
 

 

 

MATERIAL FACT 
 

PARTICIPATION IN THE INVESTMENT PROCESS FOR COPASA 
 
 

ITAÚSA S.A. (“Itaúsa”) (B3: ITSA3, ITSA4) hereby informs its shareholders and the market 
in general that, through the vehicle called Livorno Participações S.A. (“Livorno”), it submitted 
on this date a proposal to participate in the process for the selection of the reference investor 
(“Reference Investor”) and the potential acquisition of shares representing 30% of the total 
capital stock of Companhia de Saneamento de Minas Gerais – Copasa MG (“Copasa”) (the 
“Acquisition Process”). 
 
Livorno’s share capital will be held by the current shareholders of Aegea Saneamento e 
Participações S.A. (“Aegea”), each holding approximately 33%, and they will enter into a 
shareholders’ agreement with equal rights in Livorno. Aegea will hold up to 1% of Livorno’s 
share capital. 
 
Itaúsa’s participation in the Acquisition Process is part of its efficient capital allocation 
strategy, reinforcing its continued commitment to creating value for its shareholders, 
investee companies, and society. 
 
Itaúsa clarifies that the process for defining the Reference Investor will follow the stages set 
out in the preliminary prospectus disclosed by Copasa on May 20, 2026. The announcement 
of the finalist Reference Investor, if any, is expected on May 27, 2026, and the 
announcement of the selected Reference Investor, if any, on June 1, 2026. 
 
Itaúsa will keep its shareholders and the market in general informed of any relevant 
developments, in accordance with applicable laws and regulations. 
 
 

São Paulo (SP), May 25, 2026. 
 
 

ALFREDO EGYDIO SETUBAL 
Investor Relations Officer 


