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CYRELA’S HIGHLIGHTS

Launches of R$2,589 million in 3Q20, a increase of 45.7% vs. 3Q19. In 9M20, launches reached R$4,629 million, 4.9% higher

than 9M19.

Pre-Sales of R$2,456 million in 3Q20, a increase of 58.1% vs. 3Q19. In 9M20, net pre-sales of R$4,631 million, 2.6% higher

than 9M19.

Net revenues of R$1,164 million in 3Q20, 59.6% higher than the R$729 million in 3Q19 (Pro forma). In 9M20, net revenues

of R$2,279 million, up 9.4% vs. 9M19 (Pro forma).

Gross margin of 32.5% in 3Q20, an increase of 2.3 p.p. vs. 2Q20 (Pro forma) and 2.3 p.p up from 3Q19 (Pro forma). In the

year, gross margin of 32.0%, up 1.2 p.p. from 9M19’s gross margin (Pro forma).

Net Profit of R$1,403 million in 3Q20, versus net income of R$68 million in 2Q20 and net profit of R$104 million in 3Q19. In

9M20, net income of R$1,499 million vs. R$267 million in 9M19.
ROE of 29.0% (Net Income LTM / Average Equity LTM, without minorities).
Net Debt /Total Equity of 0.5% in 3Q20 vs. 15.9% in 2Q20 (Pro forma).

Cash Generation of R$745 million in 3Q20 vs. consumption of R$61 million in 2Q20 (Pro forma).






CYRELA’S LAUNCHES

® R$2,589 million in 3Q20 vs. R$1,777 million in 3Q19.

= 28 projects launched in the period.

Launches PSV (100%) Ex-swap (%CBR) Launches per Region 2020
(R$ million) (R$ million) (100%)
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https://www.cyrela.com.br/imovel/cyrela-on-the-parc-by-yoo-apartamento-vila-clementino-zona-sul-sao-paulo-sp/?scr=google&md=cpc&cpgn=SEARCH | SP | CONVERSAO NO SITE | EXTRA-SP-CYRELAONTHEPARC-AGO2020 | SEARCH | NA&cnt=CYRELA ON THE PARC | GENERICA | CYRELA ON THE PARC | TXT | NA&trm=google_cpc_SEARCH | SP | CONVERSAO NO SITE | EXTRA-SP-CYRELAONTHEPARC-AGO2020 | SEARCH | NA_CYRELA ON THE PARC | GENERICA | CYRELA ON THE PARC | TXT | NA&gclid=Cj0KCQjwit_8BRCoARIsAIx3Rj6RixPYlg9pHdSTftg9JRc2gBnGOSwxOXk2ZRwsPVCeWT8a1SnyVSEaAvgMEALw_wcB
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Find more about



https://www.cyrela.com.br/imovel/latitud-condominium-design-apartamento-zona-oeste-barra-da-tijuca-rio-de-janeiro-rj
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https://www.meuliving.com.br/imovel/living-vila-mariana-apartamento-vila-mariana-zona-sul-sao-paulo-sp
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https://www.meuvivaz.com.br/apartamento/vivaz-lapa-apartamento-lapa-zona-oeste-sao-paulo-sp?scr=google&md=display&cpgn=SEARCH | SP | CONVERSAO NO SITE | EXTRA-SP-VIVAZLAPA-MAR2020 | DSA | NA&cnt=VIVAZ LAPA | GENERICA | VIVAZ LAPA - DSA | TXT | NA&trm=google_display_SEARCH | SP | CONVERSAO NO SITE | EXTRA-SP-VIVAZLAPA-MAR2020 | DSA | NA_VIVAZ LAPA | GENERICA | VIVAZ LAPA - DSA | TXT | NA&gclid=Cj0KCQjwreT8BRDTARIsAJLI0KJ-5BmzP5TGoMFAAENRlkpTSBRJtwWYR7tzJYl3JeIcr5Sp32ySPoEaApaZEALw_wcB
https://www.meuvivaz.com.br/apartamento/vivaz-lapa-apartamento-lapa-zona-oeste-sao-paulo-sp?scr=google&md=display&cpgn=SEARCH | SP | CONVERSAO NO SITE | EXTRA-SP-VIVAZLAPA-MAR2020 | DSA | NA&cnt=VIVAZ LAPA | GENERICA | VIVAZ LAPA - DSA | TXT | NA&trm=google_display_SEARCH | SP | CONVERSAO NO SITE | EXTRA-SP-VIVAZLAPA-MAR2020 | DSA | NA_VIVAZ LAPA | GENERICA | VIVAZ LAPA - DSA | TXT | NA&gclid=CjwKCAiAtK79BRAIEiwA4OskBuwMG1rpmsdcMR2iWUckOjYGQuit3V2zY82cMn5Nv2IGUFti_FKUohoCyFYQAvD_BwE

CYRELA’S PRE-SALES

= 9%CBR of 74% in the quarter.

= Inventory sales in the quarter represent 41% of total sales.

Pre — Sales (100%) Ex-Swap (%CBR) Pre — Sales by Region (100%)

(R$ million) (R$ million ) (100%)

Others
South Sao Paulo

3,217 3144

Rio de Janeiro

2,456

1,554 1,022 S&o Paulo - Other Cities
614 m 502 2133
388 1,431
5652 933
3019 3Q20 9M19 9M20 9M19 9M20
% CBR 75% 74% ‘ ‘ 75% ( 73% ‘
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SALES SPEED

= The SOS;,y of 3Q20 attained 53.7%.

Sales Speed (12 month period) Sales by Launch Vintage

(R$ million)

. 3Q19 44% 18% 8% =3/15% 79%
54.8% 528% 53.3% c0.700 53.7%
1%
4Q19 45% N 6% R4 69%
1Q20 38% IEZ8 10%  57%
2Q20 43% 26% 69%

' 019 ' 401 ' 1020 ' 2020 ' 2020 Ml In 3 months In 9 months In 15 months
Q Q Q Q Q B 1n 6 months B In 12 months




INVENTORY

= R$5,872 million in PSV inventory at market value (R$4,378 million %CBR).

Change in Inventory (R$ million) Inventory Breakdown 3Q20
T2 20
@ l Others
-1,466
5692 2580 M 48 5,872
-309 -
-990
Rio de Janeiro 53.7% ESERYENI)
S&o Paulo - Other Cities  9-1%
Inventory Sales of Launches Sales of Price Inventory
2Q20 inventories  3Q20 launches change/adj 3Q20
3Q20

I Inventory under construction [ Finished inventory




FINISHED UNITS

= R$1,551 million in PSV finished inventory at market value (R$1,290 million %CBR).

Change in Finished Inventory (R$ million) Finished Inventory Breakdown 3Q20

Others

Sao Paulo

South

17.3%

Sao Paulo - Other Cities

Rio de Janeiro

Finished Sales of PSV Price Finished
Units 2Q20 finished units Delivered change/adj Units 3Q20




DELIVERED UNITS

Delivered PSV — by Region Delivered PSV — by Segment
(thd units) (R$ million)
2.422 2.486 2.422 2486
249 10983
264 S

1.470
1.095
455 500 529
3Q19 3Q20 2Q20 9M19 9M20 3Q19 3Q20 2Q20 9M19 9M20
Il others South Rio de Janeiro [ S3o Paulo - Other Cities [Jl| S50 Paulo Il Highend Il Middle MCMV

= 4,372 units delivered in 3Q20 in 17 projects, totaling PSV of R$1,172 on the dates of their respective launches.

= 10,632 units delivered in 9M20, in 39 projects, totaling PSV of R$2,486 on the dates of their respective

launches.






FINANCIAL RESULTS

(R$ million) Net Revenues (R$ miliony  Gross Profit and Gross Margin

® Margin

302 32.5%
2%

30.8%  32.0%

: 30.2% |
: o :
: o [ ) ! *
| TGSy |
| 2,083
! | 642
| 379 |
- 586 | 220 177 |
T T | T I T T T I T
3T19 3720 2T20 9M19 9M20 3019 3020 2020 oM19 9M20
Pro forma Pro forma  Pro forma Pro forma Pro forma Pro forma  Pro forma Pro forma
Net Income and Net Margin
® Margin i
(R$ million) +1,244.4% +1,969.4% O | +462.2%
120.6% ! 65.8%
14.3%
1,403 L 12.8%
o |
11,8% ! e
—104- 68 i :
3019 3020 2020 oOM19 9M20

Pro forma Pro forma Pro forma Pro forma



PROFITABILITY

ROE LTM
29.0%
8.4%
7.3% : 7% 6.9%
3Q19 4Q19 1Q20 2Q20 3Q20

= The Return on Equity (Net Income LTM / Equity average LTM ex-minorities) attained 29.0%.

1 Calculus: Net Income of the quarters / Number of shares minus treasury shares as of the end of the quarter.



LIQUIDITY AND DEBT

= Net Debt / Total Equity attained 0.5%.

(R$ Million)
2,497 2,432

Financ.

Debt Overview

Financ.
232 108
Gross Debt Gross Debt Term Cash
2Q20 3Q20
Pro forma

15.9% 0.5%

\ J
|

Net Debt /
Total Equity

Net Dekt

Indicators

Net Debt/
Total Equity

Total

Debt Corp. Debt

0.5%

Average Cost

Corporate: 152% CDI p.y.
Financing: TR + 6.3% p.y.

Min. & Max.
Financing Tax

TR+4.2%py | TR+9.2% p.y

Duration 2.8y 2.8y
Short Term 24% 24%
Long Term 76% 76%

Without Financing = -R$72 MM




CASH GENERATION*

(R$ million)

745

-61
3Q20 2Q20

Pro forma

I Operational Cash Generation Il IPO | | Acquisition/Selling of Equity

= Cash generation of R$745 million in 3Q20.

*Ex dividend payment and buyback program.



CONTACT IR

Cyrela Brazil Realty S.A. Empreendimentos e Participacoes
Av. Brigadeiro Faria Lima, 3.600, 12th Floor

Sao Paulo - SP — Brasil

CEP 04548-142

Investor Relations
ri@cyrela.com.br

www.cyrela.com.br/ir
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O termdaretro do Mmercado de aies

Statements contained in this press release may contain information which is forward-looking and reflects management's
current view and estimates of future economic circumstances, industry conditions, company performance and the
financial results of Cyrela Brazil Realty. These are just projections and, as such, exclusively based on management's
expectations of Cyrela Brazil Realty regarding future business and continuous access to capital to finance the Company's
business plan. Such future considerations rely substantially on changes in market conditions, government rules,
competitor's pressure, segment performance and the Brazilian economy, among other factors, in addition to the risks
presented on the released documents filed by Cyrela Brazil Realty, and therefore can be modified without prior notice.
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