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R$ million 3Q20 3Q19 Δ (%) 9M20 9M19 Δ (%)

Recurring EBITDA 158.3 131.7 20.1% 312.9 372.4 -16.0%

Recurring EBITDA margin 16.8% 16.5% 0.3 pp 13.8% 16.3% -2.5 pp

Non-recurring charges 17.1 -1.7 n/a 30.8 -3.2 n/a

EBITDA 141.1 133.4 5.8% 282.0 375.7 -24.9%

EBITDA margin 15.0% 16.7% -1.7 pp 12.5% 16.5% -4 pp

• IFRS 16 Adoption +R$ 22 M

• COVID -R$ 13 M

• Restructuring / Consulting -R$ 23 M

• IFRS 16 Adoption +R$ 19 M

• Restructuring –R$ 15 M

• Tax Gains

• Argentina Sale

• Covid

• IFRS 16 Adoption

• Tax Gains

• Argentina Impairment

• IFRS 16 Adoption
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