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LEGAL NOTICE

All information contained in this presentation and any statements that may be made
during this video conference connected to TOTVS' business prospects, projections, and
operating and financial goals are based on beliefs and assumptions of the Company's
Management, as well as information currently available. Forward-looking: statements
are not any guarantee of performance. They involve risks, uncertainties and
assumptions as they refer to future events and, hence, depend on circumstances that
may or may not occur. Investors should understand that general economic conditions,
industry conditions, ‘and other operating factors may also affect the future results of
TOTVS and may lead those results to differ materially from those mentioned in such
forward-looking statements. /
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M/ 3Q24 - MANAGEMENT

Recurring Revenue growth of 20% vs 3Q23,
driven by growth in SaaS Revenue, which maintained its growth level above 30% year-over-year

- Y,
( A
X | Highlights
+R$ 1.1 bi (+20% vs 3Q23) R$158 million Net ARR Addition
(R$million)
/% Recurring Revenue: 89% A g RENEWAL RATE A 89% ——88% 88% —87% —87%
. 1Q24 y{oyl! 3Q24 +74
Cloud Revenue: +32% vs.3Q23 98.2% 98.2% 98.6%
\ / \ / +137 hiod +139 +147 +158
SaaS (R$ million) ARR (R$ million)
+31% +6% +18% +3.4%
¢ 4,785
4,627 cloyk! 4Q23 1Q24 2Q24 3Q24
516 == 9% Volume excl. Corporate Model LTM Inorganic Addition
486 B Corporate Model Addition M ARR Net Addition
303 4,053
e The maintenance of strong performance in
sales volume kept the LTM Volume
component in the ARR addition at 87%
I ARR addition W,
B Baseline L )

3Q23 pYoy! 3Q24 3Q23 2Q24 3Q24



M/ 3Q24 - MANAGEMENT

EBITDA [ —

Management Adjusted EBITDA surpassed the R$300
million mark in the quarter, with growth of 13.4%
compared to 3Q23, driven mainly by the 20% increase in
Recurring Revenue.

The Management Dimension has shown strong
profitability evolution in recent quarters with
sequential EBITDA growth of 8.7% versus 2Q24 and with

an improvement of 1.2 p.p. in the margin.
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The mismatch between the IGP-M and the IPCA can contribute as a "tailwind", when the IGP-M is above the IPCA,
or impact as a "headwind", when the curves are inverted.

IGP-M vs. IPCA
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/l// 3Q24 - BUSINESS PERFORMANCE

Business Performance Recurring Revenue grew 28% year-over-year,
driven by a 27% increase in Recurring Revenue
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In this Business Dimension, these indicators
promptly reflect short-term market dynamics
and may undergo quarterly fluctuations that
do not represent structural changes. At this
moment, it is our understanding that this is
the current situation
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/l// 3Q24 - BUSINESS PERFORMANCE

EBITDA

Business Performance Adjusted EBITDA ended the
quarter in R$7.7 million, more than doubling
year-over-year

The Adjusted EBITDA Margin reached double digits,
ending the quarter at 12.1%, demonstrating the
potential of the unit economics in this area, as discussed in
previous quarters

e

577W/l.211°/o

Lo

4Q23 1Q24

mmm Adjusted EBITDA Margin

2Q24 3Q24

.~ Adjusted EBITDA (R$ million)

/




M/ 3Q24 - TECHFIN

Revenue Net of Funding was partially impacted by adverse conditions in the agribusiness sector
mainly due to drought in several key regions.
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e Techfin's Adjusted EBITDA ended the

quarter at R$8.6 million, an increase of

R$8.2 million over 2Q24, mainly due to

the growth in Revenue Net of Funding in
the period y
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‘\*\ New Share Buyback Program

TOTVS announced the end of the share buyback program approved on November
7t 2023 and the cancellation of 17,781,600 treasury shares , without reducing
share capital; and the creation of a new buyback program of up to 18 million
shares, aiming to maximize shareholder value generation and promote efficient
capital allocation.

TOTVS in the GPTW ranking

TOTVS took 18 ™ place in the category of companies with between 1,000 and
9,999 employees in the 2024 edition of the Great Place To Work Brazil (GPTW)
ranking.

This recognition reflects TOTVS' belief that everyone can grow and its
commitment to its goal of being increasingly recognized as a great place to work.

ANEFAC 2024 Transparency Trophy

Recognized for the fourth consecutive year, the award consolidates TOTVS'
position as a reference in financial transparency and strengthens its
reputation in the market, helping to reinforce stakeholders' trust in the company.



/// 3Q24 - FINAL REMARKS

This quarter represents a kind of

"TO TURN THE CORNER"™

by demonstrating the capacity for operational leverage

22 consecutive quarters ]
] . _ Business Performance
O/o\O,O with double-digit growth in : _ :
with margin expansion above the average

Recurring Revenue

Evolution of profitability indicators in the 3 Dimensions:

- Management, 8.7% growth in EBITDA with 120 bp expansion in margin
, EBITDA 127% higher, with a 640 bp margin gain
- Techfin, over 2,000% EBITDA growth, with 1,040 bp more in margin
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