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| 1Q19 highlights” M ALPARGATAS

Alpargatas’ revenue grows and reaches R$ 940 million in 1Q19

+ 9% + 8% + 7%
-0.4pp -0.3pp
NET REVENUE GROSS PROFIT RECURRING EBITDA

"Without Topper and Textile Argentina
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| 1Q19 highlights” M ALPARGATAS

VOLUME NET REVENUE

INTERNATIONAL

"Without Topper and Textile Argentina
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| 1Q19 Same Store Sales A ALPARGATAS

OSKLEN



| 1Q19 highlights — Net Revenue A ALPARGATAS

Consolidated Consolidated Brazil
by region by business by business

Sandals } Topper/Textile

} Brazil

International Argentina } Sandals } Sporting goods } Textiles Argentina } Osklen



Julian Garrido
Chief Financial Officer
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| 1Q19 consolidated results

+4%

NET REVENUE

+4%

+0.1pp

GROSS PROFIT

M ALPARGATAS

+6%

+0.2pp

RECURRING EBITDA



| Recurring EBITDA M ALPARGATAS

R$ million 1Q18 1Q19 Var.
Recurring EBITDA 129.3 136.7 6%
_Recurring EBTDAmargin . 143%  145% _ +02pp.
Other non recurring revenues (erxp'ensesr) 7 39.8 | 23 7
BR:-1.5 BR&Intl:9.9 —
g ARIET e ART22
EBITDA 169.1 134.4 -20%
EBITDA margin 18.7% 14.3% +4.4 p.p.
\ 4

+ Sale of the Botas 7 Léguas
business;

* IFRS 16 adoption.

* Property sale (head office)

* Hyper-inflation adjustments



| Recurring EBITDA (¢ mitiion) M ALPARGATAS

+6%

129.3 7 136.7

Recurring EBITDA margin 1Q18 1Q19 Var.
Consolidated 14.3% 14.5% +0.2 pp
Brazil 144% 13.9% -0.5 pp
Sandals Intl. 20.5% 20.6%  +0.1 pp
1019 Argentina 6.6% 7.7% +1.1 pp
P> razil international > Argentina
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| 1Q19 Consolidated Net Income

Consolidated EBITDA

- R$69.4 million

M ALPARGATAS

-61.5%

-R$34.5 million
IFRS16 net impact
112.9 7.5
G‘G
BN B B -8.8
18.4 215

= o2 TR
Net income Recurring Non recurring IFRS16 IFRS16 Inflation Financial Exchange Income Taxes/ Netincome

1Q18 EBITDA charges EBITDA Leasing adjustment result rate Depreciation 1Q19

12.5% Margins (% of Net Revenue) 4.6%
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| Net Financial Position

Operating cash generation
of R$ 237.2 million

M ALPARGATAS

529.9
221.8
111.3
20.3
Net EBITDA ltems with no Working CAPEX Financial Payment of Exchange  NFP before Payment to Net
financial cash impact capital Result taxes rates payment Shareholders  financial
position (tax credit) & other NFP to Shareholders in2018 position
03/31/2018 03/31/2019
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I} Final message
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Investor Relations
ri@alpargatas.com.br




