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Acquisitions since the IPO
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care

Complete portfolio 

of materials and 

medicines with 

national reach and 

high service level

More than 85 years 

of reference in 

product quality and 

innovation 

More than 

900,000 km per 

month and 

deliveries 

nationwide 

Pharmacy 

unlike anything 

ever seen! 

Reference in 

reliability and 

quality in the 

vaccine market

Complete 

solution for 

laboratory items 



Data da aquisição Jun/20 Out/20 Abr/20

Sinergia esperada R$ 50,0 MM R$ 14,3 MM R$ 10,5 MM

Sinergia revisada R$ 61,1 MM R$ 14,3 MM R$ 9,6 MM

Captura de sinergia
realizada até Set/21

97% 21% 100%
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Operational Highlights
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Results



Proforma (organic growth): incorporates the results of the acquired companies 
Expressa, Biogene, Biogenex, Vitalab, Flexicotton since January 2020 and Daviso
since July 2020.
¹ Adjusted net revenue and adjusted gross profit – excludes the revenue of BRL
52.0 million referring to DIFAL (ICMS rate differential)

² Adjusted EBITDA – excludes non recurrent events
³ Adjusted net profit – excludes the EBITDA adjustments, amortization of M&A goodwill 
and Taxes undue
4 Annualized (EBIT and adjusted EBIT)
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¹ Adjusted net revenue and adjusted gross profit – excludes the revenue of BRL 203.6 
million referring to DIFAL (ICMS rate differential)
² Adjusted EBITDA – excludes non recurrent events
³ Adjusted net profit – excludes the EBITDA adjustments, amortization of M&A goodwill 
and Taxes undue

Organic growth and through acquisitions – expanding business and capturing synergies in 
solutions for the entire healthcare chain
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1.211
1.268

1.444

3Q20 3Q20
proforma

3Q21

+19.2%

+13.9%

1.211
1.268

1.496

3Q20 3Q20
proforma

3Q21

+23.5%

+18.4%

Excludes the BRL 52.0 million revenue related to the DIFAL (ICMS Rate Differential) 
Proforma: incorporates the results of the acquired companies Expressa, Biogene, Biogenex, Vitalab, Flexicotton since January 2020 and Daviso since July 2020.
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2.980

3.727

4.394

9M20 9M20
proforma

9M21

2.980

3.727

4.597

9M20 9M20
proforma

9M21

+47.4%

+17.9%

+54.3%

+23.3%

Excludes the BRL 203.6 million revenue related to the DIFAL (ICMS Rate Differential) 
Proforma: incorporates the results of the acquired companies Expressa, Biogene, Biogenex, Vitalab, Flexicotton since January 2020 and Daviso since July 2020.
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161 179
214

13,3%
14,1%

14,8%

3Q20 3Q20
proforma

3Q21

Gross profit Gross margin

▪

▪

▪

-

-

-

-

-

427

504

637

14,3%
13,5%

14,5%

9M20 9M20
proforma

9M21

Gross profit Gross margin

+49.1%

+26.3%

+33.0%

+20.0%
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89
103

119

7,4%

8,1% 8,2%

3Q20 3Q20
proforma

3Q21

Adjusted EBITDA

Adjusted EBITDA Margin

33.5%

15.3%

▪

▪

▪

▪

▪

229 267

342

7,7%
7,2%

7,8%

9M20 9M20
proforma

9M21

Adjusted EBITDA

Adjusted EBITDA Margin

+28.4%

+49.3%
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25
616

19

32 

80 

3Q20 3Q21

Net profit Adjustments

+153.1%

63 

214

23

-100

86 

314 

9M20 9M21

Net profit Adjustments

+150.3%
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50
54 56 50 4953

74

83

69
66

60

76

58 56
64

57 55

31

38
48

2T20 3T20 2020 2T21 3T21

Accounts receivable Accounts payable Inventory Cash cycle
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1.134
1.035

99

1.569
1.707

-137

Gross debt Cash and cash
equivalents

Net Debt / (Cash)

12/31/2020 09/30/2021

Short term
17,0%

Long term
83,0%

Gross debt in 

09/30/21

BRL 1,569.2 MM

1.707

72
226 184

313

774

Cash and
cash

equivalents

2021 2022 2023 2024 2025 on
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