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Ad hoc announcement pursuant to Art. 53 LR

SIX Exchange Regulation approved Delisting of Spice Shares from SIX and Exemptions from

certain SIX Publicity Requirements

Zug, 14 December 2022

On 15 November 2022 Spice Private Equity AG ("Spice") applied to SIX Exchange Regulation AG
("SER") for the delisting of all its shares with a par value of CHF10.00 each from SIX Swiss
Exchange and for exemptions from certain publicity and disclosure requirements according to the
SIX Listing Rules.

With its decision dated 13 December 2022, SER approved the delisting of all Spice shares from
SIX Swiss Exchange. SER will determine the last trading day and the delisting date in consultation
with Spice after the issuance of the legally binding decision by the High Court of the Canton of Zug
approving the cancellation of the remaining publicly held registered shares of Spice in accordance
with Art. 137 FMIA.

Furthermore, SER in its decision dated 13 December 2022, granted exemptions from certain
disclosure and publicity requirements according to the SIX Listing Rules, including an exemption
from the obligation to publish the annual report for the financial year 2022. These exemptions will
take effect upon publication of this ad hoc announcement.

The relevant parts of the decision of SER read as follows:

I.  Spice Private Equity AG (Issuer) is hereby exempted from the following obligations until the
expiry of the validity period of the Best Price Rule pursuant to Art. 10 para. 1 of the
Ordinance of the Swiss Takeover Board of 21 August 2008 on Public Takeover Offers
(Takeover Ordinance, TOO), until and including 15 March 2023:

a) Publication of the annual report for the financial year 2022 (Art. 49 ff. LR in
conjunction with art. 10 et seq. Directive on Financial Reporting [DFR] and Directive
Regular Reporting Obligations [DRROJ);

b)  Publication of ad hoc announcements (Art. 53 LR in connection with the Directive on
Ad Hoc Publicity [DAH]), with the exception of the publication of an ad hoc
announcement concerning the announcement of the date of delisting of the Issuer's
registered shares as soon as such date is determined;

c) Keeping of the corporate calendar (Art. 52 LR);

d) Disclosure of management transactions (Art. 56 LR in connection with the Directive
on the Disclosure of Management Transactions [DMT]);
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e) Publication of current value (net asset value) (Art. 73 LR);

f) Fulfillment of the following regular reporting obligations (Art. 55 LR in conjunction with
Art. 9 DRRO):

para. 1.05 (Change of external auditors),

para. 1.06 (Change of balance sheet date),

para. 1.08 (4) (Change of weblink to the corporate calendar),

para. 1.08 (5) (Change of weblink to the directory of financial statements),
para. 2.01 (Submission of financial statements).

[I.  The exemptions pursuant to Section | shall be effective as per the publication of the ad hoc
announcement in accordance with the requirements in Section VI.

lll.  After the expiry of the validity period of the Best Price Rule on 15 March 2023, the Issuer
shall be exempted from the obligations pursuant to Section | until 13 June 2023, if and to
the extent that none of the following events has occurred by 15 March 2023 or occurs until
13 June 2023:

a) Accession of a minority shareholder or several minority shareholders to the
proceedings for cancellation of the Issuer's registered shares pursuant to Art. 137 of
the Federal Act on Financial Market Infrastructures and Market Conduct in Securities
and Foreign Exchange Trading of 19 June 2015 (Financial Market Infrastructures Act,
FMIA) before the competent court;

b)  Withdrawal of the claim for cancellation of the Issuer's registered shares before the
competent court by the plaintiff or by a legal successor;

c) Dismissal of the claim for cancellation of the Issuer's registered shares by the
competent court;

d)  Appeal of the judgment of the competent court regarding the cancellation of the
Issuer's registered shares.

Should one of the events pursuant to this Section lit. a. to d. occur before the expiry of the
validity period of the Best Price Rule, the Issuer's obligations pursuant to Section | shall
reapply immediately following the expiry of the validity period of the Best Price Rule, i.e. on
16 March 2023.

Should one of the events pursuant to this Section lit. a. to d. occur after the expiry of the
validity period of the Best Price Rule, i.e. until 13 June 2023, the Issuer's obligations
pursuant to Section | shall reapply immediately.
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For further information, please contact:

Rodrigo Boscolo

Investor & Media Relations

Phone: +41 41 710 70 60

Email: investor.relations@spice-private-equity.comWeb: www.spice-private-equity.com

About Spice Private Equity Ltd.

Spice Private Equity Ltd. is an investment company focused on global private equity investments.
The company’s investments are managed by GP Advisors (Bermuda), Ltd., a whole subsidiary of
GP Investments, Ltd. a leading alternative investments firm known for its operationally oriented
approach and active management model. Spice Private Equity Ltd. is listed on the SIX Swiss
Exchange under the ticker symbol SPCE.
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Disclaimer

This ad hoc information contains forward-looking statements, which involve certain risks,
uncertainties and changes that cannot be foreseen and are beyond Spice Private Equity Ltd’s
ability to control. Therefore, Spice Private Equity Ltd cannot provide any assurance with respect
to the correctness of such forward-looking statements and their effects on the financial situation
of Spice Private Equity Ltd or on the market in which the shares and other securities of Spice
Private Equity Ltd are traded.

This media information does not constitute an offer, invitation or solicitation to sell, purchase or
subscribe for any securities. It is not being issued in countries where the dissemination of the
information contained herein may be restricted or prohibited by law. In particular, this media
information is not for release, publication or distribution in or into the United States of America,
Australia, Canada or Japan (or to persons whose place of residence, seat or habitual abode is in
any of those countries) and should not be released, published or distributed to U.S. persons (as
defined in Regulation S under the U.S. Securities Act of 1933, as amended).

Any non-compliance with such restrictions may result in an infringement of U.S. or other securities
laws. Securities of Spice Private Equity Ltd (“Company") are not being publicly offered outside of
Switzerland. This document does not constitute a prospectus according to the Swiss Federal Act
on Financial Services.

This communication is not being made by, and has not been approved by, an authorized person
for the purposes of Section 21 of the Financial Services and Markets Act 2000, as amended. In
the United Kingdom, this communication is directed only at persons (i) who have professional
experience in matters relating to investments falling within Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (as amended, the "Order"), (ii) falling
within article 49(2)(a) to (d) 10/11 ("high net worth companies, unincorporated associations, etc.")
of the Order or (iii) to whom it may otherwise lawfully be communicated (all such persons together
being referred to as "relevant persons"). Accordingly, this communication is not being distributed
to, and must not be passed on to, the general public in the United Kingdom. This communication
must not be acted on or relied on in the United Kingdom by persons who are not relevant persons.
Any investment or investment activity to which this communication relates is available only in the
United Kingdom to relevant persons and will be engaged in only with relevant persons. Reference
is made to the offer prospectus regarding the public tender offer published today for full offer
restrictions.
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