AFYA LIMITED ANNOUNCES ENTERING INTO A PURCHASE AGREEMENT
FOR THE ACQUISITION OF UNIDOMPEDRO AND FACULDADE DOM LUIZ
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SAFE HARBOR

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, which statements involve
substantial risks and uncertainties. All statements other than statements of historical fact, could be deemed forward-looking, including risks and uncertainties
related to statements about our competition; our ability to attract, upsell and retain students; our ability to increase tuition prices; our ability to anticipate and
meet the evolving needs of student and teachers; our ability to source and successfully integrate acquisitions; general market, political, economic, and
business conditions; and our financial targets such as revenue, share count and IFRS and non-IFRS financial measures including gross margin, operating margin,
net income (loss) per diluted share, and free cash flow. Forward-looking statements by their nature address matters that are, to different degrees, uncertain,
such as statements about the potential impacts of the COVID-19 pandemic on our business operations, financial results and financial position and on the
Brazilian economy.

The Company undertakes no obligation to update any forward-looking statements made in this press release to reflect events or circumstances after the date
of this press release or to reflect new information or the occurrence of unanticipated events, except as required by law. The achievement or success of the
matters covered by such forward-looking statements involves known and unknown risks, uncertainties and assumptions. If any such risks or uncertainties
materialize or if any of the assumptions prove incorrect, our results could differ materially from the results expressed or implied by the forward-looking
statements we make. Readers should not rely upon forward-looking statements as predictions of future events. Forward-looking statements represent
management’s beliefs and assumptions only as of the date such statements are made. Further information on these and other factors that could affect the
Company’s financial results is included in filings made with the United States Securities and Exchange Commission (SEC) from time to time, including the
section titled “Risk Factors” in the most recent Rule 434(b) prospectus. These documents are available on the SEC Filings section of the investor relations
section of our website at: https://ir.afya.com.br/.
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EXECUTING AFYA'S STRATEGY

ACQUIRING 300 SEATS
DELIVERING INORGANIC GROWTH
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SEAT EXPANSION

Acquisition of 300 seats, totaling 3,503 seats

STRENGTHS OUR POSITION IN THE NORTHEAST REGIOM
WITH THE ACQUISITION OF AN STRATEGIC ASSET

STRATEGIC HUE FOR ALL AFYA'S MEDICAL SCHOOL IN
BAHIA

UMNIDOMPEDRO has a high evaluation in the Institutional
and the Medical Course Concepts

LARGEST CAMPUS IN AFYA'S PORTFOLIO

With its 300 seats, Salvador will be Afya's largest
redical school campus.

EV/ EBITDA: 4.21



TRANSACTION RATIONALE

RELEVANT ADDITION TO OUR PORTFOLIO: 300 medical seats*

As per 2024.1, Unidompedro and Faculdade Dom Luiz have a total of 3,133
enrolled undergraduate students, as follow: 849 (Medicine), 455 (Health ex-
Medicine), 906 (Other courses) and 923 (Distance learning).

Unidompedro has a potential of 2,160 medical students at full maturity in 2027

STRATEGICALLY LOCATED: The medical campus is located in Salvador, the ) = é:/
capital city of Bahia and the fifth-largest city in Brazil in population size. |

Unidompedro will be Afya’s 4th medical school in Bahia and will serve as an
academic hub for all other medical campuses in the State ~

REINFORCING AFYA'S STRATEGY: High concentration on medicine: 2024 \
forecasted Net Revenue of RS 110.5 million, of which around 88% is expected to
come from Medicine. \_\

Estimated Net Revenue 2027 of RS 267 million post maturation and synergies }'

>

HIGH QUALITY STANDARDS : High quality Medicine operation, scoring a Ci 3 a
(Institutional Concept) and CC (Course Concept) of 4 (ranging from1to 5 — |
concepts 1and 2 are considered unsatisfactory; 4 and 5 signify excellence) ‘\/
o
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* Currently, Unidompedro has 300 seats authorized, of which 125 are final and 175 are subject to a final conclusion of the aforementioned court proceedings.



TRANSACTION SYNERGIES

Opportunity to improve occupancy up to 100%

Maturation: Current maturation stage of 58% (7th semester out of 12)

Integration into Afya's shared services center and implementation into its career plan

Implementation of Afya's integrated curriculum

Afya has strong presence in Salvador in Continuing Education segment

Cross Sell Digital Services and Continuing Education over Unidompedro’s ecosystem



EXPANDING AFYA'S MATURATION PROFILE

Approved Medical Seats

3,203 300 3,503
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1.311 25,222

1,616

22.295

21,446 849

2023 Medical Students Unidompedro Medical Total Medical Students Maturation of Current Unidompedro Medical Total Students at Maturity
Students Afya's Seats Students



TRANSACTION HIGHLIGHTS

AQUISITION OF UNIDOM PARTICIPACOES S.A. (“UNIDOMPEDRO” AND “FACULDADE DOM LUIZ”), PRESENT
IN: SALVADOR (BA), LUIS EDUARDO MAGALHAES (BA), BARREIRAS (BA) AND RIBEIRA DO POMBAL (BA).

THE ACQUISITION WILL ADD 300 OPERATIONAL MEDICAL SCHOOL SEATS TO AFYA IN SALVADOR. THE
AUTHORIZATION REQUEST FOR THESE 300 SEATS WAS MADE TO THE MINISTRY OF EDUCATION ("MEC")
TRANSACTION PERIMETER BEFORE THE MAIS MEDICOS’ LAW WAS ENACTED AND MEC CONCLUDED ITS ANALYSIS AND ISSUED
ORDINANCE 630/2020 ("ORDINANCE") IN 2020 TO PARTIALLY AUTHORIZE THE OPERATION CONSIDERING
125 MEDICAL SEATS. IN 2021, AS A RESULT OF A JUDICIAL ORDER, MEC REVIEWED THE ORDINANCE TO
AUTHORIZE THE 300 SEATS INITIALLY REQUESTED BY UNIDOMPEDRO. SAID DECISION WAS CONFIRMED BY
A JUDGEMENT IN 2023. CURRENTLY, UNIDOMPEDRO HAS 300 SEATS AUTHORIZED, OF WHICH 125 ARE
FINAL AND 175 ARE SUBJECT TO A FINAL CONCLUSION OF THE AFOREMENTIONED COURT PROCEEDINGS.
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1) RS 347.8 MILLION PAID IN CASH AT THE CLOSING DATE; AND
2) RS 312.2 MILLION WILL BE PAID IN UP TO 10 ANNUAL INSTALLMENTS OF RS$S31.2 MILLION, ADJUSTED BY

THE CDI (INTERBANK CERTIFICATE OF DEPOSIT) RATE, AND IT IS CONDITIONED UPON THE
PAYMENT MAINTENANCE OF THE AUTHORIZATION OF THE 175 SEATS IN EACH OF THE PRIOR YEAR. THE
STRUCTURE REMAINING PAYMENT BALANCE IS ACCELERATED IF A FINAL AND NON-APPEALABLE CONCLUSION OF
THE AFOREMENTIONED COURT PROCEEDINGS, WITHIN THE 10-YEAR PAYMENT PERIOD, CONFIRMS THE |

AUTHORIZATION FOR THE 175 SEATS. IN TURN, IF, WITHIN THE SAME 10-YEAR PAYMENT PERIOD, A FINAL
CONCLUSION OF THE AFOREMENTIONED COURT PROCEEDINGS DOES NOT CONFIRM THE
AUTHORIZATION FOR SUCH 175 SEATS, THE REMAINING PAYMENT BALANCE WILL NO LONGER BE DUE.
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EARN-OUT RS 250K PER SEAT, IF UNIDOMPEDRO OR FACULDADE DOM LUIZ WINS THE BIDDING PROCESSES IN THE
(ADDITIONAL SEATS) MAIS MEDICOS 3 PROGRAM
EV/EBITDA EXPECTED 4.2x AT MATURITY (2027)

THE CLOSING OF THE TRANSACTION IS SUBJECT TO CUSTOMARY AND USUAL CONDITIONS INCLUDING
APPROVAL FROM ANTITRUST REGULATORS
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