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DISCLOSURE OF RESULTS 2Q22

MAIN CONSOLIDATED INDICATORS

BACKLOG REVENUE (REF) reached R$506 million in 2Q22, up 9% from 1Q22 and 29% from
2Q21. Backlog margin of 29.4%, up 1.0p.p. from 1Q22 and 1.9p.p. from 2Q21.

São José do Rio Preto, August 10, 2022: RNI (B3: RDNI3), a real estate developer and builder, announces today its

audited results for the second quarter of 2022. The following financial and operating information is presented on a

consolidated basis in accordance with generally accepted accounting practices in Brazil based on Brazilian Corporation

Law, International Financial Reporting Standards (IFRS) and the rules issued by the Brazilian Accounting

Pronouncements Committee (CPC).

RECORD NET REVENUE (higher than in the past eight years) of R$320 million in 1H22, 75%
higher than in 1H21. Net Revenue in 2Q22 totaled R$187 million, up 40% from 1Q22 and 100%
from 2Q21;

RECORD EBIT (higher than in the past eight years) of R$15 million in 1H22, up 120% from 1H21.
In 2Q22, EBIT totaled R$8 million, up 32% from 1Q22 and 29% from 2Q21;

RECORD NET INCOME (higher than in the past eight years) of R$10 million in 1H22, up 24% from
1H21. Net Income in 2Q22 totaled R$7 million, up 141% from 1Q22 and 144% from 2Q21;

AVERAGE PRICE increases 10% for products in the Casa Verde e Amarela Program in 1H22 in
relation to 1H21, from R$172k to R$190k;
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RNI Negócios Imobiliários ends the first half of 2022 with an optimistic view of the market in the regions 

where we operate. However, we are awaiting important political and economic developments in the second 

half of the year, notably the 2022 elections. 

We believe that once these issues are settled, the market will work with new expectations and should react 

gradually at the end of the last quarter of 2022, making significant progress in 2023. 

With regard to RNI's operations, we registered a desirable volume of launches in the first half of 2022 and 

will continue our launch plan in the second half of the year, offering the market a higher volume of products 

to coincide with the end of the crop year in the agribusiness regions where we operate and, consequently, 

a period when demand is also higher for our products. 

In 2Q22, we launched two projects, remaining in line with 1Q22, with launched PSV totaling R$164 million.  

In 1H22, PSV launched (%RNI) totaled R$371 million, 13% higher than in 1H21. 

We continue to observe strong demand for our products in the Casa Verde e Amarela Program (Band 3). In 

2Q22, net sales reached a new record in relation to the past eight years, with an average increase of 10% in 

the price of this product in 1H22 vs. 1H21, from R$172k to R$190k. 

In 1H22, net sales totaled R$381 million (the highest in the first half of a year over the past eight years), up 

15% from 1H21. In 2Q22, net sales totaled PSV of R$211 million, growing 23% from 1Q22 and 20% from 

2Q21. 

 We also wish to highlight once again the Transfers of Client Balances / Off-Plan Properties, which totaled 

R$227 million in 1H22 (the highest in the first half of a year over the past eight years), increasing 185% from 

1H21. In 2Q22, Transfers of Client Balances / Off-Plan Properties totaled R$126 million, up 24% from 1Q22 

and 153% from 2Q21. 
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On the financial front, it is worth mentioning Net Revenue, which totaled R$320 million in 1H22 - a new 

record (the highest in the first half of a year over the past eight years) - and 75% higher than in 1H21. 

Another highlight of the quarter was Net Income, which totaled R$7.3 million, up 141% from 1Q22 and 144% 

from 2Q21. In 1H22, Net Income stood at R$10.3 million (the highest in the first half of a year over the past 

eight years), growing 24% from 1H21. 

     

 

Finally, it is important to once again highlight our cost management process, which involves a diligent follow-

up of each project budget, evaluating and adjusting the numbers of each budget to arrive at the best 

balance, especially with regard to the efficiency of each project in terms of square meter built vs. square 

meter sold of private areas.  We reiterate our commitment to continue generating long-term value for our 

shareholders, customers, partners and employees. 

 

 

 

 

 

 

 

 

 

 

 

The Management - RNI Negócios Imobiliários S.A. 
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2Q22 EARNINGS RELEASE 

CONSOLIDATED OPERATING & FINANCIAL HIGHLIGHTS 

The complete consolidated financial statements for 2Q22, accompanied by the respective notes, can 

be found in the Quarterly Information (ITR) document, which is available on our Investor Relations 

website (ri.rni.com.br) and on the website of the Securities and Exchange Commission of Brazil – CVM 

(www.cvm.gov.br). 

 

  



 

 

5 

2Q22 EARNINGS RELEASE 

Analysis - PCVA-SBPE.H Product 

Casa Verde e Amarela Program (Vertical and Horizontal) and SBPE Horizontal Projects 

 

LAUNCHES - PCVA-SBPE.H 

We ended the second quarter of 2022 having launched two projects: i) RNI Reserva Cachoeirinha, a 

vertical PCVA project launhed in Cachoeirinha, Rio Grande do Sul, and ii) RNI Origem do Sol (2nd Phase), 

an horizontal SBPE project launched in Várzea Grande, Mato Grosso, with total PSV of R$164 million, 

declining slightly from 1Q22. 

In 1H22, PSV (%RNI) launched totaled R$371 million, 13% higher than in 1H21. 

The company maintains the strategic launch plan defined for 2022, which focuses on agribusiness 

regions outside major cities.  We expect to accelerate new launches in the second half of 2022, to 

coincide with the end of the crop year in the agribusiness regions where we operate and, consequently, 

a period when demand is higher for our products. 

 

Launches 

PSV 100% - R$ million 

 

Launches – Last 12 months (LTM %RNI) 
PSV %RNI - R$ million 
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2Q22 EARNINGS RELEASE 

CONTRACTED SALES - PCVA-SBPE.H 

Gross sales totaled R$476 million in 1H22, 34% higher than in 1H21. In 2Q22, gross revenue totaled 

R$257 million, up 18% from 1Q22 and 32% from 2Q21.  

Net sales totaled R$360 million in 1H22, 15% higher than in the same period in 2021. In 2Q22, net 

revenue totaled R$200 million, up 24% from 1Q22 and 20% from 2Q21. 

Inventory turnover ratio (VSO) increased significantly in 2Q22, up 4.2 p.p. from 1Q22 and 2.1 p.p. from 

2Q21.  

Also worth highlighting is the 10% increase in the average price of products of the Casa Verde e Amarela 

Program, from R$172k in 1H21 to R$190k in 1H22. 

 

Net Sales 

100% PSV – R$ million 

 

 

 

Net Sales – Last 12 months (LTM)  
PSV 100% - R$ million  
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2Q22 EARNINGS RELEASE 

 INVENTORY AND LANDBANK – PCVA-SBPE.H 

RNI ended 2Q22 with total inventories at market value of R$724 million, down 2% from 1Q22, with 99% 

in the construction phase. 

On June 30, 2022, RNI’s landbank totaled R$6.8 billion, growing 8% in relation to 1Q22 and 21% in 

relation to 2Q21, despite the launch of two projects in the period. 

The current landbank consists of 90% of Casa Verde e Amarela Program (Horizontal and Vertical) 

products, 100% of which were acquired through financial swaps. 

 

Inventory at Market Value 

PSV 100% - R$ million 

 

 

Inventory at Market Value 
Status of Works 
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2Q22 EARNINGS RELEASE 

Landbank 
PSV 100% - R$ million 

 

 

Landbank  

Geographical Distribution 
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2Q22 EARNINGS RELEASE 

Revenue and Gross Profit - PCVA-SBPE.H 

Net revenue totaled R$285 million in 1H22, 55% higher than in the same period in 2021. In 2Q22, net 

revenue totaled R$158 million, growing 25% in relation to 1Q22 and 73% in relation to 2Q21. Adjusted 

gross profit totaled R$44 million in 2Q22, up 22% from 1Q22 and 64% from 2Q21, while adjusted gross 

margin stood at 28%, remaining in line with 1Q22. 

 

Selling, General and Administrative Expenses - PCVA-SBPE.H 

 

Net Income (Loss) - PCVA-SBPE.H 

EBIT in 2Q22 was R$12.7 million, up 6% from 1Q22 and 3% from 2Q21. 

Net income totaled R$8.6 million in 2Q22, increasing 7% from 1Q22 and declining slightly in relation to 

2Q21. 

Note that the same period last year witnessed an acceleration in construction works, which boosted 

POC, but this year rainfall in some locations resulted in a less intensive pace of construction. 

  

Backlog Revenue (REF) - PCVA-SBPE.H 

At the end of 2Q22, we recorded Backlog Revenue of R$506 million, 9% higher than in 1Q22 and 32% 

higher than in 2Q21.  Backlog margin grew once again, by 0.9p.p. in relation to 1Q22 and 1.3p.p. from 

2Q21. 

Note that the amounts recorded in backlog margin have not yet been subjected to PIS/COFINS taxes 

and do not include the financial expenses related to COGS. 
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2Q22 EARNINGS RELEASE 

Analysis - SBPE.V Product and Subdivision 

 Product SBPE Vertical and Subdivision Projects 

 

LAUNCHES - SBPE.V and Subdivision 

No projects were launched in the quarter. 

 

 

Launches  

PSV 100% - R$ million 

 

 

 

Launches – Last 12 Months (LTM) 
PSV %RNI - R$ million 
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2Q22 EARNINGS RELEASE 

CONTRACTED SALES- SBPE.V and Subdivision 

Cancellations in 2T22 decreased 34% from 1Q22 and 59% from 2Q21. In 1H22, cancellations declined 

30% from 1H21.  

Net sales totaled R$10 million in 2Q22, up 5% from 1Q22 and 31% from 2Q21. Net sales in 1H22 grew 

11% in relation to 1H21. 

 

Net Sales 

100% PSV – R$ million 

 

 

 

 

Net Sales – Last 12 months (LTM)  

PSV 100% - R$ million 
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2Q22 EARNINGS RELEASE 

Inventory and Landbank -  SBPE.V and Subdivision 

On June 30, 2022, total PSV of inventories at market value stood at R$142 million, down 3% from March 

31, 2022.  

Finished units currently represent 43% of the inventory of SBPE.V and Subdivision products, of which 

87% refers to the subdivision project Recanto das Emas. 

Landbank decreased significantly in 2Q22, by 23% from 1Q22 and 36% from 2Q21. 

 

Inventory at Market Value 

PSV 100% - R$ million 

 

Inventory at Market Value 

Status of Works 

 

Landbank 

PSV 100% - R$ million 
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2Q22 EARNINGS RELEASE 

Revenue and Gross Profit – SBPE.V and Subdivision 

Net Revenue grew sharply in 2Q22, by 347% from 1Q22 and 1,610% from 2Q21. Adjusted Gross Profit 

in 2Q22 increased 69% from 1Q22 and 259% from 2Q21. 

 

 
Selling, General and Administrative Expenses - SBPE.V and Subdivision 

Selling expenses fell 45% in 2Q22 from 1Q22 and 57% from 2Q21,  while General and administrative 

expenses declined 5% in 2Q22 from 1Q22 and 9% from 2Q21.  

 

Net Income (Loss) – SBPE.V and Subdivision 

 Net income declined sharply in 2Q22, by 74% from 1Q22 and 78% from 2Q21. 

 

Backlog Revenue (REF) – SBPE.V and Subdivision 
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2Q22 EARNINGS RELEASE 

Consolidated RNI 

Projects Delivered 

 No projects were delivered this quarter. 

 

Transfer to Banks of Client Balances / Off-Plan Properties 

Transfers of client balances and off-plan properties, and assignment of receivables totaled R$126 

million in 2Q22, up 24% from 1Q22 and 153% from 2Q21.  

In 1H22, the company set a new record of units financed and assignment of receivables (the highest in 

the first half of year over the ast eight years) which totaled R$227 million, 185% higher than in the same 

period in 2021. 

Also worth noting was the assignment of portfolios through two True Sale operations: the first in a non-

recourse assignment of the portfolio (eliminating default risk) and the other for subdivision units, both 

of which resulted in profits. 

Transfer to Banks of Client Balances / Off-Plan Properties 

PSV 100% - R$ million 
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2Q22 EARNINGS RELEASE 

BALANCE SHEET: Main items 

Trade Accounts Receivable  

The balance of Trade Accounts Receivable stood at R$1,179,239 million on June 30, 2022, of which 

R$721 million is recorded on the balance sheet with the associated revenue already recognized. Of this 

total, R$297 million is recorded in current assets and R$424 million in non-current assets, as shown in 

the following table. 

 

Credits not yet recorded on the balance sheet and for which the associated revenue has not yet been 

recognized in the profit or loss using the percentage of completion (PoC) method amounted to R$459 

million on June 30, 2022.  

The performed receivables portfolio totaled R$284 million at the end of 2Q22. 

The following table provides the breakdown and status of performed receivables classified by phase 

and order of monetization: 

 

The following table shows the changes in the performed receivables portfolio: 
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2Q22 EARNINGS RELEASE 

 

Cash and Debt 

Below is an analysis of the Company's debt position in relation to its cash balance and shareholders' 

equity. 

 

 
 

On June 30, 2022, 71% of the Company’s total debt was related to production debt (construction 

financing), i.e., naturally the essence of the Company’s business. 

Of the total debt balance, 43% is allocated to products under the new strategy and 57% to legacy 

We ended 2Q22 with cash balance of R$73 million and a 3.6p.p. in Net Debt (ex-construction financing) 

/ Shareholders Equity. 

Cash burn during the quarter was mainly due to the payment of CRI (Off-Balance) and the construction 

of three SBPE project, where customers’ funds (financing) are released after the delivery of keys, which 

naturally results in cash burn duing the construction phase. 

Our debt is divided into the following types of credit facilities: 
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2Q22 EARNINGS RELEASE 

The debt maturity schedule is shown below: 

Debt Maturity Schedule 

R$ million 

 

The following chart shows the evolution of production debt and average interest rate weighted by the 

share of debt balance in each project in relation to total debt. This quarter registered an increase due 

to the change in the CDI rate. 

 

Production Debt (R$ million) and Weighted Rate 
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2Q22 EARNINGS RELEASE 

Consolidated Balance Sheet  
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2Q22 EARNINGS RELEASE 

Consolidated Statement of Income 
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2Q22 EARNINGS RELEASE 

Consolidated Cash Flow Statement 
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2Q22 EARNINGS RELEASE 

 

ABOUT RNI          

Founded in São José do Rio Preto in 1991, with the mission of developing high-quality real estate 

projects across Brazil, the builder and developer RNI commemorates 30 years of operations in the 

sector, transforming and developing the regions where it operates. In line with its nationwide expansion 

strategy, the company has, since its foundation, launched 199 projects all over Brazil and operates in 

59 cities across 12 Brazilian states. Since its IPO in 2007, the company has launched over 73,000 units 

with total built-up area of 6.9 million m², and is part of Empresas Rodobens, one of Brazil’s largest 

business conglomerates with operations in the financial and retail auto sales segments through bank, 

consortium, insurance brokerage, leasing and rentals, automobiles and commercial vehicles. With a 

nationwide footprint, the group has a business trajectory spanning over 70 years. 

rni.com.br / ri.rni.com.br 

Media relations:  

Weber Shandwick  

http://www.webershandwick.com.br 

Lucas Gomes – lgomes@webershandwick.com  

Telephones: (11) 94041-7460 

Paulo Lima – plima@webershandwick.com   

Telephones: (11) 98398-6996 

Andrea Pontes – apontes@webershandwick.com  

Telephones: (11) 99519-6939 


