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R$ million 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

Volume (thousand pairs/pieces) 58,998 37,555 57.1% 116,973 86,991 34.5%

Brazil 47,760 31,086 53.6% 97,776 74,597 31.1%

International 11,238 6,469 73.7% 19,197 12,394 54.9%

Net Revenue 1,095.3 639.1 71.4% 1,996.6 1,318.3 51.5%

Brazil 578.9 323.1 79.2% 1,162.4 804.9 44.4%

International 516.4 316.0 63.4% 834.2 513.4 62.5%

Gross Profit 612.2 355.3 72.3% 1,084.9 691.1 57.0%

Gross margin 55.9% 55.6% 0.3 pp 54.3% 52.4% 1.9 pp

Brazil 234.1 136.5 71.5% 489.9 356.4 37.5%

Gross margin 40.4% 42.2% -1.8 pp 42.1% 44.3% -2.1 pp

International 378.1 218.8 72.8% 595.0 334.7 77.8%

Gross margin 73.2% 69.2% 4 pp 71.3% 65.2% 6.1 pp

Operating expenses 428.8 254.5 68.5% 764.4 629.9 21.4%

EBITDA 221.6 142.2 55.9% 396.9 140.9 181.7%

EBITDA margin 20.2% 22.2% -2 pp 19.9% 10.7% 9.2 pp

Recurring EBITDA 196.7 74.8 163.0% 355.4 154.6 129.8%

Recurring EBITDA margin 18.0% 11.7% 6.3 pp 17.8% 11.7% 6.1 pp

Brazil 40.6 7.3 452.0% 122.7 70.9 73.1%

EBITDA margin 7.0% 2.3% 4.7 pp 10.6% 8.8% 1.7 pp
International 156.1 67.5 131.5% 232.7 83.7 177.9%

EBITDA margin 30.2% 21.3% 8.9 pp 27.9% 16.3% 11.6 pp

Net income 105.6 44.5 137.3% 231.8 67.8 241.9%

Recurring net income 111.4 33.9 228.7% 246.4 111.7 120.6%

Net income attributable to the parent 

company
107.5 54.3 97.9% 239.1 80.7 196.2%

Recurring net income attributable to the 

parent company
115.3 43.0 168.3% 255.6 123.7 106.6%
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(thousand pairs/pieces) 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

Total volume 11,238 6,469 73.7% 19,197 12,394 54.9%

(R$ million) 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

Net revenue 516.4 316.0 63.4% 834.2 513.4 62.5%

Gross profit 378.1 218.8 72.8% 595.0 334.7 77.8%

Gross margin (%) 73.2% 69.2% 4 pp 71.3% 65.2% 6.1 pp

Recurring EBITDA 156.1 67.5 131.5% 232.7 83.7 177.9%

EBITDA margin (%) 30.2% 21.3% 8.9 pp 27.9% 16.3% 11.6 pp

(thousand pairs/pieces) 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

Total volume 47,760 31,086 53.6% 97,776 74,597 31.1%

Havaianas (sandals & brand extension) 46,912 30,290 54.9% 95,695 72,293 32.4%

Osklen (footwear, apparel & accessories) 352 122 189.4% 750 457 64.0%

Other* 496 675 -26.5% 1,331 1,847 -27.9%

(R$ million) 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

Net revenue 578.9 323.1 79.2% 1,162.4 804.9 44.4%

Havaianas (sandals & brand extension) 520.0 302.3 72.0% 1,047.7 723.6 44.8%

Osklen (footwear, apparel & accessories) 54.1 16.2 234.0% 104.9 66.9 56.8%

Other* 4.8 4.6 4.9% 9.7 14.3 -32.1%

Gross profit 234.1 136.5 71.5% 489.9 356.4 37.5%

Gross margin (%) 40.4% 42.2% -1.8 pp 42.1% 44.3% -2.1 pp

Havaianas (sandals & brand extension) 198.8 130.8 52.0% 421.7 314.5 34.1%

Osklen (footwear, apparel & accessories) 33.2 8.8 278.5% 64.3 42.4 51.6%

Other* 2.1 -3.1 168.9% 3.9 -0.6 774.4%

Recurring EBITDA 40.6 7.3 452.0% 122.7 70.9 73.1%

EBITDA margin (%) 7.0% 2.3% 4.7 pp 10.6% 8.8% 1.7 pp

Havaianas (sandals & brand extension) 47.0 39.0 20.4% 141.7 112.2 26.3%

Osklen (footwear, apparel & accessories) -6.2 -19.8 68.9% -18.1 -28.6 36.7%

Other* -0.2 -11.8 97.9% -0.8 -12.7 93.5%
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+46% +35%

Volume (million pair / pieces) 2Q21 2Q20 Δ (%) '20 1H21 1H20 Δ (%) '20

Havaianas Brasil 46,9 30,3 54,9% 95,7 72,3 32,4%

Havaianas Internacional 11,2 6,5 73,7% 19,2 12,4 54,9%

Net revenue  (R$ million)* 1.036,4 616,7 68,1% 1.882,4 1.287,6 46,2%

Havaianas Brasil 520,0 302,3 72,0% 1.047,7 723,6 44,8%

Havaianas Internacional 516,4 316,0 63,4% 834,4 565,6 47,5%

Big Bets 407,3 285,4 42,7% 652,3 480,0 35,9%

Europe (Eur) 320,4 227,7 40,7% 515,4 382,0 34,9%

USA (USD) 69,8 47,1 48,3% 114,5 86,8 31,9%

China (USD) 17,1 10,6 60,6% 22,1 11,2 96,7%
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R$ million 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

Gross Profit 612.2 355.3 72.3% 1,084.9 691.1 57.0%

Gross margin 55.9% 55.6% 0.3 pp 54.3% 52.4% 1.9 pp

Gross margin/per pair (BRL) 10.4 9.5 9.7% 9.3 7.9 16.7%

Brazil 234.1 136.5 71.5% 489.9 356.4 37.5%
Gross margin 40.4% 42.2% -1.8 pp 42.1% 44.3% -2.1 pp
Gross margin/per pair (BRL) 4.9 4.4 11.6% 5.0 4.8 4.9%

Havaianas International 378.1 218.8 72.8% 595.0 334.7 77.8%
Gross margin 73.2% 69.2% 4 pp 71.3% 65.2% 6.1 pp
Gross margin/per pair (BRL) 33.6 33.8 -0.5% 31.0 27.0 14.8%

R$ million 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

Operating expenses 428.8 254.5 68.5% 764.4 629.9 21.4%

Selling 367.2 263.1 39.6% 643.0 497.3 29.3%
         > Advertising  106.3 55.6 91.0% 164.1 101.5 61.6%

General and administrative 41.8 30.4 37.3% 78.3 63.9 22.6%

Management fees 4.8 2.0 139.0% 9.0 5.6 61.0%

Amortization of intangible charges 7.1 6.8 5.6% 14.1 13.7 3.4%

Other operating Income (expenses) 7.8 -47.8 -116.3% 19.9 49.4 -59.8%

G&A (expenses)/ Net Revenue (%) 39.1% 39.8% -0.7 pp 38.3% 47.8% -9.5 pp

Advertising (expenses)/ Net Revenue (%) 9.7% 8.7% 1 pp 8.2% 7.7% 0.5 pp
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R$ million 2Q21 2Q20 Δ (%) 1H21 1H20 Δ (%)

(=) Consolidated net income 119.7 57.6 108% 254.5 85.4 198%

Income tax and social contribution taxes 19.1 32.3 -41% 52.6 -4.4 -1308%

Financial result 44.6 10.9 310% 13.4 -19.8 -168%

Depreciation and amortization 25.5 22.0 16% 50.3 43.6 16%

IFRS16 amortization 12.7 19.4 -34% 26.1 36.1 -28%

(=) EBITDA 221.6 142.2 56% 396.9 140.9 182%

Expenses with restructuring and others -15.9 -22.0 -28% -31.9 -41.3 -23%

Extraordinary items -9.0 -45.3 -80% -9.6 55.0 -117%

  Result on ASAIC sale - - n.a. 0.0 71.0 n.a.

  Covid expenses -10.8 -99.8 -89% -10.8 -99.8 -89%

  IFRS 16 rental expenses 0.0 31.3 n.a. 0.0 41.6 n.a.

  Restructuring and other expenses 1.7 23.2 -93% 1.2 42.2 -97%

(=) Recurring EBITDA 196.7 74.8 163% 355.4 154.6 130%
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06/30/21 03/31/21 06/30/21 03/31/21

CURRENT ASSETS CURRENT LIABILITIES

Cash and banks 867,113                   924,382                   Suppliers 410,820                   404,844                   

Cash investment -                            5,540                       Risk withdrawn 176,010                   216,891                   

867,113                   929,922                   Loans and financing 174,350                   168,717                   

Leasing liabilities 50,187                     50,884                     

40,000                     -

Trade accounts receivables 799,681                   773,686                   Salaries and social charges 162,718                   140,827                   

Provision for tax, civil and labor risks 6,560                       13,717                     

799,681                   773,686                   Provision for income tax

and social contribution payable 38,171                     15,335                     

 Taxes to pay 29,177                     31,529                     

Dividends payable 846                           1,920                       

Inventories 839,874                   796,905                   Other payable liabilities 201,469                   184,117                   

Other receivables 52,534                     38,724                     Long Term Incentive Plan 13,462                     8,964                       

Prepaid expenses 26,243                     21,056                     1,303,770               1,237,745               

Assets available for sale -                            27,985                     

Recoverable taxes 113,904                   125,784                   

1,032,555               1,010,454               

LONG-TERM LIABILITIES

Loans and financing 68,002                     75,701                     

Leasing liabilities 232,312                   236,839                   

TOTAL CURRENT ASSETS 2,699,349               2,714,062               Accounts Payable for Acquisition of Controlled 69,371                     -

Provision for income and social contribuition taxes 52,351                     51,453                     

Reserve for contingencies 16,678                     18,537                     

Other payable 21,387                     21,743                     
LONG-TERM ASSETS Long Term Incentive Plan 72,214                     67,310                     

532,315                   471,583                   

Trade accounts receivable 776                           1,019                       

Accounts receivable on sale of subsidiary 227,102                   225,417                   

Cash investment 12,159                     12,066                     

Recoverable taxes 319,556                   306,398                   SHAREHOLDERS' EQUITY

Deferred income and social contribuition taxes 98,003                     83,347                     Capital 1,500,000               1,500,000               

Escrow deposits 30,188                     29,958                     Capital reserves 204,564                   198,485                   

Other receivables 6,784                       8,242                       Treasury shares (62,846)                    (63,358)                    

694,568                   666,447                   Profit reserves 1,473,635               1,365,105               

Equity valuation adjustment 52,421                     74,040                     

Investments 2,430                       2,502                       

Property, plant and equipment 760,937                   764,161                   Equity of controlling shareholders 3,167,774               3,074,272               

Asset right of use IFRS 16 311,484                   319,460                   

Intangible assets 598,276                   380,037                   

1,673,127               1,466,160               Minority interest 63,185                     63,069                     

3,230,959               3,137,341               

TOTAL NON-CURRENT ASSETS 2,367,695               2,132,607               

TOTAL ASSETS 5,067,044               4,846,669               TOTAL LIABILITIES 5,067,044               4,846,669               

Book value per share (R$) 5.39                          5.23                          

ASSETS LIABILITIES
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2Q21 2Q20 ΔH(%) 1H21 1H20 ΔH(%)

Net sales 1,095,318   639,066      71.4% 1,996,615   1,318,316   51.5%

Cost of sales (483,118)     (283,807)     70.2% (911,684)     (627,199)     45.4%

Gross profit 612,200      355,259      72.3% 1,084,931   691,117      57.0%

gross margin 55.9% 55.6% 0.3 pp 54.3% 52.4% 1.9 pp

Operating income (Expenses) (428,807)     (254,531)     68.5% (764,385)     (629,887)     21.4%

Selling (367,242)     (263,072)     39.6% (643,038)     (497,321)     29.3%

General and administrative (41,779)       (30,433)       37.3% (78,314)       (63,877)       22.6%

Management fees (4,842)         (2,026)         139.0% (9,020)         (5,602)         61.0%

Amortization of intangible charges (7,142)         (6,766)         5.6% (14,125)       (13,654)       3.4%

Other operating Income (expenses), net (7,802)         47,766        -116.3% (19,888)       (49,433)       -59.8%

EBIT - Operating results 183,393      100,728      82.1% 320,546      61,230        423.5%

operating margin 16.7% 15.8% 1 pp 16.1% 4.6% 11.4 pp

   Financial income 10,228        23,909        -57.2% 18,879        30,683        -38.5%

   Financial expenses (8,157)         (50,239)       -83.8% (19,377)       (64,159)       -69.8%

   Exchange variation (41,631)       14,802        -381.3% (13,054)       48,940        -126.7%

   Derivative transactions (5,062)         655             -873.0% 106             4,385          -97.6%

Operating income 138,771      89,855        54.4% 307,100      81,079        278.8%

Income and social contribution taxes (19,085)       (32,274)       -40.9% (52,564)       4,351          -1308.1%

Net income from continuing operations 119,686      57,581        107.9% 254,536      85,430        197.9%

Net result from discontinued operations (14,077)       (13,057)       7.8% (22,745)       (17,615)       29.1%

Consolidated net income 105,609      44,524        137.2% 231,791      67,815        241.8%

Net Income from controlling shareholder 107,456      54,343        97.7% 239,111      80,765        196.1%

Minority interest (1,847)         (9,819)         -81.2% (7,320)         (12,950)       -43.5%

EBITDA - R$ million 221.6          142.2          55.9% 396.9          140.9          181.7%

EBITDA margin 20.2% 22.2% -2 pp 19.9% 10.7% 9.2 pp
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CASH FLOW FROM OPERATING ACTIVITIES 6/30/2021 6/30/2020

Cash from operating activities 525,086        102,030        

Net income of continued operations for the period 254,536           85,430             

Depreciation and amortization 47,048             37,413             

Income (loss) from disposal/write-off of property, plant and equips. 1,551               580                  

Interest and monetary and foreign exchange variation 17,368             (12,932)            

Provisions for tax, civil contingencies and labor claims 6,577               10,450             

Deferred income and social contribuition taxes 52,564             (4,351)              

Provision for (reversal of) expected loss (Impairment) 1,553               39,924             

Provision for (reversal of) inventory losses (1,310)              12,861             

Monetary restatement of judicial deposits and tax credits (19,358)            (105,245)          

Net cash generated / (used) in discontinued operations 102,862           (37,617)            

Other provisions 3,487               2,022               

Long-term incentive provision 15,031             18,697             

Gain / loss at fair value of derivative financial investments (106)                 (4,385)              

Granted stock options 6,780               686                  

Interest accruals/deferrals - IFRS 16 8,682               11,514             

IFRS 16 depreciation of right of use 29,349             42,241             

Extemporaneous tax credits (623)                 4,742               

Provision for Impairment of property, plant and equipment/Intangible assets (905)                 -                  

Changes in assets and liabilities (178,980)       (201,661)       

Trade accounts receivable (43,196)            134,441           

Inventories (154,221)          (98,936)            

Prepaid expenses (6,783)              177                  

Taxes recoverable 19,202             137                  

Trade accounts payable 46,126             (135,384)          

Tax obligations (2,542)              5,986               

Labor-law and social security obligations, 46,750             (46,375)            

Payment of income and social contribuition taxes 7,742               (2,869)              

Payment (receipt) of derivatives (1,289)              2,443               

Payment of loan and financing charges (3,658)              (32,994)            

Contingencies (14,285)            (9,818)              

Risk drawn (42,254)            (28,769)            

Other (30,572)            10,300             

NET CASH - OPERATING ACTIVITIES 346,106        (99,631)         

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment and intangible assets (93,668)            (48,755)            

Short-term investments (31,978)            (217,528)          

Redemption of financial investments 36,959             22,189             

Net cash consumed by discontinued operations -                  (1,435)              

Sale of subsidiaries

Receipt for sale of operation

Investment acquisition

Cash assumed on acquisition of Subsidiary (Ioasys)

NET CASH - INVESTING ACTIVITIES (137,752)       (174,527)       

CASH FLOW FROM FINANCING ACTIVITIES

Loans and financing raised 62,239             2,209,072        

Payment of loans and financing - principal (59,127)            (11,336)            

Payment of interest on equity and dividends (14)                   (30,187)            

Leasing payment - IFRS 16 (22,715)            (30,336)            

Leasing taxes payment - IFRS 16 (8,682)              (11,514)            

Sale of treasury stock 3,206               -                  

NET CASH - FINANCING ACTIVITIES (25,093)         2,125,699     

Exchange gains (losses) on cash and cash equivalents (9,151)           21,844           

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 174,110        1,873,385     

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 693,003           566,263           

CASH AND CASH EQUIVALENTS AT END OF PERIOD 867,113           2,439,648        
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(unit) 2Q21 2Q20

Monobrand Stores - DTC (Direct to Consumer ) 841 784

Havaianas Brazil 492 449

Franchises 486 444

Own stores 6 5

Havaianas Internacional 276 256

Franchises 240 189

Own stores 36 67

Osklen 73 79

Franchises 26 22

Own stores 47 57



21

86%

10%
4%

58%

10%

2%
2%
3%
2%

23%28%

10%

5%
5%5%3%

44%



22


