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Sao Paulo, August 14, 2023 — Marfrig Global Foods S.A. — Marfrig (B3 Novo Mercado: MRFG3 and Level 1 ADR: MRRTY) announces today its results
for the second quarter of 2023 (2Q23). Except where stated otherwise, the following operating and financial information is presented in nominal Brazilian
real, in accordance with International Financial Reporting Standards (IFRS), and should be read together with the income statement and notes to the financial
statements for the period ended June 30, 2023 filed at the Securities and Exchange Commission of Brazil (CVM).
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Consolidated Highlights 2Q23

e Net Revenue of R$32.5 billion

e Adj. EBITDA of RS$2.3 billion

e Adj. EBITDA Margin of 7.1%

e  Operating Cash Flow — R$2.4 billion

Operating Highlights 2Q23
NORTH AMERICA OPERATION

e Net Revenue of US$2,938 million
e Adj. EBITDA of US$153.4 million
e Adj. EBITDA Margin of 5.2%

SOUTH AMERICA OPERATION

e Net Revenue of R$5,788 million
e Adj. EBITDA of RS$578 million
e Adj. EBITDA Margin of 10.0%

BRF

e Net Revenue of R$12,161 million
e Adj. EBITDA of R$1,006 million
e Adj. EBITDA Margin of 8.3%

Other Highlights

e Issuance of BRF Shares: Follow-on in the amount of RS 5.4 billion in BRF,
entry of a strategic investor and maintenance of Marfrig’s stake.

e  Sustainability: 100% of direct suppliers monitored by satellite.
82% control of indirect suppliers in the Amazon and 71% in the Cerrado.
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Message from Management

We are pleased to present another quarter of robust and resilient results, despite the continued complex international scenario
for the protein sector, with all our business segments delivering performances above the industry average. Our geographically
diversified operations, higher-value product portfolio and experienced executive team once again have proved crucial in
delivering:

e Consolidated Net Revenue of R$32.5 billion;
e Consolidated Adjusted EBITDA of R$2.3 billion;
e Consolidated Operating Cash Flow of R$2.4 billion.

We also completed, in this second quarter, our first year leading the Board of Directors of BRF. After one year, we already are
seeing positive impacts from streamlining the corporate structure and implementing the BRF+ program, which works to
capture value by improving indicators such as yields, food conversion, commercial execution, mortality, losses from expired
products or discounts granted on items close to the expiration date, among many others.

With the operational front being addressed by the BRF+ program, the capital structure received an important injection from
the largest follow-on offering in Latin America this year, considering all industries and sectors. The primary public offering,
completed in July, involved the issue of 600 million new shares and a capital increase of R$5.4 billion for the company.

The highlight of the operation was the purchase of 10.7% of BRF’s share capital by SALIC (The Saudi Agricultural and Livestock
Investment Company), a strategic, long-term investor from an equally important region for BRF, the Middle East.

The successful follow-on offering also reaffirmed the trust held by our shareholders and the market in the company’s
performance into the future.

Meanwhile, at Marfrig, the capital expenditures in organic growth projects made in recent years are reaching maturity and
already contributing in all our geographies, including by increasing the share of net revenue coming from branded and higher-
value products.

Our Marfrig Green+ plan continues to advance, with adequate management control of the chain of suppliers located in the
Amazon and Cerrado biomes. Today, in both biomes, we have reached 100% traceability of direct suppliers and over 70% of
indirect suppliers.

As you can see, we remain firmly dedicated to maintaining healthy financial indicators, always guided by the principles of
sustainably and creating value for all stakeholders, including the beef production chain, local communities, investors and all
Marfrig clients and employees.

In closing, | want to thank our shareholders, clients and suppliers for the trust they have placed in our Company. To our
employees, we are profoundly thankful for your immense dedication to an economic activity that is essential to everyone’s
lives: food production.

Marcos Antonio Molina dos Santos
Chairman of the Board
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Select Consolidated Results

RS Million
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2Q23112) 1Q23 LTM 2T23(%:2) LTM 2Q22

Net Revenue 32,514 34,486 -5.7% 31,757 2.4% 138,077 104,405 32.3%
North America 14,565 14,471 0.6% 13,419 8.5% 59,004 64,986 -9.2%
South America 5,788 7,113 -18.6% 5,217 10.9% 25,065 26,518 -5.5%
BRF 12,161 12,901 -5.7% 13,121 -7.3% 54,008 12,901 n.a

Adj. EBITDA 2,299 3,983 -42.3% 1,498 53.5% 11,497 15,647 -26.5%
North America 759 1,905 -60.2% 527 41.7% 3,795 12,750 -70.2%
South America 578 678 -14.8% 408 60.7% 2,226 1,603 38.9%
BRF 1,006 1,460 -31.1% 607 65.8% 3,961 1,460 n.a

Adj. EBITDA Margin (%) 7.1% 11.5% -440 bps 4.7% 240 bps 8.3% 15.0% -670 bps
North America 5.2% 13.2% -800 bps 3.9% 130 bps 6.4% 19.6%  -1320 bps
South America 10.0% 9.5% -50 bps 7.8% 220 bps 8.9% 6.0% 290 bps
BRF 8.3% 11.3% -400 bps 4.6% 370 bps 7.3% 11.3% n.a

Net (Loss) Profit -784 4,255 -118.4% -634 23.8% -1,616 6,688 -124.1%

Net Debt (RS) 39,779 37,699 5.5% 40,223 -1.1% 39,779 37,699 5.5%

Net Debt | LTM EBITDA (RS) 3.50 x 2.00 x 1.50 x 3.50 x 0.50 x 3.50 x 2.00 x 1.50 x

Net Debt | LTM EBITDA (USS) 3.76 x 2.01x 1.63 x 3.53 x 0.63 x 3.76 x 2.01x 1.63 x

* The calculation of the Consolidated EBITDAAJ considers the values referring to the Corporate, as per Annex I.
(1) As of April 1, 2022, Marfrig Global Foods S.A., in accordance with CPC 15 and CPC 36, will consolidate the balance sheets of BRF S.A. The previous quarters do not include the values of BRF S.A.
(2) Adjusted with proceeds from the issuance of shares (follow on) by BRF

Key Indicators of Consolidated Results

Net Revenue':

By Operation

Il North America
M south America

0 BRF
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(1) Asfrom April 1, 2022, in accordance with CPC 15 and CPC 36, Marfrig Global Foods S.A. consolidates the balance sheets of BRF S.A.
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Results by Business Division

North America Operation

Total Volume -6.4% 3.8% 2,007 2,075 -3.3%
Domestic Market 416 452 -7.9% 400 4,1% 1,739 1,810 -3.9%
Export Market 67 65 4.4% 66 2.0% 269 265 1.4%

T T T T s T

Net Revenue 2,938 2,949 -0.4% 2,583 13.7% 11,423 12,383 -7.8%
Domestic Market 2,631 2,578 2.0% 2,314 13.7% 10,189 10,907 -6.6%
Export Market 307 371 -17.2% 269 14.2% 1,233 1,475 -16.4%

COGS (2,707)  (2,470) 9.6%  (2,405) 12.6% (10,348) (9,636) 7.4%

Gross Profit 231 480 -51.7% 178 29.8% 1,075 2,746 -60.8%
Gross Margin (%) 7.9% 16.3% -840 bps 6.9% 97 bps 9.4% 22.2%  -1276 bps

ADJ EBITDA 153 388 -60.5% 101 51.2% 736 2,413 -70%
ADIEBITDA Margin (%) 5.2% 13.2% -800 bps 3.9% 129 bps 6.4% 19.5%  -1305 bps

Net Revenue & Volume
The North America Division registered total sales volume in 2Q23 of 483k tons (-6.4% vs. 2Q22). In 2Q23, 86% of sales volume

was directed to the domestic market.

Net revenue from the North America Division in 2Q23 was USS$2,938.1 million, down 0.4% from 2Q22. The slight reduction is
explained by the lower average export price, which was offset by the 11% increase in average sales price in the domestic market
(USS$6,324/t in 2Q23 vs. USS$5,708/t in 2Q22).

In Brazilian real, net revenue was R$14,565 million.

Main Export Destinations
(% of revenue)

M Asia ()P & KR) [ Asia (Other) European Union [l North America (MX) Others
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Raw Materials
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Cost of Goods Sold

In 2Q23, cost of goods sold was US$2,707 million, increasing 9.6% from 2Q22,
explained mainly by higher raw material costs, with this factor partially offset by
6.4% reduction in total sales volume.

Cost of Production

10%

The average cattle reference price (USDA KS Steer) was US$174.72/cwt, 26.4%
higher than in 2Q22, reflecting the gradual decline in the supply of animals and

higher confinement costs. Labor

Gross Income & Gross Margin

Gross income in 2Q23 was US$231.0 million, down 51.7% in relation to 2Q22, a period marked by exceptional results. This
margin compression is explained by the higher cattle cost combined with lower sales prices for both exports and by-products.

In Brazilian real, gross income was R$1,146 million.

The gross margin in 2Q23 was 7.9%, lower by around 8 p.p when compared to the margin for the same period of the previous
year.

In 2Q23, the market reference price (USDA Comprehensive) averaged US$302.87/cwt, 14,6% higher than in 2Q22.

In the quarter, drop credit, which includes leather, tallow and other products, decreased 4.5% to US$12.87/cwt, from
USS$13.48/cwt in 2Q22.

Cattle Prices Drop Credit Domestic Price Spread
(USDA KS Steer $/cwt) ($/cwt) [USDA Comprehensive Cutout $/cwt) (Cutout Ratio)
G
174.7 13.48 1340 15 g7 302.9 1.91
160.5 - 264.2 277.9 1.74 1.75
] I I I
2Q22 1023 2023 2022 1023 2Q23 2Q22 1Q23 2Q23 2Q22 1Q23 2023

Adj. EBITDA & Adj. EBITDA Margin

In 2Q23, Adj. EBITDA came to US$153 million, down 60.5% on 2Q22. In Brazilian real, Adj. EBITDA was R$759 million. Adj.
EBITDA margin stood at 5.2%, down 8 p.p. from 2Q22, explained by the aforementioned factors.
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Total Volume
Domestic Market 186
Export Market 147

Net Revenue 5,788
Domestic Market 2,318
Export Market 3,469
COGS (4,820)
Gross Profit 967
Gross Margin (%) 16.7%
ADJEBITDA 578
ADIEBITDA Margin (%) 10.0%

Net Revenue & Volume

-6.6% -5.9% 1,447 1,432 -1.05%
218 -14.7% 236 -21.2% 907 908 -3.42%
139 6.3% 118 24.5% 541 525 1.64%

7,113 -18.6% 5,217 10.9% 25,065 26,518 -5.5%
2,346 -1.2% 2,326 -0.3% 9,982 10,113 -1.3%
4,767 -27.2% 2,891 20.0% 15,083 16,406 -8.1%
(6,117) -21.2% (4,500) 7.1% (21,337) (23,743) -10.1%
996 -2.9% 717 34.9% 3,728 2,775 34.3%
14.0% 270 bps 13.7% 300 bps 14.9% 10.5% 440 bps
678 -14.7% 408.3 41.6% 2,226 1,603 38.9%
9.5% 50 bps 7.8% 220 bps 8.9% 6.0% 290 bps

In 2Q23, the South America Division registered sales volume of 333 ktons, 6.6% lower than in the prior-year quarter.

The division’s net revenue was R$5,788 million, down 18.6% from 2Q22. The revenue decline is explained by the lower average
export price (31.5% vs 2Q22) and lower sales volume, and was partially offset by the 15.9% increase in average sales price in

the domestic market.

In the first quarter, exports accounted for 60% of the operation’s revenue, compared to the 67% in the prior year.
Approximately 69% of the operation's total exports came from shipments to China and Hong Kong, compared to 74% in 2Q22.

Export Profile

(% of net revenue)

I 2sia (cH & HK) [l European Union [l Middle East [l North America (USA) Others
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Raw Materials

Cost of Goods Sold

Cost of goods sold was R$4,820 million, down 21.2% from the same period of 2022,
explained mainly by the lower cattle cost, mainly in Brazil, and the lower sales
volume. Raw material cost corresponded to 83% of total COGS.

9% Labor

In Brazil, the cattle cost (CEPEA arroba price) was R$265.1/@, decreasing 18.4% 4/ Cost of Production
from a year earlier. In U.S. dollar, cattle cost decreased 19.3%, from US4.40/kg in

2Q22 to USS$3.55/kg in 2Q23.

In Argentina, raw material costs also decreased, to US$3,72/kg, or 38.7% lower than
in the same quarter of 2022.

In Uruguay, cattle prices fell 23.0% from a year earlier (US$4,19/kg in 2Q23 vs. US$5.44/kg in 2Q22), according to INAC data.

Cost of @ in Brazil Uruguay Argentina
(ESALQ|SP:RS/@) (Inac:in USS/kg) (MAG:in USS/kg)
325.00 6.07

265.14

US$ 4.40/kg
USS 3,55/kg

2Q22 2Q23 2022 2023 2022 2Q23

Gross Income & Gross Margin

In 2Q22, Gross Income from the South America Division was R$967 million, down 2.9% from 2Q22. Gross margin expanded
16.7% from 14.0% in the prior-year period, explained by lower raw material costs, which compensated the declines in sales
volume and in average sales price.

Adj. EBITDA & Adj. EBITDA Margin

In 2Q23, Adj. EBITDA from the South America Division came to R$578 million, 15% lower on the same quarter last year. Adj.
EBITDA margin was 10.0%, approximately 50 bps higher than in the second quarter of 2022.




(D Marfrig
L

Marfrig began reporting the “BRF Segment” as of 2Q22. We present below information net of consolidated
intercompany transactions and corresponding to the periods from April 1 to June 30, 2023 and from April 1 to
June 30, 2022, making impossible any comparison with last 12 months of each of these periods.

Total Volume 1,177 1,155 1.9% 1,172 0.4%
Domestic Market 652 680 -4.1% 641 1.7%
Export Market 525 475 10.5% 531 -1.1%
T T
Net Revenue 12,161 12,902 -5.7% 13,121 -7.3%
Domestic Market 7,014 7,136 -1.7% 6,981 0.5%
Export Market 5,147 5,766 -10.7% 6,141 -16.2%
COGS (10,676)  (10,919) -2.2% (11,448) -6.7%
Gross Profit 1,486 1,983 -25.1% 1,673 -11.2%
Gross Margin (%) 12.2% 15.4% -320 bps 12.8% -47 bps
ADJEBITDA 1,006 1,460 -31.1% 607 65.7%
ADIEBITDA Margin (%) 8.3% 11.3% -300 bps 4.6% 365 bps

In 2Q23, BRF sales volume came to 1,177ktons, up 1.9% from 2Q22.

Net Revenue came to R$12,161 million, down 5.7% from 2Q23, and cost of goods sold was R$10,676 million, down 2.2% from
2Q22.

Consequently, gross income was R$1,485.7 million, corresponding to gross margin of 12.2%.

In 2Q23, the Adj. EBITDA of BRF was R$1,006 million, down 31.1% from 2Q22, while Adj. EBITDA margin stood at 8.3%.
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Consolidated Results

Consolidated Results
Tons (Thousand) mm 1Q23(1) L 2Q23(1) LM ZQZZ(I)

Total Volume 1.993 2.028 -1,70% 1.992 0,06% 8.246 4.662 76,9%
Domestic Market 1.254 1.349 -7,06% 1.277 -1,8% 5.377 3.398 58,3%
Export Market 739 679 8,95% 716 -3,3% 2.869 1.265 126,9%

T S e e R s

Net Revenue 32,514 34,486 -5.7% 31,757 2.4% 138,077 104,405 32.3%

Domestic Market 22,374 22,131 1.1% 21,328 4.9% 92,403 74,509 24.0%
Export Market 10,140 12,354 -17.9% 10,429 -2.8% 45,674 29,896 52.8%
COGS (29,456)  (29,704) -0.8% (28,982) 1.6% (122,754) (85,700) 43.2%
Gross Profit 3,058 4,781 -36.0% 2,776 10.2% 15,323 18,706 -18.1%
Gross Margin (%) 9.4% 13.9% -446 bps 8.7% 66 bps 11.1% 17.9% -680 bps
S&GA expenses (3,126) (3,043) 2.7% (3,083) 1.4% (13,172) (6,519) 102.1%
Adi- EBITDA 2,299 3,983 -42.3% 1,498 53.5% 9,813 15,647 -37.3%
Adi EBITDA Margin (%) 7.1% 11.5%  -448 bps 4.7% 235 bps 7.1% 15.0%  -600 bps

Financial Result (1,815)  (2,380) -23.7%  (1,523) 19.2% (6,779) (6,464) 4.9%

EBT (1,903) 3,092 N.A  (1,789) 6.4% (5,261) 9,238 N.A

Taxes 83 777 -89.4% 221 -62.6% 290 (1,113) N.A

Minority Stake 1,036 391 164.9% 935 10.9% 3,355 (1,420) N.A

Net Profit (Loss) Attributed to the

controller (784) 4,255 N.A (634) 23.8% (1,616) 6,688 N.A

(1) Asfrom April 1, 2022, in accordance with CPC 15 and CPC 36, Marfrig Global Foods S.A. consolidates the balance sheets of BRF S.A. The results of prior quarters do not include any
figures of BRF S.A.

Consolidated Net Revenue

Marfrig’s Consolidated Net Revenue in 2Q23 was R$32,514 million, decreasing 5.7% on 2Q22, mainly explained by the
performance of the South America and BRF segments, as explained above.

In 2Q23, net revenue in U.S. dollar and currencies other than the Brazilian real accounted for 74% of total consolidated revenue,
corresponding to the sum of the revenues generated by the North America Division and of the exports from South America
Division and by the consolidation of BRF’s results. From the other perspective, the BRF segment further diversified its revenue
sources, resulting in higher revenues in BRL, which accounted for 26% of Consolidated Revenue.

2Q22(1 2Q23

Il us$
I ERL

Others

— 73%

Others InUS$

71%

InUSS

not inci
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Consumer Markets (% of Consolidated Net Revenue)

41%

38%
26% 25%
o2 2022
12%
10% 9%8%
0, 0,
il e e . [
USA

Brazil CH&HK  Middle Japan Europe Asia &  Argentina Chile Uruguay  Others
East Oceania

Marfrig’s revenue mix in terms of geographies is distributed across the world’s main consumer markets. In 2Q23, the United
States accounted for 41% of our consolidated sales and export revenues to China and Hong Kong for 10%, while Brazil
accounted for 26%, with the consolidation of BRF’s results further diversifying the consumer market profile.

Cost of Goods Sold

Marfrig’s cost of goods sold in 2Q23 was R$29,456 million, decreasing 0.8% from the prior-year quarter, explained mainly by
lower raw material costs in the South America segment and by lower sales volume in all operating segments.

Selling, General & Administrative Expenses

Selling, General & Administrative (SG&A) expenses amounted to R$3,126 million. SG&A expenses as a ratio of net revenue
(SGA/NOR) stood at 9.61%, increasing 79 bps from 2Q22, reflecting the higher international freight expenses and inflationary
pressures on household incomes.

Selling Expenses came to R$2,591 million, or 8.0% of Consolidated Net Revenue. Meanwhile, General and Administrative (G&A)
expenses were R$535 million, or 1.6% of net revenue, with this ratio up from last year, mainly explained by higher personnel
expenses.

Adj. EBITDA & Adj. EBITDA Margin

In 2Q23, Adj. EBITDA was R$2,299 million, 42.3% lower than in 2Q22, as explained earlier by the operational performance of
the Company’s segments.

Adj. EBITDA margin stood at 7.1%, down 4.5 p.p. from 2Q22.

In the quarter, 32% of consolidated Adj. EBITDA came from the North America Division, with the contribution from BRF reaching
43%, given its required consolidation.
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ADIEBITDA & Margin
(RS Million)

15.0%
11.5% 10.4%

7.1%
6.0% 4.7% ° ‘\7.1%

3,983 3,792 (373%)

15,647

9,813

1,498 %
23% 25% .
' % ' 38%
33% 34% 32% LTM 2022 LTM 2023
2022 3Q22 4022 1023 2023
BRF M South America [l North America —e— Margin Ebitda

2,225 2,298

Consolidated Financial Result

The consolidated net financial result in 2Q23, excluding the effects from exchange variation, was an expense of R$1,548 million,
up 5.8% on 1Q23, explained by the 19.7% increase in the net interest allowance, which was partially offset by the reduction of
60% in the line other expenses.

Exchange variation was negative R$267 million, explained by the difference of 5.0% between end-of-period exchange rates
(R$4.82in 2Q23 vs. R$5.08 in 1Q23).

The net financial result in 2Q23, considering exchange variation, was an expense of R$1,815 million.

Net Interest Provisioned (1,433) (813) 76.3% (1,209) 19.7% (4,199) (2,270) 85.0%
Other Financial Revenues and (115) (233) -50.7% (255) -54.9% (839) (2,208) -62.0%
Expenses

FINANCIAL RESULT (1,548) (1,046) 47.9%  (1,464) 5.8% (5,038) (4,478) 12.5%
Exchange Variation (267) (1,333) -80.0% (59) 351.0% (1,741) (1,985) -12.3%
NET FINANCIAL RESULT (1,815) (2,380) -23.7%  (1,523) 19.2% (6,779) (6,463) 4.9%

(1) Asfrom April 1, 2022, in accordance with CPC 15 and CPC 36, Marfrig Global Foods S.A. consolidates the balance sheets of BRF S.A.
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Net Income (Loss)

In 2Q23, consolidated net income attributed to the parent company was negative R$784.4 million, compared to positive
R$4,254 million in 2Q22. Note, however, that the prior-year result was impacted positively by the accounting effect from
revaluation of the opening balances of BRF (PPA) on the balance sheet of Marfrig.

Capital Expenditures

In 2Q23, consolidated investments amounted to R$1.1 billion, R$430 million of which refers to recurring investments by
Marfrig, i.e., invested in the maintenance of the production infrastructure for its beef operations or in organic growth projects.
Investments in maintenance amounted to R$190 million, while investments in expansion and other projects under
development came to R$240 million.

Cash Flow

In 2Q23, consolidated operating cash flow, already including BRF’s financial information, was positive R$2,424 million.
Investments in the quarter amounted to R$1,086 million, while financial expenses were R$1,711 million, resulting in negative
free cash flow of R$374 million.

(RS million)

1,086

-374
OFC Capex Interest FCF1Q23

Marfrig’s main cash flow statements on an individual basis (Marfrig "former" BRF) are shown below:

Cash Flow (“ex” BRF)

(RS million)

1,637

258

OCF Capex Interest FCF 2Q23
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In 2Q23, Marfrig’s operating cash flow, excluding effects from the consolidation of BRF, was positive R$1,637 million, given
the normal trend of a recovery in cash generation, following the effects from expenses with personnel and payroll charges
and benefits in the first quarter.

In the quarter, capex amounted to nearly R$430 million, while debt service costs came to R$950 million. As a result, recurring
free cash flow was positive R$258 million in 2Q23.

See below historical data for operating cash flow, net of effects from the BRF consolidation:

Operational Cash Flow (R$ million)
(“Ex” BRF)

9,034
5,827
2,248

1,637

1,205 1934 L340 -
’t'.‘ ’t: l

-215 i -71
-970

1Q20 2Q20 3Q20 4Q20 2020 1021 2Q21 3Q21 4Q21 2021 1022 2Q22 3Q22 4Q22 2022 1023 2Q23
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Ownership Structure

Net Debt

The new profile of Marfrig’s debt, which now includes the financial information of BRF, continues to be denominated in large partin U.S. dollar (the portion

of liabilities denominated in USD or currencies other than the BRL ended the quarter at 63% of total debt). Therefore, the variations discussed in this
section are based on the amounts in U.S. dollar.

Consolidated Net Debt ended 2Q23 at USS$8,254 million or RS 39,779 million, a reduction of approximately 1% compared to
1Q23. The pro forma consolidated net debt (adjusted by the capital injection that took place at BRF in early July, in the amount
of RS 5,400 million) would be RS 34,380 million, a reduction of 14.5% compared to the previous quarter.

In 2Q23, approximately USS60 million of dividends was distributed to the non-controlling shareholders of National Beef.

Financial leverage, measured by the ratio of net debt to proforma Adj. EBITDA in the last 12 months, stood at 3.76x in U.S.
dollar and 3.50x in Brazilian real.

L1200 T, | s .

3,400 34,380

7,134

InUS$
Proforma Net FX Variation FCF Stocks Repurchase  Emission Cost Amort. And Dividends Follow on Proforma Net
Debt 1Q231 and Buyback Issues Cost Debt 2Q23!

The net debt of Marfrig (ex-BRF) in Brazilian real was R$23,868 million, down 5% from 1Q23 (R$25,167 million), basically due
to the combination of positive cash generation and the positive effect from the weaker U.S. dollar on foreign-denominated
liabilities. In U.S. dollar, net debt stood at US$4,953 million, flat with the net debt of US$4,954 million in 1Q23.

Excluding effects from the consolidation of BRF, financial leverage, measured by the ratio of net debt to Adj. EBITDA in the last
12 months, stood at 4.38x in U.S. dollar and 4.08x in Brazilian real. The increase in financial leverage mainly reflects the
substitution of the higher Adjusted EBITDA registered in 2Q22, mainly in the North America Division.
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EVOLUTION OF NET DEBT & MARFRIG’S LEVERAGE (“ex” BRF)

(R$ million)

25,167

Net Debt 1023 FXVariation FCL Stocks Repurchase

Details of Ownership Capital

CASH POSITION AND DEBT SCHEDULE -
MARFRIG “ex” BRF
(in millions of U$S)

2,500
2,214
1,631
1,071
] I
Cash 2023 2024 2025 2026 2027 2028
& Eq. onwards

Short Term Debt 13,396
Long Term Debt 44,976
Total Gross Debt 58,371
In Brazilian Reais 35%
Foreign currency 65%
Cash and financial investments (18,592)
Net Debt 39,779
Net Debt| LTM EBITDA” (R$) 3.50 x
3.76 x

Net Debt| LTM EBITDAM (US$)

1 - As from April 1, 2022, in accordance with CPC 15 and CPC 36, Marfrig Global Foods S.A. consolidates the balance sheets of BRF S.A. The results of prior quarters do not include any figures of BRF S.A.

EEE e  @m m —m- @

Emission Cost
and Buyback

23,868

Amort. And
Issues Cost

Dividends 3’s Net Debt 2023

CASH POSITION AND CONSOLIDATED DEBT
SCHEDULE
(in millions USS)

4,529

i Follow-on

2,281
3,858 1,699

1,338
I I C I ]

Cash 2023 2024 2025 2026 2027 2028
& Eq. onwards

11,109 20.6% 10,496 27.6%
45,456 -1.1% 49,340 -8.8%
56,565 3.2% 59,835 -2.4%
33% 20p,p 38% -3.0 p,p
67% -2.0p,p 62% 3.0p,p
(18,866) -1.5% (19,612) -5.2%
37,699 5.5% 40,223 -1.1%
2.00 x 1.50 x 3.55x -0.05 x
2.01x 1.63 x 3.58 x 0.06 x
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Disclaimer

This material is a presentation of general information about Marfrig Global Foods S.A. and its consolidated subsidiaries (jointly
the “Corporation”) on the date hereof. The information is presented in summary form and does not purport to be complete.

No representation or warranty, either expressed or implied, is made regarding the accuracy or scope of the information herein.
Neither the Corporation nor any of its affiliated companies, consultants or representatives undertake any liability for losses or
damages arising from any of the information presented or contained in this presentation. The information contained in this
presentation is up to date as of June 30, 2023, and, unless stated otherwise, is subject to change without prior notice. Neither
the Corporation nor any of its affiliated companies, consultants or representatives have signed any commitment to update
such information after the date hereof. This presentation should not be construed as a legal, tax or investment
recommendation or any other type of advice.

The data contained herein were obtained from various external sources and the Corporation has not verified said data through
any independent source. Therefore, the Corporation makes no warranties as to the accuracy or completeness of such data,
which involve risks and uncertainties and are subject to change based on various factors.

This material includes forward-looking statements. Such statements do not constitute historical fact and reflect the beliefs and
expectations of the Corporation’s management. The words “anticipate,” “hope,” “expect,” “estimate,” “intend,” “project,”
“plan,” “predict,” “aim” and other similar expressions are used to identify such statements.

n o«

”u

Although the Corporation believes that the expectations and assumptions reflected by these forward-looking statements are
reasonable and based on the information currently available to its management, it cannot guarantee results or future events.
Such forward-looking statements should be considered with caution, since actual results may differ materially from those
expressed or implied by such statements. Securities are prohibited from being offered or sold in the United States unless they
are registered or exempt from registration in accordance with the U.S. Securities Act of 1933, as amended (“Securities Act”).
Any future offering of securities must be made exclusively through an offering memorandum. This document does not
constitute an offer, invitation or solicitation to subscribe or acquire any securities, and no part of this presentation nor any
information or statement contained herein should be used as the basis for or considered in connection with any contract or
commitment of any nature. Any decision to buy securities in any offering conducted by the Corporation should be based solely
on the information contained in the offering documents, which may be published or distributed opportunely in connection
with any security offering conducted by the Corporation, depending on the case.
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RS Million
Net Revenue 32,514 100.0% 34,486 100.0% (1,972) -5.7%
COGS (29,456) -90.6% (29,704) -86.1% 248 -0.8%
Gross Profit 3,058 9.4% 4,781 13.9% (1,723) -36.0%
SG&A (3,126) -9.6% (3,043) -8.8% (84) 2.7%
Commercial (2,591) -8.0% (2,577) -7.5% (14) 0.6%
Administratives (535) -1.6% (466) -1.4% (69) 14.9%
Adj. EBITDA 2,299 7.1% 3,983 11.5% (1,684) -42.3%
Other revenues/expenses (5) 0.0% 3,749 10.9% (3,753) NA
Other Adjustments BRF (639) -2.0% (560) -1.6% (79) 14.1%
Equity Account (15) 0.0% (16) 0.0% 1 -5.9%
EBITDA 1,640 5.0% 7,155 20.7% (5,515) -77.1%
D&A (1,728) -5.3% (1,684) -4.9% (44) 2.6%
EBIT (88) -0.3% 5,471 15.9% (5,559) NA
Financial Results (1,815) -5.6% (2,380) -6.9% 564 -23.7%
Financial revenues/expenses (1,548) -4.8% (1,046) -3.0% (502) 48.0%
Exchange rate variation (267) -0.8% (1,333) -3.9% 1,066 -80.0%
EBT (1,903) -5.9% 3,092 9.0% (4,995) NA
Taxes 83 0.3% 777 2.3% (695) -89%
Continued Operation - Net Income (1,821) -5.6% 3,869 11.2% (5,690) NA
Descontinued Operation — Net Income - NA (16) NA NA NA
Total Income (1,821) -5.6% 3,853 11.2% (5,673) NA
Continued - Minority Stake 1,036 3.2% 391 1.1% 645 164.9%
Descontinued - Minority Stake - NA 10.9 NA NA NA
Total - Minority Stake 1,036 3.2% 402 1.2% 634 157.7%
Continued - Net Profit (Loss) (784) -2.4% 4,260 12.4% (5,044) NA
Descontinued - Net Profit (Loss) - NA (5) NA NA NA
Total - Net Profit (Loss) (784) -2.4% 4,255 12.3% (5,039) NA

BS — USD x BRL

1 - As from April 1, 2022, in accordance with CPC 15 and CPC 36, Marfrig Global Foods S.A. consolidates the balance sheets of BRF S.A. The results of prior quarters do not include any figures of BRF S.A.
2 - Cash, Debt and ADJ Ebitda as reported in Marfrig's quarterly information (ITR).

Consolidated Income Statement by Division

2Q23 North America America Corporate

————

Net Revenue 14,565  100.0% 5,788 100.0% 12,161  100.0%

COGS (13,419) -92.1%  (4,820) -83.3% (10,676) -87.8% (541) NA
Gross Profit 1,146 7.9% 967 16.7% 1,486 12.2% (541) NA
SG&A (583) -4.0% (527) -9.1%  (1,899) -15.6% (117) NA
Adi- EBITDA 759 5.2% 578 10.0% 1,006 8.3% (45) NA
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APPENDIX Il — Adjusted EBITDA Reconciliation

RECONCILIATION OF ADJUSTED EBITDA 2Q23 ploby]
 wwwe
Net Profit / Loss (784) 4,260

Provision for income and social contribution taxes (83) (777)
Non-controlling Interest (1,036) (391)
Net Exchange Variation 267 1,333
Net Financial Charges 1,548 1,046
Depreciation & Amortization 1,728 1,684
Equivalence of non-controlled companies 1,640 7,155
EBITDA 15 16
Other Operational Revenues/Expenses 5 (3,749)
Other BRF 24EBITDA 639 560
EBITDAA(2) 2,299 3,983

1-As from April 1, 2022, in accordance with CPC 15 and CPC 36, Marfrig Global Foods S.A. consolidates the balance sheets of BRF S.A. The results of prior quarters do not include any figures of BRF S.A.
2 - Cash, Debt and ADJ Ebitda as reported in Marfrig's quarterly information (ITR).
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APPENDIX Ill - Cash Flow

Cash Flow Statement 2Q23 2Q22
RS Million |

Controlling Net Income for the period (784,383) 4,254,707
Non-cash Items 2,620,632 (608,382)
Depreciation and amortization 1,727,605 1,683,515
Non-controlling interest (1,036,347) (391,279)
Provision for contingencies 86,511 113,292
Deferred taxes and tax liabilities (330,832) (572,097)
Equity in earnings (losses) of subsidiaries 15,135 16,100
Exchange variation on financing (625,797) 1,872,828
Exchange variation on other assets and liabilities 892,949 (539,460)
Interest expenses on financial debt 1,711,050 929,241
Interest expenses on financial lease 77,246 25,225
Cost with issue of financial operations 35,683 95,520
Leasing adjustment to present value 263,926 238,552
Estimated non-realization of inventories (49,270) (36,798)
Estimated losses with doubtful accounts 2,620 (3,025)
Losses due to the reduction in the recoverable value of taxes 141,649 -
Estimated losses with non-realization of recoverable taxes (140,623) 4,337
Gain on discontinued operation - 16,408
Revaluation of investment properties (1) 1
Advantageous Purchase - (3,880,949)
Other non-cash effects (150,872) (92,901)
Equity Changes 587,342 (1,709,620)
Trade accounts receivable 188,051 146,049
Current inventory and biological assets 843,447 (107,319)
Court deposits (6,379) (9,441)
Accrued payroll and related charges 201,878 378,748
Trade accounts payable and supply chain finance (881,167) (501,020)
Current and deferred taxes 498,366 (1,276,660)
Notes receivable and payable (24,339) (205,794)
Derivative Financial Instruments (496,096) 208,572
Other assets and liabilities 263,581 (342,755)
Cash flow provided by operating activities 2,423,591 1,936,705
Investments (14,196) (35,067)
Cash from acquired subsidiary - 4,462,485
Investments in fixed and non-current biological assets (1,003,647) (1,232,580)
Investments in intangible assets (68,379) (82,693)
Financial investments and bonds and securities 662,798 642,277
Cash Flow used in investing activities (423,424) 3,754,421
Loans and financing (1,237,126) (2,438,315)
Loans granted 10,045,763 11,472,835
Loans settled (11,282,889) (13,911,150)
Payment of interest rate derivatives — fair value hedge (267,728) (29,129)
Leases paid (271,051) (204,852)
Treasury shares (43,641) (4,206)
Expenses with issue of shares - (4,709)
Dividends (subsidiaries) (59,755) (854,532)
Cash flow (used in) provided by financing activities (1,879,301) (3,535,743)
Exchange variation on cash and equivalents (266,644) 622,128
Cash flow in the period (145,778) 2,777,511
Balance at end of period 5,628,975 7,736,989
Balance at start of period 5,774,753 4,959,478

Change in the period (145,778) 2,777,511
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APPENDIX IV — Managerial Cash Flow (Marfrig ex-BRF)

Managerial Cash 2Q22 3Q22 4Q22 1Q23 plopk}
RS Million . .. |

Controlling Net Income

: 4,440.7 471.4 -324.8 -289.5 3323
for the period
Non-cash Items -1,639,0 2,149.7 1,762.8 1,339.4 1,699.8
Depreciation and 926.8 954.3 979.0 933.9 947.1
amortization
Interest expenses on
financial lease and 573.9 611.2 747.3 755.6 955.2
debt
Exchange variation on 1,159.9 905.3 303.3 438 362
non-cash items
Cost with issuing 84.5 39.8 24.4 31.8 24.0
financial transactions
Currentand deferred -563.9 -49.0 -36.9 -253.2 2016
taxes
Non-controlling -109.8 -283.4 352.1 -255.1 151.2
interes
Other non-cash -3,710.5 286 97.7 170.1 90.1
effects
(+/-)Working Capital 9.5 7779 1,049.3 172.4 423.9
Trade accounts 416.0 -769.0 1,088.6 -250.8 116.2
receivable
Investments in fixed
and non-current -114.9 -221.5 322.7 -284.8 -71.8

biological assets

Trade accounts

payable and supply -310.7 212.6 -362.0 708.0 379.5
chain finance

(+/-) Other Equity

Changes -1,758.5 -503.1 -239.3 -1,293.7 -154.1
(=) Operating Cash Flow 1,033.7 1,340.1 2,248.0 -71.4 1,637.3
CAPEX -522.6 -498.2 -748.7 -434.4 -429.7
INTEREST -569.9 -607.1 -742.7 -750.2 -949.7

(=)Free Cash Flow -58.8 234.8 756.6 -1,256.0 257.9
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ANEXO V - Balance Sheet (RS '000)

ASSETS 2Q232 LIABILITIES

Cash and Marketable Securities 18,591,808 22,492,533 Trade accounts payable 16,863,692 18,824,682
Trade accounts receivable 5,766,420 6,727,128 Accrued payroll and related charges 1,549,656 2,066,326
Inventories of goods and merchandise 11,568,587 12,852,085 Taxes payable 752,774 673,199
Biological assets 3,026,876 3,200,633 Loans, financing and debentures 13,395,572 12,813,280
Recoverable taxes 2,858,520 3,261,989 Advances from customers 2,957,338 2,405,785
Prepaid expenses 326,038 225,475 Lease payable 905,948 819,547
Notes receivable 124,395 60,977 Notes payable 219,784 816,905
Advances to suppliers 735,104 1,172,394 Provision for contingencies 725,722 867,294
Derivative Financial Instruments 481,643 131,127 Derivative Financial Instruments 377,842 264,544
Dividends receivable 851 -
Other receivables 454,866 473,737 Dividends payable 832 756
43,934,257 50,598,078 Other payables 670,458 868,262

38,419,618 40,420,580

NON-CURRENT ASSETS NON-CURRENT LIABILITIES

Cash and Marketable Securities 332,262 406,402  Trade accounts payable 6,289 10,719,659

Trade accounts receivable 6,122 5,307  Accrued payroll and related charges 429,305 7,459
470,176 510,392

Court deposits Taxes payable 358,243 456,944

9,090,866 8,922,184

Recoverable taxes Loans, financing and debentures 44,975,711 417,721
. 4,065 11,692 Deferred income and social 10,386,223 48,359,511
Notes receivable -
contribution taxes
Restricted Cash 95,474 - Lease payable 2,850,472 2,783,551
Deferred income and social contribution 2,674,581 3,011,971 101,150 117,756
Notes payable
taxes
Derivative Financial Instruments 344,190 74,118  Provision for contingencies 5,770,182 5,859,743
Other receivables 278,434 352,450 Derivative Financial Instruments 27,280 183,068
13,296,170 13,384,233 Other 755,162 328,722
65,660,017 69,234
Investments and investment property 768,571 2,351,066 Share Capital 8,204,391 8,204,391
Property, plant and equipment 47,868,160 46,141,989 Capital reserve (2,464,134) (2,434,260)
Biological assets 1,645,664 3,216,533 Legal reserve 484,848 484,848
Intangible assets 19,531,321 20,412,424  Fiscal reserve 517,726 517,726
69,813,716 72,122,012 Fiscal reserve 4,443,963 4,443,963
Other comprehensive income (5,715,784) (5,646,808)
Accumulated losses (1,417,258) -
Controlling Shareholder's Equity 4,053,752 5,569,860
Non-controlling interest 18,911,607 20,879,749

Total Controlling Shareholder's Equity 22,965,359 26,449,609

TOTAL ASSETS 127,044,143 136,104,323 | TOTAL LIABILITIES AND EQUITY 127,044,994 136,104,323

1 - As of April 1, 2022, Marfrig Global Foods S.A., in accordance with CPC 15 and CPC 36, will consolidate the balance sheets of BRF S.A. The previous quarters do not include the values of BRF S.A.
2 - Cash, Debt and EbitdaAl as disclosed by ITR Marfrig.
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APPENDIX VI — Exchange Conversion

Currency exchange

Average Dollar (RS|USS) 4.95 4.92 0.6% 5.19 -4.6% 5.15 5.24 -1.7%
Closing Dollar (R$|US$) 4.82 524  -52% 5.08 -2.2% 5.16 5.24 -1.5%
Average UYU Peso (UYU | USS$) 38.61 4054  -4.8%  41.04 -5.9% 39.66 42.77 -7.3%

Average ARS Peso (ARS|USS) 23271 11795  97.3%  152.59 52.5% 179.67 105.57 70.2%
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APPENDIX VII - About Marfrig

Marfrig Global Foods S.A. is the world’s second largest beef producer, with operations in the United States, Brazil, Uruguay,
Argentina and Chile.

e In the United States, its subsidiary National Beef is the fourth largest beef processor and one of the industry’s most
efficient companies. The North America operation has three primary processing plants with capacity of 13,100
head/day, which corresponds to over 3.7 million head/year, or roughly 14% of U.S. primary processing capacity.

e InBrazil, Marfrigis the second largest beef processor, with primary processing capacity of 11,300 head/day and annual
production capacity of 102,000 tons of beef patties. With brands renowned for their quality, such as Bassi and
Montana, Marfrig focuses on the retail and foodservice channels in the domestic market, with its clients including top
restaurants and steakhouses.

e In Uruguay, it is the industry’s largest company and stands out for producing and selling organic beef and other niche
products (“higher value-added”).

e In Argentina, in addition to having two primary processing plants and being one of the country’s leading exporters,
Marfrig is the leading producer and seller of beef patties and sausages and owns two of the region’s most valuable
and recognized brands (Paty and Vienissimal!).

e In Chile, Marfrig is the country’s leading beef importer and has a lamb primary processing plant in the Patagonia
region, which supplies the largest consumer markets abroad.

e The partnership between Marfrig and Archer-Daniels-Midland Company (ADM) led to the creation of PlantPlus Foods,
a joint venture that combines the innovation capacity, operational excellence and global scale of both companies to
produce and market plant-based products through retail and foodservice channels in the South American and North
American markets.

Effective slaughter capacity

Country Slaughter Units (‘000 heads/day)
NORTH AMERICA OPERATION 3 13.1

USA 3 13.1

Brazil 10 11.3
Uruguay 4 4.2
Argentina 2 1.4
TOTAL 19 30.0

Processed products: also distributed across the Americas, the further processing business is responsible for producing and developing

products such as beef patties, canned beef, meats with sauces, cold cuts, hot dogs and other products.

. Production
Patties .
. capacity of other Total processed
. production .
Country Slaughter Units capacit processed capacity
(kto:s/ egr) products (ktons/year)

4 (ktons/year)
NORTH AMERICA OPERATION 5 100 104 204
EUA 5 100 104 204
SOUTH AMERICA OPERATION 8 147 97 244
Brazil 4 102 58 160
Uruguay 1 6 6 12
Argentina 3 39 33 72
TOTAL 13 247 201 448

Marfrig also has 10 distribution centers and sales offices in South America, Europe and Asia. In Uruguay and Chile, Marfrig also
has lamb primary processing lines with capacity of 6,500 head/day.



