053 (15,588)

Hedge accounting designation

On April 1, 2021, the Group chose to designatentiige accounting according to CPC 48
/' IFRS 9. The Group documents the hedge relatienptrpose and the risk management
strategy for hedge identifying the instrument, ltleelged item, the nature of the risk being
hedged and assesses if the hedge relation medisdge effectiveness requirements. This
required the Group to ensure that the hedge rak#oe in line with its purposes and risk

management strategies that aim to protect the loaslaind the Group’s property against

interest and foreign exchange rates fluctuations.

The Group uses swap agreements to protect cash flaviation. The active edge of the
Group considers the “foreign exchange USD + rat® Ubor 3 months (or pre-fixed rate)”
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and the passive edge of the Group as “100% CDefixad rate per year”, with the purpose
of protecting the Group from interest and foreigicheange variation arising from a debt
undertaken in dollars.

The actual portion of the fair value variationghe hedge instruments is accrued in a cash
flow hedge reserve as a separate component withieduity (OCI). According to CPC 48

/ IFRS 9, such amounts are reclassified for therite of the same period in which the
expected cash flows affect the income as a refilzegtion adjustment.

The Group carries out a qualitative assessmengadé effectiveness, which is determined
through periodic prospective assessments to erikatean economic relationship exists
between the protected item and the hedge instrument

The Group contracts swaps with critical terms #ratidentical to the protected item, with
the benchmark rate, redefinition dates, paymengsianaturities and benchmark values.
Since the key terms corresponded during the petiedeconomic relationship was 100%
effective and, therefore, did not present ineffeciportion to be recognized in the result.
The exposure management is carried out by the Grongasury.

Guarantees

The parent company's policy is to provide finangiahrantees only to obligations of its
subsidiaries. As at December 31, 2024 and DecefBiheP023, the parent company had
issued guarantees to certain banks in relatiomeditcfacilities granted to its subsidiaries
(see note n° 16.6).

Liquidity risk

Liquidity risk is the risk of the Group facing diftilties meeting obligations associated with
its financial liabilities that are settled with $pash payouts or with another financial asset.
The Group’s approach to management of liquiditgssuring, as far as possible, that it
always has sufficient liquidity to meet its obligats as they mature, under normal and
stressful conditions, without causing losses tihatumacceptable or have the risk of being
detrimental to the Group’s reputation. The Grougksdo maintain the level of its ‘Cash and
cash equivalents' and other investments with actiseket in an amount higher than cash
outflows for settlement of financial liabilitiesXeept "Trade payables’) for the next 30 days.
The Group also monitors the expected level of caflows from ‘Trade and other

receivables’, jointly with the expected cash ouwtiéorelated to ‘Trade payables, wages and
charges”.

Liquidity risk exposure

Below are the contractual maturity dates of finahkabilities on the date of the financial
statements. These amounts are presented grossutvidbductions, including estimated
interest payouts and excluding the effects of tifsg agreements.
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Consolidated Lessthan1 Betweenl Between: Morethan Financial Carrying

As at December 31, 2024 year and 2 years and5 years 5years cashflow amount

Trade payables 528,693 - - - 528,693 528,693
Other liabilities 71,266 17,755 - - 89,021 89,021
Loans 203,060 434,788 867,626 - 1,505,474 1,092,207
Debentures 785,516 2,038,298 2,592,291 - 5,416,105 4,115,085
Leases payable 75,523 125,311 101,223 17,652 319,709 294,821
Acquisition of subsidiaries 312,779 195,036 30,628 - 538,443 441,810
Total 1,976,837 2,811,188 3,591,768 17,652 8,397,445 6,561,637
Consolidated Lessthan Between1 Between: Morethan Financial Carrying

As at December 31, 2023 lyear and?2years and5 years 5years cashflow amount

Trade payables 173,197 - - - 173,197 173,197
Other liabilities 49,069 1,135 - - 50,204 50,204
Loans 216,924 271,310 47,867 - 536,101 436,742
Debentures 580,075 1,200,056 1,367,327 148,439 3,295,897 2,593,749
Leases payable 70,062 118,780 100,288 49,156 338,286 302,575
Acquisition of subsidiaries 156,338 152,257 137,485 - 446,080 392,959
Total 1,245,665 1,743,538 1,652,967 197,595 4,839,765 3,949,426

Inflows (outflows) shown in the above table représendiscounted contractual cash flows
related to non-derivative financial liabilities belo manage risk, and which are normally
closed off before contractual maturity. Net cagtw# are shown for derivatives settled in
cash, based on their net exposure, and gross tash for inflows and outflows of
derivatives with simultaneous gross settlement.

As disclosed in notes n° 23 and n° 24, the Grogbhak loans and debentures that contain
a restrictive contractual clause (covenant). Faitarcomply with this restrictive contractual
clause may require the Group to repay the loanrbdfe date indicated in the table above.
The restrictive contractual clause is regularly itmed by the treasury and periodically
reported to management to ensure that the consrbeting fulfilled, Interest payments on
loans at a post-fixed interest rate and the dehiriies included in the table above reflect
the fixed-term market interest rates on the statéroé financial position date and these
amounts may change as post-fixed interest ratageha

Market Risk

Market risk is the risk that changes in marketgsie such as exchange rates, interest rates
and stock prices - may affect the Group's earninglse value of financial instruments. The
purpose of market risk management is to manageamitol market risk exposures within
acceptable parameters while optimizing the return.

The Group uses derivatives to manage market ridkshese transactions are carried out
within the guidelines set by the Risk Managemenn@ittee.

Foreign exchange risk

Foreign exchange risk arises when future tradiagsiactions recorded as assets or liabilities
are held in a currency other than the Group's fanat currency.

Exchange rate risk arises from the Group's expasuvariations in the US Dollar due to
loans in that currency (note n° 23 (a) (i)). Tieknanagement policy is tedge 100% of
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its foreign exchange exposure through an adequeteative financial instrument, to be
made by the Group's Treasury.

Thus, loans in foreign currency are fully protecbgdcurrencyswap, which equates these
financial instruments to others exposed to the Giation.

Management believes that any impacts of exchartgeveaiation on the Group's exposure
to currency variations would not generate releveffiécts on its parent company and
consolidated financial statements information. €fane, it did not disclose the sensitivity
analysis resulting from this subject.

See below the Group's exposure in foreign excharsieand for more details on the
instruments contracted to cover this exposurensezn® 34 (c) (i):

As at December 31, 2024 Maturity 1 6to 12 Over
to 6 months months one year

Foreign exchange risk
Loan agreements

Net exposure - - 878,783
As at December 31, 2023 Maturity 1 6to 12 Over
to 6 months months one year

Foreign exchange risk
Loan agreements
Net exposure 24,572 24,572 61,431

I nterest raterisk

The associated risk arises from the possibilitthef Group incurring losses due to floating
interest rates that would increase financial exeenslated to liabilities raised in the market.
Interest rates on loans and borrowings are merdioneote n° 23. Contracted interest rates
on financial investments are mentioned in note&ndd note n° 11. The Group does not
execute derivatives agreements to hedge interdst risks involving CDI; however,
constantly monitors market interest rates in otdeassess any need to contract operations
to hedge the volatility risk of these rates.

Exposure to CDI rate 12/31/2024  12/31/2023
Assets

Certificates of bank deposit 2,944,464 2,189,337
Liabilities

Working capital loans (210,558) (318,890)
Swap transactions (886,487) (112,194)
Commercial papers - (5,658)
Debentures (4,115,085)  (2,593,749)
Net exposure (2,267,666) (841,154)
Sengitivity analysis

Sensitivity analysis was developed considering ékposure to CDI variation, the sole
indexer of the loans taken out by the Group, a$ ageits financial investments. There are
also mutual contracts that are linked to the CDthim amount of R$ 33,296 (note n° 14.3,
R$ 26,193 as at December 31, 2023), which we dicemmlence the sensitivity analysis
because we understand that the effect is not neleva
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Probable Possible Remote
Transaction Amounts Risk (0] (i) (iii)
Working capital subject to CDI variation (210,558¢DI Increase (24,741) (25,793) (26,846)
Swaptransactions subject to CDI variation (886,487) @idrease (104,162) (108,595) (113,027)
Debentures subject to CDI variation (4,115,085) CDI Increase (483,522)  (504,098)  (524,673)
Subtotal (612,425) (638,486)  (664,546)
Investments subject to CDI variation 2,944,464 Oitrease 345,975 360,697 375,419
Subtotal 345,975 360,697 375,419
Net exposure (2,267,666) (266,450) (277,789)  (289,127)
100 bps 50 bps Probable 50 bps 100 bps
Indexer decrease decrease scenario Increase Increase
CDI 10.75% 11.25% 11.75% 12.25% 12.75%

Interest calculated based on the Focus Report fhenBtazilian Central Bank, December 27, 2024 (based on
the aggregate median of expectations for the neereate - Selic - for the end of 2024).

Interest calculated considering an increase off&0itbthe variation of the CDI - based on the laaefistments
of the Monetary Policy Committee of the Central BahBi@azil (whose mode in the recurring basis corresiso
to 50 bps).

Interest calculated considering a 100-bps increasiee CDI variation - based on the latest adjustsefthe
Monetary Policy Committee of the Central Bank of Bramihich would consider two consecutive base
adjustments of 50 bps - as per item (ii), above).

Net revenue from services rendered and goods sold

As described in note n° 1, the Group generatesatpgrrevenue mainly by providing

services related to asset security, cleaning amithsian services, indoor logistics, electronic
security, implementation, operation, and maintesariduildings, and maritime hospitality.

Additionally, revenues are generated to a lesseméxrom kitchen services, meal sales,
road maintenance, temporary employment, sales pgromomaintenance of telephone
networks and construction of power distributionwak and maintenance of energized
network

Revenue flow and breakdown

The reconciliation between the gross taxable reserand the revenues presented in the
statement of profit or loss for the fiscal year @thés shown below:
Consolidated

12/31/2024 12/31/2023
Gross revenue
Gross revenue from services 13,717,861 11,198,559
Gross sales revenue 2,184,230 309,727
Subtotal 15,902,091 11,508,286
Taxes on revenue
ISS (526,761) (430,068)
COFINS (i) (415,625) (351,996)
PIS (i) (89,001) (75,775)
ICMS (96,335) (19,293)
Subtotal (1,127,722) (877,132)
Net revenue (i) 14,774,369 10,631,154
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The values of PIS and COFINS are presented in netiars of credits for inputs under the non-cumuéativ

Net revenue is calculated in full, with all chargeishout limitation on the calculation basis, sirtbe Perse
provision affects the obligation to pay taxes.

Net revenues by type of service and sale

Consolidated

12/31/2024 12/31/2023

Service Sales Service Sales

revenue  revenue Total revenue  revenue Total
Facilities 4,598,625 6,291 4,604,916 3,880,159 2,155 3,882,314
Maintenance and industrial services 3,470,954 48,572 3,519,526 2,586,219 39,967 2,626,185
Security 3,248,092 - 3,248,092 2,942,770 - 2,942,770
Meals 317,938 2,125,764 2,443,702 151,342 258,977 410,319
Indoor logistics 954,183 3,602 957,785 760,690 8,628 769,318
Others 348 - 348 247 - 247
Net revenue 12,590,140 2,184,229 14,774,369 10,321,427 309,727 10,631,154

Net revenues by operation

Consolidated

12/31/2024 12/31/2023

Net revenue from organic operations 6,875,282 5,383,276
Net revenue from inorganic operations (i) 7,899,087 5,247,878
Net revenue 14,774,369 10,631,154

Revenue stemming from inorganic transactions cooredp to all agreements with customers concluded in
conjunction with the acquired companies, with nodsadline. In this sense, the new contracts sigfied the
date of acquisition are considered "organic". Opgrf net revenue from inorganic operations by éstvthat
include contracts with customers in conjunctiorhviite acquired companies, without a defined term:

Net revenue - Inorganic operations (Crops) Consolidated
12/31/2024 12/31/2023
Before 2023 3,956,085 4,815,879
2023 1,087,439 431,999
2024 2,855,563 -
Net revenue 7,899,087 5,247,878
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Performance obligations and revenue recognition paies

The revenue is measured based on the considegtierified in the contract with the
customer. The Group recognizes revenue when sfieesicontrol over the product or when
it provides services to customer, as follows:

Type of Nature and time

product/ of fulfilment of the performance obligations, Recognition of revenue
service including significant payment terms
Contracts are usually signed on the basis of ased
number of hours per month of certain services pied
by certain teams. Contracts are usually for 13@dervices under a single contract will be allocdiadec
months, with the option of automatic renewal. Payt on their individual selling prices in each period.
is due monthly.

Revenue is recognized during the time the sena

The services rendered are measured and the reprovided. The stage of completion determines

recognized at the end of the month, at the timeamount of revenue to be recognized and is evall
Services  service was rendered. based on the measurement of the work performed.
in general*

Invoices are issued and paid in accordance witlIf the service under a specific contract is prodide

term stipulated in the contract with the clients. different reporting periods,then consideration

addition, we have various negotiations suchallocated based on the stage of measurement.

contractual readjustments, extra services, addi

which are invoiced after the clientslease and meFor variable consideration, the service providedouie

exceed 30 days. Additional services are considieredporting date is monitored, measured, and biltethé

the agreement. customer.

Mostly represented by the preparation and sal
meals, contracts are usually sigren the basis of tf
number of meals provided per montbontracts ar
generally for 12 months and may or may not
renewed, Payment is due monthly.

Sales revenues are recognized at the time of puzdby
the customer, when the goods have beefivered
accepted by the customer, and the risks and re\
related to the goods have been transfeffae. majority

The meals provided are measured and the re\ of these are contracts for the sale of meals iteeas

Sales recognized at the end of the month. which are measured by the volume of meals sol
Invoices are issuetater and usually paid within ;month.
days.

In addition, there are oreff sales of specific materia

. _.such as electronic security and maintenance items.
A smaller volume of revenue comes from retail si y

through own and franchised restaurants, locatédi$
terminals

Services in general refer to: (i) asset segu(it) sanitation and cleaning services (faciklig(iii) indoor logistics;
(iv) electronic security services, implementatioperation, and building maintenance; (v) maritinosgitality
service (on oil platforms); and (vi) kitchen serdcand the sale of meals (when they do not coeesdle of
meals); and (vii) construction of power distributioetwork and maintenance of energized network.
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Costs of services rendered, general and administige expenses and
other operating revenues and expenses

The Group chose to present the opening of the,dosts consolidated statement, by nature:

Expenses by nature

Parent Company

Consolidated

12/31/2024 12/31/2023 12/31/2024 12/31/2023
Spending with personnel (vi) - - (8,240,488) (6,545,864)
Employee benefits (i) - - (1,716,162) (1,239,808)
Provision for bonus - - (150,728) (161,656)
Stock option plan awards (iii) - - (4,859) (3,087)
Costs of goods sold - - (1,055,205) (165,509)
Maintenance and third-party services (377) (282 (625,332) (366,628)
Lease (i) - - (460,742)  (298,048)
Material and supplies - - (366,133) (320,348)
Reversal for labor contingencies - - 5,080 7,905
(Provision) for non-labor contingencies - - (13,382) (3,508)
Payments non-labor lawsuits - - (12,734) (5,651)
Payments labor lawsuits - - (290,751) (152,248)
Provision for tax risks - - - (10)
Taxes and fees - 2) (91,525) (65,484)
Customer losses - - (57,790) (41,893)
Reversal (provision) for expected loss of billed/gzes (iv) - - 1,829 (5,990)
Reversal of provision for expected loss of servicese billed (iv) - - 5 9,372
Reversal of sub judice tax - 1,208 101,816 133,103
Constitution of tax debts - - (639) (2,680)
Depreciation and amortization of property and eongpt,
intangible assets and right-of-use in leases - - (217,874) (111,608)
Amortization - customers portfolio, brands, non-pate
agreement surplus of property and equipment - - (177,119) (127,121)
Update and writeffs of indemnity assets and contingent liabili
(v) - - (21,493) 19,245
Earn-out update - - (5,438) 5,367
Earn-out write-off - - 52,418 7,205
Expenses with acquisition of subsidiaries - - (28,275) (20,010)
Reconciliation of balances to be received - (200) - (971)
Expenses with telephone and travel - - (72,530) (36,150)
Expenses with insurance - - (19,932) (11,239)
Expenses with consumption - - (33,610) (16,893)
Bargain purchase - - - 13,150
Reconciliation of acquired balances - - 6,667 (3,823)
Sales of operating assets - - 11,289 7,950
Refund of tax credits - - 480 26
Donations - - 109 -
Write-off transfer of supervenience - - 1,654 -
Receipt of supervening asset - - 3,000 -
Others (231) (316) (17,239) 9,982
Total (608) 408 (13,495,633) (9,492,922)
Cost of services rendered - - (12,538,016) (8,793,786)
General and administrative expenses (608) (558) (1,091,047) (833,770)
Expected credit losses on trade receivables - - 1,834 3,382
Other operating revenues (vii) - 1,208 204,493 187,709
Other operating expenses - (242) (72,897) (56,457)
Total (608) 408 (13,495,633) (9,492,922)

(i) Employee benefits mean amounts related to: foodhers, meal vouchers, transportation voucherspaattical

and dental assistance.
(i) See note n° 39.

(i) See note n° 33 (b).
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(iv) See note n°12.

(vi)

(vii)

37

(v) Refers substantially to updates and write-offs afticgent liabilities identified at the time of tlaequisition of

0}

subsidiaries, with a possible prognosis of redlizatand the revaluations are carried out in acmocd with the
new position of the Group's legal advisors andctoadance with the prescription of tax risks. Thamwrite-

off of contingency and tax risks was that of thglaeed companies Comau and Global Empregos, regditim

a decision in favor of the manifestation of non-gtiance, whose object was the reform of the degishat

denied the request for restitution of credits, enésd by the acquired companies.

Personnel costs are not impacted by the Systeno\Bsfmn, as the provision affects the obligatiorb®paid
with wages and charges.

Of the total other income, the main amounts refehé reversal of a sub judice tax of R$ 101,816 1B%103
in 2023), an earn-out write-off of R$ 52,418 (R$0B2n 2023) and the receipt of a supervening assB$
3,000 (which did not occur in 2023).

Financial income and financial expenses

Financial income Parent Company Consolidated

12/31/2024 12/31/2023 12/31/2024 12/31/2023

Income from financial investments - - 271,289 318,248
Update currency assets 470 675 66,862 50,073
Income with swap - (i) - - 22,556 -

Income with swap — MTM (i) - - 143,980 -

Exchange variation (i) - - 38,147 22,525
Reversal of interest on sub judice taxes - 162 24,549 45,193
Interest received - - 7,025 10,788
Others financial revenues - 3 1,497 1,155
Total 470 840 575,905 447,982
Financial expenses Parent Company Consolidated

12/31/2024 12/31/2023 12/31/2024 12/31/2023

Interest on loans - (79,884) (65,388)

Interest on debentures - - (417,199) (377,247)
Bank expenses - - (3,817) (3,646)
Income MTM (i) - - - (22,758)
Foreign Exchange variation (i) - - (220,723) (12,650)
Acquisition debt of exchange variation - - (11,107) -
Interest on sub judice taxes - (65) (40,714) (43,433)
Interest on “S” System - - (42,242) (56,730)
Interest on perse - - (10,173) -
Interest on acquisition debt - - (12,459) (14,118)
Interest on leases payable - - (17,800) (6,325)
Interest on installments - (2) (5,365) (8,892)
Taxes on financial transactions - - (15,426) (19,584)
Discounts granted - - (3,761) (17,334)
Settlement of cost incurred with issuance of

debentures - - (8,613) (5,009)
Others financial expenses (22) (32) (10,834) (17,374)
Total (22) (98) (900,117) (670,488)

The Group has loan operations in foreign currerayothinated in US$ (Dollar), but with swap in an amo
consistent with the estimated future cash flownglating the variation of foreign currency and certing the
entire operation to 100% of the remuneration ofltiterbank Certificate of Deposit (CDI), plus interé®sm
1.96% to 2.47% per year, obeying the risk managéoréaria, Derivative transactions are designdbededge
accounting and all volatility is shown in Other Qu@hensive Income to Equity (note n°® 34 (c)).
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Earnings per share

The calculation of basic earnings per share is rbgakviding the net income of the period,
attributed to the holders of common shares of #rermd company, by the weighted average
amount of common shares available during the figeat.

Diluted earnings per share is calculated by digdime net income attributed to the holders
of the parent company's common shares by the veglghterage amount of common shares
available during the year plus the average amofuiobimmon shares that would be issued
in the conversion of all potential common sharésted into common shares.

The following is earnings per share informationtfo fiscal year ended December 31, 2024
and 2023:

Basic earnings and diluted per share

The basic calculation of earnings per share is dgnaividing the net income for the fiscal
year by weighted average of the common sharesadlaitiuring the fiscal year:

R$ - Net income attributable to holders Weighted average

Base date of common share: of shares
12/31/2024 657,826 674,282,632 0.98
12/31/2023 642,510 671,664,493 0.96

Operating leases
Leases as lessee

The Group leases a series of vehicles and macfineperation, allocated in the contracts,

under operating leases. These operating leasestdmnsfer risks and rewards to the user
of the assets and have been excluded from thecagiphi of CPC 06 (R2) / IFRS 16. Lease

payments are readjusted annually to reflect mar&ieles. For certain operating leases, the
Group is prevented from entering into any subleggeement

The rent paid to the lessor is adjusted at regndarvals according to market prices, and the
Group does not participate in the residual valu¢hefleased assets. Consequently, it has
been determined that basically all risks and bé&nefithe assets fall on lessor.

Future minimum operating lease payments

As at December 31, 2024, the minimum future payfmrtaon-cancellable operating leases

are:
Consolidated

12/31/2024
Less than one year 391,904
Between one and five years 649,803
Total 1,041,707

Transactions not affecting cash

Below is the list of transactions during the fisgahr ended which did not affect cash and
cash equivalents:
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Net income on hedge

Fair value adjustment of call options of acquisiidi)
Constitution of mandatory minimum dividends

Constitution of proposed additional dividends
Disproportionate dividends in subsidiariesapital transaction i
the Parent Company

Financial liability for acquisition of subsidiary

Capital increase without issuance of new shares

Update contingency against indemnity assets

See note n° 31 (a) and note n° 33 (f).

Subsequent events
Acquisition of subsidiary

GRUPO GPS

Parent Company Consolidated

12/31/2024 12/31/2023 12/31/2024 12/31/2023

23,342 541 23,342 541
22,623 20,556 22,623 20,556
156,234 152,596 156,234 152,596
- 62,498 - 62,498
18,595 2,015 - -
- - 162,958 130,594
,0200 - 200,000 -
- - 250 4,650

In February 20, 2025, a purchase and sale agreemasnsigned for 100% of the shares in
RHMED Consultores Associados S.A., by the subsidianp Service Servicos e Sistemas
S.A. On the same date, a down payment of R$1,380weale. RHMED offers occupational
health, work safety and primary health care sesyiegth a strong presence in the states of
Séo Paulo and Rio de Janeiro. Completion of thaiaitipn is conditional on the fulfillment

of obligations and conditions precedent usual iis tiype of operation, including its
submission to the approval of the Administrativeu@al for Economic Defense - CADE.
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Director’s statement

In compliance with the provisions contained in @eti25 of Securities and Exchange
Commission Instruction n° 480, of December 7, 2683 mended, the Company's Executive
Officers declare that (a) they have reviewed, dised and agreed with the parent company
and consolidated financial statements of GPS Haatjées e Empreendimentos S.A. for the
fiscal year ended December 31, 2024, and (b) theg heviewed, discussed and agreed with
the opinion presented in the KPMG Auditores Indeleetes Ltda. auditor report, issued on
February 27, 2025, on the parent company and ddasedl financial statements for the
fiscal year ended December 31, 2024.

Luis Carlos Martinez Romero
Chief Executive Officer

Guilherme Nascimento Robortella
Chief Financial Officer

Anderson Nunes da Silva
Controller - CRC: 1SP232030/0-9
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