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LEGAL NOTICE

All information contained in this presentation and any statements that may be made 
during this video conference connected to TOTVS' business prospects, projections, and 
operating and financial goals are based on beliefs and assumptions of the Company's 
Management, as well as information currently available. Forward-looking statements 
are not any guarantee of performance. They involve risks, uncertainties and 
assumptions as they refer to future events and, hence, depend on circumstances that 
may or may not occur. Investors should understand that general economic conditions, 
industry conditions, and other operating factors may also affect the future results of 
TOTVS and may lead those results to differ materially from those mentioned in such 
forward-looking statements.



We have grown far beyond 
projections from 5 years ago

1Q25 -  CEO MESSAGE 

Market projections estimated revenue less than ¾ of 

what was actually achieved by the Management BU.

The 5-10 year CAGR of Management BU grows 1.2x 

more than the market itself, which in turn grows 2x 

the Nominal GDP.
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Mgmt Market²

TOTVS Mgmt³

13.4%

15.6%

14.9%

18.7%

Nominal GDP¹ 6.6% 8.1%
1.8x2x

1.2x 1.3x

CAGR 2014-24 2020-24

RD Station Market²

TOTVS RD Station 4

Nominal GDP¹

23.7%

62.4%

6.6%
3.6x

2.6x

23.8%

32.7%

8.1%
2.9x

2.4x

CAGR 2014-24 2020-24

¹ BACEN; ² Gartner; ³ TOTVS – Recurring Revenue; 4 TOTVS - RD Station Revenue from 2014
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  R$228  million

+44% y/y -3.5% q/q

Adjusted Net Income

  R$379  million

+24%y/y +11% q/q

Adjusted EBITDA

  R$129  million

-3.8% y/y -52% q/q

Free Cash Flow

  25.9 %

+90 bp y/y     +110 bp q/q

EBITDA Margin

  

ARR Net Addition

R$287  million

   +51% y/y +48% q/q

Net Revenue (R$ million)

SaaS Management

RD Station

Other Management

+44% y/y increase in Adjusted Net Income  with +19% y/y growth in Total Net Revenue

1Q25 - CONSOLIDATED



1Q25 -  MANAGEMENT

Corporate 
Model Addition

Net ARR Addition

ADJUSTED EBITDA (R$ million)

27.6%
EBITDA margin

+60 bp y/y

+140 bp q/q

24% growth in Recurring Revenue and 22% growth in 
Adjusted EBITDA , resulting in a 60 basis point y/y Margin expansion

89%
Recurring 
Revenue

+35% y/y
SaaS 

Management
R$5.2 bn

+19% y/y

+5.5% q/q

% Volume excl. Corporate 
Model LTM 

Inorganic Addition

SaaS Management Other Management

ARR (R$ million) Net Revenue (R$ million)

REVENUE
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1Q25 -  RD STATION 6

ARR - Net Addition

ARR - Baseline

11.6%
EBITDA Margin

+430 bp y/y

-170 bp q/q

REVENUE

R$612
million

+21% y/y

+5.3% q/q

Retention Rate

ARR (R$ million) Net Revenue (R$ million)

19% growth in Recurring Revenue, 
with Adjusted EBITDA Margin expanding by 430 basis points y/y

ADJUSTED EBITDA (R$ million)



1Q25 -  TECHFIN 7

8.7%
Net Margin

+11.2% y/y

-7.4% q/qR$2.1 bn
TPV - Pix

+52% y/y

-4% q/q
64.7 days
Average term

-0.5% y/y

-7% q/q

Credit Production (R$ billion) Revenue Net of Funding

REVENUE NET INCOME  (R$ million)

Revenue Net of Funding grew 26%, and Adjusted Net Income was 5.6x higher than in 1Q24
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