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Valid closes 2022 with Net Revenue of R$1.879M, record
Normalized EBITDA of R$463M and Net Income of RS9M.

Sdo Paulo, March 8, 2022 — Valid (B3: VLID3ON) presents its results for the fourth quarter and full year of 2022 (4Q22 and
2022).The following financial and operating information is presented on a consolidated basis, in reais)niadational
Financial Reporting Standards (IFRS). Comparisons refer to the same period in 2021.

Net Revenue’

1 Net Revenue reached R$1.8#llion, a growth of 16% year on year in 2022. We recorded a Net Revenue of R$479
million in the quarter, growing by 9.5% over 4Q21. Al

EBITDA'

1 EBITDA totaled R$463 million (margin of 24.6%), a 47% increase year on year in 2022, marking the second consecutive
year with record operating result. I n 4Q22, Valid’ s N
growth of 29%.

Net Income
T Valid's Nor mal i z8&9dilidhentthe yeararmd RB.0millors in 4Q82.

Subsequent Events

1 As informed in Notices to Shareholders released on December 20, 2022 and January 04, 2023, Valid paiohinterest
Equity of R$21 million on Janya81, 2023.

1 According to the Notice to the Market disclosed on June 30, 2022, Valid executed a Sale and Purchase agreement with the
German group G+Involving the ID and Pay assets in the USA. Furthermsigerthe Notice to the Market of September 30,

2022, Valid sold its Data assets in the USA through a management buyout. Valid's consolidated figures presenf2® herein
NOTinclude data referrindgo these business units so that comparisons with previous periods can be made dVedtsve

also made adjustments in 2021 to exclude the effect of these assets from the previous fiscal year.

In 4Q22, Valid received past amounts fromiportant customer from the government sector, totaling R$6.7 million. This
amount was excluded from the normalized results as it does not represent recurring inflow. Therefore, the accountisg result i
R$6.7 million higher than the normalized result ia uarter and R$15.5 million in the year.
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Dear sirs,

Today, we release the results for the fourth quarter and full year of 2022. We are once more proud to present record
deliveries, with substantial margins across business verticals. At the close of 2022, we presented Valid with a balanced
capital structurepeing prepared for the challenges of the coming years.

Since late 2020, when Valid began its restructuring process, we have managed to:
i) simplify and strengthen our operation, with a focus on the ID, Pay and Mobile verticals;

i) increase our Normalized EBITDA by 164%, from R$176 million in 2020 to R$463 in 2022, as well as our Margin, from
13.3% in 2020 to 24.6% in 2022;

iii) reduce ou Gross Debt by R$316 million in 2022 alone, with the full early amortization of the 8th debenture issue. This
was the most expensive debt in the Company’s balance s

iv) register an altime low leverage of 0.7x (measured throudtetNet Debt/EBITDA ratio);
V) maintain our cash position above R$500 million;
vi) repurchase 2,000,000 shares in 2022, with the subsequent cancellation of said shares (2.38% of the base); and

vii) record Normalized Net Income of &$million in 2022, repesenting the second consecutive year with positive results,
allowing the Company to pay dividends and/or InterestEquity to shareholders

Although we are proud to have maintained net income positive for the second consecutive year, we believe tigatréhe f

is below what can be achieved by Valid, sitsé&alance sheet and structure acteaner This is the result of 2022 being
strongly marked by two events that will not occur again in 2023, that is: i) negative provisions owing to the sale of assets
in the USA (an impact of B&million); and ii) the depreciation of the Euro in 2022, which impacted the intercompany
loans line (an impact of around R$40 millierperations that were virtually terminated still in 2022.

Al'l these strong results expressed in the form of numbe
Below, we highlight key milestones reached by business verticals.

Valid ID:

1. Implementation of New RG Contracts in the statedlimas Gerais, Espirito Santo and Piaui, expanding services like ABIS
(Automated Biometric Identification System).

2. New Law 10,977 of CIN (National Identity Card), and the rolling out of pilots of issuance under new standards. Said pilots
have already been rolled out in 7 Brazilian states, namely Rio Grande do Sul, Minas Gerais, Goias and Piaui, and are bein
rolled out in S&o Paulo, Rio de Janeiro, Espirito Santo, and the Federal District.

3. Minority acquisition of VSoft, allowing us to expand our product portfolio both at DETRANSs and Identification Institutes,
with the ABIS technology.

4. New services being implemted at DETRANS, such as ChatBots and Digital Vehicle Transfers.

Valid Pay:

1. Valid pioneered the development of the Dual Interface (DI) card under the ELO brand for a major banking player.
2. Implementation of RFID and digital solutions for bankingtaoldnology clients.

3. The only market player with recycled cards made from national inputs under a certified process.

Valid Mobile:

1. Intensive work with our chip suppliers to serve clients amid product shortages.
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2. Improved mix with a focus on higimd products and 5G.
3. Major advances in the Mobile Solutions and OEM fratttactingnew clients and signing commercial agreements.

We are happy to close another year with robust achievements and remain foeus#t the support of our more than
3,500 enployees-on seeking an even greater 2023.

Thank you very much, and let's move forward!
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Consolidated Results (R$ million)

4Q21 4Q22 2021 2022
Net Revenues 437.2 478.8 9.5% 1,616.4 1,879.4 16.3%
Costs of goods and/or service sold (302.5) (309.6) 2.3% (1.125,0) (1.209.8) n.a.
Gross Profit 134.7 169.2 25.6% 491.4 669.6 36.3%
Gross margin 30.8% 35.3% 30.4% 35.6%
Operating Revenues (Expenses)
Selling expenses (36.6) (41.9) 14.5% (174.8) (176.1) 0.7%
General and Administrative expenses (21.9) (21.2) -3.2% (88.4) (115.7) 30.9%
Other operating income (expenses) (12.6) (50.9) 304.0% (60.2) (71.7) 19.1%
Equity pickup (1.6) (1.6) 0.0% (2.6) (3.4) 30.8%
Income before finance income (costs) 62.0 53.6 -13.5% 165.4 302.7 83.0%
Operating margin 14.2% 11.2% 10.2% 16.1%
Finance Result
Financial Revenues 45.9 60.0 30.7% 161.8 220.3 36.2%
Financial Expenses (65.0) (94.1) 44.8% (230.1) (406.8) 76.8%
Income (loss) before income taxes 429 19.5 -54.5% 97.1 116.2 19.7%
Income and social contribution taxes (3.7) (0.3) -91.9% (9.6) (18.8) 95.8%
Net income (loss) for the period after taxes 39.2 19.2 -51.0% 87.5 97.4 11.3%
Net income from discontinued operations (13.0) (4.4) -66.2% (29.6) (81.9) 176.7%
Net income (loss) for the period 26.2 14.8 -43.5% 57.9 15.5 -73.2%
Income (loss) attributable to:
Controlling interest 30.0 24.7 -17.7% 59.7 24.4 -59.1%
Noncontrolling interest (3.8) (9.9) 160.5% (1.8) (8.9) 394.4%
Consolidated Results considering USA Assets (R$ million)
4Q21 4Q22 2021 2022
Net Revenues 584.2 588.4 0.7% 2,198.0 2,436.9 10.9%
Costs of goods and/or service sold (447.7) (402.0) -10.2% (1.682.5) (1.697.3) n.a.
Gross Profit 136.5 186.4 36.6% 515.5 739.6 43.5%
Gross margin 23.4% 31.7% 23.5% 30.4%
Operating Revenues (Expenses)
Selling expenses (40.7) (43.4) 6.8% (191.6) (189.6) -1.0%
General and Administrative expenses (32.5) (25.0) -23.2% (125.3) (140.8) 12.4%
Other operating income (expenses) (12.6) (67.4) 434.7% (60.2) (185.0) 207.3%
Equity pickup (1.6) (1.5) -6.3% (2.6) (3.4) 30.8%
Income before finance income (costs) 49.1 49.2 0.2% 135.8 220.8 62.6%
Operating margin 8.4% 8.4% 6.2% 9.1%
Finance Result
Financial Revenues 45.9 60.0 30.7% 161.8 220.3 36.2%
Financial Expenses (65.1) (94.0) 44.4% (230.1) (406.8) 76.8%
Income (loss) before income taxes 29.9 15.2 -49.2% 67.5 34.3 -49.1%
Income and social contribution taxes (3.8) (0.3) -92.1% (9.6) (18.8) 95.8%
Net income (loss) for the period after taxes 26.2 14.8 -43.6% 57.9 15.5 -73.2%
Income (loss) attributable to:
Controlling interest 30.0 24.7 -17.7% 59.7 24.4 -59.1%
Noncontrolling interest (3.8) (9.9) 160.5% (1.8) (8.9) 394.4%
*Breakdown of Other Non-Operating Revenues/Expenses
Other Non-Operating Income and Expenses 4Q21 4Q22 2021 2022
Brazil + Colombial (25,050) (41,804) 66.9% (61,247) (44,132) -27.9%
Foreign 12,429 (9,049) -172.8% 1,026 (27,595) -2789.6%
Total Other Non-Operating Income and Expenses (12,621) (50,853) 302.9% (60,221) (71,727) 19.1%

14Q22 keyletractors: Loss on the writeff of investments and provisions for contingency.
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NET REVENUE

V a | Todal Net Revenue reached R$479 million in 4Q22. In 2022, Net Revenue totaled R$1.879 million, growiiis16%.
increase was due to the progress in all Company segments, especially the ID front, which grew by 25% over 4Q21.

1,879
437 479 1,616
381 121 1,324 558
5 135 512
124
186 454 684
128 165 51 594
4Q20 4Q21 4Q22 2020 2021 2022
nll mPay =mMobie

OPEX AND EBITDA

Val i d’ s c¢ o ntetaldd RE8%0 miliah inGhie urter, a growth of 3.7% YOY and a decline of 8.0% QOQ. In 2022, OPEX
totaled R$1.416 million (8.8% YOY). The revenue gremtthi ch i s significantly higher tt
costs—shows that the effortsd pursue greater operational efficiency have already paid off.

As a r e sNoimalized EBETDA thtaled R$129 million in the quarter (+29% YOY). The EBITDA margin reached 26.9% ir

4Q22 (+4.1 p.p. YOY), a level that had not been achieved for at least 3 years. Year to date, Normalized EBITDA totaled R$46
million, up by 47% over 2021

Normalized EBITDA (R$ Million)

4Q21 4Q22

2021

2022

EBITDA
Margin

EBITDA

22.9% Margin 26.9% 19.5% 24.6%
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The Normalized Net Income totaled F880 million in 4Q22, compared to the R$28.2 million reported in 4Q21. This drop is
mainly duetothewriteo f f of assets from the sale of the United State
of R$.9 million. In addition to the sale ohe U.S assets (ID, Pay and Data), we had the impact of the depreciation of the
Brazilian real over the year, which impacted the intercompany loans line. Still in the 2022FY, 80% of ti¥e&pdmans

ended.
Net Income (RS Million)
4Q21 4Q22 2,021.00 2022
Normalized Consolidated EBITDA 99.9 138.5 36.7% 331.1 513.8 62.4%
EBITDA Discontinued Operations 0.2 10.0 5375.0% 16.2 51.1 216.1%
Normalized EBITDA ex US 99.7 128.4 28.8% 314.9 462.8 47.0%
Normalized EBITDA Margin 22.8% 26.8% 19.5% 24.6%
(+) Other (revenues) Operating expenses (12.6) (50.9) 304.0% (37.6) (71.8) 91.1%
(+/-) Equity (1.6) (2.6) 0.0% (2.7 (3.4) 25.9%
(+) Non-Controlling Shares 3.8 9.9 157.4% 1.8 8.9 394.4%
(+) Income tax and social contribution (3.8) (0.3) -92.1% (24.2) (18.8) -22.3%
(+) Financial expenses/(income) (19.1) (34.1) 78.5% (94.3) (186.5) 97.8%
(+) Depreciation and amortization (25.2) (29.0) 15.2% (90.2) (100.4) 11.3%
(+) Result of discontinued operations (13.0) (4.4) -66.0% (29.6) (81.9) 176.5%

Normalized Net Profit (Loss) 28.2 18.0 -36.3% 38.2 8.9 -76.6%
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Net Revenue 136.9 171.4 25.2% 186.2 -7.9% 510.9 637.3 24.7%

EBITDA Margin 30.7% 38.7%  80pp. 285% 102p.p. 254% 32.0% 6.6 p.p.

Volume of Documents

. 6.2 6.9 11.7% 7.4 -6.3% 19.9 26.4 32.7%
(millions)

Valid' s Revenue from the I dentification (I D) solutions
Revenue was R$637 million, a YOY growth of 25%.

The issue of documents in 2022 recorded its largest volume ever for a year, witmBRig#4 units (August and December
recorded the largest issue volume). The total issue of documents in the year represents an increase of 33% YQOY. The volume
of documents issued reached 6.9 million units in the quarter, a growth of 12% over the 6.2 priticuced in 4Q21.

Issue of documents (millions of units)

58 62 g 63

I
-
-)
5,2\\ —__— 6:6
-~ o ~ -
—~_’

0,9

1Q20 2Q20 3Q20 4020 1021 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

Issuance of Documents = = -Moving average 4 quarters

OpEx totaled R$105 million in 4Q22 (+11% YOQOY) and R$433 mill20R22 (+14% YOY). Normalized EBITDA reached

R$66 million in 4Q2@+58% YOY and +25% QOQ) and R$204 million i(£82% YOYThe EBITDA Margin came to 38.7% in
4Q22 (+8.0 p.p. YOY) and 32.0% in 2022 (+6.6 Q).

Normalized EBITDA (R$ Million)
66.3

53.1

39.4 435 221 37.4

21.9 224
15.1

5.9

1Q20 2820 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

-21.0
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Net Revenue 165.4 186.2 12.6% 178.4 4.4% 593.7 684.3 15.3%

EBITDA Margin 14.8% 19.2% 4.4 p.p. 15.9% 3.3 p.p. 10.4% 17.2% 6.8 p.p.

Volume of Cards BR

s 21.2 15.2 -28.2% 15.3 -0.5% 80.1 68.9 -13.9%
(millions)

In the payments vertical (Pay), Vali®Revenue totaled R$186 million in 4Q22, growths of 13% YOY and 4.4% QOQ. In 2022,
Revenue came to R$684 million, a growth of 15% YOY.

Despite the lower card volume, the Company continues to work hard to improve its operations, which has already translate
into two-digit margins. In Argentina, we see a heated market with strong sales of Smart Cards for yet another quarter, closing

the year with solid results.

OpEx from the Pay vertical increased by 6.8% YOQY, lower than the increase reported in tervenwd, revhich is mainly
influenced by the operational improvement initiatives implemented and the favorable dynamics of the Argentine market.
EBITDA from this segment was R$36 million in 4Q22 (+46% YOY) and R$118 million in the year (91% YOY). ThgiBBITDA Ma
was 19.2% in the quarter (+ 4.4 p.p.) and 17.2% ina2022
follows.

Normalized EBITDA (RS Million)

30.7
28.3

24.4 534

126 166 15.2

9.3 9.1 8.9

1Q20 2Q20 3Q20 4020 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
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Net Revenue 134.9 121.2 -10.2% 131.8 -8.1% 511.8 557.9 9.0%

EBITDA Margin 24.6% 22.0% -2.6 p.p. 25.9% -3.9 p.p. 24.1% 25.3% 1.3 p.p.

Revenue from Mobile totaled R$121 millieh@% YOY) ariR$558millioni n 2022, a growth of +9. 0%
were weaker due to the greater anti ci peadcangpaign This vetieal hasu r ¢ h
been maintaining the margins between 20% and 30% @aronsective quarters.

SIM Card sales worldwide (millions of units)

-

368
259

2021 2022

OpEx from theMobile operations fell by 7.1% YOY awde by 7.2% in 202&%wer than the increase reported in terms of
annual revenueEBITDA decreased by 20% in the quarter, to R$27 million, and reached R$141 million in 2022 (+15% YQY). Chi
shortages, the focus on supplier partnerships and the careful sales analysis have enabled Valid to improve its mixusith a fo
on highend prodicts, 5G and better margins. The Company reached an EBITDA margin of 22.0% in the quarter and 25.3% in
the year, up by 1.3 p.p. YOY.

Normalized EBITDA (RS Million)

42.0
386

33.0 34.2

314
292 300 298 599

26.7
208

8.8

1020 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 2Q22 4Q22
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We reported a positive cash flow generation o#R¥million, compared to the R$116 million reported in 2021, a YOY
increase of over 2W%.

In 2022, the highlights were the capital structure activities, which include the refinancing of some bilateral debts tmigh par
banks, and the fundraising of over R&1million with CEF and R$30 million with Banco do Brasil; the full amortization of the
8th debenture issue with proceeds arising from the 9th
assets; two new fundraisisgby Valid Espanhavith Banco Santander (the first of EUR4.2 million and the second of
USD10 million); a private capital increase of R$ 19 million due to the partial exercise of subscription warrants. In agdition
paid Interest on Equity (I0E) totaling R$23 million refey to the 2021FY.

It is worth mentioning that the Company's cash, after the operational events, would have increased by naadyniin,
considering cash generation and CapEXx.

The main changes in the financing activities in 2022 are as follows:

Loans: R$661 million

Debt amortization: R$949 million

CapEx (including the minority acquisition &ft): R$103 million

Payment of Interest on Equity: R$23 million

Payment of interest on financing, loans, and debentures: R$152 million
Capital increase: 3.9 million

= =4 =4 -8 —a -9

RS million

560

-170 -25

Restricted Ending Cash (2021) Net Cash Generated CAPEX Finandal Result Cash After Operations Funding/Payment of Loans Capital structure Restrict Ending Cash (dec/22)

Note: Operational Cash Generation: EBITDA - Taxes on Results - Working Capital
Fundraising/Amortization includes the Sale of Assets

C
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LOANS AND FINANCING

As mentioned in the previous section, 2022 was marked by
we fully amortized our 8th debenture issue and raised new funds (through Valid EspdtthBanco Santander.

Thanks to its immved operational results, Valid has been enhancing its leverage quarter after quarter. The Net Debt/EBITDA
ratio was 1.8xat the end of 2021 and 0.6t the end 0f2022, proving management's focus on balancing liabilities. Sustaining

this trajectory of opeational improvement, in this quarter we reached the lowest leverage ratio in the company's history. In
the chart bel ow, we show the Net Debt/ EBI TDA rati o, con:
assets, as the cash generateddaid assets was held by Valid until November 2022. However, if they were not considered,
leverage would be 0.7x.

Leverage (Net Debt / LTM EBITDA)'

514

1.2x

4Q13 4Q14 4Q15 4016 4Q17 4Q18 4Q19 4Q20 4Q21 4Q22

EBITDA LTM e=mmmmm=Net Debt/EBITDA

1 EBITDA figures include the U.S. assets.Excluding the USA, leverage in 4Q22 @dxld b

The cash position at the end of the quarter is sufficient to settle all obligations until the end of 2028pamkimately 30%
of the 2023 maturities refer to the 7th debenture issue.

Currently the debt pegged to the Brazilian realccounts for approximately P2 of the total. The consolidated debt
amortization schedule and the debt position in Brazilian reais and U.S. dollar®aseshber 312022 are as follows:

98
513 H
4¢ 2023

62
31
[ |
[ 42

2024 2025 2026

\\\\\

JLl

mCash ®Principal Interest
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Brazil debt R$ 60¢
International Debt R$ 23]
Total R$ 84(
%BR 2%

The current breakdown of the Company's debt (excluding leases) and financial indicators are as follows:

DEBT PROFILE

Gross Debt (R$ MM) RS 840
Cash! (R$ MM) R$ 513
Net Debt (R$ MM) R$ 326

2Q21 FINANCIAL COVENANTS

Net Debt/EBITDA? 0.6
EBITDA/Financial Expenses? 29
TARGET COVENANTS
Net Debt/EBITDA <3,00
EBITDA/Financial Expenses >1,75

1Considering shotterm securities and financial investments.
2EBITDA data include the U.S. assets.

The breakdown of the Companysitstanding debts is as follows:

Debentures
Debentures 7th Issuance 9th Issuance
Approval of public offerin Meeting of the Board of Directors gBoard of Directors Meeting

pp P 9 05/21/2018 04/19/2022
Total Value 360,000,000 250,000,000
Maturity 06/30/2023 06/20/2027

0,
Remuneration 115.0% of the average Accumulatg CDI +3.0%
DI Rate
Guarantee No real guarantee Fiduciary Assignment of Linked
Account

Amortization of principal 4 annual installments (From Jun/2®emiannual from Dec/24
Payment of interest Semi-annual, from Dec/18 Semiannual from Dec/22

R$ ('000) BRL 90,905 BRL 247,477
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Loans and Financing
Descripition

Recipient

Total amount

Maturity

Remuneration

Guarantee

Amortization of principal

Payment of interest

Recipient

Total amount (000)
Maturity
Remuneration
Guarantee

Amortization of principal

Payment of interest
Currency of the country of origin
R$ ('000)

Descripition

Recipient

Total amount

Maturity

Remuneration
Guarantee

Amortization of principal
Payment of interest

R$ (000)

Loan

Valid S.A

BRL 90,000 thousand
05/31/2026

CDI +0.13% p.m.

Valid S.A.

Grace period of 9 months (monthl
from March 2023)

Grace period of 9 months (monthl
from March/23

BRL 90,645

Loan

Valid Espanha
EUR 4.200
10/06/23
5,99% p.a
Valid S.A.

Bulletin Oct/2023

000)EUR$4.235

Semi-annual, from Apr/2023

R$ 23,587

Valid Espanha
EUR 13,000 thousand

Bulletin April/2022
Annual (from May/2020)
Currency of the country of origin ('000)EUR11,061 thousand

BRL 61,606

Loan

Valid S/IA

BRL 33,333 thousand
02/14/2025

CDI +2.90% p.a.
Valid S.A.

Monthly from 03/14/2023
Monthly (12 months) and Quarter|

after grace period
BRL 32,872

Loan

Valid Espanha
US$ 10.000
12/09/24
7,72%pa
Valid S.A.

Semi-annual, from Dec/2023

Semi-annual, from Jan/2023
US$9.401
R$ 52,362

Valid Espanha
US$38,888 thousand

Semi-annual (from May/2021)
Semi-annual (from Nov/2020)
US$8,084 thousand

BRL 42,182

Loan

Valid S.A.

BRL 26,666 thousand
03/13/2025

CDI +3.04% p.a.

Valid S.A.

Grace period of 10 months

(Bimonthly from January 23, 2023)from August 2022)

Quarterly (as of July 12, 2021)

BRL 26,489

Valid Espanha
USD 7,142 thousand

Semiannual (as of November 2023
Semiannual (as of November 2023

US$6,014 thousand
BRL 31,197

BRL 100,000 thousand

03/30/2026

CDI +0.20% p.m.

Valid S.A.

Grace period of 4 months (Bimontl

Grace period of 4 months (Bimontl|

from August 2022

BRL 90,057

Valid Espanha

Bemiannual (from October 2022)
Bemiannual (from October 2022)
EUR$3,701
BRL 20,480

Valid S.A.

BRL 30,000 thousand
07/05/2026

CDI +2.17% p.a.

Valid S.A.

Grace period of 12 months (monthl
from August 2023)

Grace period of 12 months (monthl
from August 2023

BRL 29,742
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DIVIDENDS AND INTEREST ON EQUITY

The table below shows the last payments made by Valid in the form of Dividends and IoE:

EVENT DATE YEAR SHAREHOLDING POSITION DATE PAYMENT DATE GROSS AMOUNT PER SHARE R$ GROSS AMOUNTR$
Dividends 11/08/2017 2017 11/14/2017 11/24/2017 0.200000 14,102,535.00
Dividends 04/26/2018 2017 04/26/2018 05/18/2018 0.150213 10,576,901.25

Interest on Equity  09/21/2018 2018 09/26/2018 10/11/2018 0.235290 16,565,774.59
Interest on Equity  12/11/2018 2018 12/14/2018 01/10/2019 0.588230 41,414,436.47
Interest on Equity  11/11/2019 2019 11/14/2019 01/03/2020 0.350000 24,606,589.70
Interest on Equity  11/11/2019 2019 11/14/2019 12/10/2020 0.350000 24,606,589.70
Interest on Equity  12/29/2021 2021 01/05/2022 01/31/2022 0.290354 23,145,000.00
Interest on Equity  12/29/2022 2022 01/05/2023 01/31/2023 0.263031 20,999,926.96

CAPITAL INCREASE

On March 12, 2021, Valid ratified the issue of 10. 8s mil/l
cash. For each subscribed share, Value issued a subscription warrant granting shareholders the righhatharyshare at
R$10.67 in 2022. The totamountsubscribed was R$4.3 million in March 2022 and R$14.5 million in September 2022, totaling
R$18.8 million in 2022.

SHARE BUYBACK PROGRAM / CANCELLATION OF SHARES

Oon April 19, 20 2 2orsappaved adneve ShaBeoBaybatk Rydgrand asrper thé Notice to the Market released

on April 22, 2022. The Company repurchased 1,000,000 common shares under the Program and then ended it, as per the
Material Fact released on December 30, 2022. Later, asdsta the same Material Fact, the Board of Directors approved the
cancellation of 2,000,000 treasury shares that represented 2.38% of the shareholder base. Following the cancellation, the
Company’' s share capital was dhdvinldte2022;Valid bad 301,83 3ti@as@y’sbares.0 mm
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STOCK PERFORMANCE

V a | shdrésgVLID3) have been listed on B3's Novo Mercado since April 2006. Our shares closed the quarter at R$9.19, a Yo
increase of 10.7%. The average daily trading volume was R$2.9 million in the quarter. The chart below shows the performance
of Valid shaes (VLID3) throughout 2022 in comparison with the Ibovespa (IBOV) and SmallCap (SMLL) indices. Valid increasec
by 11%, while IBOV moved up by 5% and SMLL fell by 15% in the period.
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BALANCE SHEETS (In million of reais)

Company Consolitaded
Dez 21 Dez 22 Dez 21 Dez 22
Assets
Current assets
Cash and cash equivalents 206.5 234.0 390.0 365.2
Trade accounts receivable 152.4 181.8 428.9 347.1
Receivables from related parties 193.9 19.0 - -
Taxes recoverable 42.1 59.0 82.6 96.5
Inventories 134.2 174.4 323.3 344.2
linked financial application 45.7 19.6 45.8 19.6
Other assets 4.8 15.4 394 122.4
Subtotal of current assets 779.6 703.2 1,310.0 1,295.0
Assets available for sale 8.2 14.9 16.7 16.7
Current assets 787.8 718.1 1,326.7 1,311.7
Noncurrent assents
Long-term assets 444.4 361.9 382.6 360.7
Marketable securities 8.6 11.9 8.6 11.9
Trade accounts receivable 5.6 3.8 5.6 3.8
Receivables from related parties 171.4 88.2 1.7 2.1
Judicial deposits 40.5 19.1 41.2 19.4
Taxes recoverable 52.2 84.0 81.6 83.9
Deferred income and social contribution taxes 41.3 22.0 115.5 104.0
linked financial application 123.9 128.4 123.9 128.4
Other accounts receivable 0.9 4.5 4.5 7.2
Investments 900.0 789.7 62.4 62.2
Property, plant and equipment 190.5 209.8 431.3 262.6
Intangible assets 40.5 39.7 894.8 666.2
1,575.4 1,401.1 1,771.1 1,351.7
Total Assets 2,363.2 2,119.2 3,097.8 2,663.4
Company Consolitaded
Dez 21 Dez 22 Dez 21 Dez 22
Liabilities and equity
Current liabilities
Trade accounts payables 65.3 70.1 193.5 180.6
Obligations derived from purchases of goods and services 9.5 5.4 9.6 54
Payables to related parties 3.3 7.0 0.3 0.2
Loans, financing, debentures and leases payable 323.8 174.3 446.3 281.8
Payroll, provisions and social charge payable 45.6 59.4 92.8 96.8
Taxes, charges and contributions payable 10.4 27.5 29.3 55.7
Dividends and interests on equity payable 23.2 21.0 23.2 21.0
Advances from customers and other payables 3.8 4.8 59.4 60.7
484.9 369.5 854.4 702.2
Discontinued operations - - - -
Current liabilities 484.9 3695 8544 7022
Noncurrent liabilities
Payables to related parties 3.2 2.1 3.2 2.2
Loans, financing, debentures and leases payable 572.6 448.1 820.4 585.3
Installment of tax debts - - 1.8 1.5
Provisions 37.4 56.4 45.6 66.1
Deferred income tax and social contribution - - 38.3 9.6
Taxes to be collected 0.5 1.4 1.2 1.4
Other accounts payable 5.8 6.3 26.4 22.4
619.5 514.3 936.9 688.5
Discontinued operations - - - -
Total liabilities 619.5 514.3 936.9 688.5
Equity
Capital 1,003.5 1,022.4 1,003.5 1,022.4
Capital reserves and treasury shares (10.8) (1.0) (10.8) (1.0)
Income reserves 45.8 38.7 45.8 38.7
Cumulative translation adjustments 220.3 175.3 220.3 175.3
Equity attributable to controlling shareholdes 1,258.8 1,235.4 1,258.8 1,235.4
Noncontrolling Interest - - 47.7 37.3
Total equity 1,258.8 1,235.4 1,306.5 1,272.7

Total liabilities and equity 2,363.2 2,119.2 3,097.8 2,663.4
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QUARTELY STATEMENTS OF INCOME (R$ million)

Company Consolitaded

4121 4122 4721 4722

Revenue from sales and/or services

Revenue from sales and/or services 227.9 246.0 437.2 478.8
Costs of goods and/or services sold (166.7) (170.2) (302.5) (309.6)
Gross profit 61.2 75.8 134.7 169.2
Selling expenses (4.1) (13.5) (36.6) (41.9)
General and administrative expenses (9.6) 7.8 (21.9) (21.2)
Other operating expenses (18.5) (27.6) (12.6) (50.9)
Equity pickup 25.9 (0.3) (1.6) (1.6)
Income before finance income (costs) 54.9 42.2 62.0 53.6
Finance income 26.3 415 45.9 60.0
Finance costs (37.3) (55.0) (65.0) (94.1)
Income (loss) before income taxes 43.9 28.7 42.9 19.5
Current income tax and social contribution taxes (3.8) (2.7) (7.5) (8.3)
Deferred income tax and social contribution taxes 2.9 31 3.8 8.0
Result after tax on profit 43.0 29.1 39.2 19.2
Reversal of interest on equity 23.1 21.0 23.1 21.0
Net income from continuing operations 66.1 29.1 39.2 19.2
Net income from discontinued operations (13.0) (4.4) (13.0) (4.4)
Net (loss) income from discontinued operations (13.0) (4.4) (13.0) (4.4)
Net income for the period 30.0 24.7 26.2 14.8
Controlling shareholders 30.0 24.7 30.0 24.7
Noncontrolling Interest - - (3.8) (9.9)
Number of shares 0.7 79.6 78.2 79.6
Earnings per basic and diluted share (R$) 42.9 0.3 0.3 0.2
Earnings per share of Op. continued 0.0 0.0 0.0 0.0

Earnings per share of Op. discontinued 0.0 0.0 0.0 0.0
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STATEMENTS OF INCOME (RS million)

Company Consolitaded
dez/21 dez/22 dez/22

Revenue from sales and/or services

Revenue from sales and/or services 847.6 935.2 1,616.4 1,879.4
Costs of goods and/or services sold (639.4) (674.6) (1,125.0) (1,209.8
Gross profit 208.2 260.6 491.4 669.6
Selling expenses (44.2) (60.6) (174.8) (176.1)
General and administrative expenses (43.7) (34.6) (88.4) (115.7)
Other operating expenses (49.7) (29.2) (60.2) (71.7)
Equity pickup 56.6 85.7 (2.6) (3.4)
Income before finance income (costs) 127.2 2219 165.4 302.7
Finance income 79.1 125.5 161.8 220.3
Finance costs (123.0) (255.2) (230.1) (406.8)
Income (loss) before income taxes 83.3 92.2 97.1 116.2
Current income tax and social contribution (3.8) (2.8) (23.2) (44.8)
Deferred income tax and social contribution 9.8 16.9 13.6 26.0
Result after tax on profit 89.3 106.3 87.5 97.4
Net income for the period from continuing operations 89.3 106.3 87.5 97.4
Reversal of interest on equity 231 21.0 231 21.0
Net income for the year from discontinued operations 89.3 106.3 87.5 97.4
Net income for the year from discontinued operations (29.6) (81.9) (29.6) (81.9)
Net profit for the period 59.7 24.4 57.9 15.5
Controlling shareholders 59.7 24.4 59.7 24.4
Noncontrolling Interest - - (1.8) (8.9)
Number of shares 78.2 79.6 78.2 79.6
Eamings per basic and diluted share (R$) 0.8 0.0 0.0 0.0
Earnings per share of Op. continued 0.0 0.0 0.0 0.0

Earnings per share of Op. discontinued 0.0 0.0 0.0 0.0
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QUARTERLY STATEMENTS OF CASH FLOWS (R$ million)

Company Consolitaded

47121 47122 4721 4722

Profit (loss) before taxes on income from continuing operations

Profit (loss) before taxes on profit from discontinued operations

Cash flows from operating activities

Cash from operations 51.7 88.4 96.7 161.9

Profit (loss) before income tax and social contribution 30.9 24.3 29.9 15.1
Income before income and social contribution taxes,

Reconciliation of income before income and social contribution taxes with cash provid:

operating activities

Depreciation 8.3 11.2 25.2 18.4
asset write-off 7.2 3.4 9.4 5.4
Amortization 1.9 3.1 17.9 20.5
Discontinued operations - - - 83.1
Provision for Restructuring 5.7 0.5 (8.7) 0.5
Fair value of the creative fund Il - 0.3 - (0.3)
Restatement of judicial deposits (0.6) (1.2) (0.7) (1.20)
Stock options 0.7 1.8 0.7 1.8
Provisions for litigation and lawsuits 3.8 10.2 1.9 12.6
Allowance for doubtful accounts (10.9) (1.0) (10.8) (10.2)
Provision for asset obsolescence - - - (54.4)
Provision for stock obsolescence - - 0.6 0.1
Impairment 4.4 15.3 8.9 24.8
Equity pickup (12.8) 4.7 1.6 1.6
Interest expense on debentures and loans and financing 21.5 39.5 24.3 44.7
exchange variation of loans - - 0.6 (6.8)
Interest, exchange variation and write-off of leases (1.6) 0.3 (0.1) 0.3
Interest and exchange variation on loans (7.2) (18.4) (4.1) (12.2)
PIS and COFINS credits and ICMS financial updates (0.2) (5.1) (0.4) (5.8)
Other exchange variations 0.9 (0.5) 0.8 23.9
Others (0.3) - (0.3) -
Changes in assets and liabilities (24.4) (30.6) 35.2 107.6
Account receivable 14.7 0.6 65.6 (4.3)
Taxes recoverable (6.0) 3.7 (16.1) (19.0)
Inventories (14.4) (6.1) (13.8) (73.1)
Judicial deposits (21.6) 1.5 (21.7) 2.0
Other account receivables - 0.6 (1.2) 256.6
Receivables from related parties (0.6) (7.5) 5.4 1.50
Trade accounts payable 17.0 (0.8) 24.3 0.0
Debt with related parties (3.2) (11.3) (0.1) 0.0
Payroll, provisions and social charges payable 3.3 0.1 6.1 (16.0)
Taxes, charges and contributions payable (1.6) (6.1) (5.2) 16.6
Advance from customers and other accounts payables 0.3 4.7) 6.0 (46.8)
Payment of labor, civil and tax contingencies (3.9) (0.3) (2.0) (0.6)
Ernaut payment (0.8) - (0.8) -
Payment of income and social contribution taxes (7.6) (0.3) (11.3) (9.3)
Cash provided by (used in) operating activities 27.3 57.8 131.9 269.5

Cash flows from investing activities

Acquisition of PPE (12.2) (4.6) (17.5) (7.7)
Acquisition of intangible assets (4.2) (2.2) (15.3) (5.8)
capital increase in subsidiaries (3.0) - - -
Marketable securities (0.2) (1.1) (0.2) (0.5)
Acquisition of equity interest - V/Soft - (12.0) - (12.0)
Acquisition of financeira vinculada 2.7 79.2 2.7 79.2
Merger of subsidiaries - 17.8 - -
Net cash provided by (used in) investing activities (16.9) 77.1 (30.3) 53.2

Cash flows from financing activities

Receivables from related parties 52.3 307.7 - -
Dividends paid to non-controlled - - (0.4) (0.5)
Treasury shares (6.8) (8.9) (6.8) (8.9)
Lease payment (1.5) (2.0) (6.9) (4.0
Payment of interest leases - - (1.4) (0.7)
Payment of debentures - (225.3) - (225.3)
Payment of interest on debentures (29.6) (42.6) (29.6) (42.6)
Loans - - - 89.7
Payment of loans (16.7) (4.5) (29.3) (95.2)
Payment of interest on loans (1.9) (11.3) (5.3) (16.2)
Cash provided financing activities (4.2) 13.1 (79.7) (303.7)
Increase (decrease) in cash and cash equivalents 6.2 148.0 21.9 19.0

Cash balances and cash equivalents

Cash and cash equivalents at the beginning of the period 200.3 86.0 368.4 345.4
Effect of changes in exchange rates on cash and cash equivalents held in foreign currency - - (0.3) 0.7
Cash and cash equivalents at the end of the year 206.5 234.0 390.0 365.1

Net increase (decrease) in cash and cash equivalents 6.2 148.0 21.9 19.0
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STATEMENTS OF CASH FLOWS (R$ mill

Company Consolitaded

dez/21 dez/22 dez/21 dez/22

Cash flows from operating activities
Cash from operations 160.1 256.1 336.6 570.3

Profit before income tax and social contribution 53.7 10.3 67.5 34.2
Income before income and social contribution taxes,

Reconciliation of income before income and social contribution taxes with cash provid:

operating activities

Depreciation 30.4 36.9 87.4 75.8
asset write-off 7.7 4.3 11.9 12.7
Amortization 7.9 11.4 65.8 68.5
Discontinued operations - - - 118.1
Provision for Restructuring 12.9 0.5 (1.5) 0.5
Fair value of the creative fund Il (1.2) (0.8) (1.2) (1.5)
Restatement of judicial deposits (0.7) (1.2) (0.8) (1.2)
Stock options 9.2 3.7 9.1 3.7
Provisions for litigation and lawsuits 28.2 21.0 31.1 24.2
Allowance for doubtful debts 0.3 (0.5) 12.7 (18.3)
Provision for PPE obsolescence (0.4) - (0.4) 0.0
Provision for inventory losses (2.6) - (1.6) (0.5)
Impairment 4.4 15.3 8.9 24.8
Equity pickup (27.0) (3.8) 2.6 3.4
Interest expense on debentures and loans and financing 63.7 139.1 85.0 152.4
exchange variation of loans - - 1.3 1.0
Interest, exchange variation and write-off of leases (1.5) 0.8 4.4 4.2
Interest and exchange differences on intercompany loans (7.7) 26.4 25 41.9
PIS and COFINS credits and ICMS financial updates (18.7) (5.6) (47.1) (7.4)
Other exchange variations 2.4 1.7) (0.1) 33.8
Others (0.9) - (0.9) -
Changes in assets and liabilities (83.5) (45.1) (135.7) (26.1)
Accounts receivable (11.7) (14.0) (27.6) (61.9)
Taxes recoverable (18.7) 9.8 (23.1) (20.7)
Inventories (26.2) (38.0) (46.7) (191.9)
Judicial deposits (19.2) 22.8 (19.3) 22.3
Other receivables (1.0) (2.5) 10.6 249.2
Receivables from related parties (3.2) (8.10) (0.2) (0.4)
Trade accounts payable (9.3) (5.0) (16.1) 2.4
Debt with related parties (5.7) (14.0) (0.4) (1.1)
Payroll, provisions and social charge payable 221 12.4 39.1 6.8
Taxes, charge and contributions payable 7.1 (1.3) (12.5) 16.2
Advance from customers and other accounts payable (4.1) (3.7) (11.5) (21.5)
Payment of labor, civil and tax contingencies (3.9) (2.4) (4.3) (3.2)
Ernaut payment (0.8) (0.8) (0.8) (0.8)
Payment of income and social contribution taxes (8.1) (0.3) (22.1) (21.5)
Others (0.8) - (0.8) -
Cash provided operating activities 76.6 211.0 200.9 544.2

Cash flows from investing activities

Aquisitions of PPE (28.6) (52.4) (58.3) (62.3)
Aquisitions of intangible assets (15.1) (11.1) (53.6) (28.5)
capital increase in subsidiaries (5.3) (0.4) - -
Marketable securities (1.7) (2.5) (1.7) (1.9)
Acquisition of equity interest - V Soft - (12.0) - (12.0)
Acquisition of financeira vinculada (112.5) 21.6 (112.5) 21.6
Merger of subsidiaries - 17.8 - -
Acquisition of non controllers (2.1) - (2.1) -
Cash provided by (used) investing activities (165.3) (39.0) (228.2) (83.1)

Cash flows from financing activities

Receivables from related parties (350.6) 297.2 - -
Dividends paid to non-controlled - - (2.0) (0.49)
Interest on equity paid - (23.1) - (23.1)
Treasury shares (7.0) (19.4) (7.0) (19.4)
Issuance of shares in the parent company, net of transaction costs 99.0 18.8 99.0 18.8
Lease payment (4.2) (6.7) (25.1) (18.4)
Payment of interest leases - - (5.3) (4.0)
Debentures raised 522.4 245.8 522.4 245.8
Payment of debentures (90.0) (620.7) (90.0) (620.7)
Payment of interest on debentures (32.6) (105.5) (32.6) (105.5)
Financing payment - - (0.1) -
Loans 99.1 216.3 133.0 415.1
Payment of loans (237.0) (113.1) (629.6) (327.8)
Payment of interest on loans (20.5) (34.1) (47.2) (46.4)
Cash used in financing activities (21.4) (144.5) (84.5) (486.0)
Decrease in cash and cash equivalents (110.1) 27.5 (111.8) (24.9)
Cash balances and cash equivalents

Cash and cash equivalents at the beginning of period 316.6 206.5 486.5 390.0
Effect of exchanges rate changes on the balance

of cash and cash equivalents held in foreign currency - - 15.3 -
Cash and cash equivalents at the end of the year 206.5 234.0 390.0 365.1

Increase (decrease) in cash and cash equivalents (110.1) 27.5 (111.8) (24.9)
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