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CYRELA’S HIGHLIGHTS

Launches of R$421 million in 1Q21, 60% lower than 1Q20 pro forma (R$ 1,065 million).

Pre-Sales of R$1,031 million in 1Q21, up 22% vs. 1Q20 pro forma (R$ 846 million).

Net revenues of R$1,004 million in 1Q21, 90% higher than the R$529 million in 1Q20 (pro forma).

Gross margin of 34.5% in 1Q21, 1.8 p.p. higher than 1Q20 (pro forma) and 2.7 p.p up from 4Q20.

Net Profit of R$192 million in 1Q21, versus net income of R$261 million in 4Q20 and net profit of R$28 million in 1Q20.
ROE of 36.7% (Net Income LTM / Average Equity LTM, without minorities).

Net Debt / Total Equity of 3.8% in 1Q21 vs. 5.1% in 4Q20.

Cash Generation of R$70 million in 1Q21 vs. R$439 million in 4Q20.






CYRELA’S LAUNCHES

= R$421 million in 1Q21 vs. R$1,065 million in 1Q20.

= 6 projects launched in the quarter.

Launches PSV (100%o) Ex-swap (%CBR) Launches per Region 1Q21
(R$ million) (R$ million) (100%)
1,065 812
Others

17.2%
Sao Paulo
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421 292

465 307
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CYRELA’S PRE-SALES

= 9%CBR of 88% in the quarter.

= Inventory sales in the quarter represent 83% of total sales.

Pre — Sales Ex-

Pre — Sales (100%) Swap (%CBR) Pre — Sales by Region (100%)
(R$ million) +21.8% (R$ million ) (+23.8% (100%)
1,031 820 Others Sao Paulo
846 662
South 6.8 %
218 26.7 %
Rio de Janeiro
269 330
. T . Sao Paulo - Other Cities
1Q20 1Q21 1Q20 1Q21
Pro forma Pro forma
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SALES SPEED

= The SOS;,y of 1Q21 attained 52.8%.

Sales Speed (12 month period) Sales by Launch Vintage

0
5119 sis% 52.8% 1020 44% 11% 10%ﬁ/0 73%
47.5% 4%
2020 54% 32% Do 93%
3020 59% O 8% 80%
4Q20 38% 1% PI
-

1Q20 2Q20 3Q20 4Q20 1Q21 Il In 3 months In 9 months In 15 months
B in 6 months [ In 12 months




INVENTORY

= R$4,895 million in PSV inventory at market value (R$4,377 million %CBR).

Change in Inventory (R$ million) Inventory Breakdown 1Q21
5474 l Others
-659 m 4,895
77777777 421 - outh
' 18.7%
Séao Paulo
20.3%

Rio de Janeiro

Sao Paulo - Other Cities

Inventory Sales of Launches Salesof Price Inventory
4Q20 inventories 1Q21 launcheschange/adj 1Q21
1Q21 1Q21

Inventory under construction [l Finished inventory




FINISHED UNITS

= R$1,269 million in PSV finished inventory at market value (R$1,085 million %CBR).

Change in Finished Inventory (R$ million) Finished Inventory Breakdown 1Q21
1,529 Others
-201 Sao Paulo
ffffffffff 5
South 21.6%
15.8%
Sao Paulo - Other Cities
Rio de Janeiro
Finished Sales of PSV Price Finished

Units 4Q20 finished  Delivered change/ad) Units 1Q21
units 1Q21 1021



DELIVERED UNITS

Delivered PSV — by Region Delivered PSV — by Segment
(thd units) (R$ million)
(728 %3421 %

1Q20 1Q21 4Q20

pro forma 1Q20 pro 1Q21 4Q20

forma
South I s:o Paulo - Other Cities I High End Middle [l cva
I Rio de Janeiro I S3o Paulo

= 408 units delivered in 1Q21 in 3 projects, totaling PSV of R$400 million on the dates of their respective

launches.






FINANCIAL RESULTS

(R$ million) Net Revenues (R$ miliony  Gross Profit and Gross Margin

® Margin @

32.7%
31.8%
)
1,004 1,057 347 336
529 173
1Q20 1Q21 4Q20 1Q20 1Q21 4Q20
Pro forma Pro forma

Net Income and Net Margin
(R$ million)

® Net Margin

5;/0 105 261
) 28 T 1
1Q20 1Q21 4Q20

Pro Forma



PROFITABILITY

ROELTM
36.7%
34.3%
29.0%
7.9% 6.9%
1020 2020 3020 4020 1021

= The Return on Equity (Net Income LTM / Equity average LTM ex-minorities) attained 36.7%.

1 Calculus: Net Income of the quarters / Number of shares minus treasury shares as of the end of the quarter.



LIQUIDITY AND DEBT

= Net Debt / Total Equity attained 3.8%.

Debt Overview

(R$ Million)

2,699 2,671 2,671

Short

Financ.

169 238
Gross Gross Term 1Q21 Cash Net Debt

Debt 4Q20 Debt 1Q21 Position 1Q21
1021

5.1% 3.8%

\ J
! Without Financing = R$ -11 MM
Net Debt /
Total Equity

Indicators Total Debt Corp. Debt

Net Debt/ o
Total Equity 3,8%
Duration 2,6y 2,5y
Short Term 22% 23%
Long Term 78% 77%

Average Cost Financing Average Cost Corp

(p-y.) Debt* (p.y)
126% of CDI 35%  TP+3,78%  3,3%
Savings Acc. 0
+2,8% 36,5% 103% of CDI 63,3%
TR+5,6% 60.0%  cpi+2,2%  285%
TOTAL 100,0%
IPCA + 3,91% 4,9%

) 126% do

Min Tax Rate DI

TOTAL 100,0%
Max Tax Rate TR +6,0%

* Ex CashMe + CYMA debts (R$
365 MM)



CASH GENERATION*

(R$ million)
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I Operational Cash Generation [l Acquisition/Selling of Equity

= Cash generation of R$70 million in 1Q21.

*Ex dividend payment and buyback program.



CONTACT IR

Cyrela Brazil Realty S.A. Empreendimentos e Participacoes
Av. Brigadeiro Faria Lima, 3.600, 12th Floor

Sao Paulo - SP — Brasil

CEP 04548-142

Investor Relations
ri@cyrela.com.br

www.cvrela.com.br/ir
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Statements contained in this press release may contain information which is forward-looking and reflects management's
current view and estimates of future economic circumstances, industry conditions, company performance and the
financial results of Cyrela Brazil Realty. These are just projections and, as such, exclusively based on management's
expectations of Cyrela Brazil Realty regarding future business and continuous access to capital to finance the Company's
business plan. Such future considerations rely substantially on changes in market conditions, government rules,
competitor's pressure, segment performance and the Brazilian economy, among other factors, in addition to the risks
presented on the released documents filed by Cyrela Brazil Realty, and therefore can be modified without prior notice.
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