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DISCLOSURE OF RESULTS 4Q22

MAIN CONSOLIDATED INDICATORS

BACKLOG REVENUE ended 4Q22 at R$500 million, 16% higher than in 4Q21. Backlog Margin in
the quarter surpassed 31%, expanding 3.2 p.p. on 4Q21.

São José do Rio Preto, March 08, 2023: RNI (B3: RDNI3), a real estate developer and builder, announces today its

audited results for the fourth quarter of 2022. The following financial and operating information is presented on a

consolidated basis in accordance with generally accepted accounting practices in Brazil based on Brazilian Corporation

Law, International Financial Reporting Standards (IFRS) and the rules issued by the Brazilian Accounting

Pronouncements Committee (CPC).

RECORD NET REVENUE of R$667 million in 2022, 41% higher than in 2021. In 4Q22, Net
Revenue was R$177 million, up 4% on 4Q21;

RECORD ADJUSTED GROSS PROFIT of R$194 million in 2022, 45% higher than in 2021. In 4Q22,
the amount was R$53 million, increasing 15% on 4Q21. Adjusted Gross Margin in the quarter
reached 30%, expanding 3.1 p.p. on 4Q21;

RECORD EBIT of R$49 million in 2022, 150% higher than in 2021. In 4Q22, EBIT was R$21 million,
increasing 62% on 3Q22 and 109% on 4Q21

RECORD NET INCOME of R$32 million in 2022, 113% higher than in 2021. In 4Q22, Net Income
was R$10 million, 207% higher than in 4Q21. Net Income in 2022 surpassed the combined total of
2019, 2020 and 2021;
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RNI Negócios Imobiliários ended another year with new records for its main Operational and Financial 

indicators. The company’s current strategy continues to demonstrate resilience and growth in 2022, with a 

focus on regions of the country with an agricultural vocation and outside of major urban centers. 

In the year, we launched 8 projects with total potential sales value of R$776 million, up 2% from the total 

launched in 2021 and 33% higher than in 2020, leaving RNI well positioned for continuing to execute its 

strategic plan. 

 

 

 

 

 

 

In the fourth quarter of 2022, we launched 3 projects with total PSV of R$301 million, 7% higher than in the 

same quarter of 2021.  

In 2022, PSV launched (%RNI) totaled R$729 million, 12% higher than in 2021. RNI also ended the year with 

R$500 million in PSV of projects approved and ready to be launched. 

In 2022, gross sales volume came to R$1.047 billion, 25% higher than in 2021, while net sales totaled R$740 

million, up 15%.  

Another important factor was the increase in the company’s average price for its products under the Casa 

Verde e Amarela Program of 11% at end-2022 compared to end-2021, from R$175k to R$194k. 
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In terms of portfolio monetization, we ended 2022 with substantial growth in the amount of 

transfers/financing, to R$524 million, or 124% higher than in 2021. In the quarter, the amount came to 

R$145 million, 36% higher than in 4Q21. 

On the financial front, Net Revenue in 2022 came to R$667 million, representing a new record and growth 

of 41% vs. 2021 and 111% vs. 2020. In 4Q22, Net Revenue was R$176 million, 4% higher than in 4Q21. 

 

       

Adjusted Gross Revenue ended the year at R$194 million, up 45% on 2021. Adjusted Gross Margin in the 

quarter was 30.3%, expanding 3.1 p.p. from 4Q21. 

EBIT in 2022 came to R$49 million, representing another new record in the year and growth of 150% on 

2021. In 4Q22, EBIT was R$21 million, increasing 62% on 3Q22 and 109% on 4Q21. 

Net Income in the year was R$32 million, 113% higher than in 2021, with this result surpassing the combined 

net income of 2019, 2020 and 2021. 

      

Lastly, we reiterate our commitment to continue executing our strategic plan and remain focused on 

creating value over the long term for our shareholders, clients, partners and workers. 

 

 

The Management - RNI Negócios Imobiliários S.A. 
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4Q22 EARNINGS RELEASE 

CONSOLIDATED OPERATING & FINANCIAL HIGHLIGHTS 

The complete consolidated financial statements for 4Q22, accompanied by the respective notes, can 

be found in the Quarterly Information (ITR) document, which is available on our Investor Relations 

website (ri.rni.com.br) and on the website of the Securities and Exchange Commission of Brazil – CVM 

(www.cvm.gov.br). 
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4Q22 EARNINGS RELEASE 

Analysis - PCVA-SBPE.H Product 

Casa Verde e Amarela Program (Vertical and Horizontal) and SBPE Horizontal Projects 

 

LAUNCHES - PCVA-SBPE.H 

In the fourth quarter of 2022, the Company launched three projects i) RNI Moradas Jardins Vicente 

Bissoni, a horizontal SBPE product launched in Rondonópolis/MT, ii) RNI Origem Pelotas, a horizontal 

SBPE product launched in Pelotas/RS and iii) Moradas da Serra, a horizontal PCVA product launched in 

Pacatuba/CE, totaling R$301 million in PSV, 7% higher than in 4Q21. 

In 2022, total PSV launched came to R$776 million, 14% higher than in 2021. 

At end-4Q22, the Company had over R$500 million in projects approved (development permit issued 

and ready for launch), maintaining its strong growth outlook for 2023. 

 

Launches 

PSV 100% - R$ million 

 

Launches – Last 12 months (LTM %RNI) 
PSV %RNI - R$ million 
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4Q22 EARNINGS RELEASE 

CONTRACTED SALES - PCVA-SBPE.H 

Gross Sales amounted to R$952 million in 2022, 33% higher than in 2021. In 4Q22, gross sales were 

R$205 million, 4% higher than in 4Q21.  

Net sales were R$701 million in 2022, 18% higher than in 2021. In 4Q22, net sales came to R$150 

million, in line with 4Q21. 

As expected, the inventory turnover ratio declined in 4Q22 due to the launches in the period, but 

excluding this factor RNI kept its inventory turnover ratio stable at 20%.  

Another highlight was the 11% increase in the average price of products of the Casa Verde e Amarela 

Program in 2022 compared to 2021, from R$175k to R$194k. 

 

Net Sales 

100% PSV – R$ million 

 

 

 

Net Sales – Last 12 months (LTM)  
PSV 100% - R$ million  
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4Q22 EARNINGS RELEASE 

INVENTORY AND LANDBANK – PCVA-SBPE.H 

RNI ended 4Q22 with total inventory at market value of R$855 million, up 24% from 4Q21, 98% of which 

in the construction phase. 

On December 31, 2022, RNI’s landbank stood at R$6.5 billion, growing 5% in relation to end-2021, and 

even with the 3 launches in the period, RNI maintained its strategic landbank during 2022. 

The current landbank is formed 89% by products under the Casa Verde e Amarela Program (Horizontal 

and Vertical) products, 100% of which were acquired through financial swaps. 

 

Inventory at Market Value 

PSV 100% - R$ million 

 

 

Inventory at Market Value 
Status of Works 
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4Q22 EARNINGS RELEASE 

Landbank 
PSV 100% - R$ million 

 

 

Landbank  

Geographical Distribution 
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4Q22 EARNINGS RELEASE 

Revenue and Gross Profit - PCVA-SBPE.H 

Net revenue amounted to R$634 million in 2022, 45% higher than in 2021. In 4Q22, net revenue was 

R$177 million, growing 3% vs. 3Q22 and 20% vs. 4Q21. Adjusted Gross Profit in 4Q22 was R$54 million, 

advancing 3% on 3Q22 and 34% on 4Q21, while Adjusted Gross Margin expanded 3.2 p.p. from 4Q21, 

to 30%. 

 

Selling, General and Administrative Expenses - PCVA-SBPE.H 

 

Net Income (Loss) - PCVA-SBPE.H 

EBIT amounted to R$79 million in 2022, 32% higher than in 2021. In 4Q22, EBIT was R$33 million, 

growing 53% vs. 3Q22 and 62% vs. 4Q21. 

Net Income in the quarter was R$25.9 million, increasing 28% on 3Q22 and 61% on 4Q21. 

In 2022, Net Income came to R$79 million, 32% higher than in 2021, while net margin for these products 

expanded by 2.8 p.p. vs. 3Q22 and by 3.7 p.p. vs. 4Q21, to 14.6%. 

 

Backlog Revenue (REF) - PCVA-SBPE.H 

At the end of 4Q22, Backlog Revenue stood at R$498 million, 16% higher than in 4Q21. Backlog margin 

once again expanded in 4Q22, by 0.1 p.p. in relation to 3Q22 and by 3.1 p.p. vs. 4Q21. 

Note also that the amounts recorded in backlog margin have not yet been subjected to PIS/COFINS 

taxes and do not include the financial expenses related to COGS. 

 



 

 

10 

4Q22 EARNINGS RELEASE 

Analysis - SBPE.V Product and Subdivision 

 Product SBPE Vertical and Subdivision Projects 

 

LAUNCHES - SBPE.V and Subdivision 

No projects were launched in the quarter. 

 

 

Launches  

PSV 100% - R$ million 

 

 

 

Launches – Last 12 Months (LTM) 
PSV %RNI - R$ million 
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4Q22 EARNINGS RELEASE 

CONTRACTED SALES- SBPE.V and Subdivision 

The share of legacy products in the results of RNI continues to decline with each quarter, given the 

strategy adopted to not launch any new projects for these products, with the decline in this line shown 

in the main indicators below. 

In 2022, cancellations declined by 28% compared to 2021. In 4Q22, cancellations declined by 26% vs. 

3Q22 and 31% vs. 4Q21.  

Net sales in the quarter came to R$5.3 million, 60% higher than in 3Q22 and in line with 4Q21. 

 

Net Sales 

100% PSV – R$ million 

 

 

 

 

Net Sales – Last 12 months (LTM)  

PSV 100% - R$ million 
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4Q22 EARNINGS RELEASE 

Inventory and Landbank - SBPE.V and Subdivision 

On December 31, 2022, total inventory at market value stood at R$132 million, representing declines 

of 6% from September 30, 2022, and of 13% from December 31, 2021. 

Finished units currently represent 50% of the inventory of SBPE.V and Subdivision products, 82% of 

which refers to the subdivision project Recanto das Emas. 

The potential sales value of the landbank in 4Q22 contracted by 18% vs. 3Q22 and by 37% vs. 4Q21, 

explained by the sale of non-strategic areas. 

 

Inventory at Market Value 

PSV 100% - R$ million 

 

Inventory at Market Value 

Status of Works 

 

Landbank 

PSV 100% - R$ million 
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4Q22 EARNINGS RELEASE 

Revenue and Gross Profit – SBPE.V and Subdivision 

Net Revenue registered robust growth in 9M22, of 137% from 9M21. Adjusted Gross Profit in 9M22 

increased 96% from 9M21. 

 

 
Selling, General and Administrative Expenses - SBPE.V and Subdivision 

A highlight in the quarter was the reduction in selling expenses of 46% from 4Q21. In 2022, Selling 

Expenses were 52% lower than in 2021. General and Administrative Expenses also declined, by 16% in 

4Q22 vs. 4Q21 and by 17% in 2022 vs. 2021.   

 

Net Income (Loss) – SBPE.V and Subdivision 

Net Income declined again in 9M22, by 19% from 9M21. 

 

Backlog Revenue (REF) – SBPE.V and Subdivision 
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4Q22 EARNINGS RELEASE 

Consolidated RNI 

Projects Delivered 

In 4Q22, the company delivered three projects: i) Moradas Clube Ourinhos, a Horizontal PCVA project 

located in Ourinhos/SP, ii) RNI Green Club Palhoça, a Vertical PCVA project located in Palhoça/SC and 

iii) RNI Nova Jaçanã, a Vertical PCVA project located in São Paulo/SP, for total PSV of R$187 million and 

1,045 units delivered. 

 

Transfer to Banks of Client Balances / Off-Plan Properties 

Transfers of client balances and off-plan properties and assignment of receivables totaled R$524 million 

in 2022, increasing 124% from 2021. In 4Q22, the amount came to R$145 million, 36% higher than in 

4Q21.  

In 4Q22, two more portfolio assignment operations and a True Sale operation in non-recourse 

portfolios (eliminating the risk of default) were carried out, which brought financial gains. 

Transfer to Banks of Client Balances / Off-Plan Properties 

PSV 100% - R$ million 
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4Q22 EARNINGS RELEASE 

BALANCE SHEET: Main items 

Trade Accounts Receivable  

The balance of Trade Accounts Receivable stood at R$1,287.845 million on December 31, 2022, of 

which R$829 million is recorded on the balance sheet with the associated revenue already recognized. 

Of this total, R$301 million is recorded under current assets and R$527 million under non-current 

assets, as shown in the following table. 

 

Credits not yet recorded on the balance sheet and for which the associated revenue has not yet been 

recognized in profit or loss using the percentage of completion (PoC) method stood at R$459 million 

on December 31, 2022.  

The performed receivables portfolio totaled R$297 million at the end of 4Q22. 

The following table provides a breakdown and the status of performed receivables classified by phase 

and order of monetization: 

 

The following table shows the changes in the performed receivables portfolio: 
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4Q22 EARNINGS RELEASE 

Cash and Debt 

Below is an analysis of the Company's debt position in relation to its cash balance and shareholders' 

equity. 

 

 
 

On December 31, 2022, 72% of the Company’s total liabilities were related to production debt 

(construction financing), i.e., its core business. 

Of the total debt balance, 50% is allocated to products under the new strategy and 50% to legacy 

products. 

We ended 4Q22 with a cash balance of R$75 million and a 1.2 p.p. decline in Net Debt (ex-construction 

financing) as a ratio of shareholders equity. 

Cash consumption during the quarter was mainly due to the construction of 3 SBPE project, where 

customers’ funds (financing) are released after the delivery of keys, which naturally results in cash burn 

during the construction phase and returns once the project is delivered. 

Our debt is divided into the following types of credit facilities: 
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4Q22 EARNINGS RELEASE 

The debt maturity schedule is shown below: 

Debt Maturity Schedule 

R$ million 

 

The following chart shows the evolution in production debt and its average interest rate weighted by 

the share of the outstanding balance of each project in relation to the total, which specifically in 4Q22 

registered a decline due to the variation in the CDI rate. 

 

Production Debt (R$ million) and Weighted Rate 
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4Q22 EARNINGS RELEASE 

Consolidated Balance Sheet  

 



 

 

19 

4Q22 EARNINGS RELEASE 

Consolidated Statement of Income 
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4Q22 EARNINGS RELEASE 

Consolidated Cash Flow Statement 
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4Q22 EARNINGS RELEASE 

 

ABOUT RNI          

Founded in São José do Rio Preto in 1991, with the mission of developing high-quality real estate 

projects across Brazil, the builder and developer RNI commemorates 31 years of operations in the 

sector, transforming and developing the regions where it operates. In line with its nationwide expansion 

strategy, the company has, since its foundation, launched 203 projects all over Brazil and operates in 

61 cities across 12 Brazilian states. Since its IPO in 2007, the company has launched over 76,000 units 

with total built-up area of 7.1 million m², and is part of Empresas Rodobens, one of Brazil’s largest 

business conglomerates with operations in the financial and retail auto sales segments through bank, 

consortium, insurance brokerage, leasing and rentals, automobiles and commercial vehicles. With a 

nationwide footprint, the group has a business trajectory spanning over 70 years. 

rni.com.br / ri.rni.com.br 

Media relations:  

Weber Shandwick  

http://www.webershandwick.com.br 

Priscilla Poubell – ppoubell@webershandwick.com  

Telephones: (21) 98351-0185 

Paulo Lima – plima@webershandwick.com   

Telephones: (11) 98398-6996 

Andrea Pontes – apontes@webershandwick.com  

Telephones: (11) 99519-6939 


