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NOTICE TO THE MARKET 

 
Response to the request for clarification on the petition of bankruptcy of its subsidiary. 

 
Raízen S.A. (“Raízen” ou “Companhia”) (B3: RAIZ4) presents to its shareholders and the 
market in general, in response to Official Letter 54/2023-SLS (“Official Letter”) of B3 S.A. – Brasil, 
Bolsa Balcão (“B3”), with copy to the Securities and Exchange Commission of Brazil ("CVM"), in 
which it was requested the following: 
 

“Ref: Request for clarification on the petition of bankruptcy of a subsidiary 
 
Dear Sirs, 
  
We hereby request you to send, by noon of January 13, 2023, without prejudice to the 
provisions of the sole paragraph of art. 6 of CVM Resolution 44/21, clarifications on the 
petition of bankruptcy of your subsidiary Raizen Energia S/A, disclosed in a specific column 
of the Valor Econômico newspaper, edition of 13/01/2023, filed by Construtora Ecman Ltda.” 

 
 
The Official Letter refers to the list published in the portal of the newspaper Valor Econômico, on 
January 13, 2023, about the petition of bankruptcy of its subsidiary Raízen Energia S.A. ("Raízen 
Energia"), filed by Construtora Ecman Ltda. (“Ecman”) 
  
The Company informs that, up to the present moment, it has not been duly notified in regard to 
such request. 
 
The Company also clarifies that Raízen Energia had service agreements with Ecman, terminated 
by Raízen Energia on November 30, 2022, due to Ecman's contractual defaults. 
 
Despite the termination of such agreements, Ecman issued titles without the underlying service 
being provided. As a result, Raizen Energia took legal action against Ecman and an injunction was 
granted yesterday, determining: (i) the suspension of all effects of the protests against Raízen 
Energia by Ecman (in the approximate amount of R$25. 000,000.00); and (ii) that Ecman refrains 
from protesting titles related to the agreements executed between the parties, under the penalty 
of a fine, since the Court found that there is evidence of issuance of invoices without the underlying 
service being provided. 
 
The Company understands that the bankruptcy petition is clearly unfounded and clarifies that the 
amounts under discussion have no material impact on its business, considering the net worth of 
Raízen Energia.   
 
The Company reaffirms its commitment with its legal obligations and will keep the market in 
general informed about potential relevant developments on this matter. 

 



 

 

 

São Paulo, January 13, 2023 
 

Carlos Alberto Bezerra De Moura 
Chief Financial and Investor Relations Officer 


