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R$ thousand 1Q21 1Q20 Var. 1Q21/1Q20

Net revenue 1,485,087 843,435 76.1%

Costs (1,281,475) (721,161) 77.7%

Gross profit 203,612 122,274 66.5%

Gross margin 13.7% 14.5% -0.8 p.p.

General and administrative 
expenses

(138,439) (78,955) 75.3%

Sales expenses (41,388) (32,710) 26.5%

General and administrative 
expenses

(93,725) (46,979) 99.5%

Impairments of assets (1,504) (704) 113.7%
Other revenues (expenses) (580) 1,438 -140.3%

Share of gain (loss) in non-
consolidated investees

(1,242) - -

Non-recurring 20,761 8,441 146.0%

Depreciation and amortization 21,903 15,120 44.9%

Adjusted Ebitda 107,837 66,880 61.2%

Adjusted Ebitda margin 7.3% 7.9% -0.6 p.p.

Net financial revenues (expenses) (16,740) (14,305) 17,0%

Income tax and Social Contribution 
tax

(14,370) (8,897) 61,5%

Net profit 34,063 20,117 69,3%

Adjusted net profit 51,646 26,749 93,1%

Adjusted net margin 3.5% 3.2% 0,3 p.p.

• Net revenue of R$ 1,485.1 million

• 76.1% higher than 1Q20NET REVENUE

• Gross profit of R$ 203.6 million, with margin 
of 13.7%

• 66.5% higher than 1Q20
GROSS PROFIT

• Adjusted Ebitda of R$ 107.8 million, with 
margin of 7.3%

• 61.2% higher than 1Q20
EBITDA

•Adjusted Net Profit of R$ 51.6 million

• 93.1% higher than 1Q20
NET PROFIT

• Cash cycle of 38 days in the quarter

• 6 days lower than 1Q20
CASH CYCLE
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✓ Margin improvement x proforma due

to the mix (higher growth in 
laboratories and B2C)

✓ Compared with 1Q20 accounting, 
margin affected by:

- Acquisition of Expressa (synergy gains)
- Higher cost of raw material (readjusted
in dec/20 e apr/21)
- Absence of employees in our 
manufacturing facilities due to the Covid 

R$ thousand 1Q21 1Q20 Var. 1Q21/1Q20

Sales expenses (41,388) (32,710) 26.5%

General and administrative 
expenses

(93,725) (46,979) 99.5%

Impairments of assets (1,504) (704) 113.7%

Other revenues (expenses) (580) 1,438 -140.3%

TOTAL EXPENSES (137,198) (78,955) 73.8%

% of Net Revenue 9.2% 9.4% -0.2 p.p.

Non-recurring 20,761 8,441 146.0%

Total excluding non-recurring (116,436) (70,514) 65.1%

Non recurring expenses (R$ thousand) 1Q21 1Q20
Var. 

1Q21/1Q20

M&A expenses 7,555 6,549 15.4%

Escrow account 5,838 1,546 277.7%

Listing expenses 6,785 0 -

Consultancy 574 0 -

Other 9 346 -97.3%

TOTAL 20,761 8,441 140.0%

Gross profit Gross marginxxx

1Q20 1Q20 proforma 1Q21
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✓ Operational cash generation of R$ 93.5 MM, assets and liabilities variation consumption
- higher balance of customers due to pre-high sales

✓ M&As's capex: R$ 16 MM
✓ Payment loans, financings and debentures: R$ 99 MM
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Cash cycle

Trade and other receivables

Trade payables

Inventory
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✓ Gross debt: R$ 1.0 billion

✓ Net debt: R$ 259 million

✓ Average term: 2.36 years

✓ Average cost: CDI+2.48%

✓ Leverage: 0.8x EBITDA (LTM)







✓

✓

✓






