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ISSUANCE OF DEBENTURES

 
Belo Horizonte, Brazil, O ctober 9, 2025 – Afya L imited (N asdaq: A F YA; B3: A2F Y 34) ("Afya” or the "Company”), the leading medical  educa�on group and medical  prac�ce
solu�ons provider in Brazi l , announced today that i ts  whol ly owned subs idiary Afya Par�cipações  S.A. ("Afya Brazi l”), has  approved today the first i ssuance of book-entry
commercial  notes , in two series , for private placement, (the "Commercial  Notes”), to be sold to O pea Securi�zadora S.A. ("O pea”), a  Brazi l ian securi�za�on corpora�on
pursuant to Section 45 of Brazi l ian Law No. 14,195/2021, as  amended. Opea wi l l  i ssue a debenture backed by the Commercial  Notes  on the same terms and conditions.
 
The aggregate principal  amount of the Commercial  Notes  is  R$1,500.0 mi l l ion, divided into two series , the first of which in the aggregate amount of R$500.0 mi l l ion (the "First
Series”) and the second in the aggregate amount of R$1,000mil l ion (the "Second Series”). The Commercial  Notes  are intended to be issued on O ctober 15, 2025. The First
Series  wi l l  mature on October 15, 2028 and the Second Series  wi l l  mature on October 15, 2030.
The interest rate appl icable to the F irst Series  and Second Series  wi l l  be equal  to the Brazi l ian dai ly interbank deposit rate (Depósito Interfinanceiro) plus  a  spread of 0.70%
and 0.85% per year, respectively, based on 252 (two hundred and fi fty-two) bus iness  days.

The Commercial  Notes  wi l l  be guaranteed by the fol lowing subs idiaries  of the Company: Companhia Ni lza Cordeiro Herdy de Educação e Cultura, I ns�tuto de Ens ino Superior
do Piauí S.A. and Sociedade Educacional  e Cultural  Sergipe Del  Rey Ltda.

Afya intends to use the net proceeds from the Commercial  Notes  issuance for general  corporate purposes, including, but not l imited to: (i ) the execu�on of the op�onal  ful l
early redemp�on of Afya Brazi l ’s  first i ssuance of debentures; (i i ) the repurchase of the Series  A perpetual  conver�ble preferred shares , providing the prepayment in ful l  of
the outstanding balance owed by the Company to SBLA Hold Co; and (i i i ) l iabi l i ty management and optimization of our indebtedness  profi le in the ordinary course of bus iness

This  press  release is  distributed for informa�ve purposes  only and does  not cons�tute an offer to sel l  or the sol ici ta�on of an offer to buy any securi�es, nor does  i t
consti tute an invitation or sol ici tation to participate in the offering of the Commercial  Notes.

 

 
About Afya Limited (Nasdaq: AFYA, B3: A2FY34)
 
Afya is  a  leading medical  educa�on group in Brazi l  based on the number of medical  school  seats , del ivering an end-to-end phys ician-centric ecosystem that serves  and
empowers  students  and phys icians  to transform their ambi�ons into rewarding l i felong experiences  from the moment they join us  as  medical  s tudents  through their medical
res idency prepara�on, gradua�on program, con�nuing medical  educa�on ac�vi�es  and offering medical  prac�ce solu�ons to help doctors  enhance their healthcare
services  through their whole career.
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