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CERTIFICATE 
MINUTES OF THE EIGHTY-EIGHTY-FIRST MEETING OF THE BOARD OF DIRECTORS OF 

CENTRAIS ELÉTRICAS BRASILEIRAS S.A. – ELETROBRAS 

 

 

 

 

NIRE 53300000859/CNPJ nº 00001180/0001-26 

 

It is certified, for the due purposes, that the 881st Meeting of the Board of Directors of Centrais 

Elétricas Brasileiras S.A. - Eletrobras (“Company”) was installed was installed on the 01/28/2021, at 

2:04 pm, with the suspension of work registered at 7:05 pm. The meeting resumed on the 

01/29/2021, at 9:03 am, with the closing of the proceedings registered at 01:35 pm. The meeting 

took place by videoconference in an exclusively remote environment - Cisco Webex Meetings. The 

chairman RUY FLAKS SCHNEIDER (RFS) remotely assumed the chairmanship of the work. The 

Directors WILSON PINTO FERREIRA JR. (WFJ), MAURO GENTILE RODRIGUES CUNHA (MRC), LUCIA 

MARIA MARTINS CASASANTA (LMC), RICARDO BRANDÃO SILVA (RBS), MARCELO DE SIQUEIRA 

FREITAS (MSF), LUIZ EDUARDO DOS SANTOS MONTEIRO (LEM), DANIEL ALVES FERREIRA (DAF), 

FELIPE VILLELA DIAS (FVD) and BRUNO EUSTÁQUIO FERREIRA CASTRO DE CARVALHO (BEC) 

remotely attended the meeting. There was no record of absences. The Secretary of Governance, 

BRUNO KLAPPER LOPES (BKL), and the Adviser to the Board of Directors, FERNANDO KHOURY 

FRANCISCO JUNIOR (FKJ), also attended the meeting. By the majority of those present, only the 

LEM Director who registered a disapproval vote was overdue, also considering the favorable 

recommendation issued by the Statutory Audit and Risk Committee - CAE, and based on the related 

support material,, the Eletrobras Board of Directors, based on the provisions of article 204, 

paragraph 2, of Law 6,404/1976 and in article 36, item XXXII of the Company's Bylaws, approved, 

under the terms proposed by the Executive Board, the payment, as intermediate dividends, of the 

total amount of BRL 2,291,888,692.48 (two billion, two hundred and ninety-one million, 

eight hundred and eighty-eight thousand, six hundred and ninety-two reais and forty-

eight cents), due to the reversal of the entire balance of the Special Reserve for Dividend Retained, 

which was constituted upon approval by the 59th Annual Shareholders Meeting of 29 April 2019, 

which resolved on the allocation of the results for the year ended December 31, 2018, pursuant to 

paragraphs 4 and 5 of article 202 of Law No. 6,404/1976 (“Intermediate Dividends”). The decision to 

distribute the Intermediate Dividends results from the review of the Company's financial situation 

and liquidity. Considering that this is the first dividend payment opportunity, in the year 2021, the 

Company will observe the priority payment to the shareholders holding preferred shares of classes 

“A” and “B”, pursuant to article 10, §§ 1 and 2, of the current Bylaws. Accordingly, the Intermediate 

Dividends should be distributed as follows: (i) R$ 2.076526491 per class “A” preferred share; (ii) R$ 

1.578642595 per class “B” preferred share; and (iii) R$ 1.435129631 per common share. There will 

be no monetary update of said amounts, given that the provisions of article 1, paragraph 4, of 

Decree No. 2,673/1998, reproduced in article 56, paragraph 2, of Eletrobras' Bylaws, do not apply to 

the distribution of intermediate dividends to the profit reserves account constituted in previous years. 

The amounts to be paid should not be imputed to the amount of the mandatory dividend that may 

be determined and declared in relation to the fiscal year 2020. Given that, through the distribution of 

the Intermediate Dividends, there will be compliance, in the fiscal year of 2021, of the payment of 

the priority dividend of the preferred shares of classes “A” and “B”, other eventual dividends that 

may be declared and paid, during the year of 2021, will be destined, first, to the shareholders 

holding common shares, observing the provisions of §§ 3 and 4 of article 10 of the current Bylaws 

are in effect. The payment of interim dividends should be made on February 19, 2021, based on the 

shareholding composition of February 3, 2021 (“cut-off date”), and the Company's shares will be 

traded “ex-right” to dividends as of February 4, 2021, inclusive. The officers are authorized to 
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perform all acts necessary for the payment of the intermediate dividends approved herein.This 

certificate is drawn up and signed by me, BRUNO KLAPPER LOPES, Secretary of Governance of the 

Eletrobras Board of Directors. 

 

 
 

Rio de Janeiro, January 29, 2021 

 

 

 

BRUNO KLAPPER LOPES  

Secretary of Governance 


