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How to request conversion from INBR32 to INTR?
Operational flow
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Cancellation Request for 
BDR via Brazilian Broker Firm

Shareholder
Bradesco receives the 

instruction and notifies 
BNY Mellon

The Brazilian Broker Firm 
registers the request with B3 

and notifies Bradesco

BDR is blocked
for trading

The shareholder
receives the Class A 
shares (INTR) in their

American broker within
48 hours

Bradesco receives confirmation of INTR 
delivery from BNY Mellon and cancels 

the correspondent BDRs

Notifies the American 
Broker regarding the receipt 

of the shares

Have questions about
how to request the

cancellation? 

BNY Mellon delivers the shares on 
behalf of the Investor on its Depository 

Trust Company (DTC) account

Shareholder

It's important to inform the
American Broker to avoid any

holdup in the process

Contact your brokerage
firm for assistance!

Brazilian Broker
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Importante:
Inter & Co will subsidize the fees that would be charged by Banco Bradesco S.A., BDR program depository institution, for 1 (one) cancellation event, for 90 
days between June 2nd, 2025, and August 30th, 2025. Inter & Co will also subsidize 1 (one) conversion event from INTRs to BDRs per shareholder who has 
requested the conversion to INTR within the same 90-day period (between June 2nd, 2025, and August 30th, 2025). For complete information, access the 
6K available on the website https://investors.inter.co/en.

INVESTORS SHOULD CONSULT THEIR ADVISORS REGARDING THE PROCESSES OF REPATRIATION OF FUNDS AND TAXATION, AND ARE DIRECTLY 
RESPONSIBLE FOR THESE PROCEDURES AND THE EVENTUAL PAYMENT OF THE APPLICABLE TAXES

https://investors.inter.co/en
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Start

Request delivery of INTRs
for BDR issuance to the

American Broker

Shareholder
BNY Mellon receives the credit of

the INTR shares and notifies
Bradesco

INTRs are blocked
for trading

The shareholder receives
the BDRs (INBR32) in their

Brazilian brokerage firm
within 48 hours

Bradesco proceeds with the
issuance of the BDRs

Notify
BNY Mellon

American Broker

Place an order for BDR issuance through
B3 and send instructions to Bradesco

Brazilian Broker

How to request conversion from INTR to INBR32?  
Operational flow

Have questions about
how to request the

BDR issuance? 

Contact your brokerage
firm for assistance!

Importante:
Inter & Co will subsidize the fees that would be charged by Banco Bradesco S.A., BDR program depository institution, for 1 (one) cancellation event, for 90 
days between June 2nd, 2025, and August 30th, 2025. Inter & Co will also subsidize 1 (one) conversion event from INTRs to BDRs per shareholder who has 
requested the conversion to INTR within the same 90-day period (between June 2nd, 2025, and August 30th, 2025). For complete information, access the 
6K available on the website https://investors.inter.co/en.

INVESTORS SHOULD CONSULT THEIR ADVISORS REGARDING THE PROCESSES OF REPATRIATION OF FUNDS AND TAXATION, AND ARE DIRECTLY 
RESPONSIBLE FOR THESE PROCEDURES AND THE EVENTUAL PAYMENT OF THE APPLICABLE TAXES

It's important to inform the
Brazilian Broker to avoid any

holdup in the process

https://investors.inter.co/en



