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Bradsaúde operates the most comprehensive healthcare ecosystem in Brazil ,

bringing together leading companies and benchmark players across their

respective segments to provide an integrated healthcare journey . The ecosystem

combines knowledge, scale, innovation, technology and financial strength to

transform the healthcare experience .

With operations spanning multiple segments of the healthcare value chain, the

ecosystem includes a health insurance (Bradesco Saúde ), a dental plans

(Odontoprev ), hospitals (Atlântica ), primary care clinics (Meu Doutor

Novamed ), healthtechs companies (Orizon and Kortex ), a strategic investment

in diagnostics (24.85% stake in Fleury ) and oncology services (Croma ).

With approximately 14 million beneficiaries, more than 4 thousand hospital

beds, and a broad healthcare network across Brazil , Bradsaúde combines

scale, capillarity and quality through an open and non-verticalized model,

promoting greater freedom of choice, efficiency and access to high-quality

healthcare services.

We are driven by innovation, excellence and a commitment to the sustainability

of both the business and the private healthcare system . For us, healthcare is

more than a service : it is an integrated set of solutions designed to care for

people throughout every stage of life, with responsibility, a long - term vision and

focus on what truly matters .

THE MOST COMPREHENSIVE 
HEALTHCARE ECOSYSTEM IN BRAZIL
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HIGHLIGHTS

BRADSAÚDE 
2Q26

1.0 p.p.
(83.3% vs. 84.3% )

LTM MLR

improvement  YoY

+24.8%  YoY

(R$1.1 BI vs. R$0.9 BI)

NET INCOME

+312%  YoY

(R$64 MM vs. R$15 MM)

ATLÂNTICA HOSPITAIS 
NET INCOME

BENEFICIARIES

Reaching 13.6 MM
beneficiaries

+99K
Net Additions  -  Health

+130K
Net Additions  -  Dental

(R$13.9 BI vs. R$12.5 BI)
+10.8%  YoY

REVENUE

+4.0 p.p. YoY

(25.8% vs. 21.7%)

ROAE 12 M
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BRADSAÚDE
TOTAL BENEFICIARIESThousand Lives

+855
Thousand lives +229

Thousand lives

3,771 3,774
3,850

3,923

3,976

4,075

8,901

MAR 25 JUN 25 SEP 25 DEC 25 MAR 26 JUN 26

12,755
12,982

13,187
13,381

13,610

8,981
9,132

9,264
9,405

9,535

12,672
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Strategegic  
segment

Key growth  
driver 

32 

51 

104 

2Q26 1H26 JUL25

JUN26

47

71

184

2Q26 1H26 JUL25

JUN26

104k lives 184k lives

Net additions :
Thousand lives

SME SEGMENT
GROWTH SUPPORTED BY 
EXPANDING RETURNS

3 million
beneficiaries

Surpassed
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BRADSAÚDE
TOTAL REVENUER$ MM

51,256
52,330

53,687

2025 APR 25
MAR 26

JUL 25
JUN 26

24,832

27,262

1H25 1H26

12,514

13,871

2Q25 2Q26

+9.8%
+10.8%
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BRADSAÚDE
MLR% of Earned Premiums

92.1
88.5

2024 JUL 24
JUN 25

84.3 83.4 83.3

2023 2025 JUL 25
JUN 26

-1.0 p.p.

82.2 83.8

2Q25 2Q26

81.5 81.4

1H25 1H26

+1.7 p.p.
-0.1 p.p.
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BRADSAÚDE
CONSOLIDATED MLR AND NET INCOME

10

92.3 92.1

88.5

83.4 83.31,059
1,440

1,910

3,657

4,180

2022 2023 2024 2025 JUL25

JUN26

Net income (R$ million)

MLR (%)



BRADSAÚDE
NET INCOMER$ MM

+24.8%

3,657

3,959

4,180

2025 APR 25
MAR 26

JUL 25
JUN 26

1,895

2,418

1H25 1H26

889

1,110

2Q25 2Q26

+27.6%
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MEDICAL AND DENTAL PLANS
DIFFERENT PENETRATION PROFILES

20.1
24.0

30.0
34.4 35.6 36.7

2014 2018 2022 2024 2025 JUL26

MEDICAL PLANS DENTAL PLANS

+2.6 million  lives +17.0 million lives 
since 2014 since 2014

Million members

50.5
47.1

50.5 52.0 52.9 53.1

2014 2018 2022 2024 2025 JUL26

24.9%
22.7% 23.8% 24.5% 24.8% 24.9%

9.9% 11.6%
14.2% 16.2% 16.7% 17.2%

Source: ANS 13



MEDICAL PLANS 
KEY PLAYERS NET ADDITIONS 7M26

Thousand lives

Source: Official  data and ANS

187 

140 

88

45 

-119 
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DEC 22 DEC 23 DEC 24 JUN 25 DEC 25 MAR 26 JUN 26

885

1.947

114

1,095

1,863

4,040

1,042

843

108

1,825

1,017

837

104

1,853

1,012

807

102

1,975

1,065

784

100

1,985

1,085

807

99

2,029

1,116

831

99

3,857
3,783 3,774

4,075

3,976
3,923

BRADESCO SAÚDE 
BENEFICIARIESThousand lives

IndividualASOSMECorporate

+301 
Thousand lives +99 

Thousand lives
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SME NET ADDS REPRESENTED 34% SINCE 2021 

16

Thousand lives

SME Other segments

72

-54 -25
48

104



BRADESCO SAÚDE
EARNED PREMIUMS

R$ MM

+12.5%

22,852

25,701

1H25 1H26

+11.5%

11,774

13,132

2Q25 2Q26

34,124
39,473

2022 2023 2024

42,830

47,790

50,639

2025 JUL 25
JUN 26
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BRADESCO SAÚDE
NET INCOME

+32.9%

1,546

2,056

1H25 1H26

529

648

2022 2023 2024

1,295

2,959

3,468

2025 JUL 25
JUN 26

2Q25 2Q26

673

923+37.1%

R$ MM
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DEC 22 DEC 23 DEC 24 JUN 25 DEC 25 MAR 26 JUN 26

1,029

5,889

1,400 

6,108 

8,318

1,551 

959

6,359

1,609 

957

6,333 

1,710

938

6,525

1,823

916

6,663

1,847

895

6,750

1,894

890

8,618 8,924 8,981
9,5359,405

9,264

+130 
Thousand lives

+553 
Thousand lives

IndividualSMECorporate

ODONTOPREV
BENEFICIARIES

Thousand lives
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ODONTOPREV
NET REVENUER$ MM

+5.2%

1,962
2,143

2022 2023 2024

2,270

2,390

2,452

2025 JUL 25
JUN 26

1H25 1H26

1,192

1,255

+5.6%

2Q25 2Q26

602

635
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ODONTOPREV
DLR% Revenue

40.2
39.6

2023 2024

38.4
38.9

38.3

2022 2025 JUL 25
JUN 26

36.7
37.5

2Q25 2Q26

36.2
35.1

1H25 1H26

+0.8 p.p.
-1.1 p.p.
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ODONTOPREV
NET INCOMER$ MM

-14.9%

452

537

2022 2023 2024

534

550

505

2025 JUL 25
JUN 26

1H25 1H26

313

266

2Q25 2Q26

146

116

-20.8 %
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PARTNERSHIP 
ATLÂNTICA 
HOSPITAIS

4,101
TOTAL BEDS

R$ 2.8 BI
Deployed

R$ 5.1 BI
Committed

188

826

192

72

170

251

1,443

302
657

2,100
Beds

302
Beds

251
Beds

1,448
Beds
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2024 2025 2026 2027 2028 2029 2030

1,898
2,223

2,903

3,041

4,101
3,921

3,368

TOTAL BED 
CAPACITY GROWTH

8 Hospitals

Guarulhos 
Alphaville 
Macaé

Campinas

Gloria 
Maternidade 
Star

Bauru

Ribeirão 
preto

Taubaté 
e Sorocaba

Vila Mariana

Zona norte

São 
Conrado
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���v�c�G�e�v�Z�N�E���
�ý�"�r�Ó��NEW INVESTMENT IN SEPTEMBER

27

�‡�*�E�r�v�e�R�r�s�Y�Z�o�Ó���”�•�Ñ�•�•�&���-�R�P�R���
�ý�"�r���E�e�P���“�˜�Ñ�˜�˜�&�����v�c�G�e�v�Z�N�E�Ô

�‡Investment: R$130 million;

�‡At Belo Horizonte, state of Minas Gerais;

�‡First hospital outside Rio/São Paulo.


